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REVIEW OF JANUARY—COMMERCIAL AND 
FINANCIAL EVENTS * 

The ushering in of the new year brought forth a resump- 
tion of Congressional activities and new legislation. The 
Seventy-fourth Congress convened on Jan. 3, organized and 
recessed to await recommendations from the President on 
the day following. President Roosevelt’s message to tlie 
new Congress, delivered in person on Jan. 4, took cognizance 
of the fact that the emergency measures had failed to bring 
a realization of the objectives of the New Deal, and in pre- 
senting, in his message, his “American plan for the American 
people,’ the President projected a “new order of things” 
in which security was the dominant note—“security of a 
livelihood through a better use of the national resources— 
security against the major hazards and vicissitudes of life— 
security of decent homes.” He correlated this with “a new 
national policy” of “putting people to.work” a fiat that “the 
Federal Government must and shall quit the business of 
relief.” In other words, his plan calls for the substitution 
of a large-scale new public works program primarily.to give 
work to the unemployed pending their absorption in a rising 
tide of private employment. The message made no mention 
of money or banking, except for the listing of “the gradual 
tapering off of the emergency credit activities of Govern- 
ment” as among the subjects that should receive immediate 
consideration. Later, on Jan. 7, President Roosevelt sent 
to Congress an $8,500,000,000 budget to carry on the affairs 
of the Government in the fiscal year beginning July 1 next, 
and he requested therein that the allocation of a lump appro- 
priation of $4,000,000,000 to be used in the development of 
his new work relief program, be lodged with the Executive. 
Legislation to this end was well on its way through Congress 
before the end of the month, the House, on Jan. 24, having 
passed the Administration’s $4,880,000,000 work relief 
measure. The President, in his budget message, advised 
against increased taxation at this time. In the President’s 
budget message the total estimated expenditures of $8,520,- 
413,609 for 1986 compare with $8,581,069,026 for 1935 and 
$7,105,050,085 in the fiscal year 1934. The 1936 deficit of 
$4,528,508,970 contrasts with $4,869,418,338 in 1985 and 
$3,989,496,035 in 1934. The estimated increase in the public 
debt in the several years is $3,152,189,782 in 1936, $4,033,- 
492,460 in 1935, and $4,514,468,854 in 1934—the public debt 
advancing in 1934 to a total of $27,053,141,414, in 1935 to 
$31,086,633,874, and in 1936 to the new high figure of $34,- 
238,823,656. 

Another Administration bill on which Congress took im- 
mediate action in the first month of its session is one which 
would increase the borrowing power of the Treasury, making 
the limit $45,000,000,000. This bill, amending the Second 
Liberty Bond Act, would provide for the issuance of new 
Government obligations (arwroximately, it is stated, $11,- 
500,000,000) comprising Treasury bonds and “United States 
savings bonds”’—the latter so-called “baby bonds’—Con- 





gressional action on this bill was completed Jan. 30, when 

it passed the Senate, the House having passed it on Jan. 25. 

Among the bills and resolutions introduced in Congress, 
numbering more than 2,000, are measures calling for the 
immediate payment of the “bonus.” and the enactment of a 
30-hour week in industry, with minimum pay provisions. 

The rejection (on Jan. 29) by the Senate of the resolution 
providing for adherence by the United States to the World 
Court (the Permanent Court of International Justice) was 
one of the events of moment—the President, earlier in the 
month, having sent to the Senate (on Jan. 16) a special 
message urging that it consent to the several protocols for 
adherence. 

Another important development during the month was the 
first Supreme Court decision on the constitutionality of the 
New Deal legislation. On Jan. 7 the oil production control 
provisions of the National Recovery Act were held to be 
invalid. The decision, handed down by Chief Justice 
Hughes, struck at Section 9-C of the National Industrial 
Recovery Act, authorizing the President to bar transporta- 
tion across State lines of oil produced in excess of State 
quotas. This section was held unconstitutional because 
Congress, without formulating proper rules for the guidance 
of the Chief Executive, had delegated undue power to the 
President. The Court did not express an opinion regarding 
the legality of the oil code itself, but did declare that there 
were no circumstances which justified Congress in assum- 
ing it had constitutional authority to delegate limitless legis- 
lative powers. 

Treasury Acts to Increase Borrowing Power—Bill Passed by Con- 
gress Would Raise Debt Limit to $45,000,000,000—Provides 
for Issuance of Long-Term Bonds and “‘Baby Bonds’ 

An Administration bill, which would extend the Treas- 
ury’s bond issuing authority (variously estimated as from 
$9,000,000,000 to $11,500,000,000) through the issuance of 
new long-term bonds and so-called “baby bonds” (“United 
States savings bonds’) was approved unanimously on 
Jan. 22 by the House Ways and Means Committee. It was 
passed by the House on Jan. 25 by a vote of 152 to 30, and 
in identical form was passed by the Senate on Jan. 30. The 
measure, which amends the Second Liberty Bond Act, was 
introduced on Jan. 21 by Representative Robert L. Dough- 
ton, Chairman of the Committee. It was noted in Associated 
Press advices from Washington, on Jan. 22, that the Com- 
mittee’s action in approving the bill was taken quickly, after 
Secretary of the Treasury Morgenthau had testified for 
nearly an hour that the Treasury needed more leeway in 
the flotation of securities. The Treasury’s borrowing power 
on long- and short-term obligations would be increased, 
under the bill, to $45,000,000,000. 

A statement by Representative Doughton in explanation 


of the bill said: 

The present authority of the Government to issue bonds is limited to 
$2,549,512,885. The Second Liberty Bond Act in its present form carries 
authorization for the issuance of $28,000,000,000 of bonds, but since $25,- 
450,487,115 have already been issued, the right to issue new long-term 
securities is very much restricted. Of the more than $25,000,000,000 which 
have been issued, there are now outstanding $13,474,947,650. But the 
nearly $12,000,000,000 which have been retired may not be reissued without 
specific authority, since the authorization in the Second Liberty Bond Act 
was not in the nature of a revolving fund. 

May Issue Up to $11,000,000,000 

It is now proposed to substitute a $25,000,000,000 revolving authoriza- 
tion for the previous $28,000,000,000 fixed authority. This will give to 
the Treasury authority to issue between $11,000,000,000 and $12,000,- 
000,000 in bonds, which is approximately equivalent to the amount of those 
which have been retired out of those issued under the $28,000,000,000 
authorization. 

The bill also proposes to consolidate the two existing revolving funds 
relating to short-term obligations. At present notes may be issued to the 
amount of $10,000,000,000 outstanding at any one time, and certificates of 
indebtedness and Treasury bills may be outstanding in like amount. 

It is proposed to substitute one $20,000,000,000 limitation applicable to 
the aggregate outstanding notes, certificates and bills, thus affording 
greater flexibility in financing the requirements of the Treasury. There 
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were, on Dec. 31, $9,586,000,000 of notes outstanding, while certificates and 

bills aggregated $2,112,000,000. The amendment proposed in this regard 

would not increase the total authorization for the issuance of short-term 
obligations. 

The bill would also permit the use of Government guaranteed bonds as 
security in lieu of surety bonds. 

Secretary Morgenthau announced Jan. 31 that the first 
issue of the new “baby bonds” could be expected on March 1. 
First Bill Passed by Congress Goes to White House—Independent 

Offices Supply Measures Restores Final 5% Federal Pay Cut 
April 1 

The first bill passed by the present Congress was sent to 
the White House for President Roosevelt’s signature Jan. 31, 
after both the House and Senate approved a restoration on 
April 1 of the final 5% of the Federal pay cut. This ap- 
proval was incorporated in the $777,471,956 Independent 
Offices Supply bill, which was passed without a record vote. 
President Roosevelt had recommended that the pay cut not 
be restored before July 1. The April 1 date was inserted 
under a Senate amendment, concurred in by the House, 
which would not apply, however, to salaries above $10,000 
a year. 

President Roosevelt, in Message to Congress, Asks Enactment 
of Four-Point Program of Social Security—Unemployment 
Insurance, Old Age Benefits and Public Health Improvement 
Among Objectives Listed 

President Roosevelt, in a special message to Congress, 
Jan. 17, recommended the enactment of a program of eco- 
nomic security, covering unemployment insurance, old age 
benefits, Federal assistance to dependent children through 
grants to States, and further Federal aid to State and local 
public health agencies, and the strengthening of the Federal 
public health service. This legislation, the President said, 
should be brought forward with a minimum of delay. He 
pointed out that the program is conditioned upon the actions 
of States and that 44 Legislatures are meeting or will soon 
converse. The President referred to a report submitted to 
him by a Committee of Economic Security, setting forth in 
detail the proposals he suggested be enacted by Congress. 

Three principles, Mr. Roosevelt said, should be observed 
in formulating this legislation. He continued: 

First, the system adopted, except for the money necessary to initiate it, 
should be self-sustaining in the sense that funds for the payment of insurance 
benefits should not come from the proceeds of general taxation; second, 
excepting in old age insurance actual management should be left to the 
States, subject to standards established by the Federal Government, and 
third, sound financial management of the funds and the reserves and pro- 
tection of the credit structure of the nation should be assured by retain- 


ing Federal control over all funds through trustees in the Treasury of the 
United States. 


President Roosevelt in Message to Congress Outlines Program of 
National Resource Conservation and Development—Foresees 
Expenditures of Billions of Dollars Before 1955— Will Use Part 
of Work Relief Fund for Purpose 

President Roosevelt, in a special message transmitted to 
Congress, Jan. 24, said that after the unemployment crisis is 
past the Government can afford to spend $500,000,000 an- 
nually for the conservation of national resources. Forward- 
ing a copy of a report of the National Resources Board, 
appointed by him on June 30 1934, the President told Con- 
gress that the protection and orderly development of na- 
tional resources must be a distinct goal. “Only through the 
growth of thought and action in terms of national eco- 
nomics,” he said, “can we best serve individual lives in in- 
dividual localities.” The President said that over the com- 
ing 18 months a substantial part of the $4,000,000 asked for 
public projects will be used for the objectives suggested in 
the report, which outlined a broad, long-range program and 
cited the need for the expenditure of billions of dollars in 
development projects in the next two decades. 

The President recommended the eventual establishment 
of a permanent National Resources Board which would 
recommend each year the projects considered most immedi- 
ately necessary. 


House Passes $4,880,000,000 Work Relief Bill 


By a vote of 329 to 78 the House on Jan. 24 passed Presi- 
dent Roosevelt’s $4,880,000,000 work and relief bill after 
the Democratic majority had voted down various attempts 
to amend the measure. 


Bill as It Passed 


As finally approved by the House, the measure authorizes: 

1. President Roosevelt to spend $4,000,000,000 as he sees fit to provide 
jobs for 3,500,000 employables now on relief rolls. 

2. Expenditures of $880,000,000 of unexpended funds for direct relief 
until the new works program is in full swing. 

8. Presidential consolidation, abolishment or transfer of functions and 
duties of any emergency agency. 

4. Acquisition by purchase or by power of eminent domain any real 
property to effectuate the new program. 

5. Mr. Roosevelt to prescribe rules and regulations necessary to carry 
out the new Act. 








——< of penalties for wilful violation at a fine not to exceed 

Of the 329 votes for the passage of the bill, 292 were cast 
by Democrats, 27 by Republicans, 7 by Progressives and 
3 by Farmer-Laborites. The 78 votes in opposition were 
those of 68 Republicans and 10 Democrats, the latter being 
Representatives Castellow, Cox, Peterson, Ramspeck and 
Tarver of Georgia; Darden, Robertson and Smith of Vir- 
ginia, and Gray and Griswold of Indiana. 


Senate Rejects Resolution Providing for Adherence of United 
States to Permanent Court of International Justice (World 
Court)—Message of President Roosevelt Had Urged Adherence 

Rejection of the resolution providing for adherence of the 
United States to the Permanent Court of International 
Justice (the World Court) was registered by the United 
States Senate on Jan. 29, when it voted 52 for to 36 against 
adherence. <A two-thirds vote was required to effect the 
adoption of the resolution—or a total of 59 votes in its favor. 
President Roosevelt on Jan. 16 sent a special message to the 
Senate urging that it consent to the several protocols for 
adherence to the Court, and a last-minute plea was made 
by the President to the Senators for favorable action. As 
to this, we quote the following from the Washington account, 
Jan. 29, to the New York “Herald Tribune” : 

President Roosevelt, who had been advised by Senator Robinson that the 
situation was doubtful, to-day called in Senators David I. Walsh of Massa- 
chusetts, Peter G. Gerry of Rhode Island, A. V. Donahey of Ohio, Demo- 
crats, and Bronson Cutting, Republican, of New Mexico. It was looked 


on as a last-minute White House effort to save the resolution. The only 
one of the four, however, who finally voted to adhere was Senator Cutting. 


The same dispatch said, in part: 

The presence of 20 Democrats in the anti-Court column on the roll call 
to-night was a decisive blow to the Administration forces in the Senate. 
With them were 14 Republicans, one Progressive and one Farmer-Labor 
Senator. Among the Democrats who parted with the Administration were 
Senators Homer T. Bone of Washington, Marcus A. Coolidge of Massa- 
chusetts, James Hamilton Lewis of Illinois, Louis Murphy of Iowa, and 
Ellison D. Smith of South Carolina. 

Forty-three Democrats and nine Republicans voted for adherence. 


Social Security Bill Faces “‘Liberalizing’’ Amendments—A. F. of L. 
Head Would Set Pensions at $50 Monthly—Senator Black 
Would Put Cost of Measure on Shoulders of Wealthy—Town- 
send Plan Criticized at House Committee Hearing. 

The Administration’s social security program was con- 
sidered by committees of the Senate and House during the 
last two weeks of January, with indications that many 
changes would be offered during the consideration of the 
measure sponsored by Senator Wagner which would pro- 
vide for unemployment and old age insurance and pensions. 
William Green, President of the American Federation of 
Labor, appeared before the Senate Finance Committee, 
Jan. 28, and criticized both the unemployment insurance 
and pension features of the Wagner-Lewis bill, and pro- 
posed a minimum old age pension of $50 rather than $20 a 
month, with Federal contributions to States to provide 
unemployment insurance benefits amounting to half the 
wages of a person who lost his job. To meet this he sug- 
gested a 5% tax on pay rolls, rather than a levy graduated 
up to 3% as proposed by the Administration. 

On Jan. 29 Senator Black declared that the well-to-do 
should be made to pay the cost of unemployment insurance, 
and said he would offer an amendment to the bill to meet 
the cost of the insurance out of general taxation, providing 
the additional revenue out of higher income, inheritance and 
excess profits taxes. An expert’s estimate that the cost of 
old age pensions to the Government would mount to $1,300,- 
000,000 annually in 45 years was given the House committee 
at the opening of hearings on the social security program, 
Associated Press advices from Washington on Jan. 21, re- 


porting this, also said, in part: 

Edwin E. Witte, executive director of the President’s committee which 
helped draft the security proposals, testified before the Ways and Means 
Committee that the $1,300,000,000 might have to be matched by State 
contributions equally large under the President’s plan. 


30-Hour Week Bill Reintroduced in House by Representative 
Connery 


Legislation to require compulsory observance of a 30-hour 
working week throughout industry was re-introduced in the 
Heuse on Jan. 3 by Representative Connery of Massachu- 
setts, while the Senate will consider a similar measure intro- 
duced by Senator Black of Alabama. A similar bill failed 
of passage in the last session of Congress. The Connery 
bill would authorize the President to grant certain exemp- 
tions to the hours provisions, and, upon application of indus- 
try or labor or on his initiative, to tax, prescribe quotas, or 
declare an embargo on any imports which would threaten 
the effectiveness of the measure. 

The principle of the Connery bill was criticized in a report 
by economists of the Brookings Institution, made public 
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Jan. 3, who charged that it would lower production, raise 
prices, impede foreign trade, lower the farmers’ buying 
power and put many companies out of business. William 
Green, President of the American Federation of Labor, in 
a statement on Jan. 4 attacked the Brookings Institution 
report. 
Bill Embodying Townsend Old Age Pension Plan Introduced in 
House—Proposal Opposed by Administration 

In the House, on Jan. 16, Representative McGroarty 
(Dem., Calif.) introduced a bill to effect the Townsend 
plan whereby the Federal Government would pay $200 a 
month to persons over 60 years old. The plan, which is 
reported as opposed by the Administration as impracticable, 
is sponsored by Dr. Franklin E. Townsend of California. 
A Washington dispatch, Jan. 16, to the New York “Herald 


Tribune” stated: 

The plan provides that every sane law-abiding American man or woman 
past 60 years of age shall be paid a $200 monthly pension for life. Pro- 
vided he or she quits gainful work and will ‘“‘expend the same for goods.” 

To pay for this there would be levied a tax of 2% ‘‘on the gross dollar 
value of each business, commercial or financial transaction in the United 
States.” The President could increase or decrease the tax 50%. Every 
seller of goods would be required to take out a license, the fee to be fixed 
by the Secretary of the Treasury, and the pensions would be disbursed 
by banks which are members of the Federal Deposit Insurance Corporation. 

The bill is said to call for a first Treasury grant of $2,000,- 


000,000, sufficient to pay the first month’s benefits. 


Senate Approves Connally Bill, Designed to Curb “Hot Oil” Ship- 
ments—Formulated to Meet Objections Raised by Supreme 
Court in Voiding Section 9 (C) of NIRA 


The Senate on Jan. 22 approved the Connally bill prohibit- 
ing the transportation in inter-State commerce of “hot oil,” 
or oil produced in excess of quota regulations. This meas- 
ure was designed to meet the objections advanced by the 
Supreme Court when it held unconstitutional Section 9(c) 
of the National Industrial Recovery Act because it granted 
unlimited regulatory powers to the President. The measure 
was favorably reported by the Senate Committee on Mines 
and Mining, Jan. 18. It was approved by the Senate with- 
out a record vote, and sent to the House, where it was re- 
ferred to the Interstate and Foreign Commerce Committee. 
That group on Jan. 22 had appointed a permanent subcom- 
mittee to handle all proposals for oil legislation, headed by 
Representative Cole of Maryland. 

The Government on Jan. 21 dismissed indictments against 
four major oil companies on charges of violation of the oil 
code. The defendants were the Standard Oil Co., Shell Oil 
Co., Associated Oil Co. and the receiver of the Richfield Oil 
Co. They were charged with having caused certain petro- 
leum products to be sold through subsidiaries at a lower 

sted price than that of parent companies. Joseph B. 
Keenen, Assistant United States Attorney-General at Los 
Angeles, said, Jan. 21, that these practices had been aban- 
doned. g 


Secretary Ickes Appoints\Committee to Investigate Complaints” 
by Independents Against Oil Code—Congressional Opposition 
Seen to Sweeping Federal Petroleum Legislation 

Secretary of the Interior Ickes, Oil Administrator, on 
Jan. 11 appointed a committee to investigate the effects of 
the petroleum code on small independent firms, in response 
to complaints that the code was handicapping them in their 
operations. At the same time he reiterated his statement 
that additional Federal legislation should be enacted to re- 
place Section 9(c) of the National Industrial Recovery Act, 
which was recently declared invalid by the Supreme Court. 

Some opposition was expressed to this position in Congress, 

with indications that no legislation is likely except a law 

prohibiting the inter-State movement of so-called “hot” oil, 
produced in excess of State quotas. 

House Committee Holds Hearings on Bill Designed to End War- 
Time Profits—Secretary of War Dern and General Johnson 
Oppose Nationalizing Industry—Bernard M. Baruch Indorses 
Administration Measure 

The nationalization of industry in time of war might prove 

“suicidal,” Secretary of War Dern told the House Military 

Affairs Committee on Jan. 28. The Committee was consid- 

ering the bill introduced by Chairman McSwain designed 

to eliminate the profits from war. Opposition to national- 
ization of industry was expressed Jan. 26 by General Hugh 
$. Johnson, former Recovery Administrator, who said that 
he favored Government control of war industries but not 

Government operation. Bernard M. Baruch, who is Chair- 

man of a special committee appointed by President Roose- 

velt to formulate legislation for eliminating profits from 
war, indorsed the McSwain bill before the House group on 

Jan. 25. This bill would make illegal the raising of prices 

at any time following a declaration of war, and at the 
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same time would grant the President authority to regulate 

and control industry and finance. Hearings on the Dill 

were scheduled to end Jan. 29, when representatives of the 

American Federation of Labor and Veterans of Foreign 

Wars appeared before the Committee. 

Hearing Before United States Supreme Court on Cases Involving 
Abrogation of Gold—Chief Justice Hughes Questions Power 
of Congress to Alter United States Bond Clauses 

Attorney-General Cummings, before the United States 
Supreme Court, heard arguments early in January in behalf 
of the Govérnment on some four or five cases involving the 
constitutionality of Congressional abrogation of the gold 
clause in private contracts, following the suspension of the 
gold standard by this country. Two of the cases were suits 
instituted by owners of railroad bonds containing gold 
clauses, while a third was begun by a holder of a Fourth 
Liberty bond called for redemption by the Treasury and a 
fourth was begun by the holder of gold certificates which 
were surrendered to the Treasury under protest. All the 
plaintiffs seek payment in gold or the present currency 
equivalent of the amount of gold specified in their contracts. 

The Attorney-General’s arguments centered around the 
contention that an adverse Supreme Court decision would 
result in virtual chaos, would reduce the Treasury balance 
by $2,500,000,000, and would increase the public and private 
debt of the nation by more than $69,000,000,000, of which 
$17,000,000,000 is Federal. 

Following the conclusion on Jan. 12 of the arguments 
before the Supreme Court, officials of the Administration 
were said to be conferring regarding remedial legislation 
which might be introduced immediately in Congress in the 
event that the United States Supreme Court rendered a 
decision adverse to the Government. 

As on the previous day, the arguments before the Court on 
Jan. 11 were marked by questions, put by Chief Justice 
Hughes to counsel for the Government, on the right of 
Congress to alter United States bond clauses. 
Massachusetts Court Holds Unconstitutional Provision in Gold 


Hoarding Law Requiring Citizens to Turn Over to Govern- 
ment Privately-Owned Gold Coin 


In the Federal District Court of Massachusetts, on Jan. 4, 
Judge Elisha H. Brewster held unconstitutional the pro- 
vision in the gold hoarding law requiring citizens to yield 
their privately-owned gold coin to the Government on order 
of the President. According to the Boston “Herald” of 
Jan. 5, in the same opinion Judge Brewster ruled constitu- 
tional that provision of the same law (the “gold hoarding” 
law) which empowered the President to require private citi- 
zens to make a report to the Government of their gold 
possessions. 

Gold Clauses in Public and Private Contracts Illegal in Nebraska 

Under Bill Signed by Governor Cochran 

Private and public contracts containing gold clauses are 
illegal in Nebraska, under a bill signed on Jan. 31 by Gov. 
R. L. Cochran. The bill is said to have passed both houses 
of the Legislature with little opposition. Governor Cochran 
moved to strike the gold clause from all public and private 
contracts in the State in his first special message to the 
State Legislature on Jan. 16. 

Netherlands Court at The Hague Rules Against Validity of Gold 
Clause in Bonds of Royal Dutch and Batavian Petroleum 
Companies 

The Netherlands Court of Justice at The Hague ruled on 
Jan. 14 against the validity of the gold clause in bonds of 
the Royal Dutch Petroleum Co. and the Batavian Petroleum 
Co. The Court, it is stated, decided that the companies 
are no longer obligated to fulfil the gold payment clauses 
of their dollar bonds floated in Amsterdam and New York. 
Monthly Report Issued by Treasury Department as of Nov. 30 

1934 of Government Agencies Financed Wholly or in Part 
by Government Funds—Latest Figures Include Those of War 
Emergency and Other Corporations not Heretofore Published 

A combined statement of assets and liabilities of govern- 
mental corporations and credit agencies of the United 
States as Nov. 30 1934 was made public on Jan. 2 by 
Secretary of the Treasury Henry Morgenthau Jr. The 
statement, the sixth such to be issued by the Treasury, 
includes assets and liabilities of war emergency corporations 
and agencies and other corporations not heretofore pub- 
lished. The Treasury’s announcement said: 

The report issued to-day (Jan. 2) “shows in case of agencies financed 
wholly from Government funds a proprietary interest of the United States 
as of Nov. 30 1934 of $3,300,231,049, which is an increase of $40,913,661 
over the proprietary interest reported as of Oct. 31 1934. This increase 
includes proprietary interest of $113,122,204 in corporations and agencies 
not heretofore reported. In the case of these wholly owned Government 


agencies, the proprietary interest represents the excess of assets over 
liabilities, exclusive of inter-agency items. 
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The Government’s proprietary interest in agencies financed partly from 
Government funds and partly from private funds as of Nov. 30 1934 was 
$1,082,176,333, an increase of $120,672,843 over the Government’s interest 
as of Oct. 311934. This increase includes a proprietary interest of $211,234 
in the War Finance Corporation not heretofore reported. In the case of 
these partly owned Government agencies, the Government’s proprietary 
interest is the excess of assets over liabilities, exclusive of inter-agency 
items, less the privately owned interests. 


Bill Extending Life of RFC Passed by Congress and Signed by 
President Roosevelt—Powers of Corporation Broadened 
Under New Legislation 


The bill extending the life of the Reconstruction Finance 
Corporation for two years—until Feb. 1 1937—and ma- 
terially broadening the powers of the Corporation, became 
a law on Jan. 31, when it was signed by President Roosevelt. 
The bill, an Administration measure, was introduced in the 
Senate and House on Jan. 18. The Senate passed the bill 
on Jan. 25, and on Jan. 29 it was passed by the House; it 
was adopted in each case without a record vote. Amend- 
ments made by the House resulted in sending the bill to 
conference; in the Senate on Jan, 31 the conference rerort 
was adopted without debate, but according to United Press 
advices from Washington, a futile fight against the accept- 
ance of the compromise bill was led in the House by 
Representative Sabath (Democrat of [Dllinois) and Celler 
(Democrat, New York), of whom both sought to reinstate 
House amendments eliminated in conference. Features of 
the bill as introduced included : 

Permission to make loans running until Jan. 31 1945, and to purchase or 
guarantee railroad obligations, including equipment trust certificates. 

Authority to purchase ‘‘any portion of, as well as all, of the assets of 
closed banks.” 

Extension of the Commodity Credit Corporation’s life to April 1 1937. 

Increase in the RFO’s funds for aiding insurance companies from $50,- 
000,000 to $75,000,000. 

Continuance of the Export-Import banks to June 16 1937. 


RFC Issues New Regulations Liberalizing Industrial Loan Policy 


Announcement was made Jan. 14 by Jesse H. Jones, Chair- 
man of the Reconstruction Finance Corporation, that regula- 
tions liberalizing the industrial loan policy of the RFC in 
two particulars have been put into effect. Mr. Jones said: 

One change provides that consideration will be given to applications 
where a ‘“‘substantial’” rather than “incidental” portion of the proceeds is 
to be used to satisfy or compromise existing indebtedness. The second 
modification, designed to be of assistance in the stimulation of demand for 
eapital goods, provides for the consideration of applications where the 
money is to be used principally for the replacement and modernization of 
plant and equipment. 


FDIC Suspends Indefinitely Order Calling for Interest Rate 
Reduction to 244% by Insured Banks—Action of Federal 

. Reserve Board Lowering Rate of Member Banks Effective 

The Federal Reserve Board’s requirement that the maxi- 
mum rate of interest that may be paid on time and savings 
deposits by member banks be reduced from 3% to 24% 
became effective on Feb. 1. 

Leo T. Crowley, Chairman of the Federal Deposit Insur- 
ance Corporation, announced on Jan. 31 an indefinite 
postponement of the order of the Corporation limiting to 
21%4% the rate of interest to be paid by insured banks which 
are non-members of the Federal Reserve System. The 
order, which was announced at the same time of the Federal 
Reserve Board’s action, was also to become effective Feb. 1. 
It was stated Jan. 31 that no action will be taken until 
Congress specifically confers authority on the FDIC to 
limit the rate of interest of insured banks. The legality of 
the Corporation’s order was questioned by Senator Carter 
Glass in a letter, dated Dec. 18, to C. S. Hamlin, of the 
Federal Reserve Board. On Jan. 2 the FDIC suspended its 
order until Jan. 31 pending Congressional action. 


Automobile Manufacturing (NRA) Code Extended by President 
Roosevelt Until June 16—President Provides for Continuance 
of Wolman Labor Board—Authorizes Agreements for Fall 
Models and Shows and Pay for Excess Hours 


The extension to June 16 1935 of the automobile manu- 
facturing code (expiring Feb. 1 1935) is provided in an 
Executive order issued on Jan. 31 by President Roosevelt. 
Changes respecting the code which have been made by the 
President are indicated as follows in United Press accounts 
from Washington, Jan. 31: 

The President’s order was issued in response to application from the 
industry covering four specific amendments in renewing the code which 
was to expire at midnight. 

The first amendment changed the expiration date to June 16, coincident 
with the expiration of the Recovery Act. 

The second changed present code provisions for work hours and pro- 
vided that work in excess of 48 hours in any week shall be paid at time and 
one-half for overtime. It was emphasized the amendment does not author- 
ize work in excess of 48 hours if already prohibited under any code 
provisions. 

The present code carries a 40-hour week, averaged over the year. 

The third ‘‘requested and authorized’? industry members to enter into 
agreement with respect to fall announcement of new passenger automobile 
models and holding fall shows as a means of spreading employment over 
the entire year. 

The fourth provided that the industry will comply with machinery for 
settlement of labor controversies established by the Government and in 
operation since March 1934. By this amendment the Wolman Labor Board 
was “confirmed and continued.” 

Mr. Roosevelt issued a statement in connection with the order which 
pointed out two important advances designed eventually to improve 
employment conditions. 

No backward steps are taken,’”’ the President said. 

He referred to his request, upon renewing the code last November, that 
steps be t:ken to spread employment and increase annual earnings as much 
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as possible by steadier and more continuous work throughout the year. 
He said manufacturers had indicated their .co-operation . 


President Roosevelt’s statement was challenged by Wil- 
liam Green, President of the American Federation of 
Labor, and Frank Dillon, Detroit representative of the 
Federation. 


Executive Order Guarantees Constitutional Rights to Signers of 
NRA Codes—President Roosevelt Incorporates Provision in 
All Pacts 
Past and future signers of codes of fair competition are 
assured of complete retention of all constitutional rights 
under an Executive Order signed Jan. 22 and made public 
Jan. 26. The President said that he was issuing the order 
“to eliminate any confusion or misapprehension which may 
have arisen concerning the effect on constitutional rights 
of assent to, or co-operation under, codes of fair compe- 
tition.” 


Court Holds New Jersey Bank Act of 1933, Providing for Reorgani- 
zations, Unconstitutional—Law Affects 20, Institutions Since 
Reopened 

The New Jersey law of 1933, providing for reorganization 

of banks in that State, under which more than 20 banks are 
now operating, was declared unconstitutional Jan. 31 in a 
decision by Circuit Court Judge William A Smith of Newark 
who said that a depositor in a State bank that was closed 
because of impairment of assets was entitled to a judgment 
in full for the amount of his deposit, if he did not consent to 
the reorganization plan under which the bank reopened. 

District of Columbia Court Upholds President Roosevelt in Order 
Providing Maximum 36-Hour Week with 10% Pay Increase 
in Cotton Garment Industry—Manufacturers’ Plea for In- 
junction Denied 

President Roosevelt’s order fixing a 36-hour maximum 

week in the cotton garment industry was upheld on Jan. 22 
by Justice Jesse C. Adkins of the District of Columbia 
Supreme Court, who ruled that the Executive had ample 
power under the National Industrial Recovery Act to fix 
hours under a code below 40 weekly and to increase the 
hourly rate of pay 10%. The President had established 
the 36-hour week under an amendment to the cotton gar- 
ment code, which was to have become effective Dec. 1, but 
which was stayed pending the appeal by a group of manu- 
facturers for a temporary injunction. Judge Adkins stated 
that if the President found that a 40-hour week did not 
relieve unemployment he was authorized “and perhaps 
required” to change the basic rates of pay, as the maximum 
week and minimum wages were inextricably connected. 

Extension to April 1 of Temporary Exemption from{Registration 
Granted by SEC to 12 Exchanges—Additional Time Also 
Given to Honolulu, Manila and Philippine Stock Exchanges 

Announcement was made Jan. 30 by the Securities and 

Exchange Commission that it has extended the temporary 

exemptions granted to 12 securities exchanges on Sept. 28 

until April 1, in order to afford time within which to com- 

plete hearings on applications for exemption, to permit the 
filing of reports on such hearings, and the consideration of 
such reports by the Commission. 

New York Produce Exchange to Suspend Security Trading Feb. 28 
—Will Specialize as Commodity Market—Tobacco and Potato 
Futures to Be Listed 

The New York Produce Exchange will terminate trading 
in securities on or before Feb. 28, it was announced on 

Jan. 4 by Samuel Knighton, President of the Exchange. 

Mr. Knighton gave two reasons for this decision: To save 

the members from a heavy annual operating loss and in 

order that the Exchange might specialize as a market for 
commodities. In the latter connection he said that a potato 

futures market will be inaugurated before Feb. 1, while a 

tobacco futures market will also be established to take the 

place of the New York Tobacco Fxchange. 
International Currency Stabilization 

Much attention again was paid in all international financial 
markets during January to the —— of currency stabiliza- 
tion, but no formal moves to that desirable aim were made 
in any country. The informal debate on the problem 
became a matter of primary interest when the dollar showed 
marked stren in foreign exchange dealings. Litigation 
on the gold clause before the Uni States Supreme Court 
suddenly injected elements of doubt regarding the dollar, 
in the sense that a decision against the United States Govern- 
ment might oecasion a revaluation of the dollar from $35 
an ounce of gold to the old level of $20.67. Although there 
is extremely little likelihood of any such development, banks 
preferred to avoid commitments in the foreign ex 
market, and the normal offset of gold imports to the strength 
of the dollar was diminished late last month. The stabiliza- 
tion fund of the United States Treasury was called into 
action on what is believed to be a rather large scale in 
order to steady the exchanges. Developmerts in other 
countries, such as the change in the head of the Bank of 

France, and the prospect of a plebiscite in Switzerland on 

the crisis policy of that country, also tended to increase the 

discussion of the stabilization problem. Great Britain 
unquestionably holds the key to the matter, but there were 
no indications of a change in the British attitude of aloofness 


during January. 
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General Cummings. It was remarked by Mr. Cummings 
that the United States wants to see currency stabilization 
realized in all countries, and the time will come when inter- 
national conferences to this end will take place. Of more 
immediate significance than these vague remarks were in- 
dications from Paris that Premier Pierre-Etienne Flandin 
desired to discuss stabilization of currencies with the Min- 
isters of the British National Cabinet in London. M. Flandin 
accepted an invitation to visit London in the final days of 
January in order to consider with British statesmen the 
next steps toward an adjustment of relations on the European 
Continent, and the stabilization question was brought up 
incidentally. The Premier was informed by British diplo- 
matists that there would be no objections to discussion . of 
the matter, but he was also advised that results could not 
be expected at this time. French leaders made it plain, in 
turn, that they would not take the initiative toward any 
international currency conference. When the Directors of 
the Bank for International Settlements gathered at Basle, 
Jan. 13 and 14, for their usual monthly meeting, the stabili- 
zation problem again was surveyed, and it was suggested 
that French circles are determined to await formal stabliliza- 
tion by Britain and the United States. The bankers gained 
the general impression that the situation is uncha — 
Swiss Crisis Policy 

Petitions which gained a surprising number of signatures 
have been circulated in Switzerland recently with a view 
to forcing a vote on the crisis policy of that country. Under 
the Swiss system of government a petition on any national 
question signed by a sufficient number of citizens make a 
referendum necessa: The one on the crisis policy received 
no less than 335, names, and a vote is thus considered 
assured after a few nonths in which the necessary a 
ments can be completed. This incident may prove highly 
significant in the current state of international financial 
affairs, as a reversal of Swiss policy may easily involve the 
question whether the country will continue to maintain the 
gold standard. The petition itself makes no mention of the 

old standard, inflation or devaluation of the Swiss franc. 

ut it instructs the Government to prevent any further 
lowering of wages or prices, to come to the assistance of the 
debtor classes and to guarantee a substistence minimum to 
all citizens, whether employed or not. Socialists are under- 
stood to have been largely responsible for circulation of 
this document and the large number of signatures it re- 
eeived. Edmund Shultheiss, the Minister of Economy, 
pointed out that the petition really implies the devaluation 
of the Swiss franc, with resultant losses to every bank de- 
positor and wage earner, but such statements failed to halt 
_the attachment of names. Swiss plebiscites on national 
questions usually attract between 800,000 and 900,000 
voters, it is said, so that the 335,000 signatures on the 
current petition may be an indication of a rather formidable 
sentiment for a change in policy. 

French Banking and Economic Policy 


_ Evidence was afforeded in France during January of a 
drastic change in banking and general economic policy, 
with a view to the inauguration of the French variant of a 
New Deal. The depression has been deepening steadily in 
that country during recent months, and pope sentiment 
for governmental action is reported on the increase. But 
the persistent French national deficits also are a perplexing 
problem, and the decision evidently was reached to tackle 
this aspect of the matter first, through subordination of the 
Bank of France to the finance needs of the'Government. 
There is nothing new in a policy of this kind, and the most 
casual giance around the world indicates that it is now the 
rule rather thav the exception. It is, nevertheless, aways 
a matter for regret when sound banking princiy)ic« are sac- 
rificed to the need for balancing the budget iirough ex- 
tensive borrowing. Clement Moret, Governor of the Bank 
of France since September 1930, was removed from that 
post on Jan. 2, and it is to the everlasting credit of the able 
rinancier that he preferred relinquishment of his post to 
felinquishment of his sound and orthodox ideas. 

Jean Tannery, Director of the autonomous sinking fund, 
was selected to fill the post made vacant in this fashion. 
M. Moret’s departure was said in Paris reports to be due 
chiefly to the manner in which the present mch Govern- 
ment of Premier Pierre-Etienne Flandin plans to effect 
short-term financing. A refusal to make available the re- 
discounting facilities of the Pain of France is understood 
to have cccasioned the ousting of M. Moret. Revenues of 
the French Government currently are low as a seasonal 
matter, and borrowing on a large scale is necessary to cover 
the period, while deficits of various kinds also must be 
covered. Authority was sought and obtained from Parlia- 
ment for increasing the maximum issue of short-term Treas- 
ury bonds to 15,000,000,000 francs from 10,000,000,000 
francs, and it was indicated that banks in France would 
be more likely to purchase the additional securities if dis- 
counting were possible at the Bank of France with com- 
parative ease. There was some concern in Paris that the 
removal of M. Moret might mean the start of an ow gy tans | 
policy, and Finance Minister Louis Germain-Martin foun 
it expedient to issue a statement to the effect that the 
Government remains absolutely hostile to any currency 
experiments. There ig still some question whether the 
French central bank will be forced to ready discounting of 





the new short-term Treasury obligations, as the trustees of 
the institution are said to have qualms about the procedure. 

Continuing with the exposition of his policies, M. Flandin 
on Jan. 12 placed before the Chamber of Deputies a bill 
providing for the organization of French industries much 
along the lines indicated in our own National Industrial 
Recovery Act. This measure naturally is suited to French 
conditions, but the aim is said to be the adjustment of pro- 
duction to consumption under conditions that permit a 
profit to the producer and fair prices to the consumer. It 
gives the French Government the power to make binding 
on all producers in any given industry, for a limited time, 
decisions reached by a majority of the producers in the 
industry. Such decisions may cover the limitation of pro- 
duction, regulation of production according to the capacity 
of the market, limitation of working hours, withholding of 
merchandise from the market, the levying of special taxes 
and the emission of loans within the industry. The forma- 
tion of corporative or industrial groups is not obligatory, 
but steps are to be taken to “give the n incentive”’ 
to industries held in need of organization. ‘We have kept 
equidistant between the conception of State interference in 
industry, and the doctrine of Facist corporations,” said 
Minister of Commerce Paul Marchandeau in explaining the 
measure. “It is an experiment that we hope will prove 
decisive. It respects individual initiative an pertains ex- 
clusively to the emergency conditions of the crisis.” 

Russian Debt Negotiations | : 

Brief consideration again was given the question of the 
Czarist and Kerensky Government debts to the United 
States Government, and the claims of American citizens 
against Soviet Russia, in a conversation at the State Depart- 
ment in Washington, Jan. 31, between the Soviet Am- 

or, Alexander A. Troyanovsky, and Secretary of 
State Cordell Hull. But these officials failed to find any 
ground for reporting progress, and the discussion was 
terminated with extreme rapidity. Mr. Troyanovsky had 
returned from Moscow to Washington only a few days 
before, and while en route he made frequent hopeful state- 
ments. It was widely reported that the old problem of the 
debts might now be settled, and some color was given to 
these accounts by an intimation that Mr. Troyanovsky 
might seek a loan in the United States. It appears, however, 
that the Soviet Ambassador merely reported to Mr. Hull 
that an American proposal made last summer for debt 
adjustments involving the extension of credits through the 
Export-Import Bank of Washington was unacceptable. 
Mr. Hull issued a statement thereafter in which he said 
that an agreement is not now possible, owing to the attitude 
of the Soviet Government. “I say this tfully,’’ Mr. 
Hull added, ‘‘as I am in sympathy with the desire of Ameri- 
can manufacturers and agricultural producers to find a 
market for their goods in the Soviet Union, and with Ameri- 
can claimants whose property has been confiscated. There 
seems to be scarcely any reason to doubt that the negotiations 
which seemed to be promising at the start must now be 
regarded as having come to an end.’’ Not only was the 
United States willing to accept a “greatly reduced sum” 
—— over a period of years, but the United States in- 
icated that it would accept payment through the applica- 
tion of a rate of interest beyond the ordinary rate on credits 
extended to the Soviet Government with the financial 
assistance of the United States, the statement said. 

Foreign Comissar Maxim M. Litvinoff issued a statement 
in Moscow, Feb. 2, in which he sought to place the blame 
for the breakdown of the debt negotiations on the American 
Department of State. One of the principal points agreed 
upon in the negotiations conducted with President Roosevelt 
on the occasion of the Russian Foreign Minister’s visit to 
Washington was a loan by the Uni States Government 
to Russia, he said. In the debt negotiations, Russian officials 
adhered strictly to the — les determined upon in the 
Washington talks, he added. Resoghttion of Soviet counter- 
claims also was insisted upon by the Russian Foreign Com- 
missar in his statement. ‘“‘We refused to follow a path 
which would have led to complete annulment of the results 
achieved previously and to the necessity of new negotiations 
concerning the fundamental principles of agreement,’ M. 
Litvinoff continued. Mo regret, of course, that the negotia- 
tions have not yet given the desired results. We believe, 
however, that this circumstance should not injure the 
mutual relations of the two countries, especiall e trade 
relations, the development of which has been hindered to 
some extent by the vegotiations previously conducted.” 
In Washington dispatches it was indicated that the United 
States Government never had any intention of extending 
a loan to the Soviet regime, other than by means of the 
credits ore for in the organization of the Export- 
Import Bank. 

German Scrip Registration 

Announcement was made by the Securities and Exchange 
Commission in Washi n, Jan. 19, that the Konversions- 
kasse fuer Deutsche Auslandsschulden had filed a regis- 


tration statement covering scrip to be issued in part payment 
of 22 due the first six months of 1934 on non-govern- 
mental German 
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American investors by the German authorities were effective 
in this respect at least. Payments due on external debts by 
German states, municipalities and corporations for the first 
half of last year long since have been made to investors in 
all countries save the United States. The arrangements 
for such payments were made almost exactly one year ago 
in a Berlin conference in which_representatives from all 
creditor countries participated. It is known that a regis- 
tration statement covering the scrip to be issued to American 
investors was sent to this side last summer, but it required 
emendations and the German authorities apparently took 
no further action on the matter until the State Department 
rotested vigorously. The debt service agreement for the 
irst six months of 1934 provides that payment on external 
long-term loans, with the exception of the German Govern- 
ment loans, is to be made to the extent of 30% in cash of the 
coupons due, while the remaining 70% is to be issued in the 
form of serip, redeemable in dollars at 67% of face value. 
The 30% cash payment was held up pending completion of 
the scrip registration. For the delay which American 
holders of German bonds have suffered, the Securities Act 
requirement of registration of scrip must be held largely 
responsible, as no other countries placed such obstacles in 
the way of payments to their nationals and no other countries 
experienced such delays. 


Trade Agreements 


After a rather long delay, announcement was made in 
Washington, Feb. 2, of the signature of the second reciprocal 
trade treaty to be concluded by the Administration under 
the special powers ted by the 73rd Congress. The 
Cuban treaty was the f first concluded, and the favorable 
reception accorded that agreement resulted in the prompt 
inauguration of tariff discussions with a dozen other countries. 
It was reported last December that treaties with Brazil, 
Colombia and Haiti were — and required only 
signatures. The agreement with Brazil now finally has 
seen the light of day, and it is, as anticipated by all com- 
petent observers, far less sweeping than was the ment 
with Cuba. The most-favored-nation treaties which the 
United States has concluded with almost all countires of 
the world exclude Cuba, and the special conditions thus 
made possible exceptionally favorable arrangements in that 
case. The Brazilian treaty calls for 50% reductions in the 
United States import tariff on Brazilian manganese ore, 
nuts, castor beans and a few other products. Brazil, in 
turn, agrees to reduce import duties on a list of American 
manufactured goods. The concession made by the United 
States on Brazilian manganese is considered of some im- 
portance, especially as the reduction apparently is not to 
apply to Russian manganese, which competes to some 
extent with the Brazilian product. A Brazilian mission, 
which came to the United States to conclude the treaty 
delivered a separate note to the United States Government 
in which it was indicated that sufficient exchange will be 
found to provide for payment, when due, for future imports 
from the United States, while additional exchange will be 
released gradually to care for deferred commercial balances 
of about $15,000,000 to $20,000,000. Assurance also was 
given that if bank credits can be obtained to fund the 
existing deferred commercial balances, exchange will be 
made available in sufficient amounts to continue servicing 
Brazilian bond issues in the United States in accordance 
with the Aranha agreement. 


World Court Entry Defeated 

There is cause for satisfaction in the defeat, in the United 
States Senate on Jan. 29, of proposals for American entr 
into the Permanent Court of International Justice. Althoug 
earnest efforts were made by the Administration to obtain 
a favorable vote on the three protocols for American adher- 
ence, the final ballot showed 52 for and 36 against adherence. 
Since the Congressional elections of last ‘November it had 
been assumed that almost any measure with full Administra- 
tion support would be sure of passage in this session. When 
the debates reached their climax, however, opponents of 
American entry summoned all their resources and the 
necessary two-thirds vote in favor of the proposal was 
lacking. The proponents of the measure needed 59 votes 
in the Senate, and President Roosevelt made personal 
appeals to a number of Senators to support adherence, but 
these did not suffice to change the result. The rebuff to 
the Administration thus administered is a matter of primary 
importance, but no less significant is the international 
effect. The protocols contained a reservation that the 
Court could not consider any matter in which the United 
States had or claimed an interest, over its protest. Defeat 
of American entry in these circumstances emphasizes all 
the more clearly the evident desire of the country to remain 
aloof from entangling alliances or arrangements, and it 
—* a reaffirmation of the tradional American foreign 

cy. 

Porhe principle embodied in the World Court is that of 
settling international disputes by juridical means, and it is 
hardly to be denied that this is an admirable ideal. But it 
remains true that the Court has made no great contributions 
toward peaceful settlement of vital issues that might result 
in a resort to warfare. Until the nations as a whole show a 

eater desire for amicable adjustment of really important 
issues, it is, perhaps, just as well that the recurrent efforts 
for American adherence meet defeat in the United States 





Senate. Proposal for American adherence to the World 
Court have been under debate in this country for a dozen 
years, and all Presidents have consistently favored en 
in that time. Resolutions for American adherence, wit 
reservations similar to those now proposed, were favored 
in 1926 by a Senate vote of 76 to 17, but some members of 
the Court were not content with the reservations and the 
project failed on that account. After much further considera- 
ltion the three protocols now defeated by the Senate were 
signed in 1929, and the assurance then was extended that 
leading members of the Court would accept the reservations. 
This seemed to bring American entry perceptibly nearer, 
but Washington observers now report that the dubious 
situation in Europe, coupled with the defaults on war debts 
by all major countries, did much to increase the general 
American opposition to entry. It is now believed in Wash- 
ington that no further effort to obtain Senate consent to 
erence will be made for a long time to come. 


Saar Plebiscite 


Although much anxiety existed throughout the world re- 
garding the Saar plebiscite, that event passed off on Jan, 13 
in a quiet and calm atmosphere, with a huge majority of 
the Saarlanders favoring allegiance to Germany. This 
result was anticipated, and it caused much rejoicing in the 
Reich, while little regret was felt elsewhere. International 
agreements on the matters surrounding the transfer of the 
Saar back from League of Nations control to Germany 
had been made beforehand, and it is quite possible that 
understandings were reached at the same time on various 
other phases of European diplomacy. France and Ger- 
many had reached an agreement at Rome late last year on 
questions connected with the Saar, and assurance was thus 
provided that the balloting would not be permitted to dis- 
turb the peace. France and Italy arrived at an under- 
standing in the first days of January on matters affecting 
those two countries, and it is doubtless significant that this 
arrangement called for joint efforts toward a Central Euro- 
pean pact of territorial guarantees. In the final days of 
January a meeting took place in London between British 
and French Ministers, and plans then were announced to 
achieve a German return to the League of Nations and the 
General Disarmament Conference through changes in the 
Versailles treaty clauses in armaments and a recognition 
of the rearmament already effected by Germany. 

It is at least a fair surmise that these moves toward 
European harmony are part of a well-conceived plan for 
healing the numerous rifts that long have kept the Conti- 
nent divided and in danger of conflicts. Whether planned 
or not, in this sense, the new developments assuredly have 
brightened the atmosphere remarkably. It was plain all 
through 1934, as indeed during earlier years as well, that 
trouble was brewing again. New alignments, plainly 
directed against Germany, rapidly were being forged. Fore- 
most among these was the new-found friendship of France 
and Russia. Poland, on the other hand, had drawn steadily 
away from France and toward the Reich, this tendency 
being stimulated especially by the 10-year pact of peace 
between the two neighboring States. Overtures between 
Germany and Italy seemed fruitful for a time, but the Aus- 
trian question again divided the two chief Fascist coun- 
tries. Within Austria a dangerous situation prevailed, and 
it was not mitigated by the known desires for union with 
the Reich entertained quite generally on the German side 
of the border and also to some degree in Austria. The 
assassination of the Yugoslavian King, Alexander, reflected 
the growing tension in the Balkans, the incident causing 
a grave dispute between Yugoslavia and Hungary. All 
these and numerous other occurrences indicated the cross- 
purposes of European aims and desires and the lack of 
direction that was rapidly permitting affairs to drift toward 
a major outburst. The Saar plebiscite was feared every- 


| where, in these circumstances, as a spark that might again 


set the world ablaze. But action was taken some time 
before the event to ward off evil, and the developments 
of the last month are evidence of genuine progress. 

The League of Nations Council gathered in a special ses- 
sion some days before the Saar pisbiscite was scheduled 
to take place, and it remained in Geneva for some davrs 
after the event, to take any action that might seem neces- 
sary or advisable. After the votes were counted and 
showed an enormous majority in favor of return to the 
Reich, the Council voted unanimously on Jan. 17 for annexa- 
tion of the mining area to Germany on March 1. Thus 
one of the most dangerous territorial situations created by 
the League of Nations is destined to be removed within a 
few weeks. The Saar was placed under League control 
in 1920, with a provision for a plebiscite after 15 years. 
France was granted the ownership of the mines of the 
Saar as compensation for destruction of French mines dur- 
ing the World War. In recent years German authorities 
consistently took the position that only the Saar question 
could disturb relations between France and Germany, and 
these statements caused much anxiety regarding the pos- 
sible consequences of the Saar to remain under League con- 
trol or to join France. But such matters were settled by 
the plebiscite, while incidental questions of German pay- 
ment for the mines and the status of dissenting voters in 
the Saar were adjusted by the preliminary agreement which 
France and Germany made at Rome. 

Of the 800,000 Saarlanders, 528,005 went to the polls on 
Jan. 18 and indicated by a proportion of nine to one that 
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they preferred to rejoin the Reich. The votes cast for 
reunion with Germany numbered 477,110, or 90.4% of the 
total ballots. There were 46,513 votes, or 8.8% of the 
total, for maintaining the status quo of League rule. Union 
with France was favored only by 2,124 voters, and 2,249 
votes were thrown out as invalid. Wxtraordinary precau- 
tions were taken at the polls to insure order, some 4,000 
special troops having been sent to the Saar from England, 
Italy, Holland and Sweden. But the proceedings were 
quiet, not a single noteworthy incident being reported. At 
the conclusion of the League Council meeting, which set 
the seal of approval on the matter by awarding the area 
to Germany, Foreign Minister Pierre Laval, of France, 
issued a solemn appeal for a rapprochement between France 
and Germany. This is, he said, one of the essential con- 
ditions for an effective guarantee of the peace of Europe. 
Chancellor Hitler of Germany, in an emotion-charged ad- 
dress, broadcast from his home in Bavaria, declared that a 
solemn declaration is made possible by the votes of the 
Saarlanders. “With the return of the Saar to Germany, 
we have no more territorial claims to make against 
France,” he continued. “We want to obtain equality of 
rights for Germany, but we also want to achieve solidarity 
among nations.” 

The Saar voting occasioned a resurgence of nationalism 
in Germany, and a few delicate problems were precipitated 
thereby, but they have faded slowly into the background. 
A campaign was started suddenly by the Nazi press in 
Berlin for restoration of Memel to Germany, and the im- 
pression was gained by foreign correspondents in the 
German capital that an attempt might be made to make 
the small area between East Prussia and Lithuanid a second 
Saar. The status of the Free City of Danzig, which also 
was German before the World War, was called into question 
by arguments before the League Council, and steps were 
considered advisable to prevent a Nazi capture of that town 
by a plebiscite. Restlessness was caused by the Saar re- 
sults also among the German population in Czechoslovakia 
and in the Belgian cantons of Eupen and Malmedy. Ex- 
ceedingly sad, moreover, was an exodus from the Saar by 
Jews and Communists immediately after the balloting took 
place. It was estimated that close to 3,000 persons fled 
across the border into France within a week, and it is be- 
lieved from 5,000 to 20,000 persons will flee from the 
approaching German control before the transfer is effected. 


Franco-ltalian Agreement 


Relations between France and Italy were improved 
markedly by a series of agreements signed at Rome, Jan. 7, 
by Premier Benito Mussolini and Foreign Minister Pierre 
Laval. The French Minister arrived in Rome for a long 
projected visit on Jan. 4, and in three days of close con- 
sultations understandings were reached on some of the 
North African disputes of the two countries, while arrange- 
ments for procedure in connection with Central Europe 
also were made. The North African territorial adjustments 
are of some importance, while the long-standing question 
of the treatment of Italians in Tunis also is settled. Al- 
though the arrangements in the European sphere are far 
less definite, they may turn out to be of equal importance 
for the preservation of peace and the attainment of a gen- 
eral understanding. An official summary of the accords, 
made available by the Italian Government, states that 
France and Italy are to recommend a Central European 
pact of non-interference by each signatory in the affairs of 
other signatories, while any serious threat to the inde- 
pendence of Austria is to result in instant collaboration by 
France and Italy. There is also a somewhat equivocal! 
declaration regarding “equality rights,” which obviously 
relates to the German rearmament program. Rome reports 
said that the German Ambassador there participated in 
some of the discussions leading up to these arrangements, 
and it is also highly significant that British diplomatists 
extended important aid. 

The African portions of the agreements, which are much 
more definite than the European parts, call for cession by 
France to Italy of a tract of 44,500 square miles south of 
Italy’s Libyan colony. This is much under Italian expecta- 
tions, which are based on promises made just before Italy 
entered the World War on the Allied side, and it is not 
clear whether the current settlement is supposed to be a 
permanent one. France also will cede to Italy a strip along 
the south coast of the Italian colony of Eritrea, facing the 
Strait of Bab-el-Mandeb. A commercial agreement was 
made for increased trade of both countries with their 
colonial possessions, and this pact includes a provision for 
an Italian share in the ownership of the railway from 
Addis Ababa, the Abyssinian capital, to the French port of 
Jibuti, in Somaliland. The status of Italian residents of 
Tunis will continue to be governed, in general, by the agree- 
ment of 1896, but important time extensions are now made 
in such privileges as the choice of nationality, schooling 
and similar matters. 

Collaboration by the two countries on the Central Puro- 
pean problem is to take the form of a recommendation that 
Central European countries conclude among themselves a 
treaty of non-intervention in one another’s affairs. The sug- 
gested treaty would prohibit aid to movements directed at 
disturbing territorial integrity by violence. Countries that 
would be expected to sign such an agreement initially are 
Italy, Germany, Hungary, Czechoslovakia, Yugoslavia and 
Austria, while later adherents would include France, Ru- 
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mania and Poland. The proposed original adherents are 
the countries that border on Austria, and the intent of this 
proposed pact thus is obvious. Pending the conclusion of 
this accord, France and Italy agreed to consult if any 
serious threat to Austrian independence arises. The Franco- 
Italian agreement also includes a clause which states: “In 
relation to the great Powers’ declaration of Dec. 11 1982, 
on equality rights, France and Italy found themselves in 
agreement that no Power may modify by unilateral act its 
obligations in the matter of armaments, and that if this 
eventuality should come to pass they will consult together.” 


Anglo-French Understanding 


Soon after the Saar plebiscite was held, it was made 
known in London and Paris that the French Premier, 
Pierre-Etienne Flandin, and his Foreign Minister, Pierre 
Laval, would visit the British capital in an endeavor to 
reach a general understanding on German rearmament and 
a return of the Reich to the League of Nations and the 
General Disarmament Conference. The two French 
officials arrived in London Jan. 31 and remained until 
Feb. 2, with results that far exceeded most expectations. 
An agreement was reached on the basis of a British plan 
for the nullification of certain armaments clauses of the 
Versailles treaty to which Germany consistently has ob- 
jected, and it was also made part of the accord that such 
nullification would be contingent on German re-entry into 
the concert of nations. A statement was issued jointly in 
London, Feb. 3, which amounts to a bid to Germany to co- 
operate in treaty revision and new international agree- 
ments insuring the peace of Europe. The general situa- 
tion was examined, the statement said, with the object of 
promoting the peace of the world by closer European co- 
operation in a spirit of friendly confidence, and with the 
aim of removing tendencies which, if unchecked, are calcu- 
lated to lead to a raise in armaments and an increase in 
the danger of war. Gratification was expressed over the 
Franco-Italian accord, and London agreed to consult in 
the event the independence of Austria is menaced. - 

“The British and French Ministers hope that the encour- 
aging progress thus achieved may now be continued by 
means of direct and effective co-operation with Germany,” 
the statement continued. “They have agreed that neither 
Germany nor any other Power whose armaments have been 
defined by the peace treaties is entitled by unilateral action 
to modify these obligations. But they are further agreed 
that nothing could contribute more to the restoration of 
confidence and the prospect of peace among nations than a 
general settlement freely negotiated between Germany and 
the other Powers. This general settlement would make 
provision for the organization of security in Europe par- 
ticularly by means of the conclusion of pacts freely negoti- 
ated between all interested parties and insuring mutual 
assistance in Eastern Europe and the system foreshadowed 
in the Rome process verbal for Central Europe. Simul- 
taneously and in conformity with the terms of the declara- 
tion of Dec. 11 1982, regarding equality of rights in a 
system of security, this settlement would establish agree- 
ments regarding armaments generally, which in the case of 
Germany would replace the provisions of Part V of the 
Treaty of Versailles, at present limiting arms and armed 
forces in Germany. It would also be a part of the general 
settlement that Germany should resume her place in the 
League of Nations with a view to active membership. The 
French Government and the Government of the United 
Kingdom trust that the other governments concerned may 
share these views.” 

Of especial importance in this joint communication is a 
proposal for a general European convention covering aerial 
armaments. Modern developments in the air seem to make 
a convention of this nature peculiarly necessary, it is 
pointed out, and Italy, Germany and Belgium are to be 
invited specifically to join France and Great Britain in 
discussions regarding such an arrangement.. The aim 
throughout is that of preserving peace, the two Govern- 
ments insisted, and they declared their willingness to 
resume their consultations without delay after receipt of 
the replies of the interested governments. Foreign Secre- 
tary Sir John Simon, of the British National Cabinet, made 
a radio address on Feb. 3 explaining the general nature of 
the accord arrived at with France and urging general sup- 
port of the proposal for an aerial convention. Premier 
Flandin, on his return to France, stated in the Parliament 
that a complete agreement had been achieved with Eng- 
land. Noteworthy, in view of the general nature of the 
proceedings, are indications from Berlin that the German 
Government is preparing to publish statements regarding 
the extent of the rearmament effected in the Reich recently. 
Any step of this kind in all likelihood would represent the 
initial moves toward agreement with France and Great 
Britain and re-entry into the League of Nations. 
Steel§Trade Activity Still Showing Marked Gains—Non-Ferrous 

Metals Continue Steady 

The steel trade in general continued active, the current 
expansion of steel mill operations being accounted for in 
large part by the accelerating pace of automobile produc- 
tion; the farm equipment industry also continued to take 
more steel, while tin-plate specifications showed an im- 
provement. The rise in iron and steel output reflected a 
genuine increase in consumption, and, it is said, was not 
caused by artificial influences such as brought about the 
bulges in production in the second quarter of 1934 and 
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during the summer of 1933. The American Iron and Steel 
Institute on Jan. 7 reported the steel mills of the country 
as operating at 43.4% of capacity compared with 39.2% the 
previous week. On Jan. 14 the steel mills were reported 
as working at 47.5% of capacity, on Jan. 21 at 49.5%, and 
on Jan, 28 at 52.5%. ‘This last was the highest record since 
June 18 1933. The high record reached since the Steel 
Institute started publishing weekly figures on Oct. 23 1933 
was 57.4%, established on June 4 1984. The “Iron Age,” in 
its issue of Jan. 31, reported that blast furnace resumptions, 
an increased flow of scrap from the country, and heavier 
industrial production of old material were among the factors 
held responsible for the downturn in scrap prices. There is 
as yet little disposition to look for an early recession in 
steel works’ operations, although it is conceded that further 
gains may not carry output more than five or 10 points 
higher, continued the “Age,” which further stated that “this 
year there has been much less speculative buying of iron 
and steel than a year ago. Moreover, the automobile mak- 
ers, as well as the farm equipment industry and various 
miscellaneous lines of manufacture, are apparently headed 
for the highest operations in four or five years. January 
motor car assemblies will range from 275,000 to 300,000 
units; February output is expected to approach 400,000, and, 
unless labor trouble intervenes, the March total will exceed 
400, 000.“ Leading automobile makers, according to reports, 
are virtually sold out until April 1, passenger car sales in 
January being double those in the same month last year. 
Production estimates of over 1,000,000 cars in the first quar- 
ter compares with 749,532 cars in the corresponding period 
in 1934 and 1,046,689 cars in the first three months of 1930, 
the last year in which output in this period passed the mil- 
lion mark. 

The “Age” also remarked that Detroit district offices of 
sheet and strip mills have accumulated the largest January 
bookings in five years. Releases of cold-rolled sheets were 
said to be so heavy that some mills are engaged at full 
capacity for eight weeks ahead. Total sheet orders entered 
in the past week by one of the leading producers of the 
country were the largest, with one or two exceptions, for any 
week since 1931. Average operations of sheet mills, strip 
mills and tin plate plants are now reported to be at fully 
65% of capacity. Prices of iron and steel were well main- 
tained, and in steel scrap there was a further advance 
early in the month which later suffered a setback, the first 
since September 1934. The “Iron Age” composite of heavy 
melting steel, after rising to $12.33 a gross ton on Jan. 8, 
dropped to $12.17 on Jan. 29. A year previous the average 
for steel scrap was $11.92 a gross ton, while the highest 
level reached last year was $13.00, on March 13. The com- 
posite price of pig iron continued unchanged at $17.90 a 
gross ton, which compared with $16.90 in January of the 
previous year. Finished steel also remained at 2.124c. per 
pound as against 2.008c. a year ago. 

As to the non-ferrous metals, “Metal and Mineral Mar- 
kets,” under date of Jan. 24, reported that primary pro- 
ducers of copper agreed on Jan. 22 to waive their sales 
quotas for the fourth consecutive time since the middle of 
last September, extending the period to March 31. This 
publication further remarked that the uncertainty surround- 
ing the lasting qualities of the current improvement in 
copper business, together with the importance of having 
nothing occur to disturb the market while some delicate 
points have to be settled in connection with the foreign 
“rationalization” scheme, prompted producers to step aside 
for the next two months. In its issue of Jan. 31, “Metal 
and Mineral Markets” stated that the recent fair demand 
for copper in the domestic market was sustained last week, 
sales for the seven-day period ended last Jan. 29, totaling 
more than 6,000 tons, and marking the third successive week 
that the volume of buying has exceeded that figure. Total 
sales for the month, through Jan. 29, stood at 25,532 tons, 
generally felt to represent a fairly satisfactory volume of 
business. Estimates of Jan. 30 were to the effect that the 
final total for the month would be about 28,000 tons, which 
figure is well above the current “modified” book and is 
close to the original book of 30,000 tons. Specifications on 
fabricators are reported to be holding up well; business 
emanating from the automobile centers, particularly, was 
said to be encouraging. The price of copper in the foreign 
field during the week ended Jan. 26 ranged from 6.675c. to 
6,850¢c., as compared with approximately 7.00c. c.if. basis 
in the last week of December. Lake and electrolytic copper 
again were unchanged, continuing throughout the month at 
9.12%4c. and 8.75c., respectively. The price of Blue Pagle 
copper was unchanged at 9.00c. Valley. Zine at New York 
closed lower, or at 4.05c. a pound (in effect since Jan. 23), 
after rising to 4.10c. from 4.07%4c. on Jan. 7. Tin at New 
York moved irregularly up and down, and closed on Jan. 31 at 
51.1214c. as against 51:10c. at the end of the previous month. 
Lead at New York showed no change until Jan. 30, 
ween the quotation dropped from a 3.70c. basis to a 3.60c. 

asis. 


Lumber Movement Retarded by Severe Weather at Close of Month 


Due largely to weather conditions in some producing 
regions and in most consuming areas, new business booked 
at the lumber mills and mill shipments during the week 
ended Jan. 26 were below those of the previous three weeks, 
and production was lighter than during the g two 


weeks, according to telegraphic reports to the National Lum- 
ber Manufacturers Association from regional associations 








—— the operations of leading hardwood and softwood 
mills. 

New business booked at the mills during the week ended 
Jan. 12 was the heaviest of any week, except one, since 
May 1934, orders of the West Coast region being larger 
than any week in 1934, even though the number of mills 
were less. Orders received at the Southern pine and West- 
ern pine mills, for the Jan. 12 week, were also heavy, being 
overtopped only slightly by two or three weeks of 1934. The 
week ended Jan. 19 1985 showed declines in orders received, 

The Association, for the week ended Jan. 26, received 
reports from 1,059 mills whose production was 119,188,000 
feet; shipments, 138,664,000 feet; orders received, 171,- 
278,000 feet. For the preceding week, 1,191 mills reported 
production of 141,265,000 feet; shipments, 170,271,000 feet; 
orders, 192,392,000 feet. The Association further reported 
as follows: 

For the week ended Jan. 26, all regions except the Northeastern reported 
orders above production. Total orders were 44% above output. Ship- 
ments were 16% above production. All regions except West Coast, 
Southern cypress, Northern hemlock and Northeastern softwoods reported 
orders above those of the corresponding week of 1934, total orders being 
1% in excess of those of a year ago. Softwood orders, largely due to a 
drop of 19% in the West Coast region, showed 1% decrease from last 
year’s week; hardwood orders were 43% above those of the 1934 week. 

Reports from 1,312 mills on Jan. 26 1935 give unfilled orders of 873,- 
398,000 feet and gross stocks of 4,915,137,000 feet. The 999 identical 
mills report unfilled orders as 802,061,000 feet on Jan. 26 1935, or the 
equivalent of 30 days’ average production, compared with 672,028,000 
feet, or the equivalent of 25 days’ average production on similar date a 
year ago. ‘ 

Textiles 

Seasonal: influences, adverse weather conditions and the 
uncertainty concerning the pending decision of the Supreme 
Court on the gold clause cases, united to preclude any 
considerable activity in the textile trades. Retail business 
had its customary post-holiday lull intensified by wide- 
spread traffic tie-ups due to heavy snowfalls. In the local 
area the imposition of the city sales tax continued to hamper 
business to a considerable extent. While activity in the 
wholesale trades experienced a moderate seasonal expansion, 
in view of the urgent necessity for covering spring require- 
ments and replenish depleted inventories, a feeling of 
caution was unmistakable, largely induced by uneasiness in 
connection with the coming verdict on the gold clause 

uestion, with its far-reaching implications with regard to 
the general level of prices. A sustaining influence was 
supplied, however, by the continued upturn in some major 
industrial fiélds, such as the steel and automobile industries. 
Raw cotton in January moved in a narrow range but in 
general showed a sagging tendency. Temporarily, the 
announcement of the 1935 crop quota under the Bankhead 
Act of 10,500,000 bales had a steadying influence, but most 
of the gain was lost when it was found that in reality the 
total allowance was close to 12,000,000 bales. Disap- 
pointing domestic mill takings and the continued unsatis- 
factory export sales were adverse factors, although the 
spr between American cotton and foreign growths showed 
a further narrowing down. a the second half of 
the month the pending gold clause decision assumed prime 
importance in causing extreme caution in all markets. While 
various proposals to impound the Government cotton 
holdings and to revive cotton exports attracted attention, 
the accompanying talk of an export subsidy, coupled with 
suggestions to allow growers an incr production for 
export, served to cause a feeling of hesitancy on the part 
of foreign buyers. Towards the end of the month, first 
preliminary private estimates of growers’ intentions to plant 
indicating an increase of about 4,000,000 acres over last 
year induced some selling pressure in new-crop deliveries. 
Spot cotton here in New York was 12.85c. on Jan. 2 and 
on Jan. 8 advanced to 12.90ce. From this point a eae 
decline carried the price to 12.55c. on Jan. 15. ter a 
short-lived rally the price again sagged with the quotation 
Jan. 31, 12.60e. On Jan. 28 the Department of Agriculture 
reported that the 2,000,000-bale shrinkage in exports repre- 
sented a falling off of 42% from last season. int cloths 
at Fall River for 28-inch 64-60s remained unchanged through 
the entire month at 4%e. The price of 27-inch cloth 
was 4340. Jan. 31, also unchanged from Dec. 31. Osnaburgs 
were 10%c. Jan. 31, as against 10%c. Dec. 31. The 
report of the Censes Bureau issued Jan. 14, and covering 
the month of December, showed that cotton consumption 
in the United States, although falling below the November 
rate, maintained a substantial gain over last year. The 
amount consumed in December was given as 413,535 bales 
of lint and 52,066 bales of linters, compared with 477,060 
bales of lint and 51,391 bales of linters in November 1934 
and 347,524 bales of lint and 50,570 bales of linters in 
December 1933. 

The woolen goods market continued fairly active with 
peiece showing a firm trend, Most mills are reported to 

© operating at capacity and few spot goods are obtainable. 
Slight advances were announced on the new lines of over- 
coatings, the introduction of which met with an immediate 
gratifying response on the part of clothing manufacturers. 
Union Votes to End Strike at Plant of Hamilton Woolen Co.— 

Factory Had Been Closed Since November Because of Labor 
Difficulties 

A strike of employees at the Hamilton Woolen Mills in 

Southbridge; Mass., which had been in progress for about 
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four weeks, was called off on Jan. 28 and the workers 
agreed to return to their jobs. The strike was ended at 
the suggestion of Colonel Frank P. Douglas, head of the 
Textile Labor Relations Board. Stockholders of the 
Hamilton Woolen Co. on Jan. 15 had voted to liquidate the 
affairs of the concern. The vote was 26,589 shares to 815. 
The plant had been permanently closed last November after 
the third strike in four months caused the directors to 
recommend liquidation. Richard Lennihan, President, said 
the decision had been reached after much deliberation, and 
that to continue ‘‘would endanger the safety of the workers. 

Japanese double extra 13-15 deniers were quoted Jan. 31 
at $1.40@$1.45 against $1.46@$1.51 Dec. 31 1934; $1.30@ 
$1.35 Nov. 30; $1.16@$1.21 Oct. 31 and on Sept. 29; 
$1.08 @$1.13 Aug. 31; $1.05@$1.10 July 31; $1.14@$1.19 
June 29; $1.18@$1.23 May 31; $1.2214@$1.27% April 30; 
$1.33 @$1.38 March 31; $1.45 @$1.50 Feb. 28; $1.55 @$1.60 
Jan. 31; $1.3714@$1.4214 Dec. 29 1933; $1.40@$1.45 
Nov. 29; $1.57 14 @$1.621% Oct. 31; $1.8214@$1.87 4 Sept. 
29; $1.85 @$1.90 Aug. 31; $1.83 @$1.88 on July 31; $2.17 2@ 
$2.2216 on June 30; $1.65@$1.70 on May 31; $1.4732 
@$1.5244 April 29; $1.15@$1.20 March 31; $1.17%@ 
$1.2214 Feb. 28; $1.15@$1.20 Jan. 31, all in 1933. 

In the case of the 20-22 deniers Japanese crack double 
extra were quoted at $1.36@$1.41 Jan. 3l against $1.43 
$1.48 Dec. 31 1934; $1.28@$1.33 Nov. 30; $1.10@$1.1 
Oct. 31; $1.07@$1.12 on Sept. 29 and Aug. 31, against 
$0.99 @$1.04 July 31; $1.11@$1.16 June 29; $1.16@$1.21 
May 31; $1.14@$1.19 April 30; $1.25@$1.30 March 31; 
$1.40@$1.45 Feb. 28; $1.52@$1.57 Jan. 31; $1.35@$1.40 
Dec. 29 1933; $1.30@$1.35 Nov. 29; $1.45@$1.50 Oct. 31; 
$1.67 144@$1.72\% Sept. 29; $1.8214@$1.87% Aug. 31; 
$1.79 4 @$1.84 4 July 31; $2.22 4 @$2.27 % June 30; $1.70@ 
$1.75 May 31; $1.5244@$1.57\% April 29; $1.10@$1.15 
March 31; $1.15@$1.20 Feb. 28; $1.1214@$1.17 % Jan. 31, 
all in 1933. — 

u er 


Crude rubber opened the new year with a firm trend, 
largely as a result of favorable reports from the tire in- 
dustry. The boomlike conditions in the automotive centers 
are expected to have their repercussions on operations in 
the tire industry. Later in the month a reactionary move- 
ment developed in line with the trend in all other com- 
modity markets, due to fears of an adverse Supreme Court 
decision on the gold clause cases. Favorable United States 
consumption figures for December showing an increase of 
27144% over December 1933 were offset in part by reports 
of impending labor troubles in a large Akron plant. ter 
advices to the effect that another tire price advance was 
planned for March 1, and the announcement from London 
that forced liquidation of the holdi of a failed large 

roduce firm would be avoided , cau a steadier trend as 

id the official statement made in the English Parliament 
that the restriction scheme hitherto h worked most 
satisfactorily . 

Ribbed smoked sheets for spot delivery were quoted at 
12%4c. asked on Jan. 31 * 13 We. asked Dec. 31 1934; 
13 3-16ce. asked on Nov. 30; 130. asked on Oct. 31; 14%e. 
bid and 14 3-16c. asked on Sept. 29; 1534¢. asked on Aug. 31; 
14 11-l6e. asked July 31; 14%e. asked June 30; 12\e. 
asked May 31; 135%c. asked on April 30; 11 1-l16c. asked on 
March 29; 10%<c. asked on Feb. 28; 10c. asked Jan. 31; 
9c. asked Dec. 29 1933; 9% @9 Me. Nov. 29; 734c. Oct. 31; 
8c. Sept. 30; 744ce. Aug. 31, and 7c. on July 31. On 
June 30 the spot price was 6%%c. asked against 6c. asked 
May 31; 4 5-16c. asked on April 29, and 2%e. bid and 3c. 
asked March 31; 2 15-16c. asked Feb. 28; 2%c. bid and 
2 15-16e. asked Jan. 31, all in 1933. 


Hides, Leather and Footwear 


The First National Bank of Boston, in its “New England 
Letter,’ under date of Jan. 31 1935, comments on these 
markets as follows: 

“Spring footwear shows are reported to have been pro- 
ductive of a moderate amount of new businesss, manufac- 
turers have stepped up operating schedules somewhat, but 
shoe prices have been slightly irregular. 

“New business booked at the January shows, according 
to the trade, has favored women’s wear and work shoes. 
Manufacturers of these types are reported to have more 
orders on their books than at this time last year, while 
producers of other lines have done about as well as they did 
a year ago. Shoe production in 1934 has been estimated at 
353,000,000 pairs compared with 350,381,000 pairs in 19383, 
and 361,402,000 in the peak year, 1929. Indications are that 
for the first time in the trade’s history two consecutive years 
will reveal production in excess of 350,000,000 pairs. Such 
performance suggests that values of medium and popularly 
priced shoes have reached a level favorably adjusted to the 
public’s purchasing power and that as long as the present 
relationship prevails a fairly well sustained production of 
these types may be expected. 

“An effort to reduce the spread between raw materials 
and finished goods was reflected in the report on Jan. 15 
that one large manufacturer had increased wholesale prices 
2c. to 5c. a pair. This trend was again illustrated when 
the »ublished bids for army service shoes revealed the low- 
est price as $2.48 a pair, up 5% from the lowest bid made 
in October. These occurrences have been favorably inter- 
preted in the leather market where prices are still below 
replacement levels. Recent gains in leather values have 











MONTHLY REVIEW 9 











been maintained despite the unsettling effect of the argu- 
ment on the constitutionality of the gold clause and demand 
has been fairly active. White buck and embossed finishes 
and work shoe types are the most popular, but buying has 
been well distributed over a wide variety of lines. 

“After a setback, during which about half of the Nov. 19- 
Jan. 10 rise was canceled, hide futures to Jan. 25 have 
shown a tendency to level off. Prices for light cows sagged 
from 9c. to 8-8%c. on a slight turnover, with tanners dis- 
playing an indifferent interest. The past year has demon- 
strated rather forcibly that the heaviest demand exists for 
$2 to $3 shoes, and since the present leather markets do 
not meet replacement costs, tanners find it hard to recon- 
cile immediate facts with future possibilities in hide values. 

“Trade estimates are that cattle numbers have been re- 
duced from 67,352,000 on Jan. 1 1984 to 57,500,000 as of 
Jan. 1 1935. Federal inspected slaughter, it is felt, may 
approximate 8,000,000 this year as against 13,263,000 last 
year. Despite the reduced movement of cattle hides into 
sight, which has been apparent since October, wettings in 
November reached a high point for 19384 and exports for 
that month were more than twice imports. These trends, if 
maintained, suggest an ultimate reduction in supply already 
reflected to some extent in the scarcity of heavy hides, 
although stocks of lighter grades still continue well above 
normal.” 


Sugar 
Sales of Cuban raw sugar during the month were reported 
as follows (all ex-store): On Jan. 4 at 2.82¢e. and 2.83¢c.; 


on Jan. 5 at 2.83c.; on Jan. 17 at 2.77¢.; on Jan. 21 at 2.78c.; 
on Jan. 22 and 24 at 2.80c., and on Jan. 29 at 2.76c. Shi 
ment sales were made on the following basis: On Jan. 15 
March shipment at 2.80c.; on Jan. 18 March shipment at 
2.79¢.; on Jan. 24 Feb.-March shipment at 2.82c. and 2.80e.; 
on Jan. 26 Feb. shipment at 2.78¢.; on Jan. 28 March shi 
ment at 2.80c. and Feb. shipment at 2.80c.; on Jan. 
Feb. shipment at 2.78¢., and on Jan. 30 April shipment at 
2.78¢. The wholesale price for refined sugar was quoted 
at 4.30c. throughout the month. 

There were spurts of activity and firmness in the ‘“‘futures’’ 
market for sugar during the early part of the month, but 
during the latter part the volume was smaller and prices 
eased. Buying by commission and other speculative in- 
terests, aided by a trade and operators’ demand in the way 
of covering against actual business, was largely responsible 
for the periods of strength. The announcement on Jan. 5 
by the Agricultural Adjustment Administration of the 
quota for 1935 for the various producing areas in short tons 
was construed favorable. The figures were as follows: 








1935 1934 Decrease 

8a, RAE EC eae Syd, “Op pei 1,857,022 1,901,752 44,730 
RENEE, 6 cis etiddcéwedwtiian 991,308 1,015,185 23,877 
PONE GOK. + «4 66 bic en ecpneee 783,959 ,842 18,883 
| __aate  l r⸗ee⸗ 894,992 916,550 21,558 
Virgin Blanes. oo bn eosin cused 5,341 5,469 128 
Others (full duty) .....-..-...--. 16,639 17,000 361 
Domestic canes................ 260,000 261,034 1,034 
JJ 1,550,000 1,556,166 6,166 
Sih inh 6,359,261 6,475,998 116,737 


The market, however, was adversely affected by the 
uncertainty over the outcome of the gold clause case pending 
before the Supreme Court as this had a tendency to restrict 
new commitments and prompted the liquidation of old 
ones. There was also a fair amount of hedging. During 
the latter part of the month Cuba rev her position 
in so far as the release of new crop shipments was concerned. 
The restrictions previously set until March 1 were removed 
with the filling of 80% of the unsold quota allotments from 
1934. These increased offerings of Cubas, together with 
a larger movement of duty-free sugars, also helped to make 
for an easier tone in the market for ‘‘futures’’ as well as 
for raws. Grinding of the new Cuban crop began on 
Jan. 15, and by the end of the month 94 mills were grinding. 


Coffee 


Coffee markets tended downward and ended the month 
with prices showing sharp declines. Liquidation was 
prompted by the uncertainty over the gold clause and 
“N moe . set Jan. 3lat9K@9% 91% 

oO. io was quoted on Jan. 31 at9% 4c against 9 l4c. 
Dec. 31 1934; 914@9%c. Nov. 30; 94c. Oct. 31; 9%%e. 
Sept. 29; 94@9%e. Aug. 31; 93%{e. July 31; 94 @9%e. 
June 30; 1034@10 ee. May 31; 10 4c. April 30; 10 4c. March 
31; lle. Feb. 28; 94@9%ce. Jan. 31; 834e. Dee. 29 1933; 
74%4@7%e. Nov. 29; 74c. Oct. 31; 74@7X%c. Sept. 30; 
7%e. Aug. 31, and 734c. July 31—these figures compari 
with 74c. June 30; 7%4c. on May 31 and also 7%c. A rl 
20 — March 31; 8@8%e. Feb. 28; 840. Jan. 31, all 
or ; 

No. 7 Santos was quoted on Jan. 31 at 10@10 ce. against 
10 4c. Dec. 31 1934; 1014@10%e. Nov. 30; 1054c. Oct. 31; 
954 @9%{c. Sept. 29; 1034. Aug. 31; ees ae July 31; 104@ 
10 \e. June 30; lle. May 31; 1 4° April 28 and March 31; 
11 \%c. Feb. 28; 94% @10c. Jan. 31; 9c. Dec. 29 1933. 


World’s Visible Supply of Coffee Feb. 1 Reported 15.3% Below 
Feb. 1 1934 


The world’s visible supply of coffee, exclusive of restricted 
stocks in Brazil, d 1,181,711 bags or 15.3% from 
Feb. 1 1934 to Feb. 1 1935, according to figures compiled 
by the New York Coffee & Sugar Exe » which adie 
stocks of 6,536,702 bags this year com with 7,718,413 
last year. The Exchange on Feb. 4 announced: 
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United States supplies dropped 639,711 bags or 34.1% from 1,875,413 
to 1,235,702 of which Brazilian coffees, afloat and in stock, were 851,855 
against 1,638,299 a year ago, while coffees of other countries totaled 
373,847 bags against 235,114 last year. Stocks in Brazilian ports awaiting 
shipment were 2,244,000 bags this year, 19.5% less than the 2,788,000 bags 
total on Feb. 1 1934. European supplies were about unchanged totaling 
3,057,000 bags this year compared with 3,055,000 bags last year. On 
Jan. 1 1935, United States supplies were 1,234,867 bags. European sup- 
plies 3,145,000 bags and Brazilian port stocks 2,262,000 bags. The world’s 
total amounted to 6,641,867 bags. 


Grains 


Domestic wheat markets moved irregularly within a 
rather limited range during the month with the general 
tendency of prices downward. The markets were adversely 
affected by the uncertainty over the outcome of the gold 
clause case pending before the Supreme Court, with traders 
inclined to await the decision on this all-important matter 
before assuming an active position. Consequently, fresh 
buying in the markets was of small proportions, with con- 
sumptive interests rendering the main support in the way 
of removing hedges against their requirements. Develop- 
ments of a constructive nature appeared to receive only 
temporary consideration. The Government report issued 
on Jan. 10 revealed the smallest supplies of wheat, corn 
and oats on farms Jan. 1 than have been seen since the 
recording of these figures began in 1927. These figures 
were as follows: 

Wheat, 136,044,000 bushels, or 27.4% of the 1934 crop, 
compared with 196,508,000 bushels, or 37.1% of the 1$ 
crop, a year ago; 273,012,000 bushels, or 36.6% of the 1932 
crop, two years ago, and 322,517,000 bushels, or 34.6% 
of the 1931 crop, three years ago. 

Corn, 814,017,000 bushels, or 73.5% of the 1934 crop, 
compared with 1,433,740,000 bushels, or —*— of the 1933 
crop, a year ago; 1,813,479,000 bushels, or 2.1% of the 
1932 crop, two years ago, and 1,556,349,000 bushels, or 
69.8% of the 1931 crop, three years ago. 

Oats, 346,258,000 bushels, or 65.5% of the 1934 crop, 
compared with 456,283,000 bushels, or 62.2% of the 1933 
crop, a year ago; 763,195,000 bushels, or 61.2% of the 1932 
crop, two years ago, and 655,804,000 bushels, or 58.2% 
of the 1931 crop, three years ago. : 

Good soaking rains in many areas of the Southwest im- 
proved the outlook for the winter wheat crop, but the 
moisture situation in the Northwest continued poor. 
the latter part of the month a severe cold wave developed 
over the wheat belt, with sub-zero temperatures reported 
at most points, and according to reliable reports some 
damage to winter wheat had been wrought in western 
sections of the belt where there was little or no snow covering. 
However, liquidation by tired holders continued. Foreign 
markets likewise continued to show a lack of ae power, 
a condition which had a depressing influence upon domestic 
markets. Another adverse factor was the movement of 
Argentine and Australian wheat, although it was believed 
that a large part of these crops had already been hedged 
in the markets. The main unsettling factor in the domestic 
situation, however, was the uncertainty over the outcome 
of the gold clause case. There was also a widespread appre- 
hension over the —, that the New Deal schemes 
might be upset in the event of the Supreme Court rendering 
a decision adverse to the Government. 

Domestic prices for corn, oats and rye ended the month 
lower. In Chicago the May option for wheat closed on 
Jan. 31 at 96%<c. as against an opening price of 995c. on 
Jan. 2. At Winnipeg the May wheat option closed on 
Jan. 31 at 82%4c. as against an opening price of 8334c. on 
Jan. 2. May corn in Chicago closed at 8414c. on Jan. 31 
as compared with the opening price of 90c. on Jan.2. May 
oats closed at 50 %e. on Jan. 31 as against the opening price 
of 53c. on Jan. 2, while May rye closed at 66%<c. as com- 
pared with the opening price of 7534c. on Jan. 2. 





Maximum Emergency Feed Loan Raised for Cattle and Work 
Stock 


The regional emergency crop and feed loan offices serving 
the primary drought areas have been authorized to allow 
up to $4.50 a head a month to purchase feed for farm cattle, 
$6 for farm work stock and $2 for range cattle in instances 
where the applicant has no feed on hand and the general 
weather conditions have been severe, Norman Monaghan 
of the Emergency Crop and Feed Loan Division of the 
Farm Credit Administration announced Jan. 16. Other- 
wise, the maximum base rates now in effect will be con- 
tinued, Mr. Monaghan said. These may not exceed $3 
a month for feed for farm cattle, $4 for farm work stock, 
$1.50 for range cattle, $2 for saddle and pack horses, 50 cents 
for sheep and 35 cents for goats. 


Senate and House Pass Crop Loan Bills 


Both the Senate and House of Representatives passed 
measures on Jan. 21 providing for crop loans to farmers. 
The Senate bill appropriates $100,000,000 “for crop pro- 
duction and mpg | during the year 1935, and for other 
purposes,’’ while the House bill allots $40,000,000 “‘to meet 
the conditions created by the 1934 drought, and to provide 
for loans to farmers in drought- and storm-stricken areas 
and for other purposes.”’ 

In Associa Press accounts from Washington Jan. 21 
it was stated that the final amount available for seed and 
feed loans will not be known until an accord on the two bills 





is reached. There was no indication, the accounts said, as 
to which figure would be selected, or whether a compromise 
would result. 


Petroleum and Its Products 


The petroleum industry concluded the first month of the 
new year with its strong statistical position unimpaired. 
The mid-month decision of the United States Supreme Court 
holding Section 9-C of the National Industrial Recovery Act 
unconstitutional, however, has caused much uncertainty 
over present and future control methods. 

The Court’s decision on Section 9-C, under which Presi- 
dent Roosevelt had authorized Secretary of the Interior 
Ickes to act as Oil Administrator, and which formed the 
legal background for Mr. Ickes’s orders on production con- 
trol, ruled that it was invalid because Congress had ex- 
ceeded its constitutional authority in ceding such powers to 
the President. 

The decision did not touch on the constitutionality of the 
oil code itself, however. Attention was called to this point 
by a paragraph in the decision which stated that “we ex- 
press no opinion as to the interpretation or validity of the 
provisions of the petroleum code.” 

The Court’s failure to rule upon the constitutionality of 
the code was due to the fact that the controversy with 
regard to challenged code provisions had been initiated 
and proceeded in the courts below on a false assumption, 
it was explained. 

The lower court cases had been based upon the belief 
that Section 4 of Article 3 of the code still contained a 
clause by which production in excess of assigned allow- 
ables was made an unfair trade practice and a code viola- 
tion. This was the paragraph which was eliminated in the 
Executive Order of Sept. 13 1933 and restored a year later 
when its inadvertent omission was discovered. 

“If Section 9-C were held valid it would be idle to pretend 
that anything would be left of limitations upon the power 
of Congress to delegate its law-making function,” the ruling 
stated, adding that “the Constitution provides that all legis- 
lative powers herein granted shall be vested in a Congress 
of the United States, which shall consist of a Senate and a 
House of Representatives.” 

A substitute measure was quickly drawn up by Senator 
Connally (Dem., Tex.), who was the sponsor of Section 9-C. 
The measure, which in its final form omitted any mention 
of Federal allowables, was passed by the Senate on Jan. 22 
after considerable discussion on the Senate floor as to 
whether it was constitutional or not. 

After passing the Senate, the bill was sent to the House 
of Representatives. As the month closed, the House had 
taken no action on the bill. Shortly after the Supreme 
Court decision, the House named a permanent committee 
to consider oil legislation. 

Headed by Representative Cole, who also was Chairman 
of the subcommittee named by the House Interstate and 
Foreign Commerce Committee to investigate the oil indus- 
try last year, the Committee was still considering the bill 
at the close of January. 

Queried as to what action might be taken upon the bill, 
Mr. Cole stated that he believed that proponents of the 
State compact plan should have every opportunity to test 
— * plan before any further Federal legislation should be 
offered. 

Earlier in the month, the House subcommittee made its 
report on the petroleum industry to the House Interstate 
and Foreign Commerce Committee based upon its study of 
conditions in the industry ascertained through a several 
months’ study last year which took the Committee to all 
principal oil regions in the United States. 

This report recommended that the inter-State compact 
plan be afforded every opportunity to succeed before further 
Federal legislation be enacted, but held that should added 
Federal measures be necessary, the present Oil Administra- 
tion set-up should be abolished and a new organization be 
created. 

While the progress made by the industry under Adminis- 
trator Ickes’s rule was praised in the report, it recommended 
against continuance of oil regulation in its present form, 
and proposed, instead, that the Government create a new 
agency which, in addition to controlling the oil industry, 
would also exercise supervision over other natural resources, 
such as coal, timber, &c. 

The report also challenged existing conditions in the re- 
fined products and marketing divisions of the industry, and 
voiced an implied criticism of efforts to maintain crude oil 
prices at their current level. 

“We are convinced,” the Committee stated, “that not 
sufficient attention is being paid to the interest of con- 
sumers of petroleum products. Settlement of so-called price 
wars, which result in some cases in an increase of nearly 
100% to the cost of gasoline, strain the credulity of the 
observer on the theory that they just happen. 

“In view of the fact that the ‘Sherman Anti-Trust Law’ 
is still the law of the land, except in so far as temporarily 
it may be suspended by the operation of the National Indus- 
trial Recovery Act, we think the fixing of gasoline prices 
is a matter worthy of close and constant scrutiny of the 
Department of Justice.” 

The movement for inter-State compacts to control oil 
production, sponsored by Governor Marland, of Oklahoma, 
continued to gain in strength during the month. It will be 
recalled that the American Petroleum Institute placed itself 
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upon record as favoring this method of control at its last 
convention. 

The plan was approved by a margin of 8 to 5 at the 
second conference held at Ponca City, Okla., which was 
held Jan. 3. Delegates from Oklahoma, California, Kansas, 
New Mexico and Illinois voted in favor of the plan, while 
spokesmen for Texas, Arkansas and Louisiana voted in 
opposition. 

During the month, the Legislatures of Oklahoma, Cali- 
fornia and New Mexico authorized the Governors of the 
respective States to appoint delegates to attend a third con- 
ference to promulgate such an agreement. Governor Allred, 
of Texas, who was outspokenly opposed to the plan at the 
first two meetings, has asked the Texas Legislature for 
authority to send a delegate. 

Governor Marland, it was indicated, will call the third 
meeting of the representatives of the eight major oil-produc- 
ing States early in February. The movement, in addition to 
authorizing an oil-States compact, proposes to create a fact- 
finding group upon which the Federal Government will be 
represented. It also would authorize the President to re- 
strict imports of crude and refined products and prevent 
inter-State transportation. 

Developments in Texas during the month were featured 
by a court order ruling that the Texas Railroad Commission 
could not make its Dec. 12 order requiring tenders for intra- 
State movements of crude or refined oil products retro- 
active. This freed substantial stocks of products which had 
been held in storage pending the court’s decision. 

The court ruling, however, pointed out that future cases 
of this nature would not be considered unless the plaintiffs 
could prove in advance that they had offered the stocks and 
were unable to move them prior to the effective date when 
the Texas Tender Board became effective. 

With the Supreme Court decision holding Section 9-C in- 
valid, the Federal Tender Board was automatically abol- 
ished and the only control exerted over inter-State move- 
ments of crude out of East Texas has been through the 
Railroad Commission. The Commission has been fairly suc- 
cessfui in holding down shipments, trade reports indicated. 

Several producers and refiners, however, were able to 
move stocks under State court injunctions. The Commis- 
sion was able to obtain a higher court order staying many 
of these injunctions and ordering that cause be shown at a 
hearing set for Feb. 12 why lower courts should not be 
prohibited from handing down such injunctions. 

Another court test in which the Commission figures is 
set for early in February in which railroads will try to 
dissolve an injunction which the Commission has obtained 
against their moving crude or refined stocks without ap- 
proved tenders. This case will be heard in Federal court 
in the first week of February, in Austin. 

Federal Judge Paul McCormick, sitting in California, 
early in the month granted a temporary injunction to the 
Government prohibiting the Wilshire Oil Corp. or its sub- 
sidiaries from producing in excess of their allowable. The 
injunction was continued pending a hearing of the case on 
its merits, set for mid-February. 

Federal Judge William P. James, sitting in Los Angeles, 
on Jan. 21 dismissed charges of oil code violations against 
three major oil companies, their subsidiaries and company 
officers at the request of Assistant United States Attorney 
Purdue, who stated that he was acting upon the recom- 
mendations of Joseph Keenan, Assistant to the Attorney- 
General. The cases against the companies—Standard Oil 
of California, Associated Oil Co., and the Signal Oil & Gas 
Co.—were dropped because the companies are now operating 
in full accord with code regulations, it was stated. 

Attorney-General Cummings disclosed that suits against 
106 concerns and individuals charging violations of the 
petroleum code have been instituted by the Department of 
Justice in a statement issued in Washington, Jan. 24. The 
Federal Oil Administrator has sent 547 cases to the Depart- 
ment of Justice. 

‘“‘We have submitted 465 of these to United States District 
Attorneys in various parts of the country,” Mr. Cummings 
stated. “They have filed actual suit in 106 of the cases, 
have held that evidence in seven is insufficient, and are 
holding 65 cases in suspense pending production of evidence 
that the questioned transactions were inter-State in char- 
acter.” 

An increase of 65,800 barrels in the daily average crude 
oil production for February was ordered by Administrator 
Ickes, lifting the total to 2,526,100 barrels from 2.460,000 
barrels in January. ‘The increase, which lifted Texas’s 
quota 24,900 barrels to 1,031,700, was held necessary to meet 
the normal spring seasonal rise in demand. 

Increases and allowables of other States is shown in detai 
in the following table: : 





Gatn Quota Gain Quota 
AEG cae nnn 3 32,000 | Montana___......... 200 9,500 
Califirnia........-.- 14,700 488,000] New Mexico..._..... *40 49,400 
Seca ane aise 3,500 | New York............ 30 10,500 
yA ire a as LE Peete 46 11.700 
WNC ochkence . voce 2,200 | Oklahoma. .......... 7,800 497,100 
p ORE ae 1,500 138,000 Chee ee 3,500 39,000 
Kentucky -.......--.- 800 14,800] West Virginia........ -... 11,000 
Ss can ccuande 9,800 109,500 | Wyoming... ........ *200 35,500 
Michigan ...-..-.--.-- 1,900 ,000 
* Decrease 


Trading in crude oil futures will be started on the Com- 
modity Exchange, Inc., in New York City, on March 5, 
Jerome Lewine, President, announced. Gasoline futures 
also will be started on this date, having been postponed one 
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month in order that the two futures might be started off 
together. 

The American Petroleum Institute has asked the Gover- 
nors of the oil-producing States to become honorary mem- 
bers, in order to “learn of the many factors influencing 
trends in the petroleum industry.” The position of honorary 
member permits attendance at board meetings and partici- 
pation in discussions, but grants no voting power. 

Changes in crude oil prices, which follow, were more or 
less insignificant, and no definite change in the general 
market was indicated: 











Crude Oii 

Jan. 4—The South Penn Oil Co. lifted all grades of Pennsylvania grade 
crude oil 15 cents a barrel. The Tide Water Pipe Line Co., Ltd., met the 
advance in the Bradford and Alleghany districts to $2.20 a barrel. The 
new schedule posted Southwest Pipe Lines at $1.87; Eureka Pipe Lines 
at $1.82; Buckeye Pipe Lines at $1.72. 

Jan. 14—The Pure Oil Co. reduced crude oil prices in the Van field in 
Texas 5 cents a barrel, readjusting their schedule to fit prices maintained 
in other east central Texas fields. The new range is $.79 to $1.03 a barrel, 
against $.84 to $1.08 paid previously. 


Abandonment of the proposed East Coast marketing 
agreement featured developments in the refined products 
markets during January, news of the dropping of the plan 
following within a week or so of reports from Washington 
in which it was disclosed that Attorney-General Cummings, 
in co-operation with counsel for the Petroleum Administra- 
tive Board, was closely scanning terms of the agreement for 
possible violation of anti-trust laws. 

C. E. Arnott, Chairman of the Oil Code Marketing Com- 
mittee and President of the Socony-Vacuum Oil Corp., stated 
that the teatative plan had been formally dropped. Inter- 
mittent conferences had been held in New York City since 
mid-November, at which representatives of the major oil 
companies operating in the affected areas had sought to iron 
out all the disputed points. 

The agreement never was fully revised in accordance with 
the wishes of all involved parties, it was learned, and the 
opposition to the plan suggested to Administrator Ickes was 
held to be the “last straw.” Sponsors of the agreement 
suggested that the plan had better be dropped entirely, for 
the time being, at least. 

The mid-West gasoline war ended during the month when 
Standard Oil Co. of Indiana boosted prices throughout its 
entire territory. In up-State New York, where price con- 
ditions have been chaotic for some time, the war ended 
temporarily, breaking out again within a short time. 

Marked strengthening in the New York-New England mar- 
keting areas of gasoline and other refined products’ prices 
developed during January. Bulk and retail prices of kero- 
sene and gasoline moved into higher levels, and the price 
structure at the close of the month was in an exceptionally 
strong position. 

Temporary uneasiness in the refined markets over pos- 
sible effects of the heavy stocks of partially refined and 
refined petroleum products freed by the East Texas courts 
was dissipated when it became known that most of these 
stocks would be marketed by leading independent organiza- 
tions and there would be little, if any, dumping of stocks on 
markets at “distress” prices. 

With practically the entire country suffering from ex- 
treme cold and heavv snowstorms during the month, retail 
demand for gasoline and other motor fuel products was 
pared, but this is a normal seasonal factor. With the spring 
season approaching and the statistical position of the in- 
dustry ay a whole in good shape, a stable market is seen, 
with a definite prospect of higher prices when consumption 
starts its normal seasonal upturn. 

Gasoline production for February was set at 32,560,000 
barrels by Administrator Ickes, a drop from the 34,750,000- 
barrel total in the previous month, but an increase of 42,000 
barrels, since February has but 28 days contrasted with 31 
days in January. Daily average for the month was set at 
1,163,000 barrels against 1,121,000 barrels. 

Recommendations of Bureau of Mines experts to the Oil 
Administrator indicated that February consumption should 
be 27,960,000 barrels, with provision for the addition of 
4,600,000 barrels to inventories to maintain sufficient work- 
ing stocks to meet trade requirements. 

Representative changes in prices of refined petroleum 
products, indicating the general trend in the various sec- 
* A the United States, posted during January, compare 
as follow: 


Jan. 3—An advance of 134 cents a gallon was posted in gasoline prices 
in Toronto and Hamilton, restoring the 4-cent a gallon margin to dealers. 

Jan. 8—Standard Oil Co. of Indiana advanced service station prices 
of gasoline in the Chicago area 1.7 cents a gallon for third-grade to 15.6 
cents a gallon, and 1.8 cents a gallon for regular and premium to 16.6 and 
18.6 cents a gallon, respectively, all taxes included. 

Jan. 8—Retail gasoline prices were advanced from 3% to 5 cents 
a gallon in up-State New York, the advances affecting Rochester, Syracuse 
and Buffalo, the new price in the latter city being 17 cents a gallon, taxes 
included. 

Jan. 8—Standard Oil of New Jersey advanced tank car prices of kero- 
sene M cent a gallon to 6% cents, New York, the Socony-Vacuum Oil 
Corp. meeting the advance and extending it into the tank wagon market 
in the metropolitan New York area, which was lifted cent to 8% cents 
a gallon. 

Jan. 9—Shell Eastern Petroleum Products, Inc., lifted U. 8. motor 
grade gasoline M cent a gallon to 6% cents a gallon at all deep-water re- 
fineries between Portland, Me., and Baltimore. 

Jan. 10—Retail gasoline prices were marked up fractionally in Staten 
Island. 








12 


MONTHLY REVIEW 





























Jan. 10—Third-grade gasoline was cut 2 cents to 134 cents a gallon in 
Los Angeles by the Mohawk Petroleum Co. 

Jan. 11—Advances of 4 cent gallon in No. 1 fuel oil to 9 cents a gallon 
and \& cent in No. 2 to 7 cents were made by all distributors serving the 
Albany, N. Y., area. 

Jan. 14—The "Texas Co. advanced the tank-car price of 65 octane gasoline 
{-cent to 6 cents, refinery, Bayonne and Baltimore. 

Jan. 15—Standard Oil of New Jersey advanced branded gasoline -cent 
a gallon in tank-car lots at New York-New England marketing points with 
the New York price 6% cents, refinery. Socony-Vacuum Oil and Shell 
Eastern Petroleum met the advance. 

Jan. 16—The Sun Oil Co. reduced service-station prices of gasoline 2 
cents a gallon at Buffalo to 15 cents, taxes included. Socony-Vacuum Oil 
and Shell Union Oil Corp. met the cuts. 

Jan. 16—Service-station prices of gasoline were cut 1 cent a gallon at 
Rochester, N. Y., by all major companies. 

Jan. 16—Socony-Vacuum Oil Corp. advanced retail gaasoline prices 1 cent 
a gallon at Utica, Rome, Olean and Salamanca. 

Jan. 17—Service station prices of gasoline were cut 2 cents a gallon 
in Buffalo by all major distributors, effective Jan. 18, to 13 cents a gallon. 

Jan. 18—Socony-Vacuum Oil Co. advanced tank car prices of gasoline 
-cent a gallon at New York, Providence and Boston. The company 
also advanced tank wagon and service station prices }4-cent a gallon 
in the New York-New England marketing area, all advances effective 
Jan. 21. 

Jan. 18—Service station prices of gasoline were cut 1 cent a gallon in 
Buffalo by all major distributors, effective Jan. 19. 

Jan. 19—Service station prices of gasoline at Buffalo were slashed to 
7.1 cents a gallon by one large distributor with other independents posting 
at 10.5 cents and major companies at 16.5 cents a gallon, all taxes included. 
Prices in surrounding communities also moved lower. 

Jan. 22—Service station prices of gasoline at Rochester were reduced 
to 12 cents a galion, ali taxes inciuded. 

Jan, 22—Tank car gasoiine prices at New Orieans were marked up 
%{-cents a gation by the Texas Co. 

Jan. 22—Aviation gasoline was cut 1 cent a galion by the Gulf Refining 
Co. at Bayonne, Baltimore and Jacksonville. 

Jan. 24—All major distributors operating in the Louisville area lifted 
service station prices of gasoline }4-cent a gallon to 17 cents, 18 and 20 cents 
a gallon, respectively. for third, reguiar and premium grades of gasoiine, 
all taxes included. 

Jan. 28—Standard Oil of New Jersey advanced tank wagon and service 
station prices of gasoline 4 cent a gallon at all points in New Jersey except 
Camden. 

Jan. 28—Socony-Vacuum Oil advanced retail gasoline prices 4% cent a 
gallon in up-State Western New York. Other marketers met the mark-up. 

Jan. 31—All major marketers reduced retail gasoline 2 cents a gallon 
at all Texas common points. The new prices are 16 cents for premium, 
14 cents for regular and 12 cents for third-grade. 


THE JANUARY FINANCING OF THE UNITED STATES 
TREASURY 


The chief developments in Government finance in January 
were not in the market itself but in the legislative field. 
Sales of new issues consisted merely of the weekly offer- 
ings of $75,000,000 of 182-day discount bills. The demand 
for these offerings continued keen, though, after the Jan. 2 
batch of bills had fetched a .10% rate, the rate in the later 
weeks of the month hardened ever so slightly to .12% and 
15%. Outstanding issues were so eagerly taken, partly 
because of the doubt as to whether the Supreme Court would 
uphold the Government in the abrogation of the gold clause, 
that yield rates declined to low levels for a great many 
years. The Federal Reserve average of 10 Treasury bonds 
eased to 2.75% toward the month-end, a decline in the 
month of .09% and in the year of nearly % of 1%. 

As to legislation, the Administration caused to be intro- 
duced in the House, on Jan. 21, by Representative Robert 
L. Doughton, Chairman of the House Ways and Means 
Committee, a bill extending the Treasury’s bond issuing 
authority by approximately $9,000,000,000. ‘The Second 
Liberty Bond Act gave the Treasury authority to have out- 
standing at one time $10,000,000,000 each in notes and cer- 
tificates and bills. Notes had been issued to the extent of 
$9,568,000,000, but the certificate and bill volume amounted 
to only $2,112,000,000. The Doughton bill would allow the 
consolidation of the two issuing powers. It would not 
increase the power to issue short-term securities, but it 
would make for greater flexibility in the issuing power. 

The section of the bill pertaining to issuance of bonds is 
more important. In the first place, it would substitute a 
$25,000,000,000 revolving authorization for the issue privi- 
lege contained in the Second Liberty Bond Act. This act 
permitted aggregate issues of not more than $28,000,000,000, 
of which $25,450,487,115 had already been issued, leaving 
unexercised issue authority of $2,549,512,885. Of the total 
amount of bonds issued under the provisions of this Act, 
there are now outstanding only $13,474,947,000, but the 
nearly $12,000,000,000 which have been retired cannot be 
reissued without specific authority. 

A singular feature of the new Treasury proposals for 
additional issue authority is that which would give it the 
right to put out “baby bonds” for sale to small holders. 
These United States savings bonds would be issued in ma- 
turities of from 10 to 20 years, and they would, moreover, 
be sold on a discount basis. The Treasury has marketed 
Home Loan and Federal Farm Loan bonds on a discount 
basis last year, with results that were not at the time 
regarded as fortunate, but it has not sold directly for its 
own account any securities on a discount basis except bills. 
Since the new bonds would not receive interest at stated 
times, they would be sold at a price below their face value 
which would give to the holder the same yield he would 
get from a stated interest rate when the bond was redeemed. 
“The issue price of savings bonds,” the Doughton bill read, 
“and the terms upon which they may be redeemed prior to 
maturity shall be such as to afford an investment yield not 











in excess of 3% per annum, compounded semi-annually.” 
The Treasury’s plan called for the sale of these securities 
on the first of each month, and the denominations would not 
be less than $25. It was indicated that the first offering 
would be of bonds which would give a yield comparable to 
a 24%4% issue of the usual type. 

Other noteworthy features of the new baby bonds is that 
they will not be available for purchase by corporations or 
banks. It is proposed that they be sold chiefly from post 
offices. The Treasury would retain possession of the bond 
and would give the purchaser a non-transferable receipt 
redeemable only at the Treasury. After six months have 
passed, the holder can present his bond at the Treasury and 
receive cash for it and interest to the date of presentation. 
The largest size bond of the issue will be $10,000. The Treas- 
ury let it be known on Jan. 31 that it had set March 1 for 
the opening of the new financing move. President Roose- 
velt himself would buy bond “A-1.” After July 1 the sale 
of postal savings bonds will be discontinued. 

The details of the sales of Treasury bills sold on a dis- 
count basis are given in the following tables: 









































Bills Bills Amount o, Subscri 
Offered Dated Mature Offering pont i 
Dec. 28 1934 | Jan. 21935 July 3 1935 |182 days} $75,000,000/$214, 130,000 
Jan. 31935 | Jan. 91935 | July 10 1935 |182 days 5,000,000} 141,685,000 
Jan. 10 1935 | Jan. 16 1935 | July 17 1935 {182 days} 75,000,000} 142,359,000 
Jan. 17 1935 | Jan. 23 1935 | July 24 1935 |182 days} 75,000,000) 232,573,000 
Jan. 241935 | Jan. 30 1935 | July 31 1935 |182 da 75,000,000} 203,618, 
Jan. 311935 | Feb. 61935 | Aug. 7 1935 1182 days! 75,000,000! 262,985,000 
To Redeem 
Bills Subscrip- Amount Average Yield Maturing 
Offered tions Accepted Price Issue of— 
Dec. 28 1934 | $214,130,000 $75,150,000 99.949 0.10% $75,167,000 
Jan. 3 1935 141,685,000 75,185,000 99.942 0.12% 75,235,000 
Jan. 10 1935 142,359,000 75,079,000 99.926 0.15% 75,144,000 
Jan. 17 1935 232,573,000 75,129,000 99.927 0.15% 75,200,000 
Jan. 24 1935 203,618,000 75,106,000 99.931 0.14% 75,025,000 
Jan. 31 1935.' 262.985,000 75,185,000 99.939 0.12% 75,327,000 





NEW SECURITY ISSUES AND DIVIDENDS IN JANUARY 


New financing in the domestic market for January con- 
sisted in the main of State and municipal obligations this 
situation has held true for a long time pret). Corporate 
offerings during the month were limited to a few small 
issues, and the uncertainty with regard to the outcome 
of the gold clause suits now before the Supreme Court 
served hardly as an incentive for the ———— of new issues. 
Below we give the larger offerings for January: 

PUBLIC UTILITY FINANCING 


37,000 shs. San pore Coe. ) Water Works—E. H. Rollins & Sons., Inc., 
and Blyth & Co., Inc., are offering 37,000 shares of 6% cumu- 
itive 2238 preferred ($25 par) at $23.50 a share flat. 
$778,000 —— — Gas Light Co.—Private sale by G. L. Orhstrom 
an additional biock of $738 af lst mtge. 
44% ‘bonds’ J announced on Jan. 17 by F. 
President of the company. 
400, e s — (Mass.) Water Co.—F. L. Putman & Co., 
Boston, have placed privately $400,000 20-year ist mtge 
ds, dated May 1 1935. The rocecde will be ad 
to retire the present outstanding 5% ds which mature 
May 1 and to take up outstanding loans. 


INDUSTRIAL AND MISCELLANEOUS FINANCING 


¥ $500,000 Bene Brewing Co., Detroit, Mich.—Cray, en te 4 Co, 
etroit, announced the sale of $500,000 1st mtge. ser 

oA bonds. Due $100,000 aay f from Dec. 1 1935 ¢ te 1939: 
Bonds were offered to residents of Michigan only. 


MUNICIPAL FINANCING 


$10,500,000 Newark, N. J., bonds, of which $3,000,000 were sold at com- 
—— bidding and $7',500,000 accepted by banks in exchange 

or a like amont of tem oF G00 000 —— of the amy held by 

them. The block of 000, e seriall * from 1936 to 

1950, incl., was purchased ~~ — * Bros. of New York and 

associates, at a price of 98.10, oe nem 3 2ee- Re- 

offered on a yield basis of from 2% to 4%, according to ma- 


turity. 
000 New Jersey (State of) 24% * cy et bonds, due 
10,098, $1,250,000 each year, 2 from 1936 to 1943, incl arded to a 
pee tee headed by Lehman Bros. of New York. at 100.76, a 
basis of about 2.32%. Re-offered to yield from 0. 60% to 
2.50%, according to aera ae 
000 Alls heny Co., Pa., % bonds, incieding $7 .298,000 sold 
Cate © the Union Trus Trust Co. 248 Pittsburgh and associates at 101 -26, 
. ” pests of about 2.55%, and $1,877,000 purchased by the 
Union Trust Co., bidding alone, at 100.17, a basis of about 
2.73%. Seven individual 
serially from 1936 to 1965, incl. Public wees | 
$7,298,000 bonds was made ‘at prices to yield from 0 28% te 
2.80% on the maturities from 1936 to 1945, incl., while the 
emaining maturities were offered from 


1965. 000 bonds, a block of $1,609,000 was 
pus to yield from 0. 8% to 2.60% on those due from 1935 
to 1944, incl., while the maturities from 1945 to 1964, incl., 

were offered * er 7 101, 100.50 and par. 


J City, are) a ond —22*2* refunding 
5,225,000 Jersey 38 —** — Commission in exchange 


were taken b 
for an equal poy ade of m temporary obligations. Bon 


. Seymour, 


Inc., 


issues were included in the sale 2 


mature serially yo —* * — gt 

5,066,000 St. Louis, Mo., due from 
1950 to 195 55. noe man “sit —3 in at 951, were 
awarded to a syndi icate h almann & Co. 
of New York. —9* 100.18, needs od cous saa Re-offered 


at prices to yield 2 80% ond 2.85%. 
4 .312,000 South Carolina (State of) 44% — of indebtedness 


purchased by a —— mae by man New York, 
at 101.07, a basis e's "14%. Re-offered to yield from 


3.90% to 4 05 70. accord to maturities, which are from 


1942 to 1953, incl. 

3,412,000 Buffalo, N. Y., bonds, including $3,040,000 3.40s and 
$372 000 4 4s, due serially from 1936 to 1955, incl., purchased 
by the B ers Trust Co. of New York and associates, on their 
oat 2200. lio ter the 3 40% ponds. a basis cost of 3.39%, and 

104.529 for the 4s, or a bout 3.44%. R ering 
of all — wan meds ab orttee 06 vield trom 1% to 

3.40%, according to interest rate and maturi 


3,200,000 Golden Gate Bridge and of Highwey rie ‘Cauit., 4x%Q% 


bonds seid te Blyth & bane tes, 
102. 65. ab of a’ oa “37°%,. Due on by 1942 to 
tor inc investment on a yield basis 


of from 3 75% to 4.45%, depending on maturity. 











FuB., 1935] 


— 
a 


2,987,000 New York, N. Y.,4% bonds, maturing serially from_1935 to 
1949, incl., were sold % the Reconstruction Finance Corpora- 
tion to Hallgarten & & Co. of New York and associates, at 
, 102.34, a basis of about 2.95 Re-offered at prices to yield 
* from 0. 50% to 3.75%, accor ng to due date. 
2,750,000 Erie Co., N. Y., 3.40% bonds awarded to a syndicate under the 
leadership of Halsey, St Stuart & Co., Inc., of New York, at 
100.30, a basis of about 3.32%. Due serially from 1936 to 
ie, * incl. and priced to investors to yield from 1.50% to 


2,250,000 — ery 578 a 37 vee. bonds, due headed by 
each year from 0 sold to a 
- ow —— at 1 {00.86 — a basis ot 








Kidder y & Co. of N 
about 3. 53 36 Offered for general investment to yield from 
0.35% to 2. Gar according to maturity. 


2,000,000 Delaware River Joint Commission, N. J., bonds, 
maturing serially from 1938 to 1973, incl., Molde 6 “Graham, 
Parsons & Co. of Philadelphia and others, at 108.27, 
of about 3.75%. Bonds are callable on any interest payment 
date on and ed 


nterest. Re-offered to yield from % 
callable date on the 1944 to 1973 snatusition is 3.50%. 
2,000,000 New Mexteo (State of) 3.60% refunding bonds re sold, 
la to gt gaa of seven investment houses. Due over a 
1,945,000 vteh odes 2* deficit bonds purchased by the State Board of 
wes —— ional details not yet available. 
1,829,000 Kearny, ds com ng $1,429 000 4548. due from 
1988 to "1992, A ag on $400 000 42 “1s. maturing from. 1936 to 
cl., purch hased by a cade headed <4 Blyth & Co., 
oo. “of New York. 
1,500,000 Texas Bs ihe f). bonds, ——— $651,000 3s, due from 
iif Sede, ates ea tate ta tee than tye 
8s, mai n and A 
ag fi sold to the Mercantile Commerce Bank & *2 Co. of 
t. Louis and associates, at 100.016, the net interest cost to the 
State being about 2 95%. 
1,200,000 Passaic, N. J., 44% % bonds, due serially from 1935 to 1951 
incl., sold privately to Blyth & Co., Inc., of New York and 
— 


associates. 
1,078 000 Seas, 4% bonds sold by the RFC to Brown 
Harriman & , Inc. , of New York and others, at a of 
105.41, a basis of abou t 3.26%. Due serially from I~. 
3.35%. dependit 
‘Or 


ered at prices to yield from 2.75% to 
on maturity. 
1,050,000 pes —2 Calif., 4% bonds sold to a syndicate headed 
- p Bankamerica Co. San Francisco, at 103 es-63. a basis 
about 3.59%. Due oorlally from 1935 to 1963, in 
1,000,000 West Virginia (State of) bonds, — $600,000 — — 
As, due $40 each year from 1935 to 1900. ic incl, 
awarded to Gertler & Co. of New York, at 100.013, a basis 
about 2.74%. —2* at prices to yield from 0.50% to 
2.85% on the 3% bonds and at a price of par for the 2%s. 


Changes in dividend declarations in January are mostly 
of a favorable nature. The following table, divided into 
two sections, namely: “Favorable Changes’’ and “Un- 
favorable Changes,’’ gives the more important of the changes: 


FAVORABLE CHANGES 


(J. D.) Adams Manufacturing Co.—Extra dividend of 15c. a share 
in addition to the regular quarterly dividend of like amount on the 
no par common stock, both: payable Feb. 1 1935. 

* Packers Association—Dividend of * a share on the common 

ones. perenne Feb. 12 935. This is the ——s— made on this 
—— Aug. 10 1931 when a quarterly di d of $2 a share was 


Allegheny | Steel Co.—Dividend on the no par common stock increased 
a share to 25c. as » payable March 15 1935. 
Allied intornationsl Investing yn tgp my of 35c. a share 
the $3 cumulative preferred stock of no par value, payable Feb. 1 1935. 
This is the first distribution to be made on this issue since Aug. 1 1931, 
when 50c. a share was paid. 
ve 5) Aloe Co.—Dividend of $5.25 a share on account of accumulations 
he 7% cumulative preferred stock, payable Feb. 15 1935. This 
po clears up all arrearages on this issue as of Jan. 2 1935. 
American Asphalt Roof Corp.—Dividend of $1.50 a share on account 
of accumulations on the 8% cumul. pref. stock, —— _— 15 1935. 
7 is the first payment t since April 30 1932 
when a regular quarterly dividend of $2 a share was paid. 
American Coal Co. of Allegheny County—Dividend on the comm 
stock in from 50c. a share to 75c. a share, payable Feb. 1 1935. 
American Products —— dividends of 8%c. a share on the prior 
Peta den. mock an 37 4c. a share on the participating preferred stock 
an 


my hag vy J & Refining Co.—Dividend of $3 a share on the 
6% ul. 2d preferred stock, yable March 1 1935. This is the 
first rst payment, to be 5 on this e since June 1 } ees when a regular 

dividend of $1.50 a share was distri>duved 

jae Distilleries, Inc.—Initial dividend of 2c. a share on the common 
stock, payable Feb. 15 1935. 

Associated Dry Goods Corp.—Dividend of $3 a share on account of 
accumulations on the 6% cumul. Ist preferred stock, payable March 1 
1935. This is the first — to be made on this issue since June 1 
1932 when a quarterly nd of $1.50 a share was disbursed. 

Augusta & Savannah RR.—Extra dividend of 25c. a share in addition 
br: oan regular semi-annual dividend of $2.50 a share was paid on Jan. 7 


Baltimore American Insurance Co.—Dividend of 10c. a share on the 
capital stock, payable Feb. 20 1935. ‘This is the first dividend to be 
is e@ since the semi-annual distribution of 40c. a share 


Best & Co., Inc.—Dividend on the no par common stock increased from 
37 ec. a share to 50c. a share, payable Feb. 15 1935. 


Birtman —522 —— dividend of 10c. a share in addition to 


the regular q serty oe 7 tena of like amount on the common 
both —5 Feb. 
Borden Co.— —** ———— of 40c. a share on the common stock, 
able March 1935. This is the 100th consecutive dividend on 


he common eb | of the company. 

(E. J.) Lat ya & Sons—Quarterly dividend on the no par common stock 
increased from 10c. a share to 25c. a share, payable March 1 1935. 

Orsedwey | Department Stores, jue Dividend 4J 1.75 a share on 
account —— — — the 7% c , payable Feb. 1 1 
1935. This-compares with 75c. a + bys pai on ‘Nov. i and on Aug. 1 
last, prior to which all dividends had been paid in full. 

Borroughs Adding Mashtay Co.—Quarterly dividend on the no 
common stock in from 10c. a share to 15c. a share, payable 
March 5 1935. 

Canada Bud Breweries, Ltd.— Dividends resumed on the no par common 
stock by the declaration of 15c. a share, payable Jan. 15 1935. This 

the t distribution since Oct. 16 1933 when a regular quarterly 
vidend of like amount was paid. 

Canadies Dredge & Dock Co., Ltd.—Dividend on the no per common 
stock in creased from 50c. a share to 75c. a share, payable Feb. 1 1935. 


Canadian Foreign Investment Corp., Ltd.—Two dividends of 40c. 
a share on the common stock, one payable —BGG— ana pee other 
July 1 1935. Previously 25c. a share was 


Capital Snsinigemont | Say eabiribution dividend of 5c. a share in —— 
vO th — quarter gust on ribution of 15c. a share on the capital stock, 


—4 Insurance aR dividend of 10c. a share in addition to 
the regular semi-annual dividend of 50c. a share on the capital stock, 
both payable Feb. 1 1935. 
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(A. M.) Conte & & Co.—Quarterly dividend on the common stock in- 
creased from 25c. a share to 50c. a share, payable Feb. 11 1935. 
tral Cold Storage Co.—Dividend on the capital stock increased 
from 12\c. a share to 25c. a share, payable Feb. 15 1935. 


Century Shares Trust—Semi-annual dividend of 40c. a share on each 
participating share, payable Feb. 1 1935. This compares with 37c. 
a share paid on Aug. 1 1935. 


Chain Store Investment Corp.—Dividend of $1 a share on account 
of accumulations on the $6 preferred stock of no value, payable 
Feb. 1 1935. This compares with 50c. a share paid on Nov. 1 1934. 

Cherry-Burrell Corp.—Dividend on the no par common stock increased 
from 15c. a share to 25c. a share, payable Feb. 1 1935. 

Chicago Electric Mfg. Co.—Dividend of $1 a eA on the $2 cumulative 
class A stock of no Bw value, —* Feb. 2 1935. This compares 
with 50c. a share paid on Sept. 10 1934. 

Chicago Mail Order Co.—Extra dividend of 12%c. a share in addition 
to the regular quarterly dividend of 25c. a share on the common stock, 
both payable March 1 1935. 

Coca-Cola Bottling Co.—Extra dividend of $1 a share in addition to 
a —— distribution of 25c. a share was paid Jan. 20 1935 on the 
common stock 

or Co. —Dividend on the common stock increased from $1 a share 

1.50 a share, payable Jan. 15 1935. 

— —— Life Insurance Co.—Extra dividend of 10c. a share in 

— to the regular quarterly distribution of 40c. a share paid Jan. 8 


Compressed Industrial Gases, Inc.—Stock dividend of 25% on the 
no par capital stock ny on Jan. 2 1935. 

Continental Telephone Co.—Dividends of $1.75 a 28 and $1.62 
a share were pat on account of accumulations on the 7% cumulative 
preferred and $4 & cumulative preferred stocks, both of $100 par 
value, on Jan. 2 1 35. | us regular quarterly payments on these 
issues Were made on April 1 2 

Coeperete is Investors, Ltd. — of 5c. a share payable Feb. 15 
1935. This compares with 4c. a share paid previously. 

Cresson Consolidated Gold Mining & Milling Co.—Extra dividend 
of 2c. a share in addition to the reguler @ uarterly dividend of 3c. a share 
on the capital , both payable Feb- 15 1935. 

Daniels & Fisher Stores Co.—Directors have resumed dividends on the 

no par common stock with the authorization of a disbursement of $2 a 

share. The last — payment was made on Feb. 1 1932 and 

amounted to $las 

Deere & Co.—Dividend on the 7% cumul. preferred increased 
from 10c. a share to 20c. a share, payable March 1 1935. 

Associates—Dividend on the no tal stock 
a share to 12%c. a share, payable Poo 31 1935. 

— Fire Insurance Co. of Charleston, S. C.—Extra dividend 
of 50c. a share in addition to the regular semi-annual dividend of $2.50 
a share paid on the common stock on Jan. 2 1935. 

(The) Fair, Chicago—Three quarterly dividends of $1.75 a share each, 
on account of po talc on the 7% cumulative preferred stock. 
all payable Feb. 15 1935. 

Famise Corp.—An initial dividend of 6c. a share was paid on the no 
par class A stock on Jan. 2 1935. 

Fiberloid Corp.—Dividend on the no par common stock increased from 
$1.50 a share to $2 a share and was payable on Dec. 31 1934. 

Firemen’s Fund Insurance Co.—Dividend on the capital stock in- 

from 75c. a share to $1 a share, payable Jan. 15 1935. 

First Boston Corp.— Initial dividend of 50c a share on the capital stock, 
payable Jan. 21 1935. 

Grand Rapids Metalcraft Corp.—Initial dividend of 5c. a share on 
the no par common stock, payable Feb. 25 1935. 


Employers ——— 


Great Western Electro-Chemical Co.—Dividend of $2 a share o 
the common stock. 38 Feb. 15 1935. This com with 314, > 
share paid on Dec d $1 a share paid on . 1, Aug. 15, 
May 15 and Feb. 


Harbison Walker Refractories Co.—Dividend on the no 
stocx increased from 124c. a share to 25c. a share, payable arch 1 1935. 
Harmonia Fire Insurance Co.—Extra dividend of 10c. a share in ad- 
dition to the regular semi-annual distribution of 50c. a share on the 
capital stock, both payable Feb. 1 1935. 


Hobart Mfg. Co.— Dividend of 37 Ke. a share on the class A stock. able 
March 1 1935. This compares with 25c. a share previously 
quarter. 
(Walter E.) Heller & Co.—Extra dividend 2f 27<c. a share in addition 
ep See tego S — See of 2c. a share on the no par common 
stock paid Jan. 2 


Homestake Mini 
the mont. 
payable Jan. 25 1 

Houdaille-Hershe 
lations on the 


Co.—Extra dividend of $2 a share in addition to 
3 pam of $1 a share on the capital stock, both 


Corp.—Dividend of $2 a share on account of accumu- 
.50 cumul. convertible class A stock of Lage =F mre 
Payable ime This compares with $1.25 a share buted 


Incorporated I Investors—Extra dividend of 10c. a share in addition 
semi-annual dividend of 25c. a mene on the common 

stock, both payable Jan. 30 1935. 
International Power Co., Ltd.—Dividend of $1 a share on account 
of accumulations on the 7% cumul. ist preferred stoex, payable A 3 
1935. This is the first payment to be made on this issue since wii 
1931 when a regular quarterly dividend of $1.75 a share was paid. 


Industrial & Power Securities Co.—Extra dividend of 5c. a share in 
addition to the r quarterly dividend of 15c. a share on the common 
stock, both payable March 1 1935. 


Iron Fireman Manufacturing Co.—Dividend on the no 
stock increased from 20c. a share to 25c. a share, payable arch 1 1936 1935. 


Jefferson Standard Life Insurance Co., —22 N. C.—Semi 
increased from share 


annual dividend on the capital stock $3 a to $5 a 
share, payable Feb. 1 1935. 

Julian & Kokenge Co.—Dividend on the no 2* common stock increased 
from 50c. a share to $1 a share, payable 15 1935 

(D. eg Klein Co., Inc.—Extra dividend of 25c. a share in addition 
to th quarterly divid common 


end ———— 0 on a ne Re 
sock. e regular dividend of 25c. and one-half of the di 
% £23 pet? is plonn se April 1; the other half >f the extra dividend is payable 


ae & Myers Tobacco Co.-—Extra dividend of $1 a share and the 
a aera and Comeinen . 
payable March 1 1935. 
Lone Star Gas Corp.—Dividends resumed 2 the no par common stock 
by the declaration” of 15c. a share, payable Feb. 1 pact 
Lynch Corp.—Stock dividend of 50% in addition to the resular q rerterty 
dividend of 50c. a share on the common stock, ary ant ppaaalgben 5 193 
Manulosturese Canals Insurance Co.—Dividend 
tock increased from 37 i¢c. a share to 40c. a share, payable Feb. 15 1038. 
Melville Shoe Cores —— — * of 50c. . ~ in addition to the 
regular quarterly distri amoun e no common 
stock, both payable Feb. 1 1935. * 
Merchants Fire Assurance Co.—Extra dividend of 25c. a share in 
addition po he - regular semi-annual distribution of 50c. a share on the 
common both payable Feb. 1 1935. 
Michi — Power Co.—Dividends of 87<c. a share on the 7 
* cumul. pref. s tock and 75c a share on the 6% carl 32 
sayable'on account of accumulations on y yt O35. These are the 
First payments made on the above issues —* 


po RR Ferg 
-H: 1 Regulat — 
Mithare br 33 afer — sare 
on the no par commo 15 1 3 a 4 
evn ar common stock, both | yn PE 1934 on this 
$1 a share the common 


(J. Mitchell & Co., Bact tT Dividend of 
= Se} Mitch This is the first pa See So. 50 'mnce 


5. 
on nh issue since Nove Fy 1931 when $1 a share 
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Modine Mfg. Co.—-Dividend on the no stock increased 
15c. a share to 25c. a share, payable Feb. 1 1936 1 1935. — 
National Steel Corp.—Extra dividend of 12\¢c. a share in addition 


to the ly dividend of 25c. a share on th stock, 

both payable toy 31 % 1935. ies gone 
— —* hone & Tele aph —Extra divid 

share in dition to the requiar quarter @ividend of sie oo on 

the class “a stock, payable Jan. fi and eb. 1 1935, respectively. 


a rag ey ey ee a ar 
addition he ution oO 4 
— cabital stock, both payable Feb. 1 1935. ee 
ew Haven Clock Co.—Dividend of $1.62 a share acco’ 
—46 the 64% cumul. conv. cae aaa ' owes age tle a 
New Haven & Shore Line Ry.—Initial dividend of 25c. a share 
gat av eene of 50c. a share on the common stock, *8* Dayatle Feb. 


Norf & Western Ry.—Extra dividend of 2% in addi usua 
—— dividend of 2% on the common 2 eee pron y 


—— ree P ig. Insurance ee ane —— 10c. a share in 
mn e o a share 
Stock, both payable Mares if lane. ere — 
Northern Insurance » Co. a Veta dividend of 50c. a share and 
@ regular semi-annual a share were 
saber aback: om Jan. 28 1935. a 
— Chemical Co.—Dividend of $3 a share was paid on the no 
on stock on Jan. 2 1935. ape (ous paymen 
tribution of $1 © share made on July 7 1 payment was a dis 
Ohio State Life Insurance Co.—Dividend on the capital stock 
creased from $2 a share to $24 a share, payable Feb. 1 1935. ~ 
Oilstocks, Li of 10c. a share in addition to the 
ual dividend of 20c. a share on the common stock, 


ann’ 
Jan. 19 1935. 
Pennsylvania eatnsting Cup Corp.—Dividend of 12 
pai —— * on Jan. 14 ‘eg 
since Dec. 


both Roos 


Cc. a Sg was 
1 1930 when a similar 


mmon stock increased 

Feb. 1 1935, a 
.—Semi-annual dividend of share 
Feb. 9 1935, This compares vith 


d on the no par class 
payment to be made on this issue 
amount was paid. 

Penn Traffic Co.—Dividend on the 
a share to c. a share, payable 


on the common stock, with semi- 
annual distribution of $3 .50 a share paid on Aug. 10 1934. 

Radio . of America—Dividend of $9.62}4 a share declared on 
account accumulations on the ‘erred stock, payable 
eb }8- °"This is the first distribution on the stack since the finst quarter 

Rand Mines, Ltd.—Dividend of 4s. 0d. a share on th 


payable Jaz Jan. 31 1935. This compares with 3s. 6d. paid Aug. 18 1934: 
—— — — Co. of Saher Stein gee ge B of 5c. a share in 
— stock, both payable Feb. 11935. os = 

ose’s 5, 10 25-Cent Stores —— dividend of $1 a share in 

additior wal dividend of 50c. a share was paid Feb. 2 


tion to the usual ann 
1935 on the common 
Scotten Dillon Co.—Dividend on the common stock increased from 
30c. a share to 50c. a share, payable Feb. 15 1935. * 
Simms Petroleum Co.—Dividend on the common stock increased from 
a ee a share to . a share, payable Feb. 1 1935. 
t. Louis Rocky Mountain & —22 Co. — Dividends of a sh 
the 5% non-cumulative preferred st able in four eS 
stalments of $1.25 each on Jan. Age 20, July 20 and Oct. 21, re- 
stock payable og eee ear ig ag ay 
payable Jan an ese are t t 
© be made on the above issues since June 30 1932. i ar 
— Oil Co. of New Jerse —_Divectors 2 Jan. ron. 4 declared a dividend 
payable in common stock of on Corp. por ged one share of cs 
stock of Mission Corp. for each 25 shares “a $25 par capital stock of 
Standard Oil Co. (New Jersey) outstanding, payable March 15 1935. 
Standard Steel Spring Co.—Dividend of 25c. a share on the no par 
common stock, ave le Jan. 16 1935. No payments were made on 
. 1931 when a quarterly dividend of 50c. a share 


United States Fire go my Coe dividend of 20c. a share in 
addition to the rowulee dividend of 30c. a share on the capital stock, 
both payable Feb. 1 1935. 

United States nt Card Co.—Extra dividend of 25c. a share in 
addition to the regular q 5— = of like amount on the com- 
mon stock, both payebis April 1 1935. 

Upson Co. ag mga on the ace A and class B common shares in- 
creased from 25c. a share to 43%4c. a share, payable Feb. 15 1935. 

Wostinahouse Electric & Mfg. Co.—Directors on Jan. 8 declared a 

dividen — — of on of a share — stock of the Radio 
—2 —— of one & conaaes sock 
of the company, payable Feb. 18 1935. — ates 
optional dividend of $3.50 a share on the — stock, the holder 
having the option to accept such cash dividend in exchange for the 
quarter share of Radio Corp. 

Whiting Corp.—Dividends resumed on the 64% cum pref. stock 

the declaration of $1.62% a share, payable Feb. 1 1930. On Nov. 1 
it 34 the dividend was omitted, leaving accumulations of $1 .62% ashare. 

Will & Baumer Candle Co., Inc.—Extra dividend of 5c. a share in 
addition to the regular quarterly dividend of 10c. a share on the no par 
common shares, both payable Feb. 15 next. 


UNFAVORABLE CHANGES 


Sacketar Welt Co.—Dividend of 35c. a share on the common stock 
of no par value, hee are April 1 1935, This compares with 55c. a 
share paid on Dec 

eg Oil Soa ot dividend on the oneal stock reduced 

from 5c. a share to 2c. a share, payable Jan. 15 193 

Bourne Mills, Fall River, Mass.—Dividend on the no — age stock 
reduced from $1 a share to . a share, payable Feb. 1 193 

Brewing Comp. of Canada, Ltd. —Dividend on the $3 cumulative ng 
wares on stock reduced from 75c. a share to 37 4c. a share, payable Jan 


Central Tube Co.—Dividend on the no common stock decreased 
from 10c. a share to 5c. a share, payable Jan. 25 1935. 

Concord Gas Co.—Directors have decided to omit the dividend ordinarily 
payable at this time on the common stock. Semi-annual distributions 
of $2 a share were made on June 15 1934. 

— Corp.—Dividend on the no ar on stock reduced 

a share to 25c. a share, payable March 1 mT 1935. 


Dominion Bridge Co., Ltd.—Quarterly dividend on the no capital 
decreased from 50c . a share to 30c. a share, payable Feb. 15 1935. 
ron R River Gas Seve cieaheda on the common stock reduced from 
60c. a share to 50c. a share, payable Feb. 1 1935. 
Pigetiey F Fund Inc. ly dividend on the capital stock reduced 
from 50c share to a share, payable Feb. 1 1935. 
-Preopert dao Co _—Quarterly dividend on the common stock reduced 
om 50c. a share to 25c. a share, payable March 1 —* 

Givi Life Insurance Co.—Annual dividend on the capital por 
$10, reduced from 50c, a share to 40c. a share, payable Feb. sts 1935 
Grand Union Co.—Dividend on the $3 cumul. conv. pref. stock of no 

par value reduced from 75c. a share to 37c. a share, payable March 1 


Green Bay & Westers RR.—Directors on Jan. 30 1935 fixed and de- 

—< * dividend of 244% on the class A debentures, and 1% on the 

al stock, out of net earnings for the year 1934, both payable Feb. 

11 —X This com with an annual dividend of 3% paid on these 
issues on Feb. 10 4. F 

Pe woo Manufacturing Co.—Directors decided to omit the dividend 
ordinarily pe —— at me on the capital stock. Previously 50c. a 


share was on Sept. 





Illuminating & Power Securities Corp.—Dividend on the comm 
stock decreased from $1.25 a share to Sta share, payable Feb. 8 1 
Mohawk-Hudson Power Co.—Dividend on the $7 cumulative preferred 

—— — no value reduced from $1.75 a share to $1 a share, nei 
National Ushiw Fire Insurance Co.—Extra dividend of 50c. 
—* —_ tion to a regular dividend of like amount on the canpinal —5 
Get. Piast at Feb. 11 1935. This com with $1 a share paid on 
last and $2 a share on Feb. 6 1931. Prior to this latter payment 
— ar quarterly dividends of $3 a share ‘were distributed. 
Pacific oy Life Insurance Co.—Dividend on the capital stock 
reduced from 40c. a share to 25c. a share, payable Jan. 8 1935. 
Petrolite Corp., Ltd.—Dividend on the no common steck reduced 
from 50c. a share to 40c. a share, payable Feb. 1 1935. 
Pilgrim Mills, Inc.—Dividend of §) a share on the common stock ordi- 
narily due at this time was omitted. 
Premier æ* Inc.—Semi-annual dividend on the capital stock re- 
duced from 10c. a share to 8c. a share, payable Jan. 15 1935. 


Rockland Light & Power Co.—Dividend on on ewe Po oe par common shares 


and the $10 par stock trust certificates from 20c. a share to 
15c. a share, payable Feb. 1 1935. 

Securities Corporation General—Directors took no action on Jan ~ 55 
1935 on the quarterly dividend due on Feb. 1 on the $6 and $7 cumulative 
preferred stock. 

Standard-Coosa-Thatcher Co.—Dividend ordinaril yable about 

ributions of 


Jan. 1 on the common stock was omitted. Quarterly 
12\c. a share were paid on Oct. 1 1934. 
— mete Gas Improvement Co.—Dividend on the no par comm imon stock 
ced from 30c. a share to 25c. a share, payable March "30. ) 1935. 
Woelin 


on Oil Co.—Dividend on the common stock reduced from 
are to 75c. a share, payable Jan. 10 1935 


— 
COURSE OF THE STOCK MARKET DURING JANUARY 1935 


Trading in the stock market in the initial month of the 
year was featured by dulness and a small degree of weak- 
ness. Even though trade returns, particularly in the retail 
and steel lines, were mildly encouraging, stocks broke the 
string of monthly advances which they recorded in the clos- 
ing five months of 1984 and closed lower. The net loss, as 
gauged by the average of 50 stocks compiled by the New 
York “Times,” was 1.79 points, bringing the stock index to 
the lowest level for many month-end since last October. 

Except on two days, the decline in share prices took the 
form of a gently settling tendency. Only on three days of 
the month was the change in the average more than a full 
point a day. Under these conditions the market was natur- 
ally lifeless. The month saw but five days when trading 
volume was 1,000,000 shares or above, and the most active 
day was Jan. 15, when 1,369,670 shares were turned over. 
The dullest full day was Jan. 30, with 426,040 shares. Share 
volume for the entire month was 19,409,132. This total was 
saved from being a new low for more than a decade by the 
abnormally low volume of 18,718,292 shares in January 1933, 
when the industrial, financial and speculative machine was 
beginning to slow down in preparation for the banking holi- 
day. Bond volume likewise shrank noticeably, as it fell to 
$330,546,000 from $440,984,700 a year ago. 

If any one factor could be chosen as making most for 
desultory, weak trading in January, it was the uncertainty 
over the outcome of the gold clause suits before the Supreme 
Court. While these suits had been pending before the Court 
for some time, they did not begin to exert a genuine influ- 
ence on the securities and foreign exchange markets until 
the middle of January. On the 15th this widespread uneasi- 
ness over the decision on these cases led to the sharpest 
decline in share prices since last July. This break was not 
later repeated, but unquestionably it acted as a drag on 
prices right on down to the month end, the fear being that 
the rendering of an opinion adverse to the Government would 
bring on deflation in a number of prices, including especially 
those having to do with export articles. While the power 
of the Government to reduce the gold content of the dollar 
was not being put to issue before the Court, there cropped 
up a fear that a finding that the abrogation of the gold 
clauses was unconstitutional might result in the dollar’s 
returning, at least temporarily, to the old parity. 

The effect on certain sections of the bond list was directly 
the opposite of that exerted on stock prices. In the second 
week of January banks and corporations began to buy in 
hugh quantities Government securities still retaining the 
gold clause, and on Jan. 11 dealings in Government bonds 
on the New York Stock Exchange reached the remarkably 
high total of $14,435,000. On the same day trading in 
corporate bonds ran to a $10,472,000 total, with aggregate 
volume of all bonds on the Stock Exchange amounting to 
$26,770,000. After this buying spree, however, the bond 
market emerged into a zone of quiet, as soberer second 
thought made the financial community believe that the 
Government would never allow holders of the gold clause 
bonds to receive and keep $1,680 while holders of the obliga- 
tions issued after June 5 1933 would get only $1,000. 

Other developments of the month of moment to the securi- 
ties market included the presentation of President Roose- 
velt’s budget message on Jan. 7, the Administration’s frank 
indication that utility holding companies could expect no 
quarter to be given to them, and, in the third week of the 
month, the country-wide cold spell, which served not only 
to slow down retail business but to hold back securities 
trading as well. The budget message was of interest because 
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of the admission by the President that he had no present 
thought of balancing Federal revenues and expenditures. 
A year ago, perhaps, this promise of a continuation of 
Government spending at an increased rate might have con- 
noted “inflation” to the stock market and brought on a brief 
and brisk rise in prices. But on the present occasion the 
market, as a matter of fact, lost more ground in the week 
of the budget speech than any other week of the month. 
Utility issues continued under the cloud cast over them by 
the drive being made by the Federal and a number of State 
and city governments to force reductions in rates and a 
revaluation of assets for rate-making purposes. Consoli- 
dated Gas, as the utility with the best operating market in 
the country, was the focal point of the governmental attacks, 
but around tbe low level to which the shares had fallen 
previously they manifested a considerable degree of re- 
sistance. 

As to the fluctuations in individual stocks, United States 
Steel was at its highest Jan. 8, at 40%, and its lowest 
Jan. 15, at 3554, with the close, Jan. 31, at 37. Steel pre- 
ferred was at its lowest Jan. 15, at 85, and at its highest 
Jan. 23, at 94, with the close Jan. 31 at 90. American 
Tel. & Tel. fell from 106% Jan. 4 to 103 Jan. 15, with the 
close Jan. 31 at 104%. American Can moved down from 
117% Jan. 3 to 110 Jan. 15, with the close Jan. 31 at 112%. 
General Electric moved up from 20% Jan. 15 to 24% Jan. 23, 
with the close Jan. 31 at 23%. Allied Chemical & Dye was 
at its highest Jan. 3, at 141, and at its lowest Jan. 15, at 
182%, with the close Jan. 31 at 136. Westinghouse Elec. & 
Mfg. fell from 404% Jan. 10 to 35% Jan. 15, with the close 
Jan. 31 at 37%. Consolidated Gas of N. Y. rose from 19 
Jan. 8 to 225 Jan. 11, with the close Jan. 31 at 19%. In 
the railroad list New York Central was at its highest Jan. 7, 
at 21%, and at its lowest Jan. 29, at 16%, with the close 
Jan. 31 at 17%. Delaware & Hudson dropped from 43%, 
Jan. 7, to 35, Jan. 29, with the close Jan. 31 at 36%. Union 
Pacific fell from 111% Jan. 10 to 100 Jan. 30, with the 
close Jan. 31 at 10154. Southern Pacific was at its highest 
Jan. 7, at 191%, and at its lowest Jan. 15, at 15, with the close 
Jan. 31 at 15%. Baltimore & Ohio was at its highest Jan. 7, 
at 14%, and at its lowest, at 10%, Jan. 29, with the close 
Jan. 31 at 115%. Chesapeake & Ohio fell from 45% Jan. 7 
to 42%, Jan. 30, with the close Jan. 31 at 42%. Southern 
Railway dropped from 16% Jan. 4 to 12 Jan. 29, with the 
close Jan. 31 at 12%. 

The tendency of the bond market in January was for the 
most part firm, with the exception of a slight setback 
about the middle of the month. Prices of Treasury and 
Liberty loan issues likewise advanced the first 10 days until 
a demand arose for offerings put out prior to June 5 19383 
containing the gold clause, thus causing weakness to de- 
velop in the later issues without this clause. Despite the 
reaction the trend of Government bonds was mostly up- 
ward. Corporate bonds were affected in a similar manner, 
and at the month’s close registered net advances of from 
one-half to one pojnt. Medium and lower grade railroad 
bonds are still under the levels established the first half 
of 19384. In the following table we show, as usual, the 
fluctuations for the month in the different issues of United 
States obligations, and also for a large list of railroad and 
industrial bonds, and a considerable number, likewise, of 






































foreign bond issuesr- 
Opening Closing 
Ratlroad and Industrial Bonds Price Range for January 1935 Price 
Jan. 2 Jan. 31 
19 Lowest Highest 1935 
Allegheny Corp coll trust 58.1944) 75% 70 Jan. 30} 75% Jan. 2) 70% 
& Foreign Power 58_..2030) 57 55% Jan. 31] 60% Jan. 3) 55% 
Atch Top & Santa Fe gen 48.1995) 107 106% Jan. 2)109 Jan. 24) 107% 
Balt & Ohio Ist gold 4s_..-.-. 1948} 102% |100% Jan. 19)102%{ Jan. 11) 101% 
Convertible 4}4s_.......-. 1 57% 52% Jan. 29) 60% Jan. 8] 53 
Bost & Maine Ist 5s ser AC..1967| 74% 74 Jan. 3) 79 Jan. 25) 75 
Brooklyn Union Flev 5s--.--- 1 101% {100% Jan. 3/1035 Jan. 28) 102% 
Ches & Ohio ref & impt 444s B.'95|) 108% /|108% Jan. 2)110% Jan. 24) 109% 
e Corp 5s......-. 1947} 105% |103% Jan. 15)106% Jan. 7) 104 
Chic Milw & St P gen 4s A..1989) 57% 53 Jan. 12) 58% Jan. 8] 55% 
Chie Milw St P & P 58 A....1975) 24% 20% Jan. 12; 26 Jan. 7| 22% 
Chic & N W 4%sser A_..... 1949} 21% 18 Jan. 29) 22% Jan. 7| 18% 
CCC&S8t L4sser E_...- 1977| 73% 73% Jan. 30) 77% Jan. 8)  -__. 
Dodge Bros conv deb 6s... --. 1 106% /|106% Jan. 16/107 Jan. 3] 106% 
Erie ref & impt 5s of 1927_...1967| 72% 68% Jan. 28) 74% Jan. 8] 69 
Great North gen 44s ser E..1977| 76% 74% Jan. 12) 79% Jan. 8] 76% 
Ill Cent C St L & N O 58 A..1963) 76% 72% Jan. 30) 78% Jan. 7] 73 
Internat Paper 5s ser A & B.1947| 73% 73 Jan. 2) 77% Jan. 10) -..-. 
Kan City Sou ref & impt 5s..1950) 72 69 Jan. 16) 74% Jan. 7| 70 
Leuigh Valley (Pa) cons 4s... 48 45 Jan. 30) 50% Jan. 8] 46 
Li, gett & Myers Tobacco 78.1944) 131% |130 Jan. 16)/131% Jan. 31] 131% 
M Kan-Texas cum adj 5s_..196 By < E 28 Jan. 29) 36% Jan. 7| 28 
N Y Central conv 6s_......-. 111% |108% Jan. 15)112% Jan. 3) 109% 
N YC&StL4sserC....- 63% 60 Jan. 12) 66 Jan. 7) 62% 
N YN &H Ist ref 4%s_..1967) 42% 40 Jan. 28| 45 Jan. 7) 41% 
N Y Ont & West ref 4s___..- 61 56% Jan. 31| 61 Jan. 2) 56% 
Northern Pacific 4s. _....... 1997} 102% |102% Jan. 3/104%{ Jan. 11) 103 
Soentren Be So 646... Taos 94% 4% Jan. 2) 96% Jan. 11] 94% 
Pitts C C & St L 5sser A___- -.--. |111% Jan. 4/114 Jan. 31} 114 
Rio Grande West Ist 4s--_--.-. 9} 77% 75 Jan. 5) 77% Jan. 2) 76% 
So Ry gen 4s ser A__..1956) 60% 57% Jan. 30) 6244 Jan. 8] 58 
Union Pacific Ist & ref 4s_._..2008] 104% [104% Jan. 2/107 Jan. 23) 105% 
Warner Bros Pictures 6s....1939| 59% 4 Jan. 15) 604 Jan. 3) 56% 
Western Maryland Ist 4s....1952) 88% 874 Jan. 12] 92% Jan: 26) 91% 
For 
(Govt) 6s ser A_..1957| 94% 91% Jan. 25) 94344 Jan. 11) 92% 
ae hee hee 1 90% 87% Jan. 24) 90% Jan. 2) 87% 
Australia 5s of 1925........ 19 101% {101% Jan. 3/1044 Jan. 24) 103% 
Austrian (Govt) 7s......... 1 101% {101% Jan. 2/1024 Jan. 12) 102% 
Belgium (Kingdom) 6 4s....1949} 103 Jan. 2)106 Jan. 15) 106 
Brisbane PU chao cwa 195 95% % Jan. 2) 973% Jan. 21) 96% 
Canada ( OW Ee 1 112% |110% Jan. 18)112% Jan. 2) 111% 
French ext 748s....1941) 18644 |184}4 Jan. 28/1884 Jan. 9] 186 
7s of 1924._..... 1949) 184 181% Jan. 22/1853 Jan. 4/ 183 
| earn 1949} 40% 39% Jan. 4) 4544 Jan. 25) 4414 
internal 5}48..1965) 28% 28% Jan 35 Jan. 31) 34% 
New South Wales (State) 58.1957} 10044 |100% Jan. 14/1023 Jan. 23) 101% 
Queensland (State) ext 7s...1941) 10934 /108}4 Jan. 31/110 Jan. 24] 109% 
Rome (City) external 6 448...19521 84 83% Jan. 11| 8734 Jan. 30) 87 
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First Range During January 1935 Last 
Government Bonds Sale Sale 
Jan. 2 Lowest Highest Jan. 31 
First Liberty 
MOR ini ciwacetbann 1932-1947} 103.18 |103.16 Jan. 5)|105.14 Jan. 12) 104.8 
D 1932-1947; 103.17 |103.8 Jan. 6104.4 Jan. 12103.22 
Fourth Liberty 
44s (uncalled) ._... 1932-1938; 103.22 |103.20 Jan. 7/|104.16 Jan. 12) 103.30 
44s (3d clled).____ 1933-1938} 101.25 {101.25 Jan. 2)102.16 Jan. 12} 101.31 
Treasury 444s_....... 1947-1952} 113.6 (113.6 Jan. 2/115.2 Jan. 26) 114.21 
Treasury 348.......- 1943-1945} 102.28 |102.28 Jan. 2/)104.16 Jan. 23) 103.27 
Treasury 48s 1944-1954) 108.27 {108.24 Jan. 5/110.12 Jan. 23] 109.30 
Treasury 3348_._....- 1946-1956} 107 107 Jan. 2/108.30 Jan. 23) 108.17 
Treasury 3%s_....... 1943-1947) 103.28 |103.28 Jan. 2)105.27 Jan. 25] 105.11 
Treasury 38.......... 1951-1955} 100.29 |100.20 Jan. 7/103.6 Jan. 23) 102.3 
Treasury 3s_......... 1946-1 100.27 |100.20 Jan. 7/|102.24 Jan. 23) 101.30 
Treasury 3348_....... 1 104.19 |104.15 Jan. 2/106.1 Jan. 23] 105.15 
Treasury 3%s........ 1941-1943} 104.14 |104.14 Jan. 2/106.1 Jan. 23) 105.16 
Treasury 3%s_....... 1 1 101.29 |101.26 Jan. 2/104.1 Jan. 23) 103.15 
Treasury 34%s_......- 1949-1952} 101.17 |101.15 Jan. 7/103.25 Jan. 23) 103 
Treasury 34(s............ 1941; 104.19 |104.18 Jan. 7)|105.30 Jan. 23} 105.16 
Treasury 3448__._.... 1944-1946; 102.24 |102.24 Jan. 2/104.18 Jan. 23] 102. 
Fed’l Farm Mtge 3s.1944-1964| 101.18 |101.14 Jan. 4/102.21 Jan. 30} 102.14 
J 99.20 | 99.16 Jan. 7|100.31 Jan. 28} 100. 
Home Owners’ Loan 4s._.__ 1951} 100.29 |100.19 Jan. 7)|101.10 Jan. 10) 101.5 
Dice én weucauen 19 99.25 | 99.18 Jan. 7/101 Jan. 28] 100.12 
a Re REE: 1939-1949] 96.24 | 96.20 Jan. 7| 98.31 Jan. 25; 98.10 











VOLUME OF BUSINESS ON THE STOCK EXCHANGE 

















Month of January— 1935 | 1934 1933 1932 
Stock salese—No. of shares} 19,409,132 54,565,349] 18,718,292] 34,362,383 
Bond sales (par value)— $ $ 

Railroad and miscell._.| 195,181,000| 275,478,000] 160,091,700] 155,841,000 

State, munic.&foreign-|  40,649,000| 93,687,500} 64,805,500] 66,694,000 

U. 8. Government_._._- 94,716,000] 71.819.200| 38,132,900} 69,853,000 

Total bond sales....'! 330,546,000] 440,984,700! 263,030,100! 292,388,000 





VOLUME OF BUSINESS ON THE CURB EXCHANGE 
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Month of January— | 1935 | 1934 | 1933 | 1932 
Stock sales—No. ofshares| 3,673,749] 8,137,617| 2,604,871) 5,111,437 
Bond sales (par value)— $ 3 3 8 

Domestic............. 105,893,000} 93,805,000] 87,252, 59,700,000 

Foreign Government...| 2,075,000} 4,424,000] 4,302,000] 2,521,000 

Foreign corporate... _- 1,317,000} 4,917 4,844,000} 2,793,000 

Total bond sales..__| 109,285,000! 103,146,000! 96,398,000' 65,014,000 





THE MONEY MARKET DURING JANUARY 1935 


ontinued large importations of gold partly resulting from 
unsettlement of the foreign exchanges pending decision by 
the Supreme Court upon the gold clause cases, a seasonal 
return flow of currency withdrawn from the banks during 
the holiday season and heavy Government disbursements 
out of balances accumulated in the Federal Reserve banks 
and in the Treasury, brought about another large increase 
in member bank reserves, with excess reserves rising to a 
new high record of about $2,200,000,000. Total importa- 
tions of gold during January were —— $130,- 
000,000, and in the three-months’ period since November 1, 
about $335,000,000 of gold has been imported. Including 
the receipt of — mined domestic gold and of scrap gold, 
the monetary gold stock rose approximately $150,000,000 
in January bringing the total increase during the past year 
exclusive of the increase due to revaluation of monetary gold 
previously held, to approximately $1,500,000,000. Money 
rates reflecting the great surplus of funds, continued at 
nominal levels, and rediscount rates were lowered by the 
Reserve Banks of Minneapolis, Richmond and Dallas from 
3 to 24%4% and by the Reserve banks of Chicago, St. Louis, 
Philadelphia and Atlanta, from 2% to 2%. Discount hold- 
ings of the 12 Reserve banks from $7,092,000 on Jan. 2, 
increased to $17,221,000 on Jan. 16, but subsequently again 
fell to $7,058,000 on Jan. 30. Bills bought in the open 
market remained virtually stationary at $5,538,000 Jan. 30 
as against $5,612,000 Jan. 2, while member bank reserves 
rose steadily from $4,089,552,000 Jan. 2 to $4,541,755,000 
Jan. 30. As the latter are now approximately double legal 
requirements it follows that bank credits and bank deposits 
could almost expand to twice their present level on the basis 
of excess reserves, if the banks were able to find safe employ- 
ment for the tremendous amount of lendable funds at their 
disposal. Weekly offerings of 6-months’ U.S. Treasury bills 
were placed at discounts of 0.10 to 0.15%. On the Stock 
Exchange the official rate for call loans continued unchanged 
at 1% the same as since Dec. 7 1933. Because of the limited 
activity in the stock market the demand for funds was 
closely restricted and largely confined to replacements. 

CALL LOANS ON THE NEW YORK STOCK EXCHANGE 




















Low High Renewal Low High | Renewal 

Jaa. 1... Holiday Jan. 17... 1 1 1 
am: Boss 1 1 1 Jan. 18... 1 1 1 
Jan. 3... 1 1 1 Jan. 19... Saturday 

Jan. 4... 1 1 1 Jan. 20.. Sunday 

Jan. 5... Saturday Jan. 21... 1 1 1 
Jan. 6... Sunday Jan. 22... 1 1 1 
Jan. 7..- 1 1 1 Jan. 23... 1 1 1 
Jan. 8..- 1 1 1 Jan. 24... 1 1 1 
Jan. 9... 1 1 1 Jan. 25. 1 1 1 
Jan. 10... 1 1 1 Jan. 26... Saturday 

gan, t1... 1 1 1 Jan. 27... Sunday 

Jan. 12... |Saturday Jan. 28... 1 1 1 
Jan. 13... y Jan. 29... 1 1 1 
Jan. 14... 1 1 1 Jan. 30.. 1 1 1 
Jan. 15... 1 1 1 Jan. 31. - 1 1 1 
Jan. 16.-.- 1 1 1 

















Time loan rates on security collateral also continued un- 
changed at the extremely low rates now prevailing since 
March 1934. The demand for this class of accomodation 


remained very restricted with the existing nominal rates 
applying mostly to renewals of older loans. Throughout 
the month rates were quoted at 34% to 1% for loans running 
for two, three, four and five months and 

months’ loans. 


1@14%% for six 
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DAILY RECORD OF TIME LOAN RATES 





























Rates on Mized Collateral 
30 Days 60 Days 90 Days | 4 Months | 5 Months | 6 Months 

dan. 1... Holi|day 

Jan. 2... %@1 %@1 %@1 %@1 %@1 1@1 
Jan. 3... %@1 %@1 %@1 %@1 %@1 1@1 
Jan. 4. %@1 %@1 %@1 %@1 %@1 1@1% 
Jan. 5... Satur|day 

dan. 6... Sun/day 

Me Fics %@1 %@1 %@1 %@1 % @1 1@1% 
Jan. 8... %@1 %@1 %4@1 %@1 %@1 1@1\% 
Jan. 9... %@1 %@1 %@1 %@1 % @i 1@1 
Jan. 10... %@1 %@1 %@1 %@1 %@1 1@1 
Jan. 11... %@1 %@1 %@1 %@1 4% @1 1@1 
Jan. 12... Satur/day 

Jan. 13... Sun/day 

Jan. 14... %@1 %4%@1 %@1 %@1 %@1 1@1% 
Jan. 15... %@1 %4%@1 %@1 %@1 %@1 1@1 
Jan. 16... 4% @1 %@1 261 %@1 %@1 1@1 
Jan. 17... %@1 %@1 %@1 4 @1 % @1 1@1% 
Jan. 18... %@1 %@1 %@1 %@1 %@1 1@1% 
Jan, 19... Satur|day 

Jan. 20... Sun/day 

Jan. 21... %@1 %@1 %@1 %@1 %@1 1@1 
Jan. 22... 4% @1 %@1 %@1 %@1 %@1 1@1 
Jan. 23... %@1 %4%@1 %@1 %@1 %@1 1@1 
Jan. 24... %@1 %@1 4% @1 4 @1 %@1 1@1 
Jan. 25... %@1 %@1 %@1 %@1 %@1 1@1 
Jan, 26... Satur|day 

Jan. 27... Sun|day 

Jan. 28... %@1 %@1 %@1 4% @1 %@1 1@1 
Jan, 29... %@1 4%@1 4% @1 %@1 %@1 1@1 
Jan. 30... %@1 %@1 %@1 %@1 %@1 1@1 
Jan. 31...| “%@1 | %@1 | %@1 | “%@1 | “ei | 1@1% 





Commercial paper continued in active demand and sales 
at 34% increased to a point where the prevailing rate for 
average e prime names of four- to-six-months’ maturity 
became established at that level, representing a new low 
rate for open market commercial — The active bank 
investment inquiry for commercial paper that has been in 
evidence for some time past continued during January, but 
this demand remained largely unfilled, owing to the inability 
of dealers to secure adequate quantities of new paper. 
During the latter part of the month moderate amounts of 
consumer finance company paper entered the open market, 
and were readily absorbed at 1%, principally by banks in the 
Middle West. Under date of J an. 17 the Federal Reserve 
Bank of New York announced that returns received by the 
bank from commercial paper dealers showed a total of $166,- 
200,000 of open market commercial paper outstanding on 
Dee. 31 1934 compared with a total of $177,900,000 at the 
end of November 1934 but as against only $108,700,000 on 


Dec. 31 1933. 
RATES FOR MONEY AT NEW YORK 














Week Ended— 
Jan. 5 | Jan. 12| Jan. 19) Jan. 26; Feb. 2 
Call loans on Stock Exchange— 
Range for wk.(mixed &ind.coll.)} 1@1 1@1 1@1 1@1 1@1 
Week's aver.(mixed & ind. coll.) 1 1 1 1 1 
Time loans (mixed & indus. coll.)— 
Thirty days.........-.------- %@1 %@1 %@1 %@1 > $y 
Sixty days... ...... 2.2.2 e0e %@1 %@1 %@1 %@l1 %@1 
Ninety days----------------- %@1 %@1 %@1 %@1 %@1 
Four months........-..---..-- %@1 %@1 %@1 %@1 %@1 
Five months--........-......-. %@1 %@1 %@1 %@1 %@1 
WEE DRROIRS.. 6  - cacceinnscccess 1 @14%)}1 @1%)1 @1\4\1 @1%l1 @1% 
Commercial paper— 
Double and single names: 
Prime 4 to 6 months.......- % % % % 34 
Good 4 to 6 months.....-..-. 1 1 1 1 1 

















Rates for bankers’ acceptances also remained unchanged. 
The American Acceptance Council on Jan. 17 published its 
usual survey of the acceptance market and found that the 
year end figures showing the total volume of bankers’ ac- 
ceptances were $17,995,352 below the volume outstanding 
at the end of November. Compared with the volume of 
acceptance business at the end of 1933, the Dec. 31 volume 
was of $220,725,379. During December, four of the six 
classifications of acceptance business showed a decline, al- 
though in some cases the amount was unimportant. Ac- 
ceptances created for the purposes of financing exports went 
off $8,546,055, bringing the total down to $139,933,007 
which is compared with $207,226,980 at the end of the 
previous December and $524,128,815 at the all-time high 
in December 1929. Acceptances created for the purpose of 
financing goods stored in or shipped between foreign countries 
also declined sharply to the amount of $8,211,920. The total 
of these bills is now $118,660,816 as compared with $181,- 
807,108 at the end of 1933. The reductions in import ac- 
ceptances and warehouse acceptances showed a combined 
drop of only $1,625,838, while the increase in domestic ac- 
ceptance credits amounted to only $103,685. Bills drawn for 
the purpose of creating dollar exchange increased $284,776. 
While there was some reduction in the volume of bills held 
by accepting banks, for a few days over the actual turn of 
the year, it was not sufficient to materially improve the 
dealers’ position and did not assure them any iner 
volume of bills. For the entire month of December dealers’ 
portfolios ruled at only about $5,000,000. The total of 
own and other bills held at the end of December, by ac- 
cepting banks, amounted to $496,729,843 which was $20,- 
000,000 less than these same banks held at the end of Novem- 
ber. Pates for bankers’ acceptances continued to be quoted 
at 3-16% bid and \%% asked for 30-day, 60-day and 90- 
day bills, at 5-16% bid and 4% asked for 120-day bills, 
and 4% bid and *% 0 asked for 150-day and 180-day bills. 
The New York Federal Reserve Bank in its ‘‘Monthly 
Review’’ discussed conditions in the market for bankers’ 
acceptances as follows: ‘‘In the closing days of December, 
the discount houses were able to acquire a few bills, but 
these supplies were quickly exhausted in the first few days 





of January, in satisfaction of the investment demand which 
usually develops immediately after the turn of the year. 
Generally quiet conditions prevailed in the bill market 
throughout the balance of the month. Dealers were unable, 
as in previous months, to acquire bills in anything like the 
volume required to meet the potential investment demand, 
and their portfolios remained at a minimum. No change 
occurred in open market rates which continued to be quoted 
by the dealers only upon application.’’ 


PRIME BANKERS’ ACCEPTANCES 


























Call Loans 
Jan. |Secured by| 30 Days | 60 Days | 90 Days | 120 Days | 150 Days | 180 Days 
Accept’ces |Bid & Ask\|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask\|Bid & Ask 

Rice Holiday 

J 36-4 36-4 ue 5ig— 4-% 4-% 
Bisel “ponte 316-6 31e—-y 216 516-4 4-% 4-% 
POE —— 3e- 316g 3e- 5ig-4 4-% 4-% 
—— Saturday 

———— Sunday 

— Aiea 6-\% ae X ꝛ⸗ —W 4-% 4-% 
ERD eg ee t0- 310- ꝛae X 56-4 4-% 4-% 
— — 2 354 —W— dꝛe AX Sieg 4-% %4-% 
WGineal . Soe 218 sie ꝛe *8 Sigh 4-% 4-% 
SEE Be ore 6-4 —W dꝛe 2* 5-4 4-% 4-% 
—— Saturday 
jt ae Sunday 
J ae X ꝛie aie Sigg 4-% 4-%K% 
JJ ꝛe *8* *16- 2 * Sig 4-% 4-% 
—— —W ae 316-% 516-4 4-% 4-% 
Bide’: Sanne %6- 210 4. 2 8 Sieg 4-% 4-*% 
1 RES — 36-% 210 —W 56-4 %4-% 4-% 
tr Saturday 
OR cht) sanee ꝛie X —W ꝛie⸗ die 4-% 4-% 
—— | eaaun 316 te ꝛe⸗· &n beg 4-% 4-% 
—— ꝛae y 316-6 310 56-4 4-% %-% 
PR ick J caek 210 210 36-1 die⸗ %-% 4-% 
| RRS Tra a —W el x6 Sie n-% 4-% 
Saturday 
| eee Sunday 
— Sees —W —W 410—-% ae 4-% %-% 
— — a | te ek | OR | RH 
ERE PS Ee 16-% —W 21 Big lg 4-% 4-% 
J die⸗ * eh 46-% ig 4-% %4-%h 








THE RETURNS OF THE FEDERAL RESERVE BANKS— 
BROKERS’ LOANS IN NEW YORK CITY 

Member bank reserves in January (or, rather, in the 
period from Dec. 26 to Jan. 30) had one of the largest in- 
creases for any comparable period in the history of the 
Federal Reserve System. Fed by a seasonal decline in 
money in circulation, heavy imports of gold and Treasury 
expenditures, the volume of member bank reserves was 
enlarged by $580,551,000 in these weeks, the total attaining 
a new record high at $4,541,755,000, a figure close to 100% 
in excess of actual requirements. 

The period spanned by the statements here considered 
saw currency fall from what was the highest point for the 
year 1934 to what may well be the 19385 low. On Dec. 26 
the currency volume, swollen by holiday demands, amounted 
to $5,628,000,000, and on Jan. 23 the total stood at $5,347,- 
000,000, a drop of $281,000,000. The net decline for the five 
weeks ended Jan. 30 was $270,000,000. The next most im- 
portant source of member bank reserves was the substantial 
importations of gold. For the period*ended Jan. 30 the 
monetary gold stock expanded $159,000,000, of which about 
$150,000,000 was attributable to the gold inflow from the 
rest of the world. The gold movement had been in progress 
since Noy. 5 1934, but in the last half of January it grew 
sharply in magnitude as the dollar rose steeply on the uncer- 
tainty over the gold clause suits before the Supreme Court. 

Third in importance as a contributary source of member 
bank reserves were Treasury operations. After withhold- 
ing more than $100,000,000 of gold certificates from deposit 
with the Federal Reserve in the last six weeks of 1934, 
the Treasury began in January to make up for lost time. 
Whereas monetary gold in the five weeks ended Jan. 30 
increased $159,000,000, gold certificates held by the Federal 
Reserve were higher by $228,563,000. The aggregate de- 
cline in Treasury cash and deposits with the Federal Re- 
serve during the period was $174,000,000. With member 
bank reserves rising so abruptly in the period, surplus 
reserves naturally were greatly increased, the total at 
the month-end climbing to a new high at just above 
$2.200,000,000. 

The weeks under review saw also the year-end adjust- 
ments made by the Federal Reserve in its combined con- 
dition statements. After caring for dividends and reserves, 
the System was able, in the week ended Jan. 2, to transfer 
$6,510,000 to surplus (Section 7) account, representing net 
earnings for the year. At the same time reserves for con- 
tingencies were increased to $30,816,000 from $22,272,000, 
or $8,544,000, and all- other liabilities declined from $26,- 
682,000 to $2,946,000, or $23,736,000. 

Federal Reserve credit outstanding decreased $10,000,000, 
with bills discounted dropping $2,223,000; bills bought in 
the open market falling $73,000, and the Government securi- 
ties portfolio increasing $72,000. This net decline was more 
than offset by the $3,904,000 upturn in industrial advances 
of the System. Other Federal Reserve credit showed the 
largest change of all, for it was $12,000,000 lower. In the 
Government securities portfolio there were some slight 
changes, bond holdings being up $70,000; certificates and 
bills $4,550,000 lower, and Treasury notes $4,552,000 higher. 
Commitments to make industrial advances were $3,514,000 
more. In connection with the industrial advance operations 
of the System, surplus (Section 13-B) of the regional banks 
was up $5,101,000. 

As currency was contracting appreciably, Federal Reserve 
notes outstanding were naturally a great deal lower, the 
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décline aniounting to $193,231,000. Federal Reserve bank 
notes continued their decline, falling $906,000 to $25,697,000. 
Non-member deposits were up $4,000,000 to a total of 
$436,000,000. 

Total security loans of reporting New York banks showed 
a $4,000,000 decline in the five-week period. Of this de- 
éline, brokers’ loans proper accounted for $12,000,000 net, 
as loans to brokers and dealers in New York were off $14,- 
000,000 and outside New York up $2,000,000. Loans on 
securities to non-brokers increased $8,000,000 to a total of 
$823,000,000. Street loans, as compiled by the New York 
Stock Exchange from reports of member firms in New York, 
were $55,804,994 lower on Jan. 31 than on Dec. 31, the 
total on Jan. 31 standing at $824,958,161, which compares 
with $880,263,155 on Dec, 31 1934 and with $903,074,507 on 
Jan. 31 1934. 


COURSE OF STERLING EXCHANGE IN JANUARY 


Sterling exchange was exceedingly quiet in the first half 
of January, more or less under seasonal pressure, a con- 
tinuation of trends which have been in evidence since the 
last quarter of 1984. On Jan. 15 sterling went off sharply, 
and all the foreign exchanges became highly erratic, almost 
panicky, as a result of widespread fears aroused as to the 
probable outcome of the United States Supreme Court’s 
decision regarding the gold contract clauses in United States 
obligations and the general monetary policies pursued by the 
Washington Administration since its inauguration. Interest 
in sterling and the general foreign exchange situation dur- 
ing January centers almost entirely upon the character of 
the market, which began with the sharp rise in the dollar 
on Tuesday, Jan. 15. It is well to recall that in the last 
week of November sterling cable transfers closed as high 
as $4.99 5/16. The rate moved steadily downward from 
this figure throughout December, and cable transfers sold 
on’ Dec. 31 at $4.94%, having touched a low a few days 
earlier of $4.93144. This decline in sterling during December 
was quite orderly and was attributed entirely to seasonal 
influences, the necessity for payment of imports, and the 
market generally expected that this pressure would continue 
until after mid-January, at least. On the other hand, it was 
generally believed that sterling would not firm up toward 
the end of January, as it usually did under normal con- 
‘ditions of international trade, for the reason that authori- 
tative figures showed that for the 11 months ended with 
October, Great Britain had an adverse trade balance of 
approximately £260,047,000, an increase for the period of 
£29;292,000 over 1933. It was likewise thought that the 
changed conditions of international trade, with high tariffs, 
embargoes and quotas, and the utterly demoralized con- 
dition of international exchange, would militate against the 
customary firmness of sterling in terms of dollars, which 
under normal conditions usually prevailed between Jan. 15 
and the end of August. 

‘ No one could foresee the sudden, almost panic, develop- 
ments in the foreign exchange market which beclouded the 
entire situation in the second half of January. It was per- 
fectly apparent, however, that the foreign exchanges became 
‘somewhat hesitant around Jan. 9, when Mr. Cummings, 
United States Attorney-General, pleaded before the United 
‘States Supreme Court for approval of the Government’s gold 
policy. In the words of press dispatches, he was reported 
to have said that the United States would eventually par- 
‘ticipate in a stabilization conference, but should not enter 
with' the gold value of our money rigidly fixed. The Amer- 
ican conferees, he suggested, would require a margin with 


which to bargain. Under existing authority, Mr. Roosevelt 


could, at his discretion, alter the value of the dollar up toa 
limit of 50c. ‘Thus there is a current margin of devaluation 
‘authorization of 9.06c. The gold value, Mr. Cummings 
pointed out, mizht be increased or decreased in ultimate 
international agreements. Coincident with the Attorney- 
General’s appearance before the Supreme Court there were 
veiled acknowledgments from official quarters in Paris and 
in Washington to the effect that conversations at least had 


been exchanged in high quarters on questions of currency: 


stabilization and regulation. These circumstances and the 
uncertainties involved therein created a degree of hesitancy 
in foreign exchange transactions amounting almost to paral- 
ysis. The French and Belgian Premiers, it was known, had 
set a program to meet in London on Jan. 21, and they made 
it evident, on the other side, at least, that questions of cur- 
‘rency stabilization would be discussed by them with the 
high atithorities in London. ° 

‘Meanwhile, rumors began to circulate with gathering 
force, originating in freely-expressed opinions on this side, 
that the Supreme Court might render decisions adverse to 
‘the policies of the present Administration. As noted, un- 


‘easiness as to the outcome of the gold clause litigation |” 
became thoroughly apparent on Tuesday, Jan. 15. when in, 
New York the market in gold clause bonds grew extremely 


active. The rise in the dollar in foreign exchange, while 
‘not in’ itself remarkable, carried it to its best price since 


Dec: 21. ‘The French franc fell 1254 points to 6.47, which’ 


compared with'a range the week before of between 6.60% 
and 6.63%: Sterling cable transfers dropped to 4.83%. com- 
‘pared with the high of the week before of 4.92%, which was 
recorded’on Wednesday; Jan.9. © = tnt 

On the’ day before the slump in the foreign currencies, 
American banks were overwhelmed with inquiries from their 
European correspondents, indicating that anprehension was 
“widespread. Francs and the Buropean gold bloe currencies 





were so low that gold could be brought here and sold. at a 
fabulous profit, but European traders feared to make en- 
gagements lest the American price for gold be lowered sud- 
denly before shipments could reach this side and prospective 
profits be converted into losses. Bankers on this side tried 
to obtain confirmation from the Treasury as to its probable 
action on gold purchases, only to be met by statements that 
the Treasury would, as announced in the statement of the 
Secretary of the Treasury on Jan. 31 1934 “until further 
notice” buy gold at $35 an ounce. “Until further notice” 
did not convey sufficient assurance to the banks. Never- 
theless, some gold was taken in the London open market 
for American account, whether official or private could not 
be ascertained. It developed later in the month that consid- 
erable American hoarded gold in London was shipped to 
this side. The nervous condition of the foreign exchange 
market was continued in marked degree on Wednesday, 
Jan. 16, but thereafter the fears subsided. Sterling con- 
tinued to rule lower but steadier. The gold bloc currencies 
recovered from the extremely erratic lows, but during the 
remainder of the month were, at their highest, considerably 
below the lower gold points for shipments of gold from 
Europe to the United States. Arbitrageurs in Paris, Amster- 
dam and London became bolder and the gold imports from 
abroad to New York became perceptibly heavier. -On Jan. 26 
it was reported upon reliable authority that approximately 
$115,000,000 of gold had accumulated in foreign countries 
in the last few weeks for shipment to New York. Consid- 
erably more than half of this amount had arrived in New 
York by Jan. 26. 

The general nervousness which spread throughout the 
European markets, apparently centering in Paris, was a 
reflection of a widespread flight from gold to currency by a 
considerable nervous body of hoarders, which resulted in 
offering in Paris of British sovereigns, American gold 
eagles, and even gold bars, at a discount under market 
prices. Of the large amounts of gold brought here in 
January, very little seems to have come from central banks 
for the purpose of strengthening currencies. For the most 
part this gold seems to have been taken from private hold- 
ings, chiefly in London, and brought here for profit. 

So far as the mechanics of the foreign exchange market 
are concerned, the gold points broke down completely on 
Jan. 15. Throughout Europe it was felt that the dollar was 
greatly undervalued by American authorities. The break- 
down of the gold points and the high valuation of the dollar 
were regarded as a distinct handicap to the economic re- 
habilitation program of the French Government. 

Utterances by highest banking authorities in London 
toward the end of the month would indicate that an early 
return to gold by London on any basis of stabilization which 
might be proposed by other countries is extremely unlikely. 
These authorities, including Neville Chamberlain, Chan- 
cellor of the Exchequer, expressed their entire satisfaction 
with the program of managed currency which Great Britain 
has been pursuing since September 1931. 

William Favill Tuke, Chairman of Barclay’s Bank, Ltd., 
in his address at the fortieth annual meeting of the bank, 
held on Dec. 23, said: “We must have a stable basis for 
international trade before its volume can be substantially 
increased, and gold is, in my view, the only practical basis, 
because, apart from other reasons, it is the only one in which 
the people of the world appear to have confidence. I feel, 
however, that it would be a mistake of the first magnitude 
for this country to return to gold until some, at least, of 
the difficulties I have mentioned (he enumerated many— 
tariffs, quotas, moratoria, &c.) have been adjusted, and 
until there is a reasonable probability that the system would 
be allowed to function normally, so that it can fulfil its” 
essential purpose of maintaining equilibrium between the 
price levels of the various countries of the world.” 

The Richt Honorable Reginald McKenna, formerly Chan- 
cellor of the Excheauer and Chairman of the great Midland 
Bank, in his address to the shareholders of his bank, on 
Jan. 24, spoke much in the same vein as Mr. Tuke of 
Barclay’s. Mr. McKenna predicted that Great Britain’s 
recovery would reach still greater heights only if the pound 
is allowed to stay off gold. He said: “Now that sterling 
is free to find its own level in relation to foreign currencies, 
old restrictions on our power of development are removed, 
and there is no need for deflationary pressure to be put 
upon us, as on the countries of the gold bloc. This holds 
true for the whole sterling group, which transacts a very 
large share of the world’s trade and in which this monetary 
policy (managed currency) has already brought about a 


‘substantial measure of recovery. It is difficult to find any 


reason why continuance of the monetary policy of the past 
three years should not vield equally favorable results.” 

Approximately £9,556,000 of gold was sold in the open 
market in London in January, which compares with 
£5,000,000 in December, and with £4,508,000 in November. 
As regards open market money rates, on Dec. 31 two-months’ 
bills were 5/16%, three-months’ bills %%,. and four-months’ 
bills %% to ’7/16%. and six-months’ bills 7/16% to %%. 
There was practically no change from day to day in these 
rates throughout January, and at the end of the month two- 
months’ bills. were quoted at %%, three-months’ bills to 


‘'7/16%. four-months’ bills 7/16%: ‘and six-months’ bills 4%. 


Sterling cable transfers closed on Jan. 81 at $4.87%. The 
low for sterling in Januarv was $4.838% on Jan. 15, and the 


‘high $4:94% on Jan. 2. The highest mean rate for London 


on Paris (favoring London) was 74.625 francs to the pound, 











which compared with 75.50 francs in December. The 
don 
140s. 10%4d. and 142s. 4d. per fine ounce. 
was 148s. 8d. on Oct. 11. 


Lon- 
market gold price ranged in January between 
10% The all-time high 








PRICE PAID FOR GOLD BY UNITED STATES (FEDERAL RESERVE 
BANK) COMPARED WITH LONDON PRICES 
| London London Price 
United Untted 
States into Dollars States tnto Dollars 

FMR. Bicocosd Holiday Holiday Jen. AF .ceeni 35.00 34.61 
GOR Bencucon $35.00 $34.81 Jan. 18...... 35.00 34.71 
35.00 34.94 Jan. 19...... 35.00 34.66 
dam. $....4.4 35.00 34.95 Jan. 20. ...-- Sunday 
——— — 38638 
—— J 
Ba. Finecuse (35.00 35.00 Jan. 23...... 35.00 4.71 
Jan. Boctapad 35.00 34.83 Jan. 24...... 34.55 
Gite: Bo cneneti 35.00 34.86 Jan. Beaccoce 35.00 34.49 
Man. FO. cccced 35.00 34.81 Jan. 26...... 35.00 34.53 
Jam, 11....... 35.00 34.85 Jan. 27...... Sunday 
pS 35,00 34.78 Jan. 28...... 35.00 34.46 
Ss Ee oc ccun Sunday un, 90......2 35.00 34.49 
San. 14..-.... 35.00 84.79 Jan. 30...... 35.00 34.63 
Jan. 16....... 35.00 34.75 Jan. 31...... 35.00 34.60 
Jan. 16.....-.. 35.00 34.42 






































Check Rate | Open Market Check Rate | Open Market 

‘on Paris Gold Price © on Paris Gold Price 
2, Aeance HOLI}/DAY Jan. 17.... 74.291 141s. 11d. 
Ws Bo snce 74.625 ‘| 140s. 10%d. |] Jan.18....| 74.169 | 1428. 1d. 
Jan. 3..... 74:25 | 141s. 644d Jan. 19.... 74.125 142s. 
Jan, 4..... 74.25 142s. 1d. jj Jan. 20.... DAY 
dan. §...<- 74.312 141s. 734d. || Jan. 21.... 74.290 142s, 4d. 
Jan. 6...--. AY Jan. 22.... 74.218 142s. 1d. 
Jan. 7..... 74.003 —- 1d. jj Jan. 23.... 74.35 142s. 1d. 
Jan, 8...-.. 74.093 1 Jan, 24.... 74.594 141s. 4d. 
Jan. 9....- 74.25 141s lld. |} Jan. 25.... 74.659 141s. 43d. 
Jan. 10_.... 74.327 14 4}ed. || Jan.'26.... 74.625 141s, 9d. 
Jan. 11..... 74.30 141s. 934d. || Jan. 27.... SUN|DAY 
Jan. 12..... 74.312 141s. 74d Jan. 28.... 74.625 141s. 6d. 
Jan. 13..... DAY Jan. 29_... 74.436 141s. 834d. 
Jan. 14..... 74.175 l4is. lid Jan. 30.... 74.322 142s. 1d. 
Jan. 15..... 74.305 142s, . I Jan, 31.... 74.327 142s. 1d. 
Jan. 16..... 74.286 141s. 6d. 





In commenting on the foreign exchange situation during 
January the Federal Reserve Bank of New York said, in its 
“Monthly Review” for Feb. 1: 

“During the early days of January the foreign exchanges 
were moderately strong against the dollar, and several of 
the gold currencies equaled or exceeded parity for the first 
time in over two months. A declining tendency developed 
before the close of the first week, however, and after the 
middle of the month theré was pronounced weakness 
throughout the list, culminating in a precipitate decline 
which carried the gold currencies to their lowest quotations 
since February 1934. Although the lowest closing rates for 
the month were recorded for the most part on Saturday, 
Jan. 26, the greatest weakness, taking the market as a 
whole, occurred the course of trading on the 28th. 

“The French franc, after rising to $0.0664% on Jan. 2, 
declined fairly steadily to $0.065654 on the 16th, a level 
materially below the gold import point. Temporary recovery 
to $0.0658% on the 19th was followed by a sharp drop 
after the 23rd to a closing rate of $0.0651 on Jan. 26, the 
lowest for the month, but after the 28th a moderate upturn 
eceurred. Belgas, guilders, and Swiss francs followed 


much the same course as the French currency. Although | in 


substantial gold shipments from France and Holland were 
made, the freedom of the movement was inhibited by doubts 
concerning the outcome of the “gold clause” cases before 
the United States Supreme Court, and the decline in the 
exchanges proceeded further than would have been the case 
if gold had moved freely. 

' “Camadian dollars declined from $1.01 on Jan. 2 to 
$0.99 18/16 on the 26th. The silver currencies, moving con- 
trary to the general trend, registered net gains for the 
month.” 


Changes in the gold holdings of the Bank of England in 
January were as follows: In the week ended Jan. 2 a 
decrease of £7,665; in the week ended Jan. 9 an increase of 
£16,401; in the week ended Jan. 16 an increase of £146,526 ; 
in the week ended Jan. 23 an increase of £51,415. and in the 
week ended Jan. 30 an increase of £64,135. The bank’s 
gold holdings are now at record high. ‘Total gold holdings 
on Jan. 30 stood at £198,059,591, which compares with 
£191,795,851 a year earlier, and with the minimum of 
£150.000,000 recommended by the Cunliffe Committee. 

Details of the gold movement to and from New York are 
outlined as follows in the “Monthly Review” of the New 
York Federal ‘Reserve Bank for Feb. 1: 

“The inflow of gold into the United States, which had 
shown signs of terminating in the first part of January, 
was resumed in large volume during the second half of the 


month, and for the month as a whole imports totaled about. 
$130,000,000. This total included receipts of $65,600,000 


from Pngland. $22,200,000 from India. $12.300,000 from 
France, $11,600,000 from Canada, $11,400,000 from Holland. 
$8:900.000 from Mexico. $2,100,000 from Colombia, and 
$1.500,000 from China. In the three-month period since 
Nov. 1 approximately $335,000,000 of gold has been imported 
into the United States. 

“The monetary gold stock of the United States was also 
increased in January by the net release of $800,000 of gold 
vreviously earmarked for foreign account at this bank, and 
ty the receipt at the mints and assay offices of newlv-mined 
domestic gold ‘and scrap gold averaging about $2,000,000 and 
$1,200,000 a week, respectively. In all, the dollar value of 








approximately $150,000,000 in 
January to a new high level. In addition to the receipts 
listed above, $1,700,000 of gold was imported from Ecuador 
and earmarked on arrival, and was therefore without ‘effect 
on the gold stock.” 

Canadian exchange continued firm against the United 
States dollar throughout. January, but the preminm on 
Montreal funds gradually diminished, so that Canada was 
frequently at par and on several occasions in the second 
half of the month Montreal funds went to a slight discount. 
On Dec. 1 Montreal funds were at a premium of 2 3/16% to 
24%4% ; on Dec. 31 at a premium of 17/82% to 21/82%. On 
Jan. he Montreal funds were quoted at 1/16% to %#%% dis- 
count. 


CONTINENTAL AND OTHER FOREIGN EXCHANGES 


French francs and the entire Continental list was promi- 
nent in the news ‘because of the extraordinary break in the 
European currencies, which was accompanied by a sharp 
rise in the dollar on Jan. 15. The outstanding features of 
this eccurrence, which resulted from an almost universal 
anxiety as to the outcome of the gold clause litigation before 
the United States Supreme Court, have already been out- 
—* in the foregoing resume of sterling exchange in 

anuary. 

In the first week of the month the French franc and the 
gold bloc currencies moved up sharn!v from the somewhat 
low levels which had characterized the market at the year- 
end. The program laid down by the Flandin Government 
seemed to give the market promise that there would be 
steady and satisfactory improvement in the French economic 
situation, and on the whole the market was inclined to 
believe that the outlook for the franc and the gold bloc 
currencies was more promising than it had been for several 
months before the turn of the vear. 

There was one somewhat disturbing factor. On Jan. 2 
the Flandin Ministry removed M. Clement.Moret as Gover- 
nor of the Bank of France and installed in his place M. Jean 
Tannery, head of the Caisse des Deposits. This measure 
was expected by the Flandin Cabinet to bring about a change 
in the policy of the Bank of France which would enable the 
bank to rediscount short-term Government paper and to 
establish, as nearly as practicable, a discount market 
fashioned after that of London. According to well posted 
Paris opinion the idea entertained by the French Govern- 
ment was that were it not for the great quantities of gold 
held by French investors in London the Government would 
have little difficulty in placing its loans. It was pointed 
out that on several occasions since 1928 the French Govern- 
ment has had to seek accommodation abroad in as much as 
the Bank of France was not permitted to rediscount Govern- 
ment paper. Governor Moret was considered throughout the 
world to represent the most conservative of banking poli- 
cies. The new Governor, M. Tannery, was prompt to assure 
the financial community that apart from the establishment 
of a discount market there would be no radical change in 
the financial policies of France, and he was emphatic in 
asserting great hostility to inflation. For a period of two 
weeks there was evidence of renewed confidence shown by 
a return flow of funds to Paris, a tendency of gold to come 
out of hoarding, and noteworthy easement in money rates 


The market was taken greatly by surprise on Tuesdav. 
Jan. 15, when all currencies in effect declined sharply as 
the United States dollar experienced an unprecedented rise. 
The market was so disturbed that extreme fluctuations 
were induced without any corresponding increase in volume 
of legitimate transactions. The European currencies fell 
so far below the lower points for shipment of gold ‘to New 
York that banks which might engage in such shipments had 
the opportunity of reaping inordinate profits. However, at 
the lowest quotations for the currencies, none seemed to dare 
undertake such shipments, as there was grave doubt as to 
whether the United States price for gold of $85 an ounce 
— still be in effect when the shipments reached New 
ork. 

After the 16th of the month there was some recovery in 
the tone of the foreign currencies, but uneasiness still pre- 
vailed. It would seem that none of the central banks 
shipped gold for the purpose of maintaining exchange. The 
quotable rates for all currencies indicated quite clearly that 
the mechanism of the gold points had broken down. As 
noted in the account of sterling, a large quantity of gold 
was shipped from the other side to New York by arbi- 
trageurs. but so far as could be ascertained this gold ‘repre- 
sented private hoardings of French and other citizens which 
had been maintained in London for some time. Tt was also 
confidently reported that a considerable part of these gold 
shipments renresented hoards owned by Americans and held 
in London. Toward the end of the month, on Jan. 25 and 26. 
the foreign exchange market again broke sharply as a result 
of fears engendered by American policies. 

The Bank of France statement for the week ‘ended Jan. 4 
showed ‘a decrease in gold holdines of 106.405.4909 francs: 
for the week ended Jan. 11 a decrease of 1:556:725 francs: 
for the week ended Jan. 18 a decrease of 78,718.890 ‘francs. 
and for the week ended Jan. 25 an increase of °76,575:8T9 
francs. Total gold holdings on Jan. 25 stood at 82014.,- 
004.268 francs, which compares with 77,054;087.969 francs 
a vear earlier. and with 28.985:000,000 franes wlien the unit 
was stabilized in June 1928. The ‘bank’s ratio on Jan. 25 
stood at 80.48% compared with 78.97% ayear earlier, and 














Fes., 1935] 


with legal requirement of 35%. ‘The high for: the franc 
for the month was 6.64%, on Jan. 3, and the low was 6.47, 
on Jan. 15, 

The German foreign exchange situation continued unsatis- 
factory, with no change of importance from the rigid restric- 
tions imposed by the Reichsbank during the past year. The 
“free mark” continued to be quoted at rather high ratio in 
terms.of the United States: dollar and in terms of any other 
currency as well, but these quotations represented only a 
“scarcity value” resulting from the Reichsbank’s control 
regulations. However, the mark in January, as throughout 
the previous year, moved in rather close sympathy with the 
general trend of the European gold bloc currencies, and in 
consequence fluctuated rather widely in January. The 
Reichsbank statement for the first quarter of January 
showed an increase in gold and bullion of 21,000 reichs- 
marks; for the second quarter an increase of 34,000 reichs- 
marks; for the third quarter an increase of 30,000 reichs- 
marks, and for the last quarter an increase of 596,000 
reichsmarks, The bank’s gold and bullion on Jan. 31 stood 
at 79,782,000 reichsmarks, which compared with 376,- 
180,000 reichsmarks a year earlier, and with 806,223,000 
reichsmarks at the end of 1932. The bank’s ratio on Jan. 31 
stood at 2.3%, which compared with 11.1% a year earlier, 
and with 25.8% on Dee. 31 1982. On Jan. 2 the free mark 
was quoted at 40.32@40.35, and on Jan. 31 at 39.90@39.97. 

The Belgian unit was, of course, severely affected by the 
wide fluctuations in the French franc. 
the rest of the Continental list were likewise seriously influ- 
enced by the disturbance in French francs. Belga cable 
transfers were 23.50@23.54 on Jan. 2, The range for the 
month with 23.01 to 23.54. Cable transfers on Antwerp 
closed on Jan. 31 at 23.25. Cable transfers on Rome on 
Jan. 2 were 8.58@8.59, and the range for the month was 
8.38@8.60. Cable transfers on Rome closed on Jan. 31 
at 8.46@8.47. 

Exchange on the countries neutral during the war was, 
of course, profoundly affected by the events which influ- 
enced the fluctuations in the French franc, the dollar, and 
sterling. The Scandinavian currencies, as members of the 
sterling bloc, fluctuated according to custom with the 
changes in sterling exchange. Swiss francs and Holland 
guilders, like the other Huropean currencies, gave promise 
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the sharp break in the market on Jan. 15 and, the hesi- 
tancy that ruled from then on, these units moved sharply 
under the lower gold points for shipment from BDurope to 
New York. However, no gold movements seem to have taken 
place from the central banks. An event which presented 
a serious threat to the solidity of. the gold bloc was the 
prospect of a nation-wide referendum scheduled to take 


the Swiss franc on its present gold valuation. During the 
week ended Jan. 26 a petition signed by more than 335,000 
citizens was presented to the Government calling for a 
national vote on the country’s “crisis policy.” So great 
a number of petitioners made it mandatory for the Govern- 
ment to institute the plebiscite. It is understood that the 
petition was signed chiefly by Socialists and other radicals, 
but since a Swiss plebiscite draws out around 900,000 votes, 
foreign exchange circles were strongly convinced that the 
conservative elements in Switzerland would be overwhelmed 
and that the radical change in the monetary policy was 
in prospect. Guilder cable transfers on Amsterdam on 
Jan. 2 were 67.84@67.94. Par of the guilder is 68.06. The 
guilder ranged during the month from 66.50 to 68.07, and 
was 67.19@67.34 on Jan. 31. Swiss cable transfers were 
32.18@32.23 on Jan. 31 against 32.50@32.55 on Jan. 2. Cable 
transfers on Sweden were 25.12@25.14 on Jan. 31 against 
25.48@25.50 on Jan. 2, 

Exchange on the South American countries was strongly 
inclined to move in sympathy with the fluctuations in ster- 
ling. However, these units moved perhaps more indepen- 
dently than at any time in more thana year. The unofficial, 
or free, market for these currencies was inclined both to 
expansion and relative firmness. Several events of im- 
portance relating to the future course of foreign exchange 
took place in several South American countries. 

On Jan. 2 the Chilean Government took steps to bring the 
official quotations for the Chilean peso nearer to the unof- 
ficial or free market quotations. On Dec. 31 the Chilean 
peso official quotation was 10.26 in New York. This repre- 
sented about the average quotation for this unit throughout 
the greater part of 1934. The new quotation fixed the value 
at 5.20, giving the peso a value in gold of 1% pence as com- 
pared with 6 pence since Oct. 14 1925. The official rate 
announced on Jan. 2 was 19.26 pesos. to the dollar and 19.14 











place in Switzerland shortly on the question of maintaining 





























































































































































































of some firmness in the early part of the month, but with | to the pound sterling, both giving a quotation of 5.19. The 
DAILY RATES OF EXCHANGE ON CONTINENTAL CENTERS 
Swiss Holland Belgium Italy Greek 
Francs Gutiders Belga Lire Drachma 
Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ 
Checks Cables Checks | Cables Cables Checks ¶ Cables Checks Cables 
HOLIDAY HOLIIDAY AY HOLI|DAY HOLI|/DAY 
82.5032 .54}<|32.5034032.55/67.82 a67.93/67.84 67. 50 a23.54/8.57344.5834|8.58 8.59 | .983¢0.94 | .94 4.94) 
32,63 432.64|32.63}4032.65/68.00 68.06/68.01 468.07 -53 @23.54/8.59 48.5934 /8.5934a8.60 | .94 a. 9434 4.944 
32.57 432.59|32.58 432.60/67.93 467.97|67.94 67. 50 023.52|8.58344.5034|8.59 48.60} 94 a. 9444.94 
32.52 32 32.53 a32 85 067.8 67 86 67. 50 a23.51|8.57 }4a8.58 8.58 08.5846 .98%44.94 ~s @.94. 
SUN SUN|DAY SUN 
$2.52 @32.55|32.53 432.56/67.89 067.94167.90 67. 51 @23.54|8.58 48.58% |8.58340.5934| 938% 0.94 | 94 0.94% 
132.46 4@32.48/32.47 432.49/67.76 067.82/67.78 67 "47 @23.49|8.56344.57%4 (8.57 48.5744| .93440.93%| .98%4.94h 
47 32.50\32.48 432.51/67.79 467.83/67.80 467 ‘47 423.49|8.57 a8. ae or et 5S 983% a. 94 4,94 
32.49 32 50 432.51|67.78067.8334|67.80 067 '49a23.51 34 |8.56 % @.57 34|8.57 48.57%} .98140.93%| .93%40.94% 
42 a32.47|32.43 a32.48|67.64 067.80167.65 a67 "43 a23.50|8.56 a8.57 |8.56344.57%4| .93%<a. 933%, 4.93% 
41 432.43|32.42 4a32.44/67.63 467.67|67.64 467 "42 423.44|8.55 48.56 |8.55340.56}4| .93144.938%| .93%(0.94% 
SUN|DAY 30 AY AY SUN|DAY AY 
.36a32 .38}4|32.3634432.39/67.56 067.65/67.57 067. .3834023.39/8.53 48.54 |8.58344.5434| 0: a, 4.93% 
80 @32.31|31.81 4@32.32/66.45 467.47/66.50 467.48 "18 @23.34|8.37 «8.52 |8.38 48.53 | .93 4.93i%| .93%4.9344 
32.24 432.29|32.25 a32 28 @67.33/67.30 67.34 28 a23.32|8.48}548.49 |8.49 28.4914! 98% 4.931;| .93 9334 
21 432.29|32.22 * 67.25 a67. 31 467. "25 a23.32/8.49 a8.5134|8.50 48.52 | 93 4.93% a. 
32.28 432.33|32.29 34/67.39 a67.46167.40 467. "32 @23.34/8.51 a8.52 |8.51344.523<| (93 4.93% a. 
32.30 432.33|32.31 a32.34/67.41344.4534|67.42 67.46 "31 @28.34/8.51 8.52 |8.51344.524| 93%44.935s| .93344.93 
SUN|DAY SUNIDAY AY SUN|DAY SUN|DAY 
21 432.32/32.22 a32.33/67.11 467.48/67.114.42% @23.32|23.23 a23.33/8.4834¢.5134|8.49 08.52 | 93 «.93%| .93ia. 
32.25344.2934|32.26 432.30/67.35 «67 @23.28|23.27 a23.29|8.49344.5134|8.50 48.52 | 93 4.93%| .93%a. 
32.24344.2734|32.25 a32.28/67.30067. ‘31 067.36 "2812327 a23.29|8.49144.50%4|8.50 48.51 | 93 4.93%] .93444.93% 
.1244a.1744|32.13 a32.18/67 05 067.16/67.06 67. @23.18/23.17 a23.19|8.47 «8.49 |8.47%(4.49%5| 93 4.98%} .93%c. 
a6 32.06 a32.12|32.07 13/66.92 @67.07166.96 467: 23.14 |8.443}44.4634|8,.45 48.46%| (92%%44.93 | .92%a. 
: 31.91 32.04/31.92 432.05/66.75 @66.92166.80 a66. 03 a28.08|8.42 8.44 |8.43 48.4414] |9214a.92%| 9234.92 
* SUN|DAY 31 AY SUN|DAY SUN|DAY son DAY 
491406.52%{|31.86 4a32.02/31.87 432.03/66.55 66.94/66.70 «66. .08/23.01 a23.09)8.40%4 0.4374 42 8.44] 92 4.92%| 9240.92 
13 @82.16)/32.14 032.17/67.12 a67.27|67.18 467.30 23.17 4a23.22|8.4634a 8.48/8.47 a8.4814| 9210.98 | .92%4.93 
15 @82,19|32.16 4@32.20/67.18 467.29/67.19 a67 .19 4@23.20|8.46 a8.48%4 |8.47 a8.4814| 9234.93 | .92% 6.93 
17 @32.22'32.18 432.23'67.18 467.83'67.19 4a67.34 "20 a23.25'8.45%4a.46%4'8.46 48.47 | 92%4.98 ' .92%0.93% 
Sweden Norway Berlin Austria Spanish 
Krona Krone Retchsmarks Schilling Peseta 
Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ 
Checks Cables Checks Cables Checks Cables Checks Cables Checks Cables 
HOLI|DAY HOLIIDAY HOLI|DAY HOLIDAY HOLI|DAY 
25.47425.49 | 25.48a25.50 | 24.82024.84 | 24 40.31040.34 | 40.32040.35 |18.81418.88]18.82418.93|13.72 4@13.75|13.73 13.76 
25.30025.41 | 25.40a25.42 | 24.74024.76 | 24.75a24.77 | 40.36040.42 | 40.37040.43 |18.88a18.95 13.75 @13.77|13.76 413.78 
25.36425.41 | 25.37025.42 | 24.71024.76 | 24.72a24.77 | 40.32040.36 | 40.33a40.37 |18.90a18.92/18.91418.97/13.74 @13.75|13.75a13 
25.36625.30 | 2p. 31628.40 ——— —B 40.27040.33 | io 28080.34 18.83a18. * .72344.78% 13.78 @13.74 
A 
1 e 25.33425.36 | 25.34425.37 | 24.69024.70 | 24.70a24.71 | 40.30040.34 | 40.31040.35 |18.86418.90]18.87418.95|13.73 @13.74|13.73}4a13.75 
8....| 21. . “ 25.31425.33 | 25.32425.34 | 24.67024.69 | 24.68a24.70 | 40.22040.25 | 40.23a40.26 |18.83018 ‘84a 13.69 a13.71/13.70a13.7134 
pena Wad 2 - 25.33025. 25.34a25.39 | 24.69024.73 | 24.70a24.74 | 40.23040.25 | 40.24040.26 18.88018 13.71 .72|18.71 44.7244 
10....}. 21. - 7 25.34025.36 | 25.35025.37 | 24.69024.72 | 24.70a24.73 | 40.23040.24 | 40.24040.25 |18.83a1 18.84418 .93| 13.72413.72 44 |13.72}4413.73 
oi 31.90a31. 7 25.30a25 25.31425.34 | 24.65a24.68 | 24.66a24.69 | 40.18040.24 | 40.19040.25 |18.83018.84|18.84418.88|13.68 13.71|13.69 413.72 
13...-1 31. “ 21:90240.03 25.29a25.31 125 20085 .83 24.64024 — 40.15a40.19 1i0;170#0.20 18.81418 8 a20i8 13.6734a13.68 13 68018 684 
one © | 86 | 21.83421.87 25.22025.24 | 2456024 24.57a24.61 | 40.11040.14 | 40.12040.15 |18,80a18.82/18.81418.87/13.6614a13.67|13.67413.6734 
15..--| 21 .74 | 21.73a21.75 | 25.1 11 | 25.11625.12 | 24.4524. 24.46a24.48 | 39.39040.09 | 39.85240.10 18.76 |18.76418.81|13.40 a13.63|13.53 413.64 
16....| 21. 3 21.77a21.80 | 25. 17 -14425.18 | 24.49a24,52 | 24.50a24.53 | 39.98040.04 |18.73418.75|18.74a18.80|13.60 413.62|13.61 413.63 
17_...| 21.7721. 21.78a21.80 | 26.15a25.17 | 25.16a25.18 —— 24.51424.53 | 39.93040.03 | 39.95040.05 |18.76a18. .77a18.81|13.61 4@13.63|13.62 13.64 
Nagi 31.7901.80 21.80a21.81 | 25.16425.18 | 25.17425.19 51a24. 52024. 40.00040.07 | 40.04040.08 |18.74a18.76/18.75a18.81|13.63 a13.64|13.63}4413.65 
tee 31.78691.79 | 31.70031.80 28.16025.17 35.17425.18 24. 61694 53 | 24.52024.54 40.00040.06 | i 0800.07 18.77018 80 78018 13.64 al3, 13.04)40.0535 
21....| 21.77021.80 | 21.78421.81 | 25.14425.18 | 25.15025.19 | 24.50425.53 | 24.51424.54 | 39.95040.07 | 39.96040.08 |18.70418.75)18.71418.80]13.58}4a13.62|13.59 413.63 
---| 21.79421.80 | 21.80a21.81 | 25.16025.20 | 25.17425.21 | 24.52024.54 | 24 .53424.55 | 40.02040.03 | 40.03040.04 |18.76a18.78|18.77418.83)13.63a13. 13.6334413.64 
-.20| 21.81421.83 | 21.82a21.84 | 25.19425 20025 24.54024.57 | 24.55a24.58 | 40.01040.02 | 40.02040.03 |18.75a18.78|18.76a18.83|13.61}4a13.62|13.62 13.63 
A 83 | 21.81a21.84 | 25.19a25.22 58 | 24.54024.59 | 39.88039.93 | 39.90a39.94 18.71 |18.71418.75|13.55 @13.57|13.56 13.58 
~~a} 21. .78 | 21.78a21.79 12a26.15 | 25.13425.16 | 24.50a24.51 | 24.51024.52 | 39.75439.83 30,78630.85 18.66a18. 67418.71|13.51 a@13.55|13.52 @13.56 
Nie 21.70 ~ Am —2 24.42024.44 2a 8024.45 39.65a39.71 ee .72 |18.65a18 18 418.70) 13.49 51 13.58 a13.52 
31.00081.78 21.69a21.73 25.06425.10 | 24.41424.45 | 24.42a24.46 | 39.60a39.73 | 39,62a39.75 |18.58418.61|18.59a18.66|13.45 a13.61|13.46 @13.52 
31. 78 31.77431.79 13 18 38.16088.16 . 4a 34.40094.50 30.85030.98 30.80630.98 18.o8ei8. 18.70a18.74 13.58 «is. 13.57 13.40 
} ead Fi 7 31 78031.76 333 ꝛ ie 24. —138 39.85039.96 | 39.90a39.97 ⏑— .70a18. 13.67 als 13.58 313.6 
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Chilean exchange position had improved considerably in } pence, against. 2454 pence on Jan. 2. .Shanghai checks 
the last few months of 1934, as shown by the appreciation | were 35.89 39@35 13/16 on Jan. 31 against .34.56@34%. -on . 
in the bootleg or free-market, which quoted pesos at 2c. early | Jan. 2. The Hong Kong dollar was 43.44@44 1/16 on Jan. 81 
in 1933 as compared with 444c. on Jan. 2, since when there | against 42.67@43 3/16 on Jan. 2. Yen checks sold at 2440 
was no radical change. 28.40 on Jan. 31 against presi te generate on * * “i 
Early in January the. Brazilian exchange control sus- ji ee 
pended official exchange operations for imports into Brazil. s : Wewe — we PRUE ee CMR 
At the same time a mission was organized to visit the United Sasa 8585388 8888588 3538 
States, Great Britain, France and Germany in order. to GGG Si Seid Seid wide! | 
bring about trade agreements which would. be conducive : 
to improving the foreign exchange situation in Brazil. As 8 
a result of these measures Brazilian authorities feel that H SA EN IRIE Meee aed see 
there should soon be an increase in the foreign exchange| , a| SSaa 3555s585 333555 353533 3338 
to meet old bills for import. z Bl CESS MASSES SESS: PIPES S SOE), 
Barly in January the Argentine Government sent several 3 
bills to the Congress contemplating the complete reorganiza-| § : AS I 2 
tion of the country’s monetary system. The bills contem- * x 
plated the formation of a central bank following the recom-| 3333 335553 SER8R5 BERRSR S28 
mendations made by Sir Otto Niemeyer in 1983. It was : HE SESE SESESE SEESES SESESE SESE 
authoritatively stated that stabilization of the peso is not 8| = RSSS SSSS3S EHSSSS BSSSSR BESS 
under consideration at this time, and it -was rather clearly 21.§ GGG dididivigids 33333 didivivigidd divigia 
intimated that so far as monetary policies are concerned z © 
Argentina would ally itself with London. The official quo- p SERN, PONT SRALEK, LALA AL 
tation for Buenos Aires was between 32.40 and 33. The| Z 2433355 PEE EEL RRS CRRA Seow e 
unofficial or free market quotation ranged between 25 and B 58 — SSSSS5 SSSSTE S335 Seaeeee 
2544. The official rate on Rio de Janeiro was 8.11 and 8.20, z32 apaassae bassth ae —— segs 
—— free market in milreis showed a range of 6% WiG6a Cdddde Séedes Jecdee Sot 
Exchange on the Far Eastern countries cannot be said 8 
to have been affected in any marked degree by the agita-| § J Sas Saanee Seneee Sense Sk sss 
tion which upset the European currencies in the second half GGG GH Gis 3 
of January. For the most part, the Far Eastern units 
fiuctuated in sympathy with sterling. It continued to be ° SOROS 885558 SRE mee 
the policy of the Japanese control to keep the yen in close i 8 SSS SSSSSK 38382888 82838883 BRE 
relationship to sterling. The Indian rupee is legally affixed| «& 33]. SSSE VESSESS SISSSS SSSSTS Ssss 
to sterling at the rate of 1s. 6d. per rupee. The Chinese © OF] RREKSK BKK F Rx ex 
units were firm and steady throughout the month, having| &% FI S| S858 SkSaSS SSHRBR SSAR5S BERR 
been governed by world silver prices. China continued to| & * Be ———— 
be greatly disturbed by the steady depietion in the Shanghai| #| § wes | sina Rekicwe — 
silver stocks caused b~ the high ruling prices for silver and 7 S88 SsSSSF 282888 SRSSRBR SSEE 
the American silver purchasing policies. Chinese exports Al 2 QUEEF CHEESES CESSES Cetses wees 
of silver during 1934 rose to 200,000,000 ounces from a x x RARRKL REE MX KK WES 
10,900,000 ounces in 1933. The great depletion of the Shang- 2358 3s55555 235588 558853 BSKS 
hai stocks is further illustrated when it is considered that COST NOM wy are Hl oi ht ee 
the world production for 1934 was estimated at 181,200,000 c ZEFSSN ER STETRSSR I SRS SESS EL EPSS. 
ounces. The London price for silver on Jan. 31 was 24 7/16 5 [TROON OOS AA RAR RAR ARANA NARA Nos 
. ! 
DAILY RATES OF EXCHANGE ON OTHER CENTERS 
Czecho- Bul- i 
January Canada slovakia Bucharest Polish Hungary Serbia garia Finnish Argentina Brazil 
Doiiar Krone Lei Zloty Pengo Dinar Leo Markka Peso Milreis 
. Checks Checks Checks Checks hecks Cables Checks Checks Checks Cables Checks Cables 
—— HOLI| DAY 
J ꝛiaa iĩis prem. [4.19 370 1.0034a1.01}4| 18.95a19.03) 29. .90| 2.28 2.29 1.21 |2. 18443. 1834 |32.88a32.95|32.89433.00] 8.12a8.18 | 8.13a8.19 
—— %a %% prem. 4.20 1.01 a@1.01}4| 19.02a19.03] 29.6 ‘$5029.90 2.29 a2.30 1.20 1844 = |32.83a32.95/32.84433.00) 8.18a8.20 | 8.1948.25 
RSET %a %% prem. |4.1934a4.20 |1.01 a1.0134| 18.99a19.02] 29. 69029.85 2.29 42.30 1.21 2.175402" 18 |32.78a32.95/32.79@33.00) 8.16a8.20 | 8.17a8.25 
: — 70a 16% Drem. |4.19 @4.20 |1.01 a@l.01%4| 18.95a19.02| 29.66a29.85| 2.28 34a2.30 1.23 |2.1734a2.18 |32.79a32.95|32.804a33.00| 8.1648.20 | 8.17a8.25 
—— SUN| DAY 
— %a'e% prem. 4. 10 @4.19%4|1.01 al.0134| 18. 07019. 02 29.61a29.87| 2.29 2.29 1.21 |2.17%a2.18 |32.75a32.95|32.76a33.00| 8.16a8.20 | 8.1708.25 
Biden cna 6 % prem. 4.18}4a4.19 | 1.01 - al.01}4| 18.95419.00) 29.70a29.85| 2.28 33* 1:21 |2.17°  a2.1734|32.70a32.95|32.71433.00| 8.15a8.20 | 8.16a8.25 
J—— 16a 34% prem. |4.19 44. 1035 1.01 4i G 18.95419.00| 29.70a29.85| 2.28 a2.29 1.22 |2.17}4a2.17% |32.75a32.95|32.76a33.00) 8.16a8.20 | 8.17a8.25 
J——— 4a %% prem. |4.18}4a4.19}4|1.01 al1.0134| 18.94a19.00| 29.70a29.85| 2.28 14a2.29 1.21 |2.17%a2.18 |32.78a32.95|32.79433.00| 8.1648.20 | 8.17a8.25 
5 Sapte Sica 4% prem. |4.18}4a4.19 | 1.003441 .00%| 18.92a18.94/ 29.57a29.80] 2.2734a2.2834| 1.20 |2.1634a2.17 |32.77a32.95|32.78a33.00) 8.20a8.22 | 8.23a8.25 
13 ẽ ‘ea 44% Drem. |4.184a4.1834| 1.003}4al .00%| 18.91 344.92] 29.69a29.85| 2.28 a2.2814| 1.23 |2.16},a2.1634|32.69432.95)32.70a33.00) 8.1548.20 | 8.16a8.25 
—“ SUN| DAY 
J Ya 46% prem. |4.17%a4.18 | 1.0034a1.00%| 18. 91350. ↄ2 29.65¢29.85| 2.28 2.2814] 1.20 |2.16}4a2.17 32 60032. 032 61032. 20 8.14a8.20 | 8.1648. 26 
J ‘6% disct.ai4 % prem.|4.15 44.17 |1.00 a@1.01 | 18.80a18.87| 29.35a29.70| 2.2614 a2.28 1.17 |2.15 @2.16)4|32.40a32.45)32.41432.50) 8.1248.20 | 8.13a8.25 
Tide pail le % disct.a%s% prem.|4.163}4a4.17}4| 1.0034a1.01 | 18.82a18.89| 29.63a29.75| 2.27 a2.28 1.13 |2.154a2.17 |32.47a32.70|32.48a32.75| 8.12a8.20 | 8.13a8.25 
J——— 1% disct.ate% prem.|4.1634a4.1734| 1.00}4a1.01 | 18.83418.86| 29.46a29.75| 2.26 a@2.27%| 1.15 |2.1534a2.17 |32.52432.70/32.53a32.75) 8.1208 2038. 1308 256 
——— 146% prem. 4.174 a4.17%|1.00 a@l1.01 | 18.85a18.87| 29.63a29.75| 2.27}4a2.28 1.21 |2.1534a2,.17 |32.50a32.70/32.514a32.75) 8.13a8.20 | 8.1408.25 
19 — 46% prem. 4.174a4.18 | 1.0034a1.01 | 18.84a18.88| 29.60a29.75| 2.2714a2.28 1.24 |2.16 a@2.17 |32.52a32.95|32.53433.00| 8.12a8.20 | 8.13a8.25 
— SUN| DAY 
Bic pied he% disct.ae% prem.|4.164a4. 17% 1.00 al.01 | 18.79a18.87| 29.61429.80| 2.2614a2.2734| 1.15 |2.1534a2.17 |32.50a32.70|32.51a32.75| 8.13a8.20 | 8.14a8.25 
BOG act wedi 1% disct.ae% prem.|4.17 @4.18 |1.00 al.01 | 18.83}4a.88| 29.63a29.80| 2.27. a2.28 1.20 |2.15%a2.17 |32.53a32.70|32.54a32.75| 8.13a8.20 | 8.14a8.25 
—J——— Par 4.16}4a4.17%4| 1.00 al.01 | 18.84a18.88] 29.60a29.80| 2.27 42.28 1.20 |2.16 42.17 |32.56a32.70|32.57a32.75| 8.13a8.20 | 8.14a8.25 
—J— he% disct.apar i a4.16%|1.00 al.01 | 18.7414a.81| 29.55a29.78| 2.2634a2.28 1.14 |2.15%a2.17 |32.57a32.70|32.58a32.75| 8.13a8.20 | 8.140825 
—J— 4e% disct.apar —14 4@4.154|1.00 al.01_ | 18.72}4a.76| 29.34a29.75| 2.2634a2.2734| 1.16 |2.15}4a2.1634|32.51432.70|32.52a32.75| 8.12a8.20 | 8.1348.25 
TBs awnien Ts2a4s2% disct. 4.13}4a4.15 | .9934a1.0034| 18.69a18.77 29.52429.70 2.26 a2.27 1.18 |2.15 a2.1534|32.42a32.70|32.48a32.75| 8.1108.20 | 8.12a8.25 
UN| DAY 
4.13 a4.14 | .99 @1.0034| 18.60a18.73| 29.44a29.60] 2.2414a2.2534| 1.18 [2.14 @2.15 |32.39a32.57|/32.40a32.62| 8.1148.20 | 8.12a8.25 
4.15 a4.16 | .9934a1.0034| 18.75a18.80| 29.33429.60| 2.26 2.27 1.20 |2.15 42.16 |32.46a32.70|32.47a32.75| 8.13a8.20 |. 8.14a8.25. 
- 14.155§a4.16 |1.00 al.0034| 18.77a18.80| 29.56a29.65| 2.26 1sa2.27 1.20 |2.15%4a2.16 |32.45a32.70|32.46a32.75| 8.1148.20 | 8.12a8.25. 
4.15% a4.16%'1.00 . 1.0034! 18.77a18.80' 29.59a29.70| 2.26 2.27 1.23 12.1534a2.16 132.45a32.70'32.46a32.75! 8.1148.20 | 8.12a8.25 
° Vene- 
s Bolivia} Colombia | dor | Uruguay | zuela Chile Peru Portugal |HongKong)| Shanghai |Yokohoma| Manila | Singapore} Bombay Java 
= |Boliv’no| Dollar Sucre Peso Bolivar Peso Sol Escudo Dollar |(Yuan)Dol. Yen Peso Dollar Rupee 3 
* Cnecxs Checks |Checks| Checks | Checks hecks Checks aa necks Checks Checks Checks Checks Checks Checks 
2 | 24.00 |60.00a64.52) 16.66 |80.40a80.50| 27.50 | 5.0645.25 |23.50a24.50/4.50 @.51 |42.67043%,¢ |34.56a34% |28.77a28.80| 50.00 37 .16437 .25/68 20468 .50 
3 | 24.00 |60.00a64.52| 16.66 |80.73a81.00| 27.50 | 5.06a5.25 |23.50a24.50|4.49344.50}4|42.72043%.¢ |34.53a34% |28.70a28.75| 50.00 37.10a37% |68.33a68.50 
4 | 25.00 |60.00a64.52| 16.66 |80.69a81.00| 26.25 | 5.06a5.25 |24.50a24.75|4.4834a.50 |42.81a435.¢ |34.76a35%6 |28.65a28.74| 50.00 37.04a37 .08|68.17a68 20 
5 25.00 |60.00a64.52| 16.66 |80.10a81.00| 26.25 | 5.06a5.25 |24.50a24.75 4.48)40.5016 42.75043716 |34.77a35%.¢ |28.67a28.72| 50.00 37.03a37% |68.16a68.20 
7 | 25.00 |60.00a64.52| 16.66 |79.99a81.00| 26.25 | 5.06a5.25 |24.50a24.75|4.47344.4914|42.73a43% |34.55a341%16/28.62a28.67| 50.00 36.99a37.03|68 .20a68.25 
8 | 25.00 |60.00a64.52| 16.66 |80.43a80.50| 26.25 | 5.06a5.25 |24.50a24.75|4.47 4.49 |42.56a43%,¢ |34.36a341%,6|28.58a28.67| 50.00 36.95a37 00/68 .05a68.10 
9 | 25.00 |60.00a64.52| 16.66 |80.46a80.50| 26.25 | 5.0645.25 |24.50a24.75/4.47 4.49 |42.72a43%¢ |34.55a341%6|28.64a28.74| 50.00 37.00a37% |68.00a68.14 
10 | 25.00 |60.00a64.52| 16.66 |80.49a80.50| 26.25 } 5.06a5.25 |24.50a24.75|4.47 344.4934 |43.06a4371¢ |34.78a35% |28.61a28.64|. 50.00 |57.69a57.85|37.04a37.05|68.06a68.15 
11 | 25.00 |60.00a64.52| 16.66 |80.25a80.83| 26.25 | 5.07a5.25 |24.25a24.75|4.4734a.49 |42.94a43719 |34 63035116 |28.57a28.59|49.95a50.00) 57.5657 .80| 36.9536 .97|67 8967.94 
12 25.00 |60.00a64.52| 16.66 |80.28480.50|) 26.25 | 5.06a5.25 |24.25a24.75 447 2.49 42.9144371¢ |34.61a35%¢ |28.52a28.60| 49.95a50.00| 5744457 .75|36.95a37 .00|67 90467. 
14 | 25.00 |60.00a64.52! 16.66 |80.25a80.34| 26.25 | 5.0645.25 |24.25024.75/4.46 @.4734|43.00043716 |34.66a3514 |28.46028.47/49.95a50.00]57.19a5754 | | 36.90 _|67.83a67.88 
‘15 | 25.00 |60.00a64.52| 16.66 |79.97a80.25| 26.25 | 5.0645.25 |24.25a24.75|4.4134a.46 |43.11043%. |34.69a35% |28.31428.38|49.95a50. 3338 36.65436.80/67 .75a68.00 
16 | 25.00 |60.00464.52| 16.66 |79.81480.00| 26.25 | 5.06a5.25 |24.25424.75|4.44 4.45 |43.09043%Q |34.64a351i¢ |28.32428.40|49. 9550.00/56.88057 34 36.774a36.82|67 .55a67 ,65 
17 | 25.00 |60.00a64.52| 16.66 |79.90a80.00] 26.25 | 5.0645.25 |24.25a24.75|4.43 4.46 |43.25a431146/34.75a35% |28.36a28.42|49.95a50.00|57.00a57 % |36.77a36.85 67 $4067.69 
18 | 25.00 }60.00a64.52| 16.66 | 80.00 | 26.25 | 5.06a5.20 |24.25a24.75|4.43 4.46. |43.16a431%i6|34.77a35%6 |28.39a28.42|49.95a50 3b. Daaby 36 .80436.87|6 67 90 
19 25.00 |60.00a64.52| 16.66 |79.88480.00] 26.25 | 5.06a5.20 |24.25a24.75 443 6.46 43.214431%,634.81435% |28.39a28.50/49.95a50.00|57.03a57 % |36.76a36.86 oF. 5a67 .80 
21-| 25.00 |60.00a64,52| 16.66 |79.73a80.00| 26.25 | 5.06a5.20 |24.25024.75/4.43 4.46 |43.310431%49134.98035% |28.38a28.47|49.95a50.00157.19a5734 |36.72a36.89|67.60a67.74 
22 | 25.00 |60.00a64.52| 16.66 |79.95480.00| 26.25 | 5.06a5.20 |24.25424.75|4.43 4.46 |43.50a4316,4|35.16a355 |28.42a28.50/49.95a50.00) 57 .09a57 4 |86.76a36.89|67 .67767 .84 
23-| 25.00 |63.50a64.52| 16.66 |79.93a80.00] 26.25 | 5.06a5.20 |23.75a24.75|4.43 4.46 |43.63a4446¢ |35.38a35% |28.44a28.60/49.95a50.00|57.19a57 54 136.84a36 90/67 .61a67,75 
-24-] 25.00 |63.50a64.52| 16.66 |79.65480.00| 26.25 | 5.06a5.20 |23.75424.75/4.44 @.47 |43.66a44%6¢ |35.41a35% |28.44a28.45|49.95a50.00|57.13a57 26 88080. 67 .32a67 .40 
.25.|. 25.00 /63.29a63.50| 16.66 |79.59a80.00| 26.25 | 5.06a5.20 |23.75a24.75|4.43 4.47 |43.63a44%6 |35. 4103534 28.37a28.43|49.95a50.00| 57.0957 % |36.78a36.85|87 32067 .45 
26 25.00. |63.29a63.50| 16.66 |79.38a80.00] 26.25 | 5.06a5.20 |23.75a24.75 443 9.45 43.66a44116 |35.63236.00|28.32a28.35|49.95a50.00] 56.85a57 4 |36.664a36.77/67.05a67,10 
28-| 25.00 |63,29a63.50| 16.66 |79.28480.00| 26.25 | 5.06a5.20 |23.75a24.75|4.41 4.43 |43.69044%, 35. 97036 + 28.27428.84|49.954a50.00]56.68a57 4 |36.65a36.66|67. 17087 28 
29 | 25.00 |62. .50} 16.66 |79.53a80.00) 26.25 | 5.06a5.20 |23.75a24.75|4.43 4.45 |43.59a444.6 |36.09a36% |28.34a28.40|49.95a50.00) 56.81a57 % |36.70a36.75|/67 .49a67. 
30, 25.00 |60.00a62.50 16.66 |79.68a80.00] 25.25 | 5.06a5.20 .75|4.43' a. 3.630444. |3 35.98a86e) 28.84028.40 49-95a50.00|57.03a57 % |36.75a36.92|67. —— 
31.1 25.00 '60. 3 6.66 '79.54a80.00! 26.25 | 5.06a5.20 '24.25a24.7514.43 4.46. 143.44044h6 35 :30a35i%, 2834428 .40'49.95250.00' 56 91457 % ‘36.75a36.91'67 . 75 






































ET a ae 
—— 


ij 
Tl 


TN — 
ne — — — — — — 


























‘New York — Stock Exchange 
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1935 
PRES age aR $330,546,000 January 
1934 


9. 
Jan. 1 to Dec. 31____------ 3,726,231,700 


NOTICE.—Cagh and deferred delivery sales are disregarded 
monthly range are shown in a footnote in the month in which they occur. 


$440,984,700 
iar 2 
3,368,903,850 


Jan. 1 to Dec. 31 
. ualess they are the only 


RANGE OF BOND PRICES DURING JANUARY 1935. 
Stock Sales 


1935 1934 

a gee ig e ? Shares. ~ 19,409,132 54,565,349 
. 1934 1933 

du PE radia 323,836,634 654,816,452 


transactions of the month, and when selling outside of the 
‘0 ‘account is taken of such sales in computing the range for the year. 


The tables on pages 21 to 43 furnish a complete record of the transactions on the New York Stock Exchange during 
January 1935 and the range for year 1934. They nee! no extended introduction, as they are self-explanatory. The tables 


embrace every security dealt in on the Exchange. 


We give bonds first, using the classification adopted in the official list- 


The black-faced letters in the column headed “Interest Period” in licate in each case the month when the bonds mature. 
In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 

are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 

interest is in default. A few other bonds, like the Holland-America Line 6s, for special reasons, are also quoted “flat,’s 


but where this is the case the quotation “‘flat’’ will be found against the name of the issue. 


This method of sown inde 


became effective Jan. 21909. Quotations after decimal point represent one or more 32ds of a point. 








PRICES IN JANUARY — 


RANGE FOR YEAR 1934 























N. ¥. STOCK EXCHANGE. 
.U 8 GOVERNMENT 
Liberty Loan— 
First 3}48_...-.-.. June 15 1932-1947 
First 46_......... a? une 15 1932-1947 
{First 448__._....June 15 1932-1947 
‘First Sec’d 4i(s__...June 15 32-47 
Fourth Li — 
Fourth 4348......Oct 15 1933-1938 
5,656 Fourth 44% (3d cailed).1933-38 
1,798) Treasury 4(8_.-...Oct 15 1947-1952] A O 
$ 4,352|Treasury 44-34% %-_-Oct 15 1943-1 

1,018 Treasury 48.0.2 ..- Dee is 19446-1984 
1,260 Treasury 3%(0__-....Mar 15 1946-1956 
“981 818} Treasury 3%e__--..June 15 1943-1947 
2,141) 4,679| Treasury 38.__.....Sept 15 1951-1955 
1 boxe Regietered.................-.-. 
4,844) 6,973)Treasury 3s8........ Dec 15 1946-1948 
1,311] 2,207| freasury 3%... June 15 1940-43 
. BT 2552)  CRMMIIOONE =o ciicnccd concur cdoddacd 
1,127) 4,043\ Treasury 3%s....... Mar 15 1941-1943 


wate toad Registered 
-3,078| 3,937|\Treasury 3}s_...... June 15 1946-1949 


1S. noha istered 
3.145} 10,978|Treasury 3 
Registered 


conn 10 





* — —— ——— — 
656 614| Fed Farm en 3s 
3,432] 5,332] 3e_....... ~=.s----May 15 1944-1949) 3 


Jan — —D— 
7, * 10,800} 2% Series B...... Aug 1 1939-1949 
STATE ome ar SECURITIES 
GN GOV C. & MUNICIPAL’S 
----|*Agric Mtge ef és 
10 2 February 1935 coupon on 
5| ¢3tnking fund 60 A-_____ 
2 *April 15 1935 coupon on 
97 174/| Akershus (Dept) exti 6e___..___. 
156 1/*Antioquia ( of) Col 7e A. ..1945 
74 3 *ézternal sf 7s ser B ......... 
4 *Externaisf7sserC _........ 
83 20| *&xternalef 7s se: D._._..._.. 
76 20| 7s ist series...... — —— 1957 
2 *7e 2d series..............-... 
43 15) 78 3d series.................. 
04; 269)Antwerp (City) exti loan Ss 


1 
216 147| Argentine Govt public works 63.1 


‘Argentine Nation (Govt o 


H— 
763 266) Sinking fund 6s of June 1925..1959 


431 231) Exel « i @ 68 of Oct 1925_._._... - 19 
432 4; Sinking fund 60 ser A... ..1957 
353 External 9 


2 ‘ 
593 06| Sxternal e f és (State Ry) 1960 
a 251| Satie ¢ 6s (Sanitary Works). ..1961 





59 Public Works ext s ty Same 1961 


25) . Public Works ext ef 














4 — 
oo goooueey 





U0aaseso 00 


sn Nae Ge a an es en ee 


O00a2000 


i 
+ 4,758 ——— i eS ae 


3° 
>> 


cond 2 —— — 
_ 4,891|- 3. 7660 Home ers Mtge Corp 4s 
Registered 


5.761| 8,985] 3e Series A................... 
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x RK FX 


SESZECEPS Db! pppecuug 
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NOTE, *2ꝛ and City Soousteion,—Gales ¢ of State aod City see 
securities being almost tirely al vate sale 
found.on a subsequent page under the general head of * United 8: 


iutervais, Cooltngs such 
securities will be 
For foot notes see page 33. 


& —23 Bonds.” 


, however, by active dealers’ 


Jan. 31 Lowest. Lowest Highest- 
104.8 Sale |103.16' Jan: 5 100.4 104.18 July 12 
— « didioas 103.14 Jan. 4 100.6 104.2 June 20 
103.96 ..... 102.7 Jan. 16 100.17 103.8 May 16 
— 100 8/100 Jan. 8 
103.22 Sale |103.8 Jan. 6 101.6 104.12 May 7 
————— 103.5 Jan, 7 101.2 104.4 May 4 
BGB.SE. wo~-s 103 Jan. 4 102.16 102.31 Dec. 26 
103.30 Sale /|103. Jan. 7 ® 101.23 104.10 May 7 
SRT 103.23 Jan. 14 d 101.19 104.9 May 11 
101.31 Sale |101.25 Jan, 2} 102.16 101.26 102.16 Oct. 13 
Sie oge eee! 101.23 Jan. : - 101.25 102.9 Oct. 16 
114.21 Sale {113.6 Jan. 2 104.21 114.1 July 23 
SE ERE 2! 114 Jan. 21 105.11 12}113.25 July 18 
103.27 Sale |102.28 Jan. 2 97.26 104.24 July 12 

SB RAR PRES Me 103.24 Jan. 19 4 103.22 July 
109.30 Sale /|108.24 Jan. 5 107.21 109.23 July 12 
â— — —— 108.24 Jan. 7 26 109.16 July 23 
108.17 Sale 107 Jan. 2 100.8 108.2 J 11 
Si Aga, SS SS: — —53—— 100.28 107.30 July 19 
105.11 Sale (103.28 Jan. 2)105.27 98. 11/105.18 J 12 
RPE SSE ER 98.30 13'105.11 July 11 
102.17 Sale {100.20 Jan. 7 93.18 102.14 July 11 
apodcn ‘babe dhdntirae aie 97 100.30 May 11 
101.30 Sale |100.20 Jan. - 7 97.26 18}102.11 July 20 
105.15 Sale {104.15 Jan. 2 98.24 11}105.26 July 11 
PE TE phe! FR i Se Bs cad JA 99.12 104.12 June 6 
105.16 Sale |104.14 Jan. 2) 98.20 11/105.20 July il 
— 100.24 14]104.17 June 7 

103.15 Sale 101.26 Jan. 2 95.18 10}103.19 July 
sith bien inamaeanamiam "col ado 25/103 July 10 
103 Sale {101,15 Jan. 7 101.5 15j101.20 Dec. 19 
SVS ah 103,17 Jan. 22 AiG el SES ———— 
105.16 Sale {104.18 Jan. 7/105.30 7. 11]105s19 July 11 
weckde \peacviasthinns . sana 100.10 16/104.:16 Dec. 18 
103.28 Sale {102.24 Jan. 2)104.18 99. 12}104.10 July 11 
Bim a — 103.19 Jan. 16 101.12 102.29 June 20 
102.14 Sale |101.14 Jan. 4 98 102.24 July 21 
<btadeo iséathl~ctee 1 Sabana 99.24 31) 99.24 Aug. 31 
100.12 Sale 99.16 Jan. 7 94.27 Sept.12)101.7 June 15 
—“ He omni Jan. 3 96. 21 
101.5 Sale |100.19 Jan. 7 4 12}101.28 1 
ta emis i 98.25 21)101 June 19 
100.12 Saxe 99.18 Jan. 7 94.26 12}101.7 June 15 
diag lononsl — 95 12}/100.5 July 3 
98.10 Sale 96.20 Jan. 7 92.28 96.31 Dec. 19 
dance bevarlogivetmbent Habbbeee bean 18% Jan Dec. 5 
25 31 26% Jan. 25) 33% Jan. 7 #0 J 35 Nov.19 
gence lbue wt 34% Jan. 16 34% an. 100 15% Jan. Oct. 16 
31 25 31 27% Jan. 24] 32 an. 11 FH N 35 Nov.19 
91 92% Sale | 91: Jan. 2) 95 Jan. 14 Dec. 14 
11 9 11 3 Jan. 30) 11% Jan. 2 3 J 17% Feb. 19 
11 9 10 Jan. 24) 11 an. 4 17. Feb. 19 
11 9 itl 9% Jan. 30) 9% Jan. 30 4 17__— ‘Feb. 19 
11 10 Sale 9% Jan. 28 10% Jan. 7 17% Feb. 19 
10 9 9%] 9% Jan. 23) 104%Jan. 2 Z 14% Feb. 19 
10 9 10 10. Jan. 10) 10 Jan. 10 14 + a 19 
10 9 10 9% Jan. 30} 9% Jan. 1001 8 J i ar. 5 
98 ‘Sale | 98% Jan. 3/126 Jan. 823 Jan Sept. 12 
94 92% Sale | 914% Jan. 25) 94% Jan. 2 J 94% Dec. 29 
94%) 92 Sale | 91 Jan. 25) 94% Jan. 2/| 63% Jan 95 . 18 
9444) 91% Sale | 91% Jan. 25) 945% Jan. 2 53 J 34 . 20 
94 93% Sale ot Jan 94% Jan. 1) 53 Ree. 18 
94 91% Sale | 9 Jan. 25) 9444 Jan. 12// 53 95 - 18 
937 91% Sale | 91 Jan. aa 94% Jan. i 3 94 . 19 
94 91% Sale | 91 Jan. 25) 94% Jan 94 ec. 18 
9444: 91% Sale | 91% a 94% Jan. 2// 52 94 ec. 21 
94 92 Sale | 91 Jan. 94% Jan. 2 52 94% Dec. 20 
904 87% Sale | 87% dep, 3 90% Jan. 21 47 9134 Dec. 20 
Seep —— on ne New a Stock Exchange and usually only = long 
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Amer Chain 5-year 6s. 38 
)jAmer & Foreign Power deb — 

















Ark & Memp Bd: 
Armour & Co. 





Oe ee 


L&Ncollat gold 4s i 
Atlantic & Danville ist ¢ 4s ...--. 
Second 46. _....-...-...---- ..1948 
Atl Gulf & W i SS Line coll tr — 





+: 2| Certificates of depos! 
**Bowman-Bijt Hotels Ist 7s... - 1934 
Stpd as t of $435 part red 
*tBroadway & 7th Ave ist con 561943 
58|/Brooklyn City RR ist 5s 1941 
105| Brooklyn Edison Inc gea Se A-_. .1949 
123| Gen mt¢ge 5s series E 
— R T Sec 6s ser A.... 
Bklyn Queens Co & Sub gtd 5e_.194 
: m 194 


— 
Bow! Wee 


Orn! bo 


Se coco 
we 


oo 








“RAILROAD AND INDUSTRIAL 
COMPANIES. 

*tAbitibi Pow & Paper ist 5s. ...1953 

53|Abraham & Straus deb 5}48..--- 


Amer Mach & Fdy « f gold 68 __. .1939 
American Rolling Mill conv 58 ..1938 
388|Amer Smelting & Ref Se ser A__.1947 

17|Amer Sugar Be 1937 


30-year coll trust 58 
35-year sink fund deb 5s .....-- 
20-year sinking fund 5 +e. _.--. 1943 
Convertible creamer tae 4a. —— 
09/tAm Type Founders 6s ctfs_...-- 
Amer Water Works & Elec 
' Debenture gold 6e ceries A. ..1975 
10 yr conv coll tr 58 1 
tAmer Writ Paper ist ¢ 6s -. 
7\¢An: Nitrate 7s....-.- 
tAnp Arbor ist g 4e...-...July 1995 


ge & Term ist 58.1964 
ist real estate 434s 1939 
Armour & Co of Del ist 5}4s...- 
202/| Armstrong Cork conv deb 5s... -- 
j|Atch Top & S F gen ¢ 4s 
24| Adjustment ¢ 4s 
Ss ped 4s 


were ceroreses 


2 


98|Baldwin Locom Works Ist o Se__ 
Sats Gee OS July 


61/Batavian Pete gtd deb é}40 -_. .- 1943 


cons gtd @ 340... .1943 
s Loan deb 68- ...1946 
ity Electric deb 6}48.. - 

*Deb sinking fund 6s-.... -1959 
J ~1955 
Berlin Elec Elev & Undgrd Rys— 
Si Phat 6346. . Li. --ceccceccn--o-- 1956 
Bethichem Steel ist & ref 5e a A_ 


Consol 8 
*t Burl Ced Rap & Nor Ist 5s.. 
Certificates of deposit 
tBush Terminal Co ist 4s.....-. 
Gomeel 66. ccccoccoceseccacce 1955 
Bush Term Bidgs 5e 
By-Product Coke Ist 


_ For footnotes, see page 33. 


--1934 
tax ex...1960 
$s sor A..1945 
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Boston & Maine ist 5s ser AC_..1967 
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Jan. 2 
Bid. Ask. Sale Prices. Sale Prices: Sale Prices 
33% ' Sale 41} Jan. 26 
1039 104 : 04 Jan. 3 1 
85 85% 88 Jan. 31 89 Dec 
Sale 1” Jan. 14}} 9 110 M 
105% 107% 1 Jan. 111} 94 104% A 
ee aise 102 Jan. 20 96 ives 
64% Sale 8 Jan. 2 56 70 Aug. 
00 =«Sale 102 Jan. 25 85 100% Dec. 
75\% Sale 30] 75% Jan. M 51 75% Dec. 
66 += Sale 91 66%Jan. 4/| 44 6934 Apr. 
25% Sale 26 .Jan. 2 19 46 + Apr. 
Sebi 25 26 Jan. 4i| i9 40% May 
+4 90 53 — ib kh July 
—— an. - : Dec. 
100% Sale 101% Jan. 31 Ipi-* Dec. 
93 %'.---- 97% Jan 5) 56 95 Dec. 
RR Sa LOL ICIAN. BOllekbsh diva dhbockocecces acccee 
100% CT RE 1) | 71 101 Sept. 7 
644 100 5100 =J 21 1 96346 - 28 
99% Sale 100% Jan.-30 100 . 14 
57 ~=—s Sale 604 Jan. 3 +4 Apr. 18 
70 Sale 80 Jan. 31 2 on Feb. 21 
105% Sale 31107% Jan. 19 106% Dec. 18 
6 Sale J a: 87% Dec. 3 
————— 29105 Jan. 5ijl 07% Mar. 17 
111 Sale 31/112 Jan. 8 116% Feb. 19 
103% Sale a 106 —* a * wv Nov. 19 
Sopra oe se an. 
103% 104 104 Jan. 111/101 9 July 3} 
109% Sale 109% Jan. i1jj1 1 Nov. 10 
111% Sale 113. Jan. 18//1 11% July 12 
111% Sale 113. Jan. 18)|1 1 J 12 
107. 107 108% Jan. 106 1 - 8 
111 ale 113% Jan. 28 11% Dec. 28 
30% 32% 41% Jan. 40 Apr. 20 
72% Sale 78% Jan. 25 Jan. 10} 90 A 
O45 Sale or Jan. 11 S424 Dec 4 
“3”* Gale ite. «i font 7 
54% Sale 55. Jan. Py 
5 90 alice nee eee 
102% Sale 3110334 Jan 9 har: 8 
103% Sale 45)105% Jan J 
104% 104% 104. Jan: 11/104% Jan. 
07 =Sale 2/109 Jan. | 
101% Sale 2/103 J 
ther 158 dee: a Ba 3 
— an Jan. 19)102 
101% 105 02% Jan $336 Son . 
97% ----- 102 Jan. 28]| 7 
106% Sale 08% Jan 
100% 102. 1024 Jan | 
109 Salo” 10? 3¢ Jan. 25 
an. 
105 110 113. Jan 3 


79% Sale 
34 38 
31 Sale 
44% Sale 
107% Sale 
45 53% 
87 92 
102 105 
102% Sale 
73 
107% Sale 
82 Sale 
99 —s Sale 
7 6©Bale 
82% 83 
2 Sale 
57% Sale 
72% Sale 
110% Sale 
101% Sale 
102% 103% 
109% Sale 
59 


113% Sal 
6 


i 93% 
11 i Sale |1 
ae 10 


0 
101% Sale 
115 Sale 
12 


— — —— 


2% 

108% Bale 
6 

10058 * 


109 110 















108% Jan. 
104 Jan. 18 OB 











ad 


—— 


101% Jan. 
7 101 Jan. 


Jan. 


0} 95 
115 Jan. 23 
120 Jan. 


J 
38% Jan 
37 an 
115% Jan 
104% Jan. 
102% Jan 
34 
79 
| 79% Jan 
74 Jan. 
$938 gon: 
12% Jan. 
11 Jan. 
“8916 Jan. .-3 
18 ie 

2/106 Jam 
68a.” 
"3110354 Jan. 28 
193°* San. 
123%. Jan... 
105 Jan. 
110% Jan. 
10034 Jan. 4 
105% Jan. 
70% Jan. 
24 Jan. 
83°" “Jan. 8 
51 Jan. 
68% Jan. 
87% Jan. 








“| RANGE FOR YEAR 1934 
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SALES IN ONDS S88 PRICES IN JANUARY RANGE FOR YEAR 1934 
8 Fie Lowest Highest 
Dec. | Jan.| N. ¥. STOCK EXCHANGE. | Sa 8285 Jan. 2 Jan. 31 Lowest. ighest. 
a Gas & El Corp a TOr% Sale lion Sale |107% Jane 2]10e%4 Jan. 23||105%¢ Jans i2|108%4 Now: 16 
ale ale an. 4 . 
26| 40 /Gal Gas & Ei Corp unit & ref 50-1907) Ml eet lltOase 104, [104% 104%|1055¢ san. B{104%4 Jan. 30l| 8654 Jan. 3|104% Dec. 8 
13|Calif Pet conv deb s f ¢ 5¢___---- 1939) F A 92 11102 102%|102% 103° |101% Jan. 12|/102% Jan. 19]| 96% Jam. 2)103 May ¥y 
112 88| Conv deb « f ¢ 5%s.....------ 1938} MN 944%41/102% 103 |103 Sale |102% Jan. 12)103% Jan. 21); 994 Jan. 2/104% July vy 
— Seaer So Sal Jan. 31| 4% Jan. 4|| 2% Jan. 2/12 Feb. 19 
22 5|_ *ist 78 ctfs of deposit_.......- 1942) .... 1%}| 3 44%| 3% Sale| 3% Jan : — 109% A 
79 Sale {110 1105/1083 Jan. 2/1101 Jan. 30)| 92 Jan. 9 ug. 3 
131] siditiaeeaias bie aate- dian one wb weealaa sl OF 10834 Sale 103% Sale’ |1oa%s Jan, s|104%¢ Jam, 18] 9856 Jan. 2 106% Aug. 13 
258 Ig 91%1|113' Sale |110% Sale |110% Jan. 29)113% Jan. 3]| 9834 Feb. 2)114% Dec. 17 
196 JID 91 104% Sale {104 Sale {103% Jan. 26|105% Jan. 2}| 9944 Feb. 2 109? Nov. 8 
166 IJ 96%41|117% Sale |114% Sale 114% Jan. 31|118 Jan. 3 Jan. 19 118% Dec. 17 
246 AO 96%1/119% Sale |115% Sale |115% Jan. 31|120% Jan. 3)|104% Jan. 18|120%4 Dec. 17 
121 FA 96 119% Sale |116 117 |116% Jan. 30)119% Jan. 2 Jan. 22)120% Dec. 26 
144 ID 943411117% Sale '114% 115%|114% Jan. 28|117% Jan. 3/|102% Jan. 19 118% Dec. 17 
270 FA 91%/1115 Sale ;111% Sale |111% Jan. 31 115% Jan. 3)|100 Feb. 3/116% Dec. 17 
370 MS 91%/|/114% Sale 110% Sale |110% Jan. 31/114% Jan. 3 10034 Feb. 2/1153 Dec. 17 
232 J D|| 102%1||107% Sale |106% Sale |106% Jan. 30/107% Jan. 2)|105 Jan. 2/1095, June 14 
59 J Ji} 105%41|121%% Sale {12114 Sale |119° Jan. 18/122% Jan. 7||108% Jan. 3 Sad) Sept. 15 
55 FA 98 10034 Sale |100 1004%j|100 Jan. 25)101 Jan. 31003 Jan. 26)104% Sept. 24 
777 Canadian Pac 4% deb 5 52 86 Sale | 85% Sale 84% Jan. 29 44 Jan. 11}| 61 Jan. 4} 86% Dec. 18 
1 trust goid 4448. .... 1946; MS 66 99% Sale |100 Sale | 99% Jan. 2/101% Jan. 10}) 74% Jan. 2 19038 Dec. 19 
143} 114| 5s equip trust ctfe...........- 1944)3 J 94%/1109%% Sale |110% Sale |109% Jan. 2/111% Jan. 15 Jan. 2|110% Aug. 22 
317} 288 trust g Ss.......... 1954) J D 73 34||102%4 Sale {102% Sale |102% Jan. 4 104 Jan. 11}| 77% Jam. 4/102%4 Dec. 17 
325| 731| Collateral trust 4}0_-----..-- 1960) 3 J 64 96% Sale | 96% 97%] 96% Jan. 2/ 99% Jan. 11]| 71% Jan. 4] 97% Dec. 19 
1| {Carolina Central Ist gu ¢ 48... 1949) 3 J 19 40 45 40 45 41 Jan. 23) 41 Jan. 2301 3244 Mar. 1) 45 July 17 
“H) sBOus ee Rete Sam: Hal SBMS ane BigoNS Bm® 15 
“9 eloutueas & bane Ist ~r — 3 68 7: (Ss % 80 | 74% Jan. 15} 78 Jan. 17|| 70 Jan. 16 Apr. 11 
Cen Pac ist @ 4s...-..- 948|3 D 24% 44 13 Sale | 38 Jan. 22) 39 Jan. 29]/ 28 Jan. 15) 56 June 1 
34 18 — Diet Tea tne pear — ID 103% 108% 109 34 10854 109% 109% Jan 24 109% Jan. 21 tht gan. J "3 eae 13 
— 2\tCent of Ga Ry ist ¢ 5e_...Nov. 1945| F A 4... Aur. 18 
115 40| Consol gold 5¢_...........--- 1945| MN 16 18% 23 25 |23 Jan. 3 ug. Apr. 
gen series B__....- 959; 4 O 8 11 14 | 11% 13%] 11 Jan. 19 9 Sept. 12) 26 pr. 20 
102 134 ph cm pmo pT 1959 AO 8 12 Sale| 9% 12 | 11% Jan. 25 9 Aug. 8 26 Apr. 20 
_...| Chat Div pur money @ 4s... .- 1951; 3 D 17 18% 27 fee (26 <1 ue uae 18 Jan. 12} 37 ~14 
----| .-..] Macom & Nor Div ist ¢ 5e...... 1946|3 J Op. - He abu ie ea 25 aman enn Hoenn [een ñ—i 320 ã is “3134 Jan. i7 
_---| _.--| Middle Ga & Ati Div pur m 6s_.1947|J J 20 ere: 2 Be. BR ho ook an. Jan. 
4| Mobile Div ist ¢ 5e_.... ...--- 1946|3 J 25 21 25 21 26 | 25 Jan. 12 25 Aug. 8] 35 ar. 13 
~"39 6|Cent Hud G & E ist Se_____- Jan 1957|M 8|| 10034//108% ____- Se twee 108% Jan. 4 104 nme 18 109% —* 18 
315| © 313]Cent Ill Elec & Gas ist 5s......- 1951|F A 43 7 71%| 78% Sale | 71% Jan. 3 45 an. 0 a Dec. 19 
73 51 Clone BY S fee gues ae CPE AAR S LA 1961|35 J 60 +s 66 66 Sale | 62 Jan. 28 Dec. % , y 
137 136/Central of N J gen @ Se. .......- —9* 4 +4 107 _ 1 ites: 9 * 9 * me 7 1 5 a 1s 
614 BablOuee Pas — ——— 1949] F A 65% Osi Sale | 98% Sale | 98% Jan. 2 75% Jan. 6 953 Deo. 19 
— gol Saree eee eae aA SH BEY TBM okie | 25% caie'| Pag Sam a8 dei ies: 8] 2 Ree 
aio he eee eae 1 ¥ 4 
5M 17 olscem RRR tc Bikg of Ga col er 6 ba_i997 MN 49 62% Sale | 645% 66 | 62% Jan. 2 53. Jan. 8| 73 July 10 
8 8|Central Steel ist sink fund 8s__.1941; MN |} 100 ||/115 Sale |115% _---- 115 Jan. 2 101% Jan. 5|115 Nov. 1 
543 605|Certain-teed Prod s f @ 5348 A...1948| M 8 42 72% Sale | 71% Sale | 71 Jan. 30 52% Jan. 2) 74% Nov. 24 
B - apG er eee caer entes —— i oe te 
v . . _ 
— 571| 10 year Sony eal tenn, — 1944;J3 Bl 10134}/_..._ _---- 102% Sale |10134 Jan. 12|102%{ Jam. 28||...-.. ..--.-|_----- ----.. 
Ches & Ohio ist cons ¢ 5s_.....- 1939|}M Nj} 104 ||111 Sale {112% Sale |110% Jan. 2 105% Feb. 8|112% Nov. 27 
135 is — sek. i mgd —— 1992|M 8 914||114% Sale |117% Sale |114% Jan. 2 Jan. 3/114% Dec. 19 
211 177| Ref & imp 448 ser A..__...... 1993; A O 8334] 108% Sale 109 34 Sale |108% Jan. 2 88% Jan. 11|109 Dec. 20 
| 89 Gaertn, Gar ans tl oe ee ae $744 Jan. 26l108% Aug. -& 
ae oe Penn cee eran an ——— 1946/3 J SE wets 102%|102% -_-_- 102% Jan. 5 Feb. 5/1027, Dec. 20 
17 1] RB & A Div ist con ¢ 4s_____.-. 1989) 3 J 9041/1053 _--_- 106 5% _.-.- 105% Jan. 16 97% Jan. 24/105% Dec. 11 
Me de 2d con gold 4e............. 1989; 35 J 87 RY ae Bese 106 foe ce eed Jan. 5j1014% June 30 
----| --..]| Warm Springs Valley ist ¢ 5s 1941; M 8 99 11105% __--- | SIRES) SREP BET re Apr. 41105 Nov.19 
103 277\Chic & Alt RR ref g 3a... ....... 1949; 4 O 45341) 4 Sale | 48% Sale 2 4544 Dec. 27 Es, Apr. 14 
182} 205/Chic Burl & Q Il Div 3}e......- 1949} 3 J 84 |/102% Sale |102% Sale |101% Jan. 7 88 Jan. 8 Dec. 22 
188 99| {llinois Division 40. ........... 1949}3 J 92341/1 Sale |102%% 102%|1 Jan. 2 97 Jan. 5/107 July 16 
250| 257| Gemeral4e................... 1958| M 8 84% 1110634 Sale |107% Sale |10634 Jan 92% Jan. 2 Dec. 24 
203 176] ist & ref 4}<e series B........- 1977| F A 77 107 Sale |107% Sale |106% Jan 88% Jan. 12}1 Dec. 24 
54 99] let & ref Se series A_......._- 1971|F A SAK }/111 11134]112% __--_- 1 an. 15 96 Jan. 9/1111 Dec. 19 
14| ____|*tChie & E Ill ist cons @ 6s... ... 1934) A O Ge cies hg, Sopa bs J aces dade 53 Jan. 4 July 11 
289 98 = eau snow ond Gun Sp50SS MN rs : _ *3 —34 Jan a. 4 Dec. 1 J Lg 18 
36 1 Slcute a Rete tee gota be dela 1982 J 821114 Sale 1133 __-_- 111% Jan. 2 91 Jan. 6/111 Dec. 18 
18S) SCR Cat a iene ag? ae 
222 e . e 
204 282)" Sea a ---- |] 24 |] 31” Sale'| Sirs Sale | 31 Jan: 3} 24 Sept.17 ; 

I & sof g¢ 601947 J J Renee 25 20 21 21% Jan. 21 21 Nov. 26 47% Feb. 21 
f° Lees eee 3a oe 33 70% 32%) 21 Jan. 7 21 Dec. 24| 4244 Feb. 
—— 1| Refunding 4s series C_.......- 1947|}3 J 20 20% 25 |18 26 |21 Jan. 4 20 Aug. 21| 41 Feb. 2 
236 111} ist & general 5e series A....... MN 834 Sale 6% 7%! 6% Jan. 16 5% Dec. 21) 23% Mar. 
21 12) tet & 6s series B....- May 1966; 3 J 6 7% 7 Sale 7 Jan. 31 635 Dec. 20) 25% Mar. 15 
17 DilChic Indiana & Sou 60-7 de” -1986 723 70 873%, 89%] 90% 91%] 89% Jan. 18 71 Jan. 12) 95% July 19 
— XE—— JID 99 {106% ____- —— 106% Jan. 24/1 99 Feb. 2/1 Nov. 19 

438|  346|\Chic Mil & St P gen 1 40 cor A---1989 z 3 49 57% Sale | 5514 Sale | 53° Jan. 12 49 Nov. 21| 74% Apr. 
15 52 Gen ¢ 348 sories —— May 11989} 3 J 47 50% Sale |___-_ 50% Jan 47 Sept.18| 71 Apr. 20 
169 99] Gen 4s series C_...... May 1 JJ 52% Sale | 58% Sale | 58% Jan. 31 52% Sept. 18) 8044 Apr. 
88] 65) Gen @ 448 series E..... May11989|J J 52 595 65 58 60 58% Jan. 30 52 Sept.14) 81 Apr. 14 
34 12} Gen 43s series F_.....- May 11989} J J 54% Sale Sale | 62 Jan. 30 5434 Nov. 21] 84 Apr. 13 
2,181| 2,005/Chic Mil St P & Pec mtge 5e ser A_1975| F A 18 24% Sale | 22% Sale | 20% Jan. 12 18° Nov. 14 56 44 Apr. 11 
,645| 1,932) Comv adj Se............. Jan AO 5% 7% Sale Sale 6% Jan. 28 336 Dec. 18} 23% Feb. 3 
89| 110/Chic & No West gen 3340.......- MN 4574 46% 4814] 4516 47%] 451% Jan 45% Dec. 22/ 70° Apr. 
216} 111) General 4e.......-......-.... MN} 52 Sale| 49 50 | 49 Jan. 23] 53 48 Nov. 22 4 Apr. 
32 29 Stpd non payt Fed inc tax_.1987| MN $336 48 55 | 48% 50 £835 Jan. 30) 53 49% Dec. 29| 78 Apr. 
22 18 ges @ non-pay inc tax.1987) MN 53 55 58 5344 54%] 53% Jan. 16 54% Dec. 27} 8 3 Apr. 1 
112 98] Gen 7 —— — 8* “ue para 57 60%} 56 Sale | 54% Jan. 24 8 ee. of: : Apr. i$ 
pe Raa a ee i General SO ecancecenneel OES emcee coccaleccooe coucua a SS 
47 15-year secured 6}48..Mar 1 1936;M 62 67 Sale Sale | 64 Jan. 31 7i| 62 Dec. 20 98 Mar 1 
120| 359] tet & refg@ Se_........-... ID 24 29% Sale | 25% Sale | 24 Jan. 29} 31 Jan. 8|| 26% Dec. 26 $6 +4 Apr. 12 
ie Raateiines esha eae Bll Sivall #744 sate | 22° Sus | Hac em: $i] 28. Jan: Hy Bee. 36) G0 Abe 12 
st eer neccece: e : e an. ° * 
33 138 —— — — 1949; MN 1638 21 Sale | 18% Sale | 18 Jan. 29 7 tt, Dec. 26} 53% N 12 
FA 42 65 70 70 Sale | 68 Jan. 7 47 Jan. 9 Dec. 29 
378 3 J 38 3* e | 44% Sale | 42% Jan. 15 38% Dec. 19] 733% Apr. 24 
7 — 38 41 42%] 41 45 40% Jan. 29} 43 38% Dec. 24) 73. Apr. 
646 14 16% Sale | 16% Sale | 15% Jan. 18} 17 14% Nov. 22] 314% Feb. 5 
226 —— 13 15 15% Sale | 14% Jan. 15 13. ‘~Dec. 22 . 3 
450 M 15% ii 16% Sale | 16 17 15% Jan. 18 15% Dec 20) 32% Feb. 5 
39 age 144 }/_--_- 16 15% 18 14% Jan. 21 15 Nov. 23 Apr. 19 
489 MN 5 7 Sale 9 Sale 6% Jan. 2 5% Dec. 27 % Feb. 1 
15 JD 75 |/104% ---_- 104% 105 {105 Jan. 18)105% Jan 83 Jan. 16/1 June § 
lj ---- sD 63.45 ht Piet OO ve addhoh chub Seebeeie ee siete $4 Sept. 14 Sept. 
9 3D rt} 81 84 81 84 80% Jan. 23 634 Jan. 5 Apr. 
85 3D 50% 5334] 53% Sale | 51% Jan 45 Nov. 17 Apr. 
74 us 38 30° §=©33° | 80 =~Sale | 28% Jan. 1 25 Nov. 62 Apr. 17 
69| 97|Chic Un Station ist gu 4350 A..1963| J 3 108% Sale |108% Sale |108 Jan. 16|1 Jan. 108 ov. i 
3 29] ist Se series B iJ 100 |}109% Sale |108% 109 09% Jan 1 9 Jan. 6/11 J 
51| 56] Guaranteed 3D 95 10734 Sale {108° 1083/1 1 - .211085% Nov. 2 
109} 94 let 640 ceries C 3 si} 1 113 113% Sale |113% Jan 1 11% Jan. 12/115% Nov. g 
677| 883/Chic & West 22 K 95 Sale 2 2 Jan, 2 July 
180} 338 aos & get S06e Ms 102% Sale {102% Sale {102 Jan. 11)1 Jan. 10434 June 19 
387 315/Childs Co 5s. AO i] 62s Sale 2% Sale | 60% 4} July 3 Feb. 4 
268 —— o= f Jd 46 79 Sale | 85% Sale | 79 Jan Jan. July 
110 “102 Gin Gee & Bloc t AO 7 109 Sal 138 Sale 1034 Jan. 7/105 ~ Jan. 3i Fs —— A Tee. 8 
e . . 
1| ----/Cin Ham & Day 24 ¢ a4 4 103% ..... DERE cicddinndeds Gabtdinreden - 96 Feb. 15/1 4 NOS. 33 
6/Cin Ind StL & C QF 102% 103 4}101% 103%}102% Jan. 21/102 Jan, 1 Oct. 18 
; 1/Cim Leb & N ist MN 83° 100 mr BOE SE ocewe 108% Jan. 15)100 HH jan, 12 ist Oct. ] 
76 78\Cia Union Term . 109% 109%]109 109%4/]109 Jan. 17/110 Jan. 110 =Dec. 
24 97| let mtge 5e jd 112%113 {110 Sale j110 Jan. 31)}1 Jan. 10)112% Nov. 26 
156 127| 1st mtge g 5s series MN 113 e 1113 Sale j111% Jan. 15/1 Jan. 114% Dec. 3 
--..| --.~-/Clearfield Bit Coal ist 4s. jg "+ yds i able GOSS omcclencocs akon cu Lone 52 une 11) 65% June 2 
----|Clearfield a3 4 100% -.... SERIE ccccchooaiine cubucahaned Galea - 11103% June 
For 
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series 
Cane Products deb 68. . 1950 
T&T ist & gen 5s 193 


1,739|Del & Hud ist & ref 4s.........- 
2 14 





223| Gold 5%s 





13|Delaware Pr & Lt ist M 4s 
ist & ref 48 


4% 
Del Riv RR & Bdge ist ¢ 4s 





gold 4s 
Assented (subject to plan) 


t *Ref & imp mtge 5e ser B...... 


*Detroit & Mack ist lien a 4s... . 1995 
4) @ gold 4s. 1995 
63|Detroit River Tunnel ist gu 4 5605088 





Dodge Bros conv deb 68......... 


Eastern Ry M No Div ist a 4e__-__-. 


Eastern Tenn Va & Ga ist ¢ 58 __1 
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Dul So Shore & Atlantic g 58... .1 
|Duquesne Light ist mtge ¢ 4}4s Al 
ist M @ 4348 series 957 


¢*Eastern Cuba Sugar 6 f 7s 1 
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3d mtge 4e...........---- 
Rraesto Breda Co ist mtge 7s... . 1954 
Federal Lt & Tr ist s f 5e.......-. 1942 
5s International series... .... 1942 
First lien s f 58 stamped 1942 
ist lien « f 6s stamped........ 1942 
30-year deb 6a denned 1954 
Fiat deb « f 7s 1946 
tg Cent & Peninsular 3...... 1943 
Fia East Coast ist 4}4s........ 1959) 
ist & ref 5e ser A............. 1974 
Certificates of deposit. .........| ---- 
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wl 
8 
fe Jan. 2 Jan. 31 
i) 
Bid. Ask,| Bid. Ask 
96 98 99% Sale 
EG nea were 1083 113 % 
98 100 OOM conde 
82 8344} 80% Sale 
is 73% Sale | 70% 73 
2) 03% 104 
87% Sale | 90 92 
19434 Sale 19138 95% 
A www - {LVL ----- 
ide i083zh108. 27722 
4 — —— 
— 101 |100% 101 
104% -.--- F368 oshes 
100% --.--- | RAS 
104% --.-- i eeu 
98% ----- —— 
100% ...-.- See sate 
106% ----- 06% -.--- 
RATE osecn 104% 105% 
102% Sale |100% Sale 
96 Sale | 96% Sale 
90 Sale | 89% Sale 
38% Sale |a48 Sale 
5% 68 Sale 
5 Sale | 30% Sale 
Sale 5 Sale 
72% Sale | 6534 Sale 
82% Sale | 82 Sale 
81% Sale | 82% Sale 
Sale | 79% Sale 
REE uses = i, eee 
98% Sale {101 Sale 
106% 107 %|10834 Sale 
See Oe wees 
110% Sale {i196 Sale 
SESE 1065 
a10554Sale |106 le 
36 36% 38% 
105 Sale |105% Sale 
991% Sale {101% Sale 
102% Sale |103% Sale 
32 = és sale: j-.--.. 35 
pee font 39%|----- 32% 
J— — 
30% Sale | 314% Sale 
Sale | 314% Sale 
104 10334 Sale 
108 Sale |108% 109 
98144 9944|100% Sale 
83 Sale | 85 Sale 
1x sche Ba 
4 aie 
101% Sale Sale 
7% Sale | 985% Sale 
37 Sale Sale 
29% Sale 31% Sale 
27 29 30 
21 26%| 23 27 
36 1 Sale % Sale 
106% Sale |107° 107% 
94% Sale | 89% Sale 
101 102 4 ——— 
102% Sale 100 Sale 
105% — 106% 107 
ES Sie iad 102 102% 
ee 105% ----- 
SE 
103 Sale 104 104% 
102 103 04 104% 
guy Se |, Sal, 
12 Sale | 10 11 
10% Sale 9% Sale 
21 + Sale | 16344 Sale 
2% 6 2% 4% 
Sse DR. acne 
107% Sale |108% Sale 
09 1094%/108% 109 
108% 110 |109% Sale 
106% Sale |108% Sale 
109% 109% 109% Sale 
12% Sale | 12% ----- 
106% Sale |107% Sale 
106% Sale |106% Sale 
102% Sale {103 103% 
ae 05% ----- 
107% 107%|107% Sale 
42% 43 45 Sale 
108% Sale |107}4 Sale 
1115, 112 |112 -.--- 
9 10%' 7% 8% 
3 —— 101% ----- 
109 Sale j110 111 
1 107 OTe iieana 
CT a SEOR enna 
37 Sale | 35% 38% 
34% 37%|.37 Sale 
104 105%|105 106 
161% ioi%lioly °° 
101 10138 101% .-... 
97% Sale | 98% Sale 
77% Sale | 76 Sale 
Bh. 8 104 04 104 
75 76 76 78 
76 e|76 Sale 
So ae 76 = Sale 
73% Sale | 69 Sale 
72% Sale | 69 Sale 
113% Lsse|lia% 114% 
% BERS Er 1 33 SPS: - 
SEE inwoe iT.) epee 
asthe 83° "| 773% Bale 
77 85 86 Sale 
—DU 86 Sale 
80% Sale | 86 Sale 
80 83 89 Sale 
62 65 73% Sale 
90 94%| 95% Sale 
36% 40 > Skea 
70 65% Sale 
11} Sale 0 le 
1 2 9% 10 
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89 
223 
94 
113 
64 
465 
1 
3 
6 
2 
10 
354 
174 
82 
63 
8 
6 
10 
18 
237 
217 
1,705 
653 
127 
334 f deposit 
of deposit........-/ .... 
86 175|tnterlake Iron ist 5e ser B...... 1951 
Agri Corp ist & coll tr 5e— 
294 Stamped J 1942 
636 568Int Cement conv deb Ss_.......- 1948 
234 468|tInternat Gt Nor Ist 6s A....... 1952 
260| 407] Adj mtge és series A..July 1 1952 
119 186 lp 5e series B...... 1956 
series C...........1956 
440|Internat Hydro El deb 6s....... 
5 113]Int Merc Marine ist « f és_.....-. 1 





761|tnternat T 


632 
661] 1,611] Convertible debenture 4}4s8...1939 
1,548 1955 


17 

















For footnotes, see page 33. 
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10 111 
33 — 
SO: «sented 

ee 

80 = Sale 

86% Sale 

68 76 

72 74 

933% Sale 
100 101 

$i i on 

eg aliens 

89% 91 

67 

Oe: acta 

84 85 

eee 

84 89% 

76% Sale 

72% Sale 
107 Sale 

37% Sale 

Oe wenn 

92% 97 
102 103% 

10 17 
105% --.-- 
SORE ancen 
104 - Sale 
104 ™ Sale 

82% Sale 

62% Sale 

60 

82 84% 

82 Sale 

72 Sale 

90 91% 
2993¢ Sale 

33 ™ Sale 

9% Sale 








110% Sale |110 Jan. 14 


TR SU GS ae — 
See 100 Jan. 19 
\. oe 100 Jan. 1 

i. 82 80 Jan. 2 

84% Sale | 83 Jan. 16 

78 71 Jan. 30 

72% Sale | 72 J 3 
92 93%) 92% Jan 

100 100%)]100 J 18 
58 Sale | 57% Jan. 15 
bf: ———— 98% Jan. 10 
— 90 Jan. 22 
68 OF Al. 


73 Sale | 723% Jan. 30 
69 Sale | 69 Jan. 31 
19738 Sale 1106 7 
2 Sale | 37% Jan. 2 
AMBRE OS SRteseyg ees 


136 Sale |1054 Jan. 15 
10444 Sale |104 2}1 
1 Sale 103% Jan. 31 
83% Sale | 81% Jan. 1 
60% Sale | 56% Jan. 1 
58 Sale | 56 1 





5 

5 

5 

3 

2 

2 

3 

2 

36% Sale | 32% Jan. 2 
Sale 814 Jan. 15 

36% Sale | 31% Jan. 2 
36% Sale | 32 Jan. 17 
48% Sale ¥% Jan. 31 
Sale | 50 - Jan. 2 
73% 74 7s. #4... 
55 Sale | 53% Jan. 3 
72% 74 Te. som: -2 
Sale | 74% Jan. 14 

80% Sale | 73% Jan. 2 
614% Sale | 60% Jan. 15 
70 Sale | 68 Jan. 15 
67 Sale | 65 Jan. 2 
99 99 Jan. 2 
99 99 Jan. 3 
99 10034; 99 Jan. 3 

















ne 
One 








105% Jan. 2/111 Oct. 22 
92% Jan. 10)105% Nov. 
83° Jan. 5/100 : 
92 May 18] 99% Nov. 27 


= ae 
SALES IN BONDS PRICES IN JANUARY RANGE FOR YEAR 1934 
pe. i. N. ¥. STOCK EXCHANGE. | <=. Jan. 2 Jan, 31 Lowest. Lowest. |  Hughest. 
Bid. Ask.|\Bid. Ask.| Sale Prices. Sale Prices. , Sale Prices. 
tFonda Johns & Giov ref 4}48...1952 
~---|  .--| Proof of claim filed by owner.....-. MN 4% 10 6 IGE. dane 7 Aug. 17/15 Apr. 30 
led) ist cons 2-4s8....... 1982) _... 
Te owe Proof of claim filed by owner... .. 3% 5 Bee 4346) sack n eae 3% Jan. 8) 12 Apr. 20 
4 12 Certificates of deposit.......- —— 3 5 3 4 3% Jan. 25 Oct. 3 3% 5 

13 8| Fort St U D Co let ¢ 4s. ..-.--.- 1941; 3 J 100% -.---- 2) a 101% Jan. 23 83 Feb. 14/100 Nov. 16 

J ind aes toa tae, eS 19634 Bale |1osie 100%|100%2 Jan. -2 19035 Jan: 1311t0 ~ Mav 19 

yer joe J 4, A, an. an ay 

36 18|tPrancisco Suger 20-year 7}4s. .- 1943) wv 26 Sale | 26% Sale | 25 Jan. 31 16% Nov. 14} 41 Feb 

5| ....|Galv Hous & Hend 58 A....... 1938} A O 77 82 79 Sh Leccan eae 72 Dec. 19 ois Aor Apr. 25 

79 5 2S deb 6s series A.....1943| F A 101% Sale 1024 Sale |101 Jan. 29 7i| 79% Jan. 16)101 
eatale tue Elec ( Bergen Co) 5a...... 19491 3 D 41156. .22-. OTE 104 Feb. 313 Sopt. 28 

33 22)¢*Gelsenkirchen Mining 68.... .- 1934) M 8 63 «64 63 | 59 Jan. 12) 44 Sept. 13) 80 14 
128 93|Gen Amer Investors deb Se ser A.1952| F A 98 99%1100 Sale J 3 79% Jan. 3/1 
113 85|Genvral Baking deb s f 5}4s..... 1940; A O 102% Sale {102% 10234|102% Jan. 9 102 Jan. 5)|105%4 Apr. 16 
150 163] General Cable Ist ef @ 5348 A....1947| J 5 84 87 91% Sale 3 59 Jan. 2/ 89 Dec. 17 

2) 3)General Elec deb @ 348... -..... FA 106% ----- es 105% Jan. 24 100 Jan. 6)105% Dec. 6 

35 28 Elec (Germany) 70....1945) J 5 39 42 Sale an. 4 3244 Sept. 14 Mar. 15 

24 16| *Debenture 6}48........-.---- ID 39 42 43 47\% Jan. 3 34 Sept. 12) 8 Jan, 9 

26 38] ¢3 ¢ deb g@ és_. ._-.---------- 1 MN 40 Sale 5 Sale 2 311. 32% Sept. 11 Jan. 8 

92 65|Gen Petroleum ist s f 58. .Aug 15 1940) F A 103 Sale |102% 102%/102% Jan. 25 3//102% Dec. 31}1 Feb 21 

39 50|General Public Service deb 56.1939} J J 92% Sale | 9 Sale | 9144 Jan. 4 291, 76 Jan. 8] 95% July 12 
490} 388/Gen Steel Castings ist 544s ww..1949) J J 88% Sale | 92% Sale | 88% Jan. 2 21); 68% Jan. 4 July 
264 299|*tGen Theatres Equip deb 68... ..1940) A O 9 Sale 8 an. 12 4 : Jan. 2) 13 Feb. 1 
180 67 — of deposit..........- — 8% 2 Sale 8% Jan. 17 5 Jan. 5) 11% Feb. 1 

7 2|tGe & Ala ist cons Ss....- Oct. 1945) 3 J 9 0 18 20%] 17% Jan. 12 12) 14% Aug. 15| 26 Feb. 7 
tGa Caro & Nor or ieee 1929 

4 10; Extended at 6% to 1934__....--- 14 1 24 Sale | 22% ---.-.- 24 Jan. 2 2 20% Jan. 18 uly 30 

2 12|Georgia Midland ist 38. ...----- 1946; A O 3 44 484) 44 4844| 45% Jan. 3 11 Jan, 1 J 27 

19 18|*Good Hope Steel & Iron sec 78.1945) A O 34 41 Sale 5% Sale | 40% Jan. 9— 49% Jan. 30 34 Oct. 25 63% 7 
2. 223 B F) Co 1st 6}4s-.-....-. 1947/3 J 89%1||108% Sale |108% Sale {108 Jan. 11 31195 Jan. 2)109 Dec. 31 
at 970 238 deb 68 —* — 1945; J D 63 94% Sale | 93% Sale | 93 an 11}! 72 Jan. 9j| 94% Dec. 31 
618 850 Tice & Rubber ist 5e_.1957| MN 83%1|105 Sale {104% Sale |104 Jan. 15 211 89% Jan. 2)105 Dec. 31 

89 62) deb 6s_...1936] J D 85 97 93% Sale | 93% Jan. 3 91} 85% July 16) 9754 Dec. 19 

54) 125 —— — —— 74 8 18% 140 3 100 19% Jan. 7 28]; 8% Jan. 11) 22 Oct. 11 
oda eoce 2— -<-- — ee et tee — — 
_...| ----|Gr R & I ex ist gu @ 4%e-- ---.- 1941; 3 J 91 %4}/103% ---.-- ee ER SERA PRE RATS: 95% yo- 1104 May 33 

245/Grand Tronk of Gas ef ve guar..1940) A O 101 106% Sale {106 Sale |106 Jan. 19 105 2 19975 3 
1 | 8s 100 %||106%4 Sale |107 Sale |106% Jan. 7 102% = 21 Jay is 

FA 58 79% Sale 3 Sale | 86% Jan. 3 68% Jan. 31) 88 Nov. 
zag 56 79 $0 78 78%4| 78% Jan. 28 65 _— 77 = Nov: ig 
ij 3 ai 925% Sale | 92 Sale | 91% Jan. 29| 95 Jan 82 
a3 J 68 99 Sale {100% Sale | 99 Jan. 2/102% Jan 8 ——— J 
3 J 64 86 Sale | 89% Sale | 85% Jan. 2 28 Sept. 19 199 —F 12 
co | 57 81 84 84% Sale | 83 Ji 3 Jan. 8] 92% Apr. 27 
ig pets, 76 77 77 Sale | 75 Jan. 12 Aug. 11) 8 Apr. 23 
IJ 53 76% Sale | 76% Sale | 74% Jan. 12 641% Aug. 13 Apr. 13 
Feb 26 30 38 SEOR étdnelicdah a aie 26 Feb. 15 July 2 
Feb 3 3 4%| 3 4%| 3% Jan. 11 3. Dec 8% Feb. 1 
M 88%41|102% --.--- | eed Ee eee ee 98% Mar. 9/102 May 

19 A 50 62 6834| 67 6844| 66 Jan. 16 58 $ 8634 Apr. 

80 74 tge gold Se series C.._-..- 950, A 49 58 Sale | 64 70 58 Jan 2 56 . 27| 81 +=Apr. 
—— 1|Gulf & Ship Island ref Se.._.Feb 1952) J 55 86% OL WITS 2 66% Jan. 5 57 Jan. 16) 70 Feb 21 
----| ----| Stam — 55 66 D 55 24 $7 Oct. 27 

71 148) Gulf States ‘Steel deb 5is....-- 1942 J 50 92 95 96 Sale | 93% Jan ‘| 71 Jan. 3 Dec. 

26 12/Heckensack Water ist 4s....... 1952) J 954%/}105% -.--- 105% 106 ‘105% Jan. 18 96 Jan. 106 Nov. 20 

55| 109|¢Hansa S S Lines 6s with — 52 A 31 32 40 39 44 B32 Jan 4 32% Dec 57% June 7 

36 6 949| J 36%] 39% Sale | 405% 44 3954 Jan. 2 36% Nov. 14) 70% May 29 

5 8 1952 F Se Bictawe 33 30 32 a an. 4 29% Jan 39 — 17 
9 1 — M 5 5 8 Sx 8 an. 25 5 Dec. 9% Feb. 1 
54) ° 53 4Ke. 999) J 91 112% Sale {113 Sale 1135 — 21114 Jan 98% Jan. 10)113% Dec. 21 
4 41/*tHoe (R) de Go tot 6340 oer A---1934 A 20 35%] 35 39%| 34% Jan. 7| 3 Jan. 40 Apr. 9 
1| -~...|*Holland Amer L 6s (fiat) ...--..-- 947) M 1234}| 12 18 1 J 1244 Dec. 19] 18% - 9 

27 32 con i937 M 80 95 91% Sale | 91 Jan. 28 82 Jan. 19)101% June 19 
— 13 stg J 9054)}105 -....]104% ----- 104% Jan. 7 97 Jan. 10)105% Aug. 3 

11 J 89 iy S64 102% 103 |101 Jan. 4 91% Jan. 24)103 Oct. 

95 M 61 85% Sale | 85 Jan. 3 65 Jan. 8] 89% Dec. 1 
459 J 38 43% Sale | 43 15 J: 2; 51 Feb. 5 
450 reall ease ve 119. 13b% Bale | 87" Jan. 3 1054 Ton: 3] 80% Apr. 26 

ale ale an. 
440 A 27 36% Sale | 37% Sale | 35% Jan. 18 32 Jan. 2) 50 Fob. 13 
J 03 
J 83 
J 76 
A 78 
M 66 
A 57 
M 
J 56 
M 
M 
J 
F 
J 
J 
4 
F 
iJ 
J 
J 
* 
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100 Jan. 30/105 : 27 
86 Jan. shot > 29 
rtf, Jan. 4/1044 Dec. 29 
6534 Jan. 3| 85 Dec. 7 
30 July 26] 70 Dec. 15 
27% July 66% Dec. 17 
70 Jan. Dec. 7 
67% Jan. 2 564 Dec. 7 
60° Jan. 8| 77% Mar. 21 
62 Jan. 2) 92 Dec. 7 
79% Jan. 2\|100% Dec. 17 
25 July 4 44% Feb. 15 
July 26] 18% Feb. 5 

25 Jan. 3) 4035 Feb. g 
24 July 30] 41 Feb. 1 
40% Jan. 2 aif Mar 21 
Nov. 5 15 

5734 Jan. 4 83 Apr. 20 
ape san: fl Hh Mae 28 
ra Jan. 3| 78 Dec. 6 
ages 1 ob Re 1s 
58 é. 18 734 Ape. 6 
oa ae: 
87% Jan. 33 $8 Apr. 26 































































































































































28 N. Y. STOCK EXCHANGE—BONDS 
ALES IN 
— R.¥ — EXCHANGE. Jan.2 | Jan. 31 Lowest Highest mi — 
1984 Bid. Ask |Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale se 
1 Cent ist gold 5s......-.-- 1938 (| 7% Jan. 19] 9% Jan 4 July 26) 12% Dec. 

159 ’ Certificates of deposit-.------ issi| a >) s3 38 is Jan. 25] 1% Jan 1% Sept. 18) 534 Feb. 

26 let & ref 40......------------ J 8| 88% Apr. 13 
1959] J D 814 Sale | 8134 Sale | 8054 Jan. 5] 8214 Jan 6976 Jan. 7 

33 James Franklin & Clearf ist 4s-- OM 5 28/100 Jan. 22/| 99 Dec. 17|102% Aug. 8 

7 Kal Alleghan & G R Ist gu ¢ 5e..1938) J J oe 195°) 98° 100 3* Jan 3], 99 Jan. 9|| 79 Jan. 22 92 4 Dee. 4 

| Gtecresateeat saat S| al ts At TB | doce alah gee al Gc Be lS ae 

K t —— an * * 

*39 Ctfs of dep (Bankers — ij 10438 10756 10654 10876 106 Jan. 18)107% Jan. 411004 Jan. 3 10824 Hus. 4 

148] 128) 3 
st Bue neccncncneeoococne an : ° 

433 Kan City South Ist ¢ 38. ....-.-- * 4 1874 Pe 3* Sale 69 Jan. 16) 744% Jan. 7/|| 62 Aug. 18 106% ane. a 

rb Gan Onty Term — penisee| 3 3 10012 Sale |1os’° Sale |100% Jan. 3110* Jan: 16|| S232 Jan: sll00s, Des: 37 
— — ·* e ‘ . . 

143 Kansas Gas & El lot mege 6346.-1980| J D "90* “34341 Sale | 32" Jan: 4 41 Jan. Bil] 49° Jan. 2 32° June 7 
35 Karstadt (R) Inc Ist Mtge 6s... 1 34 36 38% Sale | 26 Jan. 9] 38% Jan. 31/]| 16% Feb. 28 331 Dee 29 
71 Certificates of dep da] M8 73 75 | 6834 69%) 6834 Jan. 19] 7444 Jan. 5]] §1. Jan. 3 6034 Fob. 6 
$i Testy Bntaatied Vise 64..02.221942] A O 45% Sale Sale | 4444 Jan: | 5534 Jan. 17|| 2934 Sept. 28 

251 {Reliy-Springtins fise 6e......- 102 Nov. 27 

10134 Jan. 2/1033 Jan. 23]| 74% Jan. 8 

219 — — i9e7]3 3|| 80. |l105%4 100° [103% 1os%s|lods¢ Jam, sollosse Jam. 34338 196 Dec. 28 

5 Kentucky Central Ist gu 4s_.... 1987] J * — bole _-. 90%] 91. Jan. 2) 91 Jan. 2 Jan. 12 9 5 

8 wGtampeds sn sen cnse--v---e-sct9ea| 3 3|| 80 || 95 97%1 95% 99°| 95 Jan: 4] 9734 Jan. 14|| 90 Feb. 2} 9534 July 

7 Stamped... aeen/ 3 3] 93 [1102 104%{/101 106 |---| ee lk 2 Jan’ 3110856 Suly 1 

-= ; — ae ns ia ren AO]l 103 |/108% Sale |108% 1 084 Jan 3}108 Jan 104 Jan. 41145 A 
“a — |[1445¢ 148 "Oris znzz Jam: Le] 98 * Jan. 11| 0536 July 24 

33 Kings Co Elevated ist ¢ 4s.... .1949| F A 185 100% Wi? 10 —— 110 Jan. 29/111 Jan 1034 Jan. 25 a eee 15 
ii nie Ee iat Cet es-ES Se feemitie lise. 772 118 Jan. 21/1183 Jan. ae a 

2 4| let & ref 6}0.-----..-------- i9ae/3 D|| —7754|| 99% 101 [100% 103° 633 $252 Jan. 1sl10336 Now 

10 Laney KGumastioe coll & Sa.221986| 3 D|| 67" *||102% 1023s|102% Sale [lo2% Jan. {103 Jan. iii] $254 Jan: : 

oe nae 

ja Gants ot dp tor 208 O 1959 26% Sale | 31 Sale | 26% Jan. 2| 34 Jan 10% July 30} 27% Dec. 6 

rts of dep for sec 58......-- ee 

* 950| M 8 107 Sale |106 107 |106 Jan. 9{10934 Jan. se. Se pew is 
33|  180|Leckaw Steel let cone Se cor A..1 — 95 97 |100% ___-- 7,, Jan. 7/101% Jan. $0 Bept.19| 98° Des. 38 
5s] Apo] “soe 83 if sale | 82° Sale | 62° Jan: 3190. Jan: oil! 80 Seke'16| Sos Apr: 28 

135 #58 1934 extended to.......... 6344 Sale | 6 e an. : Jan. 2/ 6934 Apr. 23 

Coll & ref 5s series C........ 1953; F A Sal 63% Jan. 3] 69% Jan. 50 an. 

9 — —— ———— 101% 10236 103 i Sale 1024 Jan 9ff192% Jan. 19]] $336 Jan. J Des, 21 
68 3nd gold Ss... ..-...---..--- —344 9734 Sale | 98% 100 | 97% Jam. -2| 99% Jan. Pk ee (a 

104] 1sp|iane shore — 26],40,4 dan. gill 0% Jan. 4] 184 Ape. 9 

871 rag ——— 295415 J 100 = 100 $ Jan 80 Jan. 3/102 Nov. 27 
29 — oes liodk - Jan. 2/104%4 Jan — 3| 83 Apr. 21 
24| 14) "Cone sink fund 4340 sor G.-.--1954| 3. 3 G84 73 | Zi, 75%) 70% Jan. 7) 73% Jan. 231) BF dan. 2) 83 Ape. 31 
6 Lehigh & N ¥ ist gu ¢@ 4e....... FA 64 90% ..... 94% 9514/94 Jan. 14] 95% Jan. 7934 Jan. 4| 7134 Dec. 18 

Lehigh Valley Coal 5s .......... ale al S6. if1” wale | ree 1 Jan. 2) 74% Jan. 40 Jan. . 

J “Sot &t refunding Se_------.--- iscsi all Sxl 68. “Sa%] 72° Salo | 70 Jan: 3] 4a gam: 4 yan. 19) Zi se Dec. 20 
36 lst & refunding 5e_---.--.-..- FA 32 66% ...-.| 6944 Sale | 66% Jan. 12] 73% Jan. 40 Jan. 9| 97 Apr. 30 
Hl 3D, sremetes eee ace—anela 2] op thao Ae Ab Lg See aL dee: 9] Ghee: SE Ae 

eseeeee an. . 
ia) salem Geiwier erase easel | fea Mete Meh (G82 19/195 gon. 200 Se 9 SA Hae: ASR Sa 
eseeeee e u . 
J ge oa | See goer ans | 4b ake | gp da a) atte sae: Bl 40 Nev AE I 
134 ‘ MN], 47%), 54 57 ale - : Jan. 11/106% Nov. 3 
Gen consol Ss --......-------- Bremen 05% Jan. 5|106% Jan. 94 : 

30| ‘14|teh V Ter —— eee AS Sostiivass is lisess 22727 113% Jan. 4/115}4 Jan. 26) 91 Jan. 13/113 Dee. 13 
10 Lex & East ist gu 5a 2 ‘ e : 131% Sale 30 pane 16 131% Jan. 119% Jan. 5 131% Dec. 27 
84 Liggett & Myers Tobacco 7s_...- 194 4 2 RF 3124 rar 116% 117%|115% Jan. 11/118 Jan. re 70a. 26 1005 Le 38 
61; 96), Se....... MN $146||102%¢ -----|103 -----|------ — Jan. 2)105% Dec. 21 

ttle Miami gen 40 series A -...1962 i Jan, 22)105% Jan. 

331 Loow's Inc deb 010 00-.----.--- aol 3 10538 Sst | 7244 “3034 a Jan: 18| 79% Jan. << jou ney 2 
71 Lombard Elec 7s series A-...-..- 195 38 97%||103 Sale |103° 103%|102% Jan. 5/103% Jan. — 31105% Dec. 31 
15 Long Dock cons gold 68... .-..- 53D 38 1 es | |. Pa 104% Jan. 16)105 Jan. 9934 —*— 17/105 July 16 
U7) al Goa Jans SUSE San: 181 BRC Jan: 1208” Sy 36 
af 20-year deb 5e.__-..---------- oole se as, 10234 Sale {10254 Sale [101% Jan 26/108 %4 Jan. 141103 — sige Dee. 20 

136 Cos 2 > = —————— 194414 0 10 13782 128 14|127%4 12734/1275 Jan 2874 Jan. Jan. 4|113 Dec. 14 
57 by ———— 4— ⏑— 3433 68 %4 Apr. 26 

373 —— Go abt ino et 801950] 86 *|l1075¢ Sale [109% Sale 10734 Jan. | 2/11034 Jan. 26] 88 Jan. 4/108 Nov. 17 

4 Lou & Jeff Bridge gu ¢ 4s...--- ell sop ito? es Ja: Sitges sam. delhes Jan. 179108 Oct. 17 

a6f| 278| “Unified gold 4s--_-----------Heas| 3 J | 8896 [10456 Salo 1055 Sale 10455 Jan. 16|107%3 Jam: 10] 9294 Jeu: 8106 Doe. 26 

let & ret 5348 series .CC..C.. 2003 AO 1% a4 1 le }104 Jan. 15'10634 Jan 90 Jan. 2/105 , 

33 let & set Se costes B......----- Fi 3 te 190% Bato 101 54 Sale 99% Jan. 2.102% Jan 10 =. 4 34 rhe 3 

751 let & ref 4348 veries C.......- 28 9834/1106 % 109%|108 _.__- 10644 Jan. 11/1061 Jan. 1% Jan. 81101 Taly 35 
2 Gold 5s... —* 1 82° 1110134 “|1023%4 22277 02 Jan. 3/103 Jan. 4 =: 8| 74% June 19 
16 St Louls Div 24 gold Se-22_11980| m8 || 5434 7434 ale | 8055 Sale”| 74% Jan: 3) 8036 Jan: 30 tof jan, Fibers xane 32 
66 Mob & Montg ist ¢ 4}4s_--...- 1945 ab Bg 82°” Bala” 106% 3414] 80% Jan. 4] 86 Jan 64 —— aba wy # 

49 Ati Enos & Cin div 2 40, 7.7721985| MN |106-” 10634|105 * Jan; 7/1073 Jan Bl Jan. 3| 9734 Dee. “6 

56 Ati Knox & Cin div ¢ 40. -- - -- poe ey 44%|| 9734 Sale | 84% 95 | 93 Jan. 14) 99 Jan 51 Jan. 3 

17 *Lower Austcian Hydro-Elec 6}4s 1944) F A 4 
*tMcCrory Stores deb gold 5 }4s_.1941 4%| 81% Jan. 88% Jan Mar. 3) 88 Nov. 

205 90| Proef of claim filed by owner_....- 93 %{ cae 3 Pata 34 Jan. 98 Jan 58% 5 A am aoe 

823 McXesson & Robbins deb 5348... 1950 9 . 13 3. ee es Re Se aOR ea 9 an. 20 Apr. 

1 *tManati Sugar let s f 7 4c... ne 3 20 8H 11%| 81% Jan 133 Jan. 10 a Nh 20 Apr. 

2 *Stamped Oct 1931 coupon on _1942 7 12 8 11% uM oe iedace =cuccue © Gu Cae ae meee 
ceo: Certificates of deposit..........)A O}| 4 |/-- “poems penal aid ia sie Soe 36; Se las 13 Aus: i 20. Feb. 
—— *Flat stamped moaitled ········· . i 2 hie 8% Jan 94 Jan 8 J = 61% Dec. 
"15 Certificates of deposit.........- AO 58% Sale | 56 Sale | 541% Jan 1 374 Jan. 3 58 : 

684 See ee eee Cone oe onto 541% Sale | 54 Sale 50 yaa 5474 Bou Aug. 1] 45 Dec. 

— an ’ Des 

9 — 33330 $8 98361 91 Oa] 0436 Jan 9434 Jan Brug ony 121 9% Mar. 

5 Manila El Ry & Lt ist 5e......_- 1953 MN 78% 76. j----. 3 70 Jan 72% Jan K% = 9 B. 

8 Manila RR South Lines Ist 4e___1939 MN 69%|----. 69%] 69 Jan oo Jan J 16 Mar. 

1 St — — cae sh malo hs ee | ee je ae ee pe Pe 59% Jan . 

Man G B & NW iet gu 3}s0____- ascend Si) — 58 |--- J 4| 77% Feb 
Por Mfre Trust Co ctfs of partic in ID 71% Sale | 73% 75 | 71% Jan 734 Jan. > = 4 Feb. 
23! 3 2lmarton Steam Shovel of @ éc.._.1947| A 3 | 554 Bale | 684 Sele | 5535 Jan. 2) 70 4 914 May 

73 let 7e_...Apr 1940| Q J 9, Sale —* Jan. 53 Jan. 2 Dec. 

it 134 —— te with warrants... ._ 1945 u 79% - S484 . y aint yn 3* Jan. 91% June 13/116 Mar. 19 
43 Electric ist 7e ser A--1957}4 O|| 91%/|__.-- J alos Dee 

— 22 102% Sale 104 ____- 102% Jan. 2|10434 Jan. Jan. 10| 96% July 21 

#6) afsl ieee ausesorton Boke iris] Seis Mala | 9505 am: 41,9045 Jen: Gill San: 30) Sb4e July 

19 Met Water, Sewer & Drain 530..1950| A O || $5 Mies a bet 3° Mas aa iat 39 Jan. 9, Aug. 2) 18) Reb. 8 

1 |*tadet West Side Elev (Chic) 40.1938 . 1 “did. cn ot es tee 1% June Fob. 

7 Mex Internat Ist 4s asstd_______ 1977} ---- 25 “45% 25 PT) Re oe I Ea 48 Aug. 11) 78 ae. 

baa _|¢Mieg Mach Ist sf @ 7s..._.- 1956, 1D ' 94 Jan. 10/103% Aug. 21 

‘os “'Giey Air Line 40. ui R8i¢ “93° 33 [8854 san: "i4] 001g Janz “all 87% Feb. 26 10035 Dee, 38 
a Jock 1. & 8 ——— i952] MN 100% Sale [101% ---..|100}4 Jan. 21101%4 Jan 753 jan 97. june 9 

35) 53) Est gold 548. -..~.--.....---- 97913 J 92 9334] 9 an Jan. 13| 85% Apr. 1 

Ref & Imp 4}8 series C.._.__. 1 R208 75% Jan an. 
$7 Midland of N J let ext 5s ___-..- 1940] 4 © 10834 Sate [103° sate 110354 Jan 103% Jan By yan. $1183 34 Mey 1 

418 Midvale St & Ord conv s f Se .... 7D 77% Sale Sal 77% Jan Jan. 9 May 1 

303 Milw El Ry & Le let & ref 5e ser B 1961 27 76% Sale | 87% Sale | 76% Jan 894 Jan 56 bog 0 May 3 

301 let mtge gold 5e. 1 MME) I rr ⸗⸗ 97 |------ ------|------ ------ Z 4 ol 19 1 Dec 5 

§o*Mil & Nor ist ext 4}<s (1888) _ 1934 roe 78 Sy x WS 65 eit et te! —— —— ——— 7 . 21 o136 Apr. 1 
Os ale coe or as ——— M6 “45% 47%) 5114 Sale | 45% Jan 53°” Jan sai Dae. &t aR” Abe: 
77 Milw & State Line let guar 33<a_.1941 a 74 153 | ~"§34| "534 Jan. 30) 81% Jan Jan. 4 3 $m. 1 
"55 {Minn & St Louis 5s ctfs........ MB 2 3 2% Sale Y% Jan 234 Jan ° 3h) 3 Feb: 
35 ist & refund gold 4s__........ 1949 r 3 3 1 Silivachne suaeenins sesh weuhie 4 Jan. 4% Feb. 1 
Ref & ext Se series A--- ------1962) Q . Saf Sic cae — 1 Nov. 7 , 
neg Certificates of deposit.......... Fi 11 8K 1 2K )------ 
For footnotes, see page 33. 
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For footnotes, see page 33. 
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PRICES IN JANUARY RANGE FOR YEAR 1934 
Jan. 31 Lowest. Highest. Lowest. Highest. 
.| Bid Ask Sale Prices Sale Prices. le 
34% Sale | 30% Jan. 5] 34% Jan. 31|| 293% Oct. 1] 49 Feb. 19 
23% 24%] 23% Jan. 23) 26% Jan. 0 Dec. 27| 42% Apr. 
38% 39 37% Jan. 4] 39% Jan. 16 6 Aug. 13} 56 Feb. 19 
3 Sale | 19% Jan. 2] 23 Jan. 2600 18% Aug. 20) 38 June 30 
17% 19 18 Jan. 2} 19% Jan. 11 5 Aug. 31} 34 Apr. 
72 73 70 Jan. 2| 75 Jan. 23]| 60 Jan. 3] 80 Apr. 16 
7 scuckte caus 5 Jan. 27 Jan. 9 
93% 95 93 Jan. 5] 93% Jan 8i| 76% Feb. 3] 93 Aug. 25 
20% 24%| 19 Jan. 7} 30 Jan. 16 4 Jan. 2) Feb. 19 
83% Sale Jan. 29] 8734 Jan. 7\| 75% Jan. 2) 93% July 12 
60% Sale | 60% Jan. 31] 73 Jan. 7|| 68 Dec. 22) 914% Feb. 17 
54 =Sale J 31! 62 Jan. §8j| 58% Dec. 28) 79 Feb. 19 
— 59 59% Jan. 22} 64 Jan. 9/| 63% Jan. 5) 83% Apr. 14 
28 Sale | 28 Jan. 29] 36% Jan. 7j| 29 Dec. 27| 62% Feb. 19 
28 Sale | 24 Jan. 12) 2834 Jan. 261 20 Sept.15| 39 Feb. of 
>t, nei 23% Jan. 15| 27% Jan. 26 Jan. 6) 35 Apr. 
9% Sale Jan. 17} 11% Jan. 2601 734 Dec. 19] 20% Feb. 5 
27% Sale | 23% Jan. 15) 2834 Jan. 26 Sept.17| 38% Feb. 5 
24% 27 23% Jan. 23) 27% Jan. 26/| 19} Sept.12| 35 Feb. 19 
28 Sale | 23% Jan. 17] 28% Jan. 26 Sept. 15) 384% Feb. 5 
|. ee 25% Jan. 25) 26% Jan. 2901 20 Sept.13 Apr. 30 
6% Sale 6% Jan. 15| 7% Jan. July 26] 1644 Feb. 5 
28 Sale | 234% Jan. 15) 284 Jan. 26 Sept. 15) 38% Feb. 5 
IE io oe Kado cs es enn ARO wk ae 6 a ole Aug. 17) 34 Feb. 7 
28% Sale | 23% Jan. 17) 28% Jan. 261 20 Sept.15|) 38% Feb. 5 
2as6 --... 22% Jan. 18} 2644 Jan. 28]| 20 Sept.15| 34 Apr. 30 
75% 80 76 Jan. 21] 76 Jan. 21|| 72% Jan. 15) 89 Apr. 13 
RR , BG FESR 5 Mar.14) 93 July 10 
i dak Sees | I are Xe OK ee 29 
48% 59 48 Jan. 4| 48 Jan. M 48 Jan. 11; 60 Jan. 
BS . Dicnsdn iss banwebte mela 55 Jan. 15) 80 Feb. 8 
—— TY, re Mine | Mier PE ae 
11% 16 15 Jan. 25) 16% Jan. 25 14% Sept.22| 27 Jan. 19 
7% 9 9 Jan. 2 Jan. 2 7 ec. 21] 21% Feb. 19 
10 8 Jan. 17} 9% Jan. 15)| 8 pt.13) 23 Jan. 23 
— 85 84% Jan. 21 2 Jan. 3 78 pt.17| 86 July 27 
102% Sale |102 Jan. 3/102% Jan. 3)| 87% Jan. 17 103 36 July #8 
101. 102 |100% Jan. 2/101 Jan. 12/| 81 Jan. 3\102% July 1 
\% Sale | 93% Jan. 2| 99% Jan. 28]; 79% Jan. 3)100% June 38 
74 Sale | 67 Jan. 3] 75% Jan. 281 53 Jan. 5) 81% Apr. 
9244 Sale | 89% Jan. 4 Jan. 8|| 89% Dec. 31] 98% Jan. 23 
99 99% Jan. 18/101 Jan 95% Jan. 103% Aug. 22 
78 80 77% Jan. 22) 77% Jan. 22]| 74 Apr. 23 
78 SG - Licking wesegelensen eaabieg 4 Jan. 5| 74 Jan. §& 
— 76 June § 
78 BO ho. -k ck Feb. 24] 85 pats 
102% Sale {101 Jan. 103. Jan. 25)| 84% Jan. 2/102 £Dec. 
Sale | 9354 Jan. 15) 95% Jan. M 74% Jan. 2) 93% Dec. 28 
101 Sale |100% Jan. 102 Jan. 8 7 Jan. 11/103 June 29 
3% Sale Jan. 28) 96% Jan. 11 an. 2) 975¢ July 16 
01% Sale |101% Jan. 104% Jan. 7 Oct. 19 102 Dec 
105% Sale |103% Jan. 3/105% Jan. 26 Jan. 25)105% Aug. 13 
102% 103%/102 Jan. 16)102% Jan. 97 feb. 5/103 a 
96 Sale ; 945% Jan 4| 96% Jan. 28]| 82% Jan. 16] 95% July 12 
8 as Ae Se ea 99 Feb. 3/106 July 2 
58% Sale | 57% Jan. 24) 59% Jan. 2/| 5244 Nov. 1) 6234 Apr. 
eS 86% Jan Jan. 22|| 65% Jan. 19] 86 ay 2 
102% Sale |102% Jan 2)}102% Jan. 1 78% Jan. 2/103 Nov. 28 
3% 4%| 4% Jan. 19} 5 Jan. 7 2% Jan. 11) 6% Oct. 19 
2% 4%| 4% Jan 7| 4% Jan. 16 2% Jan. 11} 6% Oct. 25 
5 5%| 5% Jan. 29} 6% Jan. 15|| 2% Jan. 18) 9% Sept.20 
3% 4 3% Jan. 1 4% Jan. 7||} 2 Jan. 3 i$ Oct. 19 
106% Sale jl Jan. 31)107 Jan 2}} 91 Jan. 2/107% Dec. 17 
Dec. 20 69 Dec. 20 
116 117%|113% Jan. 8'116% Jan. 29'}103% Jan. 6)113% Dec. 3 
104 Sale {103% Jan. 2105 Jan. 25| 88% Jan. 3105% Nov. 5 
— 82 78 Jan. 22 78 Jan. 221 77% Oct. 15 92% July 16 
—— 18 ees wake Jan. 16) 85 June 7 
116% Sale {115% Jan. 2)118% Jan. 28)|105% Jan. 2/1 Dec. 13 
314% ...-- 112% Jan. 4/115% Jan. 28)/101 Jan. 2/112% Dec. 10 
J \% Jan. 31| 92. June 23 
96 Sale | 94 Jan. 3! 97 Jan. 28]) 69% Jan. 5) 94% Dec. 10 
60% 62 57 Jan. 3) 614% Jan. 29/]| 51% Dec. 4 — 
50 53 50 Jan. 30 Jan. 17|| 52% Dec. 19] 75% May 2 
64% Sale | 55% Jan. 2| 6734 Jan. 26) 414% Jan. 4] 65 #£=Apr. 
63% Sale | 55% Jan. 2 % Jan. 24|| 40% Jan. 8] 65 Apr. 25 
84% 85 83% Jan. 5| 86% Jan. 21|| 62% Jan. 9 July 
24% Sale | 22 Jan. 2) 25% Jan. 2601 16 Jan. 8) 29% Feb. 21 
28% Sale | 25 Jan. 16) 29% Jan. 28]| 17% July 31) 32 Feb. 2 
Lia: 25% Jan. 2) 28% Jan. 261 18% Aug. 17] 33. Feb. 1 
25 28%| 24% Jan. 15) 27% Jan. 26)/ 15% Sept. 14} 3144 Feb. 21 
2844 Sale 5% Jan. 11] 29 Jan. 2600 17 Sept.17)/ 33 Feb. 2 
a: wune. 02% Jan. 2)102% Jan. Jan. 25/104 Dec. 
97 97 %|102% Jan. 14|102% Jan. 14/|101% Feb. 20/103 June 16 
97 le 1% Jan. 2 Jan. 2 Jan. 9 Apr. 23 
109% Sale {108% Jan. 15]/112% Jan. 3/|109% Sept.15)118% June 9 
861% Sale | 85% Jan. 3] 87% Jan. 2801 73% Jan. 9 Feb. 24 
9 Sale | 59 Jan. 30 $5, Jan 52% Nov. 21| 75 Feb. 16 
64% Sale | 64 Jan. 15) 70% Jan. 8) 58% Nov. 22 Apr. 12 
96% Sale | 95 Jan. 16) 97% Jan 79% Jan. 12} 9614 Dec. 28 
96 Sale | 95% Jan. 4| 9744 Jan. 23 Jan. 9} 99 July 13 
58% Sale | 58% Jan. 31] 64% Jan. M 52% Nov. 21 Feb. 
86 89%| 87 Jan. 15) 89% Jan. 10]) 69% Jan. 9] 884% June 15 
87% Sale | 86 Jan. 2] 88% Jan. 22)| 71 Jan. 3 June 
101% Sale |100% Jan. 3/101% Jan. 19]| 85% Jan. 12/101 Aug.i 
72% Sale 1 Jan. 15} 77 Jan. UM 55% Jam. 5) 80% Apr. 14 
62% Sale | 60 Jan. 12} 66 Jan. M 47% Jan. 8] 70 Apr. 12 
66% Sale | 65% Jan. 16) 71% Jan. 7|| 49 Jan. 4 Apr. 
106% Sale |10654 Jan. 22/107%4 Jan. 18]| 96 Jan. 10)10714 Dec. 29 
107% 108%|108% Jan. 8|108% Jan. 8jj101 Jan. 18/107 Oct. 
66 Sale | 59% Jan. 5) 66 Jan. 31]| 4834 Sept.18) 67 Mar.14 
49 Sale Jan. 12} 49 Jan. 30. 37 Jan. 9| 58 M 
113% Sale 113 Jan. 2/113% Jan. 3)/109% Jan. 6/115 Junel 
108% 109 {108 Jan. 15)109% Jan. 10)|105% Jan. 2)110% Nov 
108% Sale |108% Jan. 2)109% Jan. 91/1054 Jan. 5/110 
116% 120 [116% Jan. 2/119 Jan. 30)/107 Jam. 2)117% Dec. 12 
110%¢ 111%4|107% Jan. 2)11134 Jan. 28]) 9944 Jan. 5)108% Dec. 11 
88 90 88 Jan. 24) 90% Jan. 15||} 68 Jan. 3/90 Dec. 15 
99% 10034 98 Jan. 5 J 291; 86 Jan. 10 98 Dec. 31 
100% Sale | 99% Jan. 2/101% Jan. 10]| 92% Sept. 18 Dec. 
De; 2a. Lacenad koa — . 23)104% Nov. 21 
SE... bdidseadhe’ — 75% Jan. 25) 95 Apr. 
BSE TOE Blk ck 6 cd cbadeds Memicaau Feb. 6/105 Dec. 31 
—— 101% Jan. 2/101% Jan. 2 954% Apr. 23/101 Nov. 7 
i 
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Interest 
Pertod 











Behace 


Soh oSoSn_ SS 





— 





NY New Haven & 
5| Non-con 


Non-convy debenture 4s... ..-- 1 
Convertible debenture —— 


Debenture 
let & ref 435 


Prior lien 


SY & Rich Gas ist 68 A 
tN Y State Rys 
6s ser B ctfs 


ist 


ist mortgage 5s 
N ¥ Sueq & West 
1 gold 


o ser of 1927...--- 
Harlem R & Pt Ches 1st 4e-_.-.1954 
X Ont & West ist a 40...June 1992 
General 48 1955 


1 
44s A 


ee ees veer 


gold 

N ¥ Tel ist & gens f 4}s...---- 
231N ¥ Trap Rock ist sf ¢ 6s_...--- 1946 
N ¥ Westches & Bos ist 48-. 1946 
66] \iag Lock & Ont Pow ist 5e A...1955 
Niagara Share (Mo) deb 5}48_...1950 
Nordeutsche Lloyd (Bremen)— 
20.vear s f 68 

New 46% 





— — — —— — — 


North J— 
deb Se ser A...1957 
Deb 5 s ser B_..-_---.-- Aug 15 1963 
series C_....-.-. Nov 15 1969 
North Cent gen & ref 5s ser A...1974 
4s series A.-.--.-- 1974 
tNorthern Onto tst quar ¢ Sa 1945 


Gen lien ry & Id gt 3e__..Janm 2047 

Ref & Impt 448 Series A. ...- 2047 

Ref & Impt 6s Series B.....-- 2047 

Ref & Impt 5e Series C......- 2047 

Ref & Impt Series D.....-.- 2047 
Northern Ry of Calif guar Se____ 1938 
North States Power 58 A.......- 

tet & ref 6s series B_...-.--.-- 


Nerwegian Hydro-E! Nit 544s... .1957 
Ogden & Lake Ch ist guar — J— 


ist guar cons 5s stamped_-..... 


oid 


6 

Ore-Wash RR&Nav Iist&ref 48_..1961 
Oslo Gas & Elec exti s f @ 58____- 
403) Otis Steel sec a 68 series A 


8| Pacific Coast Co Ist g Ss.___-_.- 
Pacific G & E gen & ref 5a ser A-- 
33|Pacific Pub Serv 5% ¢ notes... ._ 1936 
6|Pacific RR of Mo Ist ext és___._- 
extended Se 


Paramount B’way tet 5s ——— 


Certificates of dep ee 
tParamount-Famous-Lasky 6s8__.1947 
*Proof of claim filed by owner 

ficates of deposit 
tParamount Publiz Corp 5s. ..1950 
*Proof of claim filed by owner 


Certificates of deposit 
Paris-Orlieans RRExt « f 540. _ 1968 
*Park Lexington 64s ctfs___.... 1953 
Parmelee Trans conv deb 6s8_---_-_ 
Paterson & & E 5e_...-. 





63|Pathe Exch deb 7. with warr ____1937 
*Paulista Ry ist & ref 7s ser A_._1942 


|Pennsylvania 


Co— 
Guar 3s tr ctfs series A_...- 


Guar 3s coll tr ctte ser B____1941 
Guar @ 3}4e tr ctfs Series C_ __1942 
Guar @ 30 tr ctfs Series 
40-year guar tr ctfe 40 Ser E__1952 
Secured goid 4% 96 
Penn Dixie Cement Ist 68 A____. 
Detroit RR— 
let & ref gold 448 series A__..1977 
4\%s series B 1 


Penn Ohio & 


Debenture gold 4448.......... 1 

General 448 series D_....-._. 1 

Gen mtge 4/8 series E........ 

4|Peopies Gas & Coke Ist 6s___.. 1943 
Refunding gold 58 





For footnotes, see page 33. 
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PRICES IN JANUARY RANGE FOR YEAR 1934 
Jan. 2 Jan. 31 Lowest. Highest. Highest 
Bid. Ask.|\Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. 
38 40 | 38% 40 39 Jan. 18] 39 Jan. 18 65 Feb. 8 
35% 37 5 44 135. Jan. 5] 36% Jan. 8 60% May 4 
35% Sale | 34% Sale | 34% Jan. 31) 37 Jan. 7 58 Apr. 21 
39° Sale |_____ 38 | 36% Jan. 18} 40 Jan. 4 64% May 2 
38 =Sale 7 Sale | 36% Jan. 18] 39% Jan. 7 Feb. 2 
36 Sale | 35% 36%! 35 Jan. 14] 36% Jan. 7 59% Feb. 6 
48% Sale | 46% Sale | 45% Jan. 29/ 52° Jan. 7 87% Apr. 25 
58% Sale 9 Sale | 58% Jan. 63 £=Jan. 10 89% Apr. 27 
28% Sale | 27% Sale | 26% Jan. 18) 30% Jan. 4 58 Jan. 20 
42% Sale | 41% Sale O Jan. 28; 45 Jan. 7 70% Apr. 26 
5 Sale 4 Sale | 93 Jan. 16] 9544 Jan. 25 99% June 6 
1 Sale | 56% Sale | 56% Jan. 31] 61 Jan. 2 71 Feb. 24 
46% 47%| 47 Sale | 47 Jan. 15} 49 Jan. 22 68% Feb. 5 
OOM ansae | RBS BORE > Sige ele 95% Nov. 5 
83 oy 87%] 84% Jan. 4] 87% Jan. 10 87% July 17 
84 _8%| 8% _8%| 8 Jan. 15] 8% Jan. 21 11 Sept.10 
72% 75 2 72%) 74 Jan. 9] 76% Jan. 14 78 Oct. 31 
108%% 10814|107% Sale |107%{ Jan. 31/1081% Jan. 25 108% Nov. 8 
2 3 2 2 2 Jan. 11] 2% Jan. 9 5 May 7 
1% 3 OR hy Qe Bess >) Sehr 4% May 4 
1 Sale |108% Sale |108% Jan. 23)110% Jan. 21 110% June 22 
104% 105%%|104% Sale {104% Jan. 3/106% Jan. 15 106% Oct. 30 
4 105 (105% -=-..|104% Jan. 3/106 Jan. 28 10644 Oct. 24 
61 64%) 59% 64 60 Jan. 15} 63 Jan. 8 76 May 18 
444% 49341 45% 50 49% Jan. 4/52 Jan. 9 564% May 1 
47 48 | 48 50%| 48 Jan. 4] 5134 Jan. 10 58% Apr. 10 
96% 99%] 99 -___- 9844 Jan. 10/100 Jan. 24 9914 Dec. 19 
109% Sale |110% Sale |109 Jan. 7/110% Jan. 31\/1 2|109% July 24 
% Sale 60% 2 | 59% Jan. 14] 62° Jan. 29 6414 Dec. 28 
30 =Sale | 29 ale | 28% Jan. 18] 32 Jan. 8 59% Apr. 26 
104% 104%|105% Sale |104% Jan. 3/105% Jan. 31 106 July 20 
62% Sale | 70° Sale | 72% Jan. 10] 70% Jan. 29 72% Feb. 6 
Sale | 71 74%| 63 Jan. 3] 73% Jan. 18 73 <Apr. 6 
4388 45 134 50° | 44% Jan. 18] 50 Jan. 21 49 Aug. 18 
167% Sale |165% Sale |164% Jan. 29]/168% Jan. 9 171% June 26 
17% 19%| 17% 18%] 17% Jan. 18] 19% Jan. 8 Apr. 20 
16% 17%| 17 18%] 16% Jan. 15} 18% Jan. 22 Apr. 24 
35% Sale | 37% 41 | 35% Jan. 2) 39% Jan. 40 Apr. 19 
110% Sale {112° Sale |110%% Jan. 112° Jan. 111 Dec. 24 
108% Sale {108 10844/107% Jan. 30/109% Jan. 108% Dec. 21 
1 Sale 1105 106 Jan. 10)106% Jan 107% Dec. 11 
81% Sale | 86 Sale | 81% Jan. 87 Jan 91% July 20 
75% Sale | 79% 81%|z74% Jan. 80% Jan 91 July 26 
78% 81 | 851% Sale | 7834 Jan. 8514 Jan 95 July 20 
102 74 “8 Sale | 7134 Jan. 795% Jan 87% July 18 
a A otek 1 ain cat he URE etc wane 106% July 20 
42% 65 | 425% 60 | 40 Jan. 19] 40 Jan May 3 
- fome ! a ee 0. ge cen war? ote 64 May 3 
— 41%| 40 45 | 42 Jan. 29] 42 Jan. 29 Apr. 7 
1105 Sale |107 Sale {104% Jan. 7/|108% Jan. 22 105% July 18 
102% Sale |103 Sale |102% Jan. 3/104% Jan. 11 Dec. 20 
73% Sale | 75 Sale | 734% Jan 76% Jan. 31 73% Dec. 27 
881% Sale Sale | 86% Jan. 18] 891% Jan. 7 % Apr. 29 
99° Sale |100% Sale 98% Jan. 2/102%{ Jan. 11 103. Apr. 1 
92 93%] 92% Sale ; 92 Jan. 30) 96% Jan. 9 7% Apr. 14 
92 Sale | 92% Sale | 92 Jan 96 Jan. 9 Apr. 14 
105 107 {105% ____- 105 Jan. 10/105 Jan. 10)/1 105 Dec. 27 
103% 104%|105% Sale |103. Jan. 7/105% Jan. 17 105% July 26 
105% Sale |107° 10734|105% Jan. 7|1073¢ Jan. 29 July 12 
88 Sale | 9344 Sale | 88 Jan. 2) 94 Jan Jan. 15 
5 49%] 43 Sale | 43 Jan. 31] 50% Jan 72 <Apr. 4 
| ok) 
0 Sale 110 le |109% Jan. 2/111 Jan 110 Aug. 4 
07% Sale |108% 110 107 93 Jan. 2)109% Jan gil Nov. 23 
103% 105 |102% 104 [103% Jan. 29|104° Jan . 16|104% Nov. 1 
102% 103 ae nado 025 Jan. 15|103% Jan - oi Aug. 2 
243 1 12% 17 | 13% Jan. 4/18 Jan . 23 Feb. 3 
coy ...-: 110° 11134|109% Jan. 26/111 Jan 2)110% July 14 
tae 11 % __._.|2112 Jan. 3/112% Jan 17jllz | Dec. 20 
105% 1063410644 Sale [105 Jan. 15 106% Jan 2|1064% Dec. 21 
rs 114% Jan. 9/114% Jan 11}113% Oct. 25 
14347. .--. 8 gee 115% Jan. 5/117 Jan 5)115. Aug. 1 
101% Sale |102%% Sale {101% Jan. 5/10234 Jan 10|102% Dec. 26 
92% 94%] 94% Sale | 94° Jan. 24] 96 Jan 8} 95 Dec. 5 
69% Sale | 8514 Sale | 69% Jan. 2] 915% Jan 2} 70 July 13 
34% 36%| 374% 39%| 36 Jan. 14] 39% Jan . 8|.40% Apr. 20 
106% Sale 10758 Sale {106 Jan. 3/109 Jan . 8107 3 July 11 
961% Sale 83% 9 | 96% Jan. 2] 98% Jan Jan. 5] 964 Dec. 19 
100°° 101 {101% ____- 100% Jan. 15|101. Jan . 6|100%4 June 27 
97 973%4| 94% 97 | 95% Jan. 23) 97% Jan an, 8|100%4 Apr. 
107. 107%|107% Sale 106% Jan. 4/107% Jan . 5110834 Aug. 29 
CES! capita 111 =1114%/111 Jan. 7/112 Jan . 3)112_ Dec. 
104% 10534|105% ___-- 105% Jan. 24/105% Jan 100% Mar. 12)105%% Oct. 2 
41 43° | 39 4134] 39% Jan. 15| 4314 Jan 25% Jan. 4| 4744 Apr. 1 
40% Sale | 38% Sale | 38% Jan. 31] 43% Jan. 28 Jan. 12| 46% Apr. 
43% Sale | 45 Sale | 42% Jan. 21] 45% Jan. 2| 47 ay 5 
41% 43 | 43% 46%] 42 Jan. 18] 451¢ Jan. 2} 47 May 7 
62 Sale | 66% Sale | 58% Jan. 15| 67% Jan. 65% Dec. 13 
62 Sale | 67°° Sale | 59° Jam. 1s] ose Jam. 36 §| 6314 Dec. 13 
62%4 Sale | 67 Sale | 59% Jan. 15] 68 Jan. 8} 654% Dec. 13 
62% Sale | 67 Sale | 58% Jan. 15] 67% Jan. 4| 6544 Dec. 13 
158% 158%|157% Sale |155 Jan. 29|160% Jan 5|162% July 28 
18% Sale | 17% 18%] 174% Jan. 18] 20% Jan 16 Mar. 23 
25 30 |a27 Sale 6 Jan. 7| 27% Jan . 26) 3534 Apr. 12 
Me te 1A36 G20 By casted desea ules 8]111% Oct. 1 
102 103 {102 Sale |/101 Jan. 19]103 Jan 3}10244 Dec. 3 
—— 1 Sale Jan. 3/91 Jan 6| 914% Nov. 13 
101% .---- 100° 265 102 Jan. 5/102 Jan 10154 Dec. 18 
34 > ae 9954 — 198% =e 1° 10834 2 19034 July 3 
Saceel Bere ecese an an u 
97% _.... on... ee 9944 July 11 
99% Sale |100% -..-- 99% Jan. 2/1014 Jan. 9944 May 31 
105. Sale |105% Sale |104%¢ Jan. 17/106 Jan. 10554 Dec. 24 
77% Sale | 81% Sale | 7534 Jan. 4] 855 Jan. Dec. 19 
10334 Sale {104 Sale {103% Jan. 2]105% Jan Dec. 15 
98144 Sale |10014 Sale | 9834 Jan. 2110054. Jan. 25 13 uly” 14 
ale 4 Sale an. 2)100% Jan y 
“ 107. 10741167 An. 10/108 Jao 07% Dec. 14 
108% Sale |109 _____ 108 Jan. 15)109% Jan 0844 Dec. 
SOS > ORO ben nns wanna 108 Jan. 2/108}4 Jan 108% Dec. 17 
114% Sale {116% _____ 114% Jan. 2/117 Jan 114% Dec. 18 
105% Sale |106% Sale |10514 Jan. 2/107% Jan Dec. 20 
1° Sale |112% Sale |111°° Jan. 2/113° Jan 12 Dec. 1 
105% Sale ]105% Sale |105% Jan. 2/106 Jan 107% June 15 
105% Sale |105% Sale {105 Jan. 3/107% Jan Dec. 
94% Sale 3 Sale | 94% Jan. 2] 96% Jan 94% Dec. 31 
100% Sale |101%4 Sale {100% Jan. 4/103° Jan 100% Dec. 3 
100 Sale |101° Sale | 99% Jan. 2/102% Jan 100 Dec. 19 
11036 11034|1115% 11244|110% Jan. 3/112% Jan. 112% June 28 
98% Sale |1 Sale | 98% Jan. 2/103% Jan. 103% June 20 
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SALES IN BONDS 
Dec. | Jan. N. ¥. STOCK EXCHANGE. 
1934 | 1935 
28 80|Peoria & East ist cons 46. ...... 1940 
59 33] *Imcome 4s (flat) ............- 19906 
9 11/Peoria & Pekin Un ist 5s A_._1974 

228 308/Pere Marquette ist 5s series A. ..1956 

125 146] tet 4e Series B____.......--..- 956 

167 246| ist ges _ EE 1980 
39 6|/Phila Balt & Wash ist @ 4s... . . 1943 

duu 7| General 5e Series B_........-- 1974 

35 14| Gen @ 48 series C_.......--- 1977 

86 173] General 44s series D........- 1981 
621 677|Phila Company secured gold 58-1967 

48 23|Phila Elec Co Ist 4}48......--.-- 1967 
274 172] let & ref g 4e.._....-...---.-- 1971 
268 207|Phile & Read C & I ref 5e___...-- 1973 
474 721) Convertible deb 6s...........- 

36 80/Philippine Ry ist 30-yr « f 4e_ _ 1937 
375| 418/Phillips Petroleum deb 548..... 1939 

51 43] Pilleburv Flour Mills 20-yr 6s... 1943 

19 4| Pirelli Co (Italy) conv 7e......-- 1952 

9 32|P CC & St L € 4s series A_....- 1940 
1 5| Con 456 series B guar g_-.--_- 1942 
— 1] Com 4s series C guar ¢..---- 1942 
----| Con 4s series D guar @-.-.-..-- 1945 
--..| ----]| Con 3s series E guar ¢...-_-- 1949 
----| ----| Con 4s series F guar @-...---.-- 1953 
Con 43 series G guar ¢---.----- 1957 
---.| ----} Con 48 series H guar g.. .-.--- 1 
3 Con 4s series I ¢ 
5| ----| Com 44s series J guar 

76 56] Gen guar 5s 

35 115} General g 5s ser B_ ._....--.-- 

120 2 4Ke 

---.| ----|/Pitts Shen & L E ist g 5e 
----| ----| First consol 
----| ----|Pitts Va & Char ist guar 4s... _1943 
14 3llePitts & West Va ist 4s ser A 1958 
21 1} ist mtge 4s series B_..-.-..- 959 
88 82] let mtge 40 Giswdsvtice 
---.| ----|Pitts Y & Ash ist gen 4s ser A__1948 
2| ----| ist gen 5s series B_ _____..-... 2 
26 2|Port Arthur Canal & Dock 68_...1953 

2| ----| Ist mtge 6s series B_.........- 

fe 1, 3 Portiand 6 General Electric 4}48_.1960 
58 322 —— Gen Elec ist Se_....... 1935 

125) _ 204|/Porto Rican Am Tobac conv 6s_.1942 

1,266] 1,789) Postal Teleg & Sable coll 58. ____ 1953 

2 90/*tPressed Steel Car 10-year Se. ._ 1933 

— 2|Providence Securities deb 4s — 
----| ----|Providence Terminal ist 46. __. 

103 75 Public Sery lt G let be rot 4i4s_-1967 
93 25) tet & ref 4348 ___..------ 777 

117 115] let & ref gold 48 33 

274| 232 — ~ J oats —— 1937 

271; 365 gold’eee Rewind 1940 

365) 275 —— Bake ries Corp s f 2 Se ___1948 

t Radio Keith Orph pt pd ctfs 
----| ----| *for deb 6s & com stk (65% pd)-_-- 

39| -.--| Debenture gold 6s...........- 1941 
210| 316)Read Co Jersey Cen coll ¢ 40_...1951 
309 36) Gen & ref 4}<s series A — 1997 
188 165| Gen & ref 44s series B___..._- 1997 

701. «ses f 6e....... 1937 
352) 699|/Rem Rand 53s A with warr___.. 1947 

----| ----|Kensselaer & Saratoga —* gu 68_1941 

61 100 blic Iron & Steel « f Se____._ 

256 258) Ref & gen 5s series A___.... 1953 
63 85) Revere Copper & Brass 6s A...._1 
54 54|¢Rheinelbe Union e f @ 7s-----.- 1 
54 54/¢Rhine-Ruhr Wat Serv 6s_...-._ 1953 

5 22|*Rhine-West Elec Power 7s_. * 

87 66] Direet mortgage gold 6s... __-- 952 

45 35| ¢Come mtge 6s__ ..........-... 

82 24] Cons mtge 6s with warrants... 1955 
208 118 *tRichfield Oj! of Calif 6e_..1944 
235| 218) Certificates of deposit............ 

----| ----|Richmoad & Mecklenburg Ist 4s_1948 
1] ----|Richmond Term Ry ist guar 58__1952 
— 60|*Rima Steel s f 7¢..-..--.---.-... 1955 
7 7/Rio Grande Junc Ist guar g 58__ 1939 
4| ----|tRto Grande Southern ist 48_..1940 
----| ----| Guar (Jan 1922 coupon)-.-.-...-. 1940 

26 97|*Rto Grande Western ist ¢ de. ..1989 
109 63) tet con & coll trust 4s series A. 194 

19 15|/Rochester Gas & Ei Dose cer O. .1908 

1] ----| Gen Mtge4s series D__._-.-- 1977 

44 37| Gen mtge 5s series E.........- 962 

71 134/*t Rock ist’d Ark & Louis 18t434201934 

26 89 Royal Dutch ‘eh 4s with warr.._1945 

24 3]*Ruhr Chemical 68-.........-.- 1948 

5; - “-> Rutiand-Canadian ist guar ¢ 48_ 1949 
ease 2|Rutiand R R Ist cons ¢ 4348... 1941 

30} ----|/St Jos & Grand tant ist ¢ —— 

92 77|St Joseph Lead deb 548....---- 941 

75 89/S¢ Joseph Ry L H x P ist ——— 

18 24/St Lawre a Adirondack ist ¢ 5s. _1996 

esos 5| 34 — —— ROR EE AR aE 1996 
St Louis Iron Mtn South— 

516 369) ¢*River & Gulf Div let ¢ 48__.1933 

2 5 Certificates of deposit. ....... 

1 25 8t L Peo & N W Ist 58 ——— 1948 

9 13|8¢ L Rky M & Pac 5s stmpd___.. 1955 
t8¢ Louis-San Francisco Ry — 

330 281) Prior! ien 4s series A _ _ ___...1950 

198 5 Certificates of deposit.........-. 

162 99] Prior tien Se series 1950 
87 Certificates of d it 

542 562) Con M 4's sertes A_ _.1978 

650) 3 Certificates of deposit stamped __ 
79 107|St. Louts —— let @ 40. _._1989 

8 l| 23d 4s income bond._Nev 1989 

67 110) ist terminal & unif 56... .....- 1952 

55 108} Gen & ref 5e series A_.....--.. 1990 

7 7|St Paul City Cable 5e_......- 1937 
——8— ll] Guaranteed 5s............... 1937 
3 11/St Paul & Duluth iet consol 4s _1968 
---.| ----|St Pau! E Graad Trunk 4s 1947 
148 86/¢St Paul & K C Short L guar 448.1941 
St Paul Minn & Manitoba— 

228 211) Se extended to July 1 ........ 1943 
31 24| Montana Ext ist gold 4s. _.... 1937 
14 29| Pacific Ext sterling guar 4s... 1940 

aticak. dian 46 GO. [[— 1940 

58 84/St Paul Union Depot Ist 5s guar_1972 
197 368] Saa Aat & Aran Passe ist guar 46_ 1943 

95 149/San Antonio Public Serv ist 6s A_1952 

10 8]Sente Fe Presc & Phenix let 5e._1942 

cece] cece Sehahce He gust Sige — — 1946 
@ . neces ena sinking fund 6s B..... 1946 
Gl. wes Stamped .. 
2 2i Scio Vall & N Ez let guar a 40....1989 
For footnotes, see page 33. 
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8 33 PRICES IN JANUARY RANGE FOR YEAR 1934 
— — * 
—— Jan.2 | Jan.31 | Lowest. | Highest. Lowest. Highest. 
» — 
Bid. Ask.| Bid. A Sale ¢ Sale Prices. Sale 3 Prices. 
50 71 73%| 70 Sale | 70 Jan. 18 73% Jan. 9/| 57 Jan. 6] 81% Apr. 18 
4 7 Sale 6 8 7 Jan. 2) 9% Jan. 8|| 5% Dec. 22] 19% Feb. 16 
83 102% Sale |1045% ____- 102 Jan. 31|105% Jan. 26/| 8534 Jan. 8/102}¢ Aug. 3 
51 8544 Sale | 87 Sale | 85% Jan. 2] 91 Jan. 7|| 58% Jan. 8] 90 June 14 
48%|| 77. Sale | 78 ‘Sale | 75% Jan. 14] 81% Jan. M 50% Jan. 9] 78% Apr. 28 
46 77% Sale | 78% Sale | 77% Jan. 17} 82 Jan. 7|| 514% Jan. 8] 81 June 14 
98% ||10734 10834]106 10834]108 Jan. 24/108% Jan. 14||100% Jan. 5)|108% Dec. 10 
95uij112 ----- BETO ances 13 14/113. Jan. 14/100 Jan. 6/111 Oct. 26 
87 oe. eaase 10944 Sale {108% Jan. 4/10934 Jan. 28]| 92% Jan. 15/108% Dec. 28 
100 34 }|107 Sale |1074% ----_- 107. Jan. 3/109 Jan. 29]|/1003% Sept. 21/10734 Dec. 31 
61%4|| 81% Sale | 83. Sale | 81 Jan. 8| 83 Jan. 28]| 63% Jan. 9/ 92% July 11 
100 10834 10934|108% Sale |108% Jan. 30)110 Jan. 98/|101% Jan. 3/109% Dec. 21 
89%%||104% Sale 4 Sale |104% Jan. 2/106% Jan. 30]] 93% Jan. 3/105 Oct. 18 
48%|| 73% Sale Sale | 73% Jan. 2] 75 Jan. 10]| 50% Jan. 2) 74% Dec. 10 
36 52 Sale | 5034 Sale | 50% Jan. 16] 53% Jan. 9j| 39 Jan. 8] 55% Feb. 21 
20%||_ 2334 2514) 22% Sale | 225 Jan. 31] 24% Jan. 7|| 22% Nov. 30) 31% Mar. 21 
84 14||102 Sale {102% Sale |101% Jan. 4/102% Jan. 28]| 8934 Jan. 2|102% Dec. 3 
19g 108 Sale {10834 Sale {107 Jan. 11/1081 Jan. 31/|/105 Jan. 9/109% Nov. 1 
99 104 10434/103  10434/104 Jan. 10/104 Jan. 10|/|100 June 27/1054 Dec. 6 
100 109% ----- 109% -.... 108% Jan. 16)10934 Jan. 10 101% Jan. 2/10834 Nov. 21 
99 | Seer — 109% Jan. 15)109%4 Jan. 1691 Jan, 2/109% Dec. 17 
1003%4}j|109 = ----- 08% ----- 109 Jan. 10)109 Jan. 10 193 Feb. 28|1081% Nov. 9 
97 34||102% ----- DEMIR ins ss ch icpemelis wn pols damsaaciucie sensi 99% Mar. 23/10534 Dec. 11 
89 + Srexgene 98 Oct. 26) 98 Oct. 26 
96 SM an cae BRR EERE ST SR Jan. 25)103% July 11 
98 105% --.--- CO) a 105% Jan. 12}106% Jan. 14) 98 Jan. 22/105 June 25 
96%||103% ----- ae as err. ee ee 102% June 26)105% July 24 
99 135% —— 84 Lids ec 113% Jan. 10/113% Jan. 10)/100% Jan. 11|110% Dec. 11 
9614||108% ----- REE RP EN CER SF 101% Jan. 1.7|112 Dec. 18 
86%|}1114%4-112 |114 Sale {111% Jan. 4/114 Jan. 31|| 94 Jan. 2)111% Dec. 21 
854 ||11144 112 14% Sale |111% Jan. 4/115. Jan. 28 e438 Jan, 8j/111% Dec. 31 
75 105 Sale |105% 106 |104% Jan. 2/106% Jan. 11|| 843% Jan. 6/105 Dec. 18 
97 ise —“ 190% os eedbnwubias ibctiin wien aun 103.  Sept.10}103 Sept.10 
94 Boe ee We ee a 107 6). ok eek hk ce as be ee 
56 56 60 61 70 60 Jan. 4/68 Jan. 8|]| 56 Jan. 2) 80 pr. 20 
52 56 Se 66%|r70 Jan. 10}/r70 Jan. 10)| 56 Jan. 2) 79% July 6 
52%|| 5734 Sale | 56% 66 57% Jan. 2) 68 Jan. 10|} 56 Jan. 3] 80 25 
823101 ----- BOM... sin ass. eee 94% Mar. 2/100 y 9 
Bi 3¢|| 8336 “SBI 84 "8035 | 853g Janc~ "9! 8B3Z Jan--9/|'69 Jam. -3| 95 Ape: 18 
an an an, pr. 
—— 92 84 OF Lance ae. OO an Oe eee 23 
3734|| 5034 Sale | 57 Sale | 50% Jan. 4|/ 60 Jan. 24|| 39 Jan. 4) 57% Feb. 5 
-.-.|| 51. Sale | 5634 Sale | 50% Jan. 2] 60 Jan. 24/| 45344 Nov. 11] 53% Nov. 13 
75 985% Sale {100% Sale | 98 Jan. 3/100% Jan. 31 8 Jan. 2) 9834 Dec. 29 
2814||a473%% Sale | 48 Sale | 4534 Jan. 14] 52% Jan. 8j| 324% Jan. 9) 57% Feb. 6 
37 45% Sale | 50 Sale | 44% Jan. 3] 52% Jan. 22|| 37 July 26) 63. Feb. 5 
40 42 4744} 48% 51%] 43% Jan. 7) 55 Jan. 21 Sept. 8| 66% Feb. 7 
35 ii----- SE Bien nwn 35 35 Jan. 10} 35 Jan. 10 rtf Oct. 16) 50 May 15 
81 Bae saree. SS QRS gs erier Sap Sie 1% Jan. 15/ 91 pr. 9 
98 108 Sale |106% 10834/107% Jan. 22/109 Jan. 24||1004 Jan. 6/108% June 15 
97 107% 107%|107% 109 |107 Jan. 17/108 Jan. 9/|100 Jan. 5/108 ov. 7 
88%4||1053¢ Sale {10644 Sale {105 Jan. 16)106% Jan. 31/| 93. Jan. 3/106 . 
87 100% Sale |101 Sale |100% Jan. 3/101%% Jan. 29]| 90% Jan. 10|100% Dec. 10 
82 99% Sale |100% Sale | 99% Jan. 2/101 Jan. 31) 87 Jan. 8/100 ° 
78%; 894% Sale | 85% Sale | 85% Jan. 31] 90 Jan. 10); 78% Jan. 3] 96% Apr. 20 
35 J— GONE cig wins noche Lee is ee 35 Mar. 1) 44 Dec. 24 
B® emia 40%} 32 pS ER RRR RS Sy ae TT 1834 Jan. 17} 414% Dec. 19 
73 98% Sale |100 Sale |} 97% Jan. 8!100% Jan. 30]] 82 Jan. 11] 98% Dec. 6 
79 10634 Sale |10634 Sale |106% Jan. 3/108% Jan. 8j| 86 Jan. 5/107 Dec. 20 
49% 106% 107 |106% 107%/107 Jan. 3/108% Jan. 11 oe — 108% es * 
RRS LR. SR EY a eI an. 
63 te Sale 1934 Sale | 99 Jan. 2/1004 “oe 11 76 Jan. 9/100. Nov. 28 
80 103% Sale |1045% Sale |103% Jan. 3/105 an. 29/| 85 Jan. 2/1044 Aug. 1 
614% 84 984/101 Sale | 98% Jan. 5/102 — 191 74 Jan. 2j1 Dec. 8 
76 107 Sale |108 Sale |107% Jan. 3/108 Jan. 28]| 80 Jan. 8/1075 Dec. 3 
26% )| 36 Sale 41 Sale | 36% Jan. 2}; 41 Jan. 30 4 t. 7| 73 Jan. 23 
25 || 30 33 | 35% Sale | 31% Jan. 4] 36 Jan. 26]| 253% Oct. 8] 564 Mar. 6 
36%)| 39 50 41% 54 41% Jan. 3] 43% Jan. 15|| 361% Nov. 7| 73% Mar. 8 
3434|| 3934 Sale | 40 43 39% Jan. 2/z42 Jan. 5 —3 Oct. 5 71 Mar. 6 
35 ) ae ’ Bene cae 40% Jan. 4| 42 Jan. 25]| 35 Oct. 3] 71 Feb. 14 
32%'| 39 42 41 Sale | 40 Jan. 3! 42 Jan. 15]) 35% Oct. 5| 71 Mar. 6 
20 30 Sale 30% Sale | 29% Jan. 23 33% Jan. 3] 21% Jan. 8 36 Apr. 10 
19%/| 32% Sale | 30 30%] 30 Jan. 15] 33% Jan. 30 20 Jan. 3) 35} Apr. 20 
38 40 55 2 RES SRE eC 39 Nov. 5! 43 ov. 
99 Ph cena “sraculesndnal % Jan. 18/1044 Dec. 18 
45 61 100 59% 62% J 12} 60 Jan. 12|) 54% Jan. 2] 63 Sept. 20 
70 90 95 92 85% Jan. 23} 86 Jan. 30 Jan, 4 96% July 24 
y% 4 J 2Dec. 13 13 
66 77% Sale 76% Sale | 75 Jan. 5| 77% Jan. 2/| 68 Jan. 25) 93% Apr. 27 
39 45 Sale | 39 Sale 9 J 31] 47% Jan. 3 48 Oct. U 67 June 28 
96 107 10944/108 108%/107% Jan. 5/108% Jan. 16 %Jan. 9 119 Qs. 23 
86 CO Berets 86 Jan. 17 
SS35S0107 107 01084 Sale |107% Jan. HIIOSA Jan. 290 94 Jan. 9 108% Noy. 3 
9%; 11 13 12 12% Jan. 7| 13% Jan. 19]/} 9% Aug. 8 Feb. 5 
9034||128 133 |10844 114%/z1054Jan. 15)13634 Jan. 5)/102}4 Jan. 2 133 Mar. 20 
34%]| 38 43%| 38% 53 35 Jan. 3] 38 Jan. 15]| 3444 Dec. 28| 744% Mar. 10 
43 4|/----- 49 RE SSE ane ea ea 47 Jan. 8| 72 Apr. 4 
&O0  ii----- 51 42 51 51 Jan. 9] 51 Jan. 51 Nov. 16) 785% Apr. 23 
834 aS OB 6 2 cinc chin dak, de debe 86 Jan. 3/104% Dec.{19 
10534)|1104%4 11144}109 Sale |109 Jan. 31)11134 Jan. 7/|10534 Feb. 27/114 =: +1 
70 94 96 99% 100 96 Jan. 7 Jan. 30 2 Jan. 8] 96 
64%|| 87 Sale 8 87 Jan. 2 Jan. 3]| 77. Feb. 17} 95 Sa 33 
70 80 85 BOM ccecs 80% Jan. 17) 85 Jan. 25]| 79% Feb. 2/93 July_18 
45%]; 6434 Sale | 66%4 Sale | 63% Jan. 18] 67 Jan. 28]| 4734 Jan. 3] 6744 Dec. 10 
52 || 6134 _-__- J 6357 Jam. ii] 64% Jam. Bil 62°" Aug. 20 gg" July 26 
52 46 7 eee 52 52 Jan. 7} 56% Jan. 11/| 55 Dec. 6 fy ae ll 
37 60 Sale | 65 70 60 Jan. 2} 65 Jan. 8|| 37% Jan. 3 bi ay 2 
12 16 Sale | 15 15%| 13% Jan. 15] 17% Jan. 12 Nov.20| 28 Feb. 5 
11 15% Sale | 15% Sale | 13 Jan. 18} 18 Jan. 8 11 Nov. 2126 Feb. 16 
12 17 Sale | 15% Sale | 15% Jan. 31] 18 Jan. 8]|/ 12 Nov. 21} 30 Feb. 6 
ll 15% Sale | 14. Sale | 12% Jan. 15] 16% Jan. 8j]| 11. Nov.19) 28 Feb. 6 
34 14 Sale | 113% 12%] 11% Jan. 15] 14% Jan. 3 9% Nov. 22] 25% Feb. 5 
97 13. —s Sale 1 Sale |} 11 Jan. 29) 13% Jan. 2 9% Nov. 21) 24% Feb. 5 
51 76% 77 77% Sale | 77 Jan. 3] 78% Jan. 2501 64% Jan. 2) 814% May 7 
413 59 63 55 60 60 Jan. 7} 60 Jan. 7|| 42% Jan. 4 Apr. 26 
43 50344 Sale | 49 5244] 49% Jan. 30] 53 Jan. 7|| 47% Dec. 26) 69% Feb. 5 
36%}| 38 Sale | 40 Sale | 38 Jan. 2} 44% Jan. 101 36% Nov. 22} 58% Feb. 6 
45 78 98 79% 98 78% Jan. 7| 79 Jan. 24|) 45% Jan. 6) 82 Apr. 27 
45%ii 78 -.--- 79% 85 79 Jan. 21] 80 Jan. 23]/ 4 Jan. 23} 80 Apr. 30 
84 974% 102 9834 --..-- 101% Jan. 11/102 Jan. 11]) 84 Feb. 13)100 July 12 
I ais ball Be eee GO: tesa tl 50 Nov. 19) 76% May 4 
134iirl8 Sale j_...- ----- 16% Jan. 15)e17% me 8]] 1344 Dec. 21] 37% Feb. 21 
4 
23406 Sale |107% Sale |106 Jan. 2/10834 Jan. 231 97 Jan. 2/107 Dec. 10 
86 102% 102%4|102% Sale |102% Jan. 9/1025 Jan. 16]| 94 Jan. 17/102% Dec. 20 
85 100 Sale | 99% ----- 99% Jan. 15)101% Jan. 2901 89 Jan. 22/100%4 Dec. 31 
gin oni tithe nite as aveth 3000 die a anil. aietbnie cette 98 Nov. 5) 98% Nov. 17 
96 118% 115 /114% ----- 113. Jan. 7/115 Jan. 22)/101 Jan. 10)114% Dec. 21 
55 82 Sale | 83 Sale | 82 Jan. 15) 84% Jan. 8 Jan. 65) 85% June 19 
70 101 Sale /101 Sale {100% Jan. 910344 Jan. 29]| 71 Jan. 2/101 Dec. 6 
95 107% --.--- Me! wtined 108 Jan. 7/110 Jan. 120 97 Jan. 8/107% Dec. 11 
35 30 38 33 Se feccahél — 353% Apr. 3) 41 Feb. 6 
26 30 37 33 aE Apocdhix * 8 J 23; 45 May 8 
29 324 $3 33 Se: Dehn dbG) steGebetosmmnia woceeseis 11; 41 May 9 
30 33 BB Gio ks ndnd.. — 30 Jan. 24/41 May 7 
90 10836 109 109% ----- 109% Jan. 14/1094 Jan. M 9734 Jan. 2)1075% Dec. 8 
“ml. 
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SALES IN BONDS # 5 23 PRICES IN JANUARY RANGE FOR YEAR 1934 
Se 
* on N. ¥. STOCK EXCHANGE. ET 225 Jan, 2 Jan. 31 Lowest. | Highest. Lowest. Highest. 
2 6 rd 4s .. 1950) A O 6% 8 so tay sale | 17 Jane 39 17% Jan. 31 i7| 27. Feb. 6 
*tSeaboard Air Line ist @ * 4 ale an. an. 16% Dec. 17} 2 ‘eb. 

10 1 ’ Certificates of deposit......-.... ase 104%}| 18% 16 17 26 17 Jan. 24,17 Jan. 24 3* July 26) 23% Apr. 
30 45) ‘SBenmiaet Gok csc ———— 1950} A O 12 18% 20 17 17%| 18 Jan. 15) 20 Jan. 30 16 July 26) 27 Feb. 5 

15 14 Certificates of ueposit.........- AO 10 18% 20 17 17%] 17. Jan. 24) 20. Jan. 3/| 13% Dec. 22) 25 Apr. 21 
36 4| Adjustment Ss. _.........- Oct 1949| F A 2 2% 5 3 5 25% Jan. 7) 3% Jan. 260 2% Dec. 19 14% eb. 
104; 130] *Refunding @ 4s............-- rt AO 5 8% Sale 7% 741 ZT Jan. 15} 9 Jan. 3)} 5 July 31) 14 Fe 5 
24 7 Certificates of deposit.......... — 5 8 Sale | res 8 Jan. 2} 8 211 5 Aug. 21 12 Feb. 1 
521 299] tet & cons 6s Pincsowwu 1945] M S 6 11 Sale 8% Sale 8% Jan. 28) 11% Jan. 7|| 6% July 26 $ 
252; 111 tes of deposit.........-. 22 | — 7 7%4| .7% Jan. 16) 10 Jan. 7/| 5% Aug. 8 Feb: 1 

10 24| *Atlan-Birm Div ist ¢ 4e_.May 1933| M 10 13% 18 14% 17%| 16% Jan. 21] 17% Jan. 28)]) 14% Jan. 5 35% Feb. 5 

tSeaboard-All Fie ist é6e A...... 1935 

113 94 Cortificates of deposit... woue 2%|| 4 Sale| 3% 3%) 3 Jan. 19) 4 Jan. 2|| 2% Sept.11] 7% Feb. 6 
— Certificates of deposit ------__.. — Bie 2% July 261 7% Feb. 16 
190 316|Sharon Steel Hoop s f 54s A....1948) F A 35 82% Sale | 86% Sale | 82% Jan. 2 hives; Jan. 9 38 July 10] 81% Dec. 31 
312} 240)Shell Pipe Line s f deb Se_....... 1952; MN 86 11103% Sale |103% Sale |103% Jan. 2)104% Jan. 25 Jan. 8|104% Nov. 20 
167 124/ Shell Union Oil s f deb Se_...... 1947| MN 7854)|102% 102%4|102% Sale |102% Jan. 3/102% Jan. 14 8 Jan. 3 103% Dec. 1 
ay myetsu El Pow ist 6340... .... 1 3D 58 80% 84%| 76% 82 | 76% Jan. 29] 81 Jan. 9 * Jan. 22 85 Oct. 27 

9 6|*Siemens & Halske sec s f g 78_...1935| J J 39 57% 64 62% 64 58 Jan. 11] 63% Jan. 29 * Oct. 8] 81 Jan. 

101 Debenture s f 6}4s-__......... 1;M8 36 42 55%] 47% 49 45 Jan. 8} 50 Jan. 28 3 Aug. 31] 69 Feb. 

115 127 aie See —— FA 863411103 % Sale |107% Sale |103% Jan. 210734 Jan. 29]| 8634 Jan. 9/104% July 
108 78] ¢Silesia-Elec Corp gold -----1946| F A 26 28% 315%| 36 Sale | 30. Jan. 3] 36% Jan. 25 26 t.19) 6844 Feb. 4 

56 73 — hae Claman oo ate aaa 1941) F A 51% Sale | 55% Sale | 51% Jan. 2] 555% Jan. 31|| 37% Jan. 6| 58% June 1 

44) 151]/Sinclair Cons Oil 7s series "42271937 M S|/ 100 Sale {1 Sale |102% Jan. 2)104 Jan. 7||102% Jan. 2/104% Jan. 20 
261 161] ist Hem coll 63s series B.....- 938) J D 98%1|103%4 Sale |104% Sale {103% Jam. 9/105 Jan. 25/1101 Jan. 6|10534 June 3 

449] Skelly Oil deb e f 5}4e_.....-...- 1939| M 8 80 Sale Sale | 98% Jan. 4/100% Jan. 7 % Jan. 2| 99 Dec. 1 
315 2|South & Nor Ala conse guar 58__.1936| F A 10544|104% 10544|104% Jan. 141104% Jan. 141|100% Jan. 10)104%4 Dec. 11 
6 1] Gen cone guar 50-year 5e__... = ao we 3S Beka BUS i Sees 112 Jan. 28)112 Jan. 28]} 91 Jan. 4/1113, Nov. 23 
200 119|South Bell T & T ist s f Se__..._- 1941; 3 3 103 108% 108%|109% Sale |108% Jan. 3/110 Jan. 9//105% Jan. 22/110% Aug. 22 

57| 173 Southern taiguntie Wenet int @ tea a3 60 Sale | 91% Sale | 82 an. 4} 92% Jan. 18]| 63% Jan. 4] 86% Dec. 15 
313| 468]Sou Pac Co 4s Cent Pac coll Aug. °49| J D 46 Sale | 67% Sale | 66%4 Jan. 30) 7244 Jan. M 53. Sept.17| 74% Feb. 5 
862) 1,057 ist 448 (Oregon Lines) ser A_.1977| M 8 55 77% Sale | 80% Sale | 77. Jan Jan. 7|| 63% Jan. 6] 84% Apr. 2} 
ROE. BOE MN IM ko io oc oho de M 8 Sale | 66 Sale | 6534 Jan. 18/69 Jan. 7 8 Sept.17| 72 Feb. 
520 657| Gold 44s....2....2-.22 May 1 1969} MN 43 65% Sale | 65% Sale | 64% Jan. 17] 69% Jan. 7 Jan. 6) 72 #£=¥Feb. 29 

1,056) 1,01 Gold 4s... 1 MN 65% Sale | 65% Sale | 63% Jan. 15] 68% Jan. 7|| 52 Aug.11] 71 Feb. 
2 Sen Francisco Term ist 4s. ___1950| A O 8041/1015 Sale |102 Sale |100% Jan. 3/1034 Jan. 23]| 82% Jan. 2|102 Dec. 29 

19} ____|So Pac of Calif ist cons Se. ..... 937| MN 100 |/106 = ----- CO ae eee Se 01 Jan. 581074 Dec. 19 
->- -.--|South Pac Coast guar 4s_....... 1 3 J 95 Oo) ee ae Se rae Spee Mar. 1s 101 Sept. 27 
927 716 yee ae let ref guar 40__..1955 4 $ 60%}| 91% Sale | 93% Sale | 91% Jan. 2) 9434 Jan. 11) 70 an. 91% Dec. 31 
477| ~327|southern Ry ist cone 5s........1994|3 3|| 74. ||i0134 Sale |100% Sale |100 Jan. 30)103% Jan. 9|| 86 Jan. 5|104% June 21 
603} 719] Devel & gem 4c series A__._..- 1956; A O 45%%|| 60% Sale | 58 Sale | 57% Jan. 30) 62% Jan. 8|| 53 Nov. 21! 73 4 3 

97; 2 Devel & gen 6s series A___...- 1956; A O 58 75 Sale | 78 Sale | 75 Jan. 2] 81 Jan. 69 Nov. 95 Apr. 
151 257| Devel & gen 6348 series A__... 1956; A O 65 81 82\4%| 82 Sale | 8134 Jan. 3) 86 Jan. 10 3 9734 Apr. 1 
--- ----| Memphis Div ist @ Se_........ Ig 60 % 94 |-...-- .--.-.]-..--- ~--..- J 13 100 ay 

1 67] St Louie Div let ¢ 4e_........ 1951; 3 J 53%4i| 814% 85 873% 88 83% Jan. 9] 88 Jan. 30 Jan. 5) 91 June 
East Tena ceorg ifen Se__.___- MS 73 iil 1023410 103 |102 Jan. 9/102% Jan. 16]| 84 Jan. 11)102% July 1 

21 Mobile & Ohio coll tr ée_. ___. 1938} MS 424%4|| 61% Sale | 62% Sale | 614% Jan. 2) 67 56 Jan. 6) 81 A 

74 39/Southw Telep ist & ref 5e...1954| F A 104 ||109% Sale 110% Sale |109% Jan. 3j]111 Jan. 21/|105% Jan. 11)111% Nov. 19 

24 29/tSpok-ne Internat ist ¢ Se... _- IJ 7 15%] 8% Sale 4 Jan. 4 Nov. 19| 17. Fe 1 
486 799) Stand Oil (N J) deb g Se..Dec 15 1946) F A 101 %||102% Sale |102% Sale |101% Jan. 25)102% Jan. 11||102% Dec. 27|107 Feb. 5 
419 itand Oil (N Y) deb 4}4s_....... 1,3 D 96 ||103% Sale }103% Sale |103 Jan an. 81 Jan. 2|104% Nov. 7 

10} ____|Staten Iai Ry ist gu ¢ 444s.__... 1 3D 9644), 94% -_--.-- J Mekouis Dec. 4 ee 

*ts e Hotel ist 6s -1945 12 r19 Sale | 15 16 15% Jan. 16je16 Jan. 3 13 Nov. 39 28% Apr. 
329| 1,028|*tStudebaker Corp 6% g notes 1942! J D 30%}! 46% Sale | 47% Sale | 44 Jan. 28) 4934 Jan. M 35% Jan 6834 Feb. 1 

62 Certificates of deposit. ........_.. — 31 46% 47 47% Sale | 43% Jan. 28} 49 Jan. 4] 34 Jan. 2) 67 Feb. 1 
— _-..|Suabury & Lewiston tet ¢ 4s_...1936, M 8 9834},101% _---- 0) hes Se Sees Sake eee 100 Feb. 28/101 Sept. 20 

17 24|Syracuse Lighting Co Ist ¢ 5e_..1951| 3 D 103 112% 116 |117% Sale |116 Jan. 11)117% Jan. 31)|103% Jan. 16/115% Dec. 15 

48 67|Tena Cent Ry ist M 6s ser A or B_1947| A O 53% 55% Sale | 58 Sale , 55% Jan. 2] 63 Jan. 100 46 Jan. 3 $2" May 12 

18 36 pane Ge een OOS oun Se — 1951; 3 J 101 113% 115%|113% 117 |113 Jan. 15j)115% Jan. 14104 Jan. 2/114 Dec 

29 43| Conv debéseerie: BB 3 ..... a4; M 8S 60 87% 95 94 Sale | 91% Jan. 5|95 Jan. 241) 65% Jan. M 90 Dec. 
394| 527|Tenn Elec Power ist 6s series A_.1947|3 D|| 5434|| 9114 Sale | 94% Sale | 90 Jan. 5| 97% Jan. 24/| 67 Jan. 4 92 Dec. 11 

35 78| Term RR Aasn of St L ist g 448. .1939| A O 99 108% Sale |108% 10954|10844 Jan. 2/109% Jan. 18 100 Jan. 2)10834 Nov. 

a ceees Sane Se oP PO rh egeS = FA 98 110% _---- E3036 ‘oxiccninen emo. enh” 10 Jan. 6/111 July 13 
113 142| Gen refs f gold de __._._____ 53; 3 J 71 103% Sale |103% 10334110134 Jan. 16)104 Jan. 3 J 9)10434 Dec. 
135) 185 Texarkana & F'S Ry 5340 A Guar 1950 FA 64% 1 93 94% 95% Jan. 7| 9644 Jan. 2 75% Jan. 65] 97. Apr. 1 
530 805|Texas Corp conv deb 5s_________ 1944; A O 53 103 Sale |104% Sale {103 Jan. 2)104% Jan. 24]) 96% Jan. 2/103% July 

17 31| Texas & N O conse @ 5s __.......-. 1943| 3 J 64 84% Sale \% Jan. 31 12 J 2; 91 July 18 

55 85| Texas & Pacific ist g 5e__.__.... 2000; J D 82 115% Sale |117% 117%|115% Jan. 2/117% Jan. 251 91% Jan. 4/116 Dec. 3 
141 168] *Gen ref 58 ser B..__.._._ .___ 1977, A O 55 Sale 1 Sale | 8934 Jan. 15) 93% Jan 9 J 4| 8814 Dec. 
185 298| Gen & ref 5s series C__... _... 1979) ---- 5344}| 8934 Sale | 91% Sale | 89% Jan. 14) 93% Jan 81166 Jan. 9) 89 Dec. 31 
254 384] Gen & ref 5a ser D...._.. . 1980| J D 54 Sale | 91% Sale | 89% Jan. 15) 93% Jan 7 Jan 2189 Dec. 31 

31 19|Tex Pac—Mo Pac Term 5s A..1964| MS 67 89% Sale | 91% 93 89% Jan. 2} 93 Jan. 26]| 67 Jan. 2] 91% wy 5 
245 100! Third Ave ist ref 4e__...__..____ 960; 3 J 38 57% 58%" 57 Sale 5 Jan. 22' 58% Jan 3 Jan, 3) 59 8 
308 191 *Adjustment income Se. ..Jan 1960) 4 O 215% | 25% Sale 24% 25%] 24% Jan. 15 26% Jan. 7] 24% Dec. 26] 31% — 25 

13 64) Third Ave RR ist gold 5Sa________ 1937| 3 J 8541100 ___-- 101% Sale |100% Jan. 4,102% Jan. 29 Jan 3 re ts eg 3 
682] 1,636|Tobacco Prod Corp deb 6s_...2022| MN 97 100% Sale |100% Sale |100% Jan. 22)101% Jan. 14//100% Dec. 3 9833 $a 15 

42 28| Toho Elec Power (Ltd) 7s ser A_.1955| ---- 70% Sale | 88 90 88% Jan. 15} 90 Jan. 3 J 2) 198 July 31 

Tokyo Elcctric Light (Ltd) 
335| 402) Set M 6s $ Series______ June 15 1953| J D 574%4|| 76% 77 74 Sale | 72 Jan. 15| 76% Jan. 3]| 63% Jan. 26) 79344 Nov. 15 
3 if Toledo & Ohio Cent ist g 5e....1935| J J 85 101 101344/10034 103 {10034 Jan. 18/101 Jan. 4/| 94% Jan. 5)10344 May 
2 Western Div ist ¢ 58_.._...._. 1935; A O 91 10 101%/j101 —---- 101 Jan. 3)101 Jan. 3)! 97% Jan. 20)102% June 

10 ; General gold 58 ____......._ 1935| J D 100% 101%|100% 101%}100% Jan 8|100%4 Jan. 11 Jan. 26|102 June 

16 30|Tol St L & West ist g 4s_...____. 1950} A O 85% Sale | 874 Sale | 85% Jan. 2 90 Jan. 29]| 67% Jan. 3) 8 June 
— 5|Tol W Va & Ohio ist guar 48 C__1942| M S 103 84 86%|104% ----- ee ee a | EE. aes i eee 

10 7| Tor Ham & Buff ist 4s8___.___..1946| J D \% Sale | 975 _-_-.-- 4 Jan. 7| 98 24|| 82 Jan. 22 % Aug. 1 
pap pe 3|Trenton Gas & Elec ist 5e______. 949|M 3 10154}}112% Sale |114%  __--- 112% Jan 2)112% Jan 21/1102 Jan. 2/113 Aug. 1 

33 21|Truax-Traer Coal conv 6s_____ 1943| MN 35 68 73 0 80 an. 8 22|| 37 Jan. 6 Dec. 14 
192 93|Trumbull Steel ist = ¢ es______ __ 1940| MN 6744/1014 Sale |102 Sale |100% Jan. 3)102% Jan. 25}| 834% Jan. 16)101% Dec. 31 

20 21|*Tyrol H lec Power 7 <s___1955| ---- 45%4|| 89% Sale | 84% 87 85 Jan. 17 2 J 3) 90 ec. 

eece 42| *7\¢s May11935couponon _______ — bt A Stee ay 8034 dam. Fi Bele COR. Din accee steeen 

17 4| *Guareecaf7s .... ........_ 1952) F A 43%1| 83% 85 —— 85 Jan. 31 85 Jan. 3 45 Jan. 31 83% Dec. 5 
— 131 7s Febl 1935 coupon a Sei tats Repel: ———— ARS eS 85% Jan. 7| 8714 Jan Wiki one chs ebes Jehan 

42 23|Ujigawa Elec Power secured 7s_.1945| M 8 69 87 90 87% Sale | 87 Jan. 3] 89 Jan. 28 e334 Jan. 2} 89 Nov. 21 

95 94|Union El Lt & Pow (Mo) g 58.__.1957| A O 94 106% 108 |108% Sale {107 Jan. 3j/109% Jan. 15|| 96% Jan. 2 107 36 Oct. 26 

64 48) Union Elec L & P an | aod S360 8088 Jj J 99 104% 105 1 Sale |104% Jan. 4/106% Jan. 23102 Jan. 20)1074%4 May 17 

1 2|**Union Elev Ry Chic ist Ss_____ 1945; A O 10 1333 3% 15 13. Jan. 24] 13% Jan. 24]) 10% Sept.17| 24 Feb. 9 

59 99 Righen Ol Goh Whe deen 2 tins 1942| F A 105 116% 116%]116% 117%|116% Jan. 9/117% Jan. 28)|107% Jan. 4/117%4 Dec. 11 

$2 104| Deb Se with warrant._._.. Apr 1945) J D 9254||103% Sale {105% Sale |z103%Jan. 11|105% Jan. 31|} 94% Jan. 4/104% July 7 
374 372| Umon Pac RR Ist & land gr g 408.1947, 3 J 94 108 Sale |109% Sale |107% Jan. 17|109% Jan. 200 99% Jan. 5 1a July 20 
681 356| First & refunding é4s___._ June 2008) M 8 804%4||104% Sale |105% Sale |104% Jan 21107. Jan. 23]) 89 Jan. 9/104% Dec. 20 
145 EBGe — — 1967|J J 81 104% Sale |104% Sale |104% Jan. 4/105% Jan. 29]| 89% Jam. 2/105 July 19 

29 124] tet tiem & re? Se__..._. June 2008; M 8 99 117% 118 {116% 117%)117% Jan. 4/118% Jan. 10)}102% Jan. 2/118 Dec. 31 
415 402| 40-year gold 4s_._......._____ 1968} J D 76%|| 99% Sale {101% Sale | 99% Jan. 2)102% Jan. 11|) 82% Jan. 3/100% Dec. 17 

42 26] United Biscuit (Amer) 2 MN 97 106 Sale |10644 107 |105% Jan. 2/1 Jan 102% Jan. 15|10734 June 16 
552 853|United Drug Co (Del) 58_....__. us 53 89% Sale | 92% Sale 944 Jan. 16) 934% Jan. 28]} 60 Ja 2} 90% Dec. 7 
Fensat.c obey UNS RR & Canal Go gen da---1944 Msi] 9734110634 ____- {> Siena? Reaniedagamathes, Spa, Rye cape: 10034 Jan. 2/107% July 26 

17 16|*tUniced Rys St L ist g 4s _.._ J 15 25 283451 25 28%| 28% Jan. 15} 30 Jan. 19]1}17 J 12} 30 Dec. 12 
862) 1,344 U8 Rubber lat & cof 8s vertes A 1947 a3 J 56 90% Sale | 93 Sale | 90% Jan. 2] 9 Jan. 1191 68 Jan. 8] 9144 Dec. 4 

1|United Steamship 15-yr 68______ 1937| MN 85% 100%] 98 105%] 98 Jan. 4/98 Jan. 4/| 90% Jan. 25| 98 Apr. 16 

92 69|*United Steel on @ 6348 cer A_.1951| J D 26 35% Sale | 38 40 35% Jan. 2] 39% Jan. 25]| 26 Sept.10) 66% Jan. 

56 25| 6340 series CC... 2 1951|3 D — 439 Sale an. 5j)z39 Jan. 25 66% Jan. 3 
115 45| *Sinking fund deb 6340 ser A..1947| 3 J 23 36 Sale | 3844 Sale | 35% Jan. 4] 38% Jan. 19]/ 23 Sept 12) $f Jan. 

7 1| United St! Wke(Burbach) ¢ f g 72 1951; A O 98 %4 || 109 25 1121 Sale |121 an. 31]121 Jan. 31/|107 Jam. 2)/125% Dec. 6 

15 14|*Universal Pipe & Rad deb 6s._.1936| J D 13. || 22 26%] 21 24 | 24 Jan. 7| 27% Jan. 18 an. 6] 33. Apr. 

19 12|*Unterelbe Power & Ltg 6s _.___- 1953) A O 33 37% 38%] 39 41 37% Jan. 4] 40% Jan. 21 33 Oct. 6 73% Feb. 
166 443| Utah Light & Trac ist & ref 5e_. AO 50%|| 65 Sale | 74 Sale | 65 Jan. 2] 76% Jan. 24// 5 Jan. 75% Apr. 
237 & Light ist 5e_..._. FA 55% Sale | 75% Sale | 69% Jan. 2| 79% Jan. 24 60% Jan. 9 3 Apr. 1 

....| ---.|Utiea Elec Le & Pr ist s f g 5e_...1950| 3 J 109 I icons IDE cccualsawdw~ 109 Sept. 411 Sept. 1 

1 Utica G & El ref & ext 5e_______. 957|3 3 100 117 {118% 119 |117 Jan. 5/118% Jan. 303/102 Jan. 18 116 = Oct. 38 
261 256] Utilities & Ltg deb a 5s_... °47| J D 20%|| 26 Sale | 284% Sale | 24% Jan. 9] 28% Jan. 31 Jan. 41% Apr. 
410} 521| Debenture 5e..........2.222.. 1959} F A 18 2244 Sale | 22% Sale 20 14 Jan. 15) 2344 Jan. 31]} 1 Jan. 6) 38% Apr. 24 
117) 399|)Vanadium Corp (Am) cony * AO 59 4 Sale | 904% Sale | 88% Jan. 2] 9244 Jan. 25]| 62 Jan. 4 139% Apr. 23 

_...| ----|] Vandalia consol » 48 A......__- FA Oe EE seen — 99 yoo. 102. Apr. 17 
5| -...| Consol 4s Series B..... _____- 957) MN Bs EE i oegt BOER noncclacnccs wocembannne seeunn 97% Jan. 101% Oct. ty 

8 58|¢*Vera Cruz & Pacific ist 4iga77 71934 —— SE  wesce 3% Sale | 3% Jan. 29) 4% Jan. 7 Jan. 6) 6 Sept.1 

———— **July 1914 coupon off... .......| J 3 Bie aéccnl G26 aneu= 4 Jan. 18) 4 Jan. 18 Sept.21; 3% J 

20 24|¢Vertientes Sugar 7s ctfs_______ 942} J D 4% Sale 4 Sale 4 Jan. 30 J 4 % Jan. 4 14 Feb. } 

8 15|Va Slee & Pow conv 5}48....._.. 1942; M 8 95 |iall e {110% Sale |110 Jan. 2/11034 Jan. 19}]| 96 Jan. 13/110 4 
44 64| 5Seseries B............... 8 1954; J D 101%||106%4 Sale |1065 Sale {105% Jan. 10/106% Jan. 31)|1014 June 28/10634 Dec. 
89 77 — oor A ea 5—— 2 Z a 4 1° oe i} one 110% Jan. 2)112 Jan. 24/|107 Sept.12/111% Dec. 3 

1 .--.|Va [rom Coal & Coke @ Se....1949| 50 || 54% GO | 00% 98 _ |-...... ------]------_----=-- oe. Mar. 
15 3 Virginia Midiand general Se..... 1936; MN 91 102% ----- 102% 103344|102% Jan. 15)/102% Jan. 15 83 an. $1193 Aug. 5 

For footnotes, see page 33. 
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— BONDS 


Dec. | Jan. N. ¥. STOCK EXCHANGE. 
1934 | 1935 











1 5|Va & Southwest ist guar Se. ...2003 
24 45| First cons 58.........---.-.-- 1958 
215| 225) Virginian Ry ist 5s ser A....--.- 1962 
36 43| ist mtge 4}4s series B ......-- 1962 
213) 975|$Webash RR god gold 5e........ 1939 
91 70| Second gold Se........-.----- 1939 
1] lst Hen 5@-year gold cerm 4s. 1954 

6 12] *Det & Ch — .......0088 
5 3] *Des Moines Div ist @ 4e.....- 1939 

4 8] *Omeahe Div test @ 3e- .--.--- 1941 
— *Tol &Chic Div ist @ 4e..-..-.-. 1941 
178|tWabash Ry ref & gen —_ A...1975 

12 Certificates of deposit........-.-. 
158 186| Ref & den Se (Reb "3h coup) B..1976 
duh” «ss Certificates of deposit........-.. 
229 351 Ref & gen 4s eertee C 1978 
Certificates of deposit.........- 

159 112 Ref & SeceeriesD 8 -__... 1986 
ie pols Certificates of deposit__......-.. 
16 9|*Walworth Co 6 }s serA(with war)'35 
7 1 Without werrante...........-- 
104 189} *isteféseerie. -...-..---.-. 1945 


616 544| Warner Bros Pictures conv deb 621939 
sf 75|Warner Quinlan conv deb 6s-__..1939 





18 Warner Sugar Ref tst 7s_... ._..1941 
12 111|Warsen Bros Co deb 68_.....-..-. 1941 
173|  .--.|Warren R R Ist ref gu @ 34s... ..2000 
3 10| Wash Cent Ry tst @ 4s8_.......- 1948 
~---.| ----|Wash Term tst guar 3s. ...... 1945 
--.-| tet 40-year guards.  _ _....-. 
4 4|Wash Wat Pow Ist ref 5s _.____- 1939 
7 9| Westchester Light gold Se... ... 1950 
37 104| West Pena Pow ist 5e series A... .1946 
35 17| tet Se series & — sete we -- 1963 
90 49| tet Se ceries G ee 
35 12| 1st mtge g 4s series H_.....-.- 1961 
225| Western Electric deb Se_........ 
501 941] West Maryland Ist ¢ 4s. ......-- 1952 
262 484!) Wiret & ref 540 series A... .. 1977 
29 35|West N Y¥Y & Penn Ist ¢ 58__..... 1937 
24 60| General 4s... - --------1943 
136 142|¢Western Pacific let Se eer A _ ..1946 
105 Dt + CAROUGE... — 
99 130| Western Union coll tr $8........ 1938) 
Fund & real est 44s gold... ._. 
155 169| 1S-wear 648 gold_.........._- 936 
136 230 OP ..cdavitesciedisnecatect 1951 
03; 368 REA SERS EGS 
163 54|*Westphalia Un Ei Pow és ..___.- 1983 
174 421| West Shore Ist 4e guar.._...... 2361 
6 31| Regietered__.._........... ~--2361 
7 1| Wheel & L E Ref 4348 ser A _.... 1966 
23 5) Refunding Se ser B_.......... 1976 
21 21|Wheel & L Erie RR ist con a 4a. _ 1949 
162 193| Wheeling Steel Corp ist 5s A..1948 
587 712] tse and ref 44s series B__ __ ___ 1952 
— 1| White Sewing Mach deb 6s w w-_1936 
1 6| Without warrants... .......... * 
3 18] Partic « f deb 6s_............. 1946 
tWickwire-Spencer Steel ist 7a. . 1935 
93 83| Ctfse dep Chase Nat Bank......... 
tWickwire-Spen Geeet Oe Ie.iaz 1935 
108 274| Ctfse dep Cnase Nat Bank... ..__ 
21 15] — 1942 
7 9|Wttmar & Sioux Failte ist Se____. ie 
157 114 Wisen & Ge meetteunin A...300 
2| ....|Winston-Salem S B ist 4s... .__. 
90 53/t Wisconsin Cent tet gen ¢ és. _1949 
25 3 Certificates of deposit .......... 
15 5| Sup & Dul Div & Ter ist és. _.1936 


On wma Certificates of deposit........-.. 
---.| -.--.|Worcester & Conn East Ry 14s_ 1943 


453 659) Youngstown Shem & Tu let 50 A 1978 
276| 445) tet M Sse serfes B_...........-. 1970 














2 Low on New York Curb. 
r Cash sale, not included in 8 range. 
4 Under the rule sale, not cluded in year’s 


@ Deferred delivery sale, not included in year’s 


tA ‘Accrued interest Payable at the exchange 
rate of $4.8665 to the £ sterling. 

t Company reported in receivership and all 
issues selling flat. 

§ Company reported in receivership. 

* Negatiability impaired by maturity. 


— 





Bond selling flat. 
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J 
888 PRICES IN JANUARY RANGE FOR YEAR 1934 
bee 
Sa pe Jan, 2 Jan. 31 Lowest. Highest. Lowes. Highest. 
A 0 
aad sk.| Sule Prices. | Sale Prices. || Sale Prices 
ij 75 96 Sale | 93 95%%4| 95% Jan. 29 26 75 Jan. 24|| 75% Jan. 10} 97 July 1 
AO 55 81 84 4 Sale| 81 Jan. 7 Jan. 281 67 Jan. 6 Apr. 
MN 89 112 Sale j111% Sale |110% Jan. 14 113 Jan. 31 99% Jan. 16/112 Dec. 3 
MN 84%||105%{ _---- 104% 10534|104% Jan. 21/1054 Jan. 31 90 Jan. 12/105% Dec. 14 
7 93% Sale | 94 Sale | 93% Jan. 2) 96 Jan. 50 74 Jan. 5| 95 Apr. 20 
MN} 82%) 974 Sale | 74 Sale | 7234 Jan. 17| 75 Jan. 21 Jan. 3| $335 Apr. 24 
3 3l| 50 || 45 60 | 54% 60 | 53% Jan. 24] 53% Jan. 24|| 50° Dec. 15| 60 Feb. 16 
34. Pes 99% 100 | 98% Jan. 15/100 Jan. 22 Jan. 5/100 July 13 
20. Oe Bees 55%| 54-57% | 54% Jan. 25] 55% Jan. 4/| 45 Jan. 15] 58 July 11 
AO 38 484% 49%| 47% 52 49% Jan. 11} 50 Jan 711 45 Feb. 2 Apr. 2 
M8 56 75% 82 77 82 77 Jan. 30 77 Jan. 30 Sept.13| 75 Apr. 3 
MS 12%|| 19 Sale | 17% 17%| 17 Jan. 14] 19% Jan. 8]] 13% Nov. 21 Apr. 
— 11 15 —— 204%| 17 Jan. 11] 17. Jan. 11]) IZA Sept.25) 25 Apr. 3 
F 12 19 Sale | 17% Sale | 16% Jan. 16] 19% Jan. 7 Aug. 9 28% Apr. 
hae So: @: be: dawg s - BOE - sao weed pa ee on 14 Sept.11} 24% Apr. 
AO 12 18% Sale 17 8 16% Jan. 15) 19% Jan. NM 13% Nov. 20 Apr. 
— 11 16% 1701163 17 16% Jan. 28} 17% Jan. 25]| 14 Dec. 24) 25% Apr. 2 
AO 12 19 ale | 174% Sale | 17 Jan. 17} 19% Jan. 7 13% Ave. 13 am. * 
4 12 433 Sale | 33 42\%4| 33 Jan. 2) 38 Jan. 9 i Jen, 5 38 io 
—— 12 28% .-.-- 32 364% Jan. 8] 36% Jan. 8]/ 1 Jan. 11) 37° Apr. 1 
AO 18 44% Sale | 46 4844; 44 Jan 2} 50 Jan. 9 ; son. & Apr. 1 
MS 24 59% Sale | 56% Sale | 534% Jan. 15] 60% Jan. 3 40% Jan. 4] 67 # £4Apr. 21 
MS 26 27 Sale | 28% 30 Jan. 2) 29% Jan. 22 * Nov. 21} 48% Abr. 13 
3D 104 106 107 |1064%4 107%)106 Jan. 7/107% Jan. 17/,105% Feb 5/109 ov. 15 
M8 30 Sale | 38% Sale | 36 Jan. 2) 42% Jan. 7 0 Dec. 15| 63 Apr. 23 
FA ). Be Me Se ON bide — 76 May 11 80 Oct. 3} 
QMm 79 ae oes 8 914% Jan. 12} 914% Jan. 12 79 Apr. 4] 9 Dec. 
ya 58 10356 Locate * Sept 10 10334 * 
ASE CY a Seay eae Pye ee ee . ov. 
J 3 98 105% Sale {107% 109 |105 Jan. 3 107 36 7am 30 3 Jan. 4107 Nov.13 
Io 103 115 20 {116 120 {115% Jan. 11/1 Jan. 29/1105 Jan. 3/115% Dec. 7 
M8 100 108% 10914|108% 109 |108% Jan. 15 Ilo Jan. 11}}/103% Jan. 3/111 Nov. 20 
M 101 114% 1143%4j}115% --_-_-- 114% Jan. 4/116% * 30104 Jan. 9/115 Dee. 10 
ID 101 107 110 {106% 109%/108% Jan. 9/109 15||104 Jan. 2/110% Oct. 26 
3.2 290%||105 1054%4/107% ----- 105% Jan. 3)106%% = 16}/103 t. 14/1065, Dec. 18 
AO 94 104%4 Sale |105% Sale |104%4 Jan. 2/1061 Jan. 23]| 97% Jan. 16/104% Oct.. 30 
AO Bite 88 Sale | 914% Sale | 87% Jan. 12] 92% Jan. 70% Jan. 8 8854 July 38 
3 J 66 97 Sale | 99 Sale | 9644 Jan. 16|/100% Jan. 26]/| 80 2} 97% June 18 
a3 100 ||106 10634|106% 107 |106% Jan 107. Jan. 21)|102% Jan. 16/107 Nov. 26 
AO 78 103% 103%)|103  _---- an 104 Jan. 250 85 - 41105 Dee. 11 
Ms 23 Sale | 33 Sale | 32% Jan. 18} 37. Jan. 4/| 30 Jan. 18] 4634 Feb. $ 
J— _...|| 34% Sale | 32 Sale | 314% Jan. 25) 3634 Jan. 7|| 31 Dec. 22) 38 Oct. 1 
J J 85 101% Sale |102 Sale |1014% Jan. 7)102% Jan. Sh 91% 2|102% Aug. 14 
MN 67 87 85% Sale an. 5) 8644 Jan. 23,| 74% Jan. 10) 90% Apr. 1 
FA 92 101 Sale |1014% Sale |100% Jan. 4/102% Jan. 23 Jan. 2)102% Apr. 
ID 71% Sale Sale | 8654 Jan. 4] 8934 Jan. 23|| 79 Sept.17| 95% Apr. 
MS 72 86 Sale 86% Sale | 85% Jan. 4) 88% Jan. 101 78 Sept.17, 94% Apr. 
x 3\| 27 || 35% Sale , 35%4 42%| 35% Jan. 3| 415¢ Jan. 30|| 27 Nov. 10| 685¢ Mar. 10 
xij g3 66 83% Sale | 83% Sale | 83 an. 31) 85% Jan. 16 68% Jan. 6| 86 Apr. 24 
5 J _...|| 78 Sale | 80% 82 | 78 Jan. 2/ 815% J 21|| 65% Jan. 3 82% May 4 
MS 81 fee ka ee 103% 104%|10414 Jan. 23/1044 Jan. 231 85 Jam. 25/103 Dec. 1 
MS 65% ||104 — TO! ee 104 8)104 Jan. 8/| 93% Jan. 22)105% Dec. 26 
MS 83 101 10234/102% __-_-- 102% Jan. 12)102% Jan. 1501 86% Jan. 2)101% July 20 
3643 70 100% Sale |102% Sale |100% Jan. 2)103% Jan. 11]| 82% Jan. 9/100% Dec. 31 
AO 60 Sale | 94% Sale an. 2}; 96 Jan. 24/| 72 Jan. 5 90% Dec. 31 
343 43 %}| 55% ----- 70 80 65 Jan. 10} 65 Jan. 100 58 May 31/58 May 31 
P | 45 60% 80 70 75 66 Jan. 16] 75 Jan. 240 49 Jan. 29| 69 May 1 
MN 42%4|| 60% -.-_-- 65% 75 65 Jan. 16; 70 Jan. 231 48 Jan. 2| 59% Dec. 31 
33 4M%i| 9% 12 11 Sale | 10% Jan. 4/12 Jan. 18]} 6 Oct. 2| 14% Feb. 23 
N 3% 9% 10%] 10% Sale | 10% Jan. 4 3 Jan. 18 4% Jan. 5) 14 Feb. 21 
D 33 43% 50 46 47 46% Jan. 23 Jan. M 39% Jan. 12) 59% Apr. 13 
J 86 10244 Sale |102% _--_-- 102% Jan. 2 102% Jan. 18|| 99 Sept. 5)102% July 17 
oO 9534||108% Sale |109 Sale |108% Jan. 4/109% Jan. 10|) 97% Jan. 12/109 Dec. 
J 83 ||100%4 ____- RE SPOTS TONG, Beh er Se 90 Jan. 18)102% Dec. 21 
J 10%} 13 Sale | 12% 134jel2% Jan. 25] 1344 Jan. 10% Dec. 26 Feb. 
— 8 ee Ee 10% 11 9% Jan. 18] 1044 Jan. 30 8% Dec. 26} 13 Nov.1 
M 6 7 8%} 6% 6%] 6% Jan. 15) 7% Jan. 21|| 6% Oct. 9] 17% Feb. 1 
J 5 ae PE 6 £5 —— 5% Dec. 26} 6 Nov. 
a OG wt 42 ee Se a, BR ee 66 May 9] 70% Oct. 1 
Ao 63 95 Sale | 94% Sale | 944% Jan. 2] 98% Jan. 9/| 74% Jan. 5) 9 Dec. 31 
3 J 63 95 Sale | 95 Sale * Jan. 31] 9944 Jan. 9/| 74% Jan. 5) 95 Dec. 31 

















e Cash sales, in which no account is taken in 
computing the rang. = ae given below: 
Alpine Montan Steel 7s coup. on Jan. 11 at 104. 
Green Bay & West. Betis. an.3at4 %. 
St. Paul & Kan. a. Cor. #5 $e 1941 Jan. 2 at 18. 
Stevens Hotel 2atil 
Wisc. Cent. te! 1949, — 23 at 12. 

z Deferred d delivery sales, in which no account is 
eng BS in computing the range for the year, 
are 

Conn. Ry. & Lt. SHemimnd. Jan. 2 at 105%. 

Cuba 5s 1944, Jan. 15 at 9 

Cuba 4s 1949, Jan. 11 at B35. 


























Hansa 8. 6s yer , Jan. 19 at 45. 

Italian Grad. 7s A 1937, Jan. 11 at 96. 

Italian Cred. 7s B 1947, Jan. 2 at 84%. 
Meridionale Elec. 7s 1957, —* 29 at 91. 

No. Amer. Edison 5s A 1957, Jan. 8 at 74. 
Ontario Transmission 58 1945, Jan. 25 at 110%. 
— — El. Pow. 6s, 1952, Jan. 26 


at 42%. 

Royal Dutch 4s,.1940, Jan. 15 at 105. 

Union Oil 5s 1945, Jan. 8 at 103%. 

United Steel Works oo ser. “Jan. 3 at 36 
and Jan. 31 at 394. 

















New York Stock Exchange 


MONTHLY AND YEARLY RECORD 














RANGE OF STOCK PRICES DURING JANUARY 1935. 





Stock Sales 1935 1934 Bond Sales 1935 1934 

Ee | BE FPR te Shares. 19,409,132 64,665,349 | January------------------ $330,546,000 $440,984,700 
1934 1933 1934 1933 

Jan. 1 to Dec. 31... .....-- 323,836,634 654,816,452 | Jan. 1 to Dec. 31_---------- 3,726,231,700 3,368,903,850 


la accordance with a rule of the Stock Exchange, effective Oct. 3 1915, all stocks are now quoted dollars per share. Prices are on basis of 100-share 
lots except in the case of stocks which sell only in a small way. 


NOTICE.—Cash and deferred delivery sales are disregarded in the month's range, unless they are the only transactions of the month, and when selling outside of the 
regular monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in computing the range for the year. 
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AGGREGATE SALES. STOCKS JZ 3. PRICES IN JANUARY | RANGE FOR YEAR 1934 
In 12 Months |N. ¥. STOCK EXCHANGE to 
January | 1934 Jan.31 1935 Jan. 2 Jan. 31 Lowest. | Highest. Lowest. Highest. 
10 2,360| Abraham & Straus.-....---- * 30 36 et 36% Jan. 23| 36% Jan. 23|| 35 Jan. 17) 43 Apr. 18 
190 3.765 ISERIES, So 109% ----- 1123  canc~ 110 an. 101112 Jan. 26]| 89 Jan. 2/111 oO a 
24,400 554,300| adams Express ....--.. ----- 6 7% Sale 6% Sale 6% I 29| 7% Jan. 2|| 6 July 26) 11% 3 
1,290 2,000| Preferred. -.-.....-.----- 100 65 85° Sale | 88% Sale | 84% Jan. 2 89 Jan. 28|| 70% Jan. 25/785 Dec. 13 
8,600 333,400 * 14% 32% Sale | 30 30%] 30 an. 30) 33% Jan. ie Jan. 5) 34% Apr. $ 
12,200 106 992] Addressograph Multigraph 10 8% Sale 8% Sale 8 Jan. 12) 9% Jan. 4|| 6% Sept.14/) 11% Feb. 
3,600 50,300] Advance Rumeliy----~-....--- g 5% Sale 5% Sale 5% Jan. 12} 6% Jan. 3|]| 3% J 27| 7% Feb. 5& 
7,000 122 ,200| Affiliated Prod 4 7 Sale 714 Sale 6% Jan. 15} 7% Jan. 31|| 4% Sept.25) 9 eb. 6 
12,400 203,800] air Reduction Inc..-.--..-..-- ° 80 112% Sale {111 Sale {109% Jan. 29|115% Jan. 8]| 91% June 21113. “Nov. 
9,300 58,100] Air-Way Elec A —— 1 1% Sale 1% Sale 1% Jan. 5| 1% Jan. 7|| 1% Nov. 2 ot Apr. 
88,300 1,782,300 —— — Gold une. 3 17 16 Ri Sale | 17% Sale | 17 Jan. 15|220% Jan. 9 38 a 14|,28 — 
— Susquehanna. 2 a res ht % u 
3,400 13,500/a P W Paper CB. ccccccseue ° va 3 4 27 3% 2 JS 41 3% Jan. 8 9g Dec. 24) 7% Apr. 48 
19,600 797 ,600\t¢ Corp......----- ° 1 1% Sale 1% Sale 1% Jan. 15) 1% Jan. 7 1% Dec. 21} 5 3 
5,000 213,600] Pref series A $30 warr'ts .100 4 6% Sale 5% Sale 5 Jan. 29) 7 Jan. M 4% Dec. 27) 16% Apr. 1 
700 45,600] Pref series A $40 warr'ts 100 4 6% Sale| 4 5% 4% Jan. 30] 634 Jan. 2|| 4 Dec. 27) 14% Apr. 1 
300 47,700} Pref series A $30 ex-war -100 3% 6 6%) 37 5 5 Jan. 12) 6% Jan. 5|| 3% Dec. 27| 14% Apr. 9 
800] 6,000|attoghany Seoet-—--.---5-50l] 13% |] 20 2224) 21 228) 21 Jan, 12) 29 700-/|| BD Tame 10] 98K Tey 38 
13,900 273,750) Allied Chem & Dye......-.--. ° 187% 1376 Sale 1136 Sale |132% Jan. 15/141 Jan. 3))115 Sept. 17 180% Feb. 79 
1,900 11,700| Preferred. -.-...........- 100 117 123% 12634|124% Sale |123% Jan. 4/1254 Jan. 281|122% Jan. 16/130 June 22 
45,200 526,500] Allis Chalmers Mf@ .......- * 10 17. Sale | 16% Sale | 15% Jan. 15] 17% Jan. 7|| 10% July 26) 23% Feb. 5 
9,000 51,500] Alpha Portland Cement--..- 11 18 Sale | 17% 18%| 17% Jan. 12] 20% Jan. 5] 11% July 28| 20% Feb. 
4,000 76,900| Amalgamated Leather--...-- 2 3% Sale 3% Sale 3% Jan. 29) 3% Jan. 8]| 2% July 27| 7% Mar. 1 
400 12,200] Preferred .............-. 21 26 33%} 29 33%| 28% Jan. 10) 31. Jam. 2M 25 Jan. 9 45 AMar. Lö 
18.400 220.15) Amerada yoo 5 is angi - 27 50 e | 55% Sale | 48% Jan. 11] 56% Jan. 31 +4 — 18 33* —* oe 
— — Amer Agric em nn * wees cece _cocess|oceese_- 2595" ° = 
28,100 207,000| Amer Agric Chemical yh 3* 47% Sale | 55 57 47% Jan. 2| 57% Jan. 23|| 25% Jan. 4) 48 Nov. 5 
26,700 229,700| American Bank Note_...-- 10 11 15 Sale | 16% Sale | 13% Jan. 12) 17. Jan. 22|| 1144 Sept. 18) 2534 Apr. 27 
3,190 ,130| Preferred. _.......-.-.-- 34 45 46 48% Sale | 43° Jan. 11] 50%4 Jan. 23|| 40 Jan. 4) 50% Apr. 27 
7,800 ,D00| Am Brake S & F _......--..- ° 19 29% Sale | 26 27 27 Jan. 15| 29% Jan. 3]| 19} Sept.17| 38 Feb. 6 
1,010 5,890] Preferred.-...........--. 100 88 120° Sale |120% 121%|119 Jan. 8/122 Jan. 2811 96 Jan. 10)122 Dec. 21 
50,200 783,300] American Can..-.-........- 25 80 114% Sale |112% Sale |110 Jan. 15)117 Jan. 3|| 90% May 14 11g Dec. 29 
1,600 18,670) Preferred.............. 100 120 148 152 |153% 155 |151% Jan. 4/155 Jan. 211/126 Jan. 6)15234 Nov. 26 
25,500 266,000] Amer Car & Foundry.....-.- * 2 18% Sale | 17% 17%) 17 Jan. 20% Jan. M 12 July 33% Feb. 5 
11,200 53,7 referred __...........- 100 bth} 40% Sale | 40°. Sale | 37% Jan. 15] 45% Jan. 9|/ 32 Oct. 30) 5644 Feb. 
1,500 22,300) American Chain--........-.- * 4 9 9 9 8 Jan. 95% Jan. 23]} 4% Aug. 7| 12% Feb. 
1,300 10, Preferred .........-... 100 14 40% Sale | 38 39 38 Jan. 11| 40% Jan. 2)|} 19 Aug. 31) 40 Apr. 
2,800 ,900 —— Chicle.........-.- ° 43% 67% Sale | 67% 67%) 67% Jan. 69 Jan. 7/|| 46% Jan. 8] 70% Dec. 10 
Coal em 
— — — 20 26% 35 | 25% 35 22 Apr. 7] 35% Feb. 21 
200 16,700] American rtype_.....- 10 2 2 3% 3%| 3 Jan. 12| 3% Jan. 25) 2% Aug. 6) 6% Feb. 
24,000 619,100|Am Com Alcohol _.....-...- 20 % 32°° Sale | 27% Sale | 27. Jan. 15) 33% Jan. 3 20% July 26) 62% Jan. 31 
5,700 282,200\b Amer Crystal Sugar Co..10 6% 7 8 7% Sale 6% Jan. 29| 8% Jan. 3/1 6% Nov. 23) 1344 June 19 
1,910 28,720| 7% Preferred.......... 100 32 60 Sale | 64% Sale | 57% Jan. 2| 67 Jan. 241) 4644 Jan. 4) 72 June 18 
33,800 144,100|Amer Encaustic Tiling ..... * 1% 2% Sale 2% Sale 2% Jan. 12 Jan. 3 1% June 27}; 5 Feb. 16 
1,600 10,400|Am European Securities. _..* 4 4% Sale 4 5%| 4% Jan. 2) 5% Jan. 21|| 4 Dec. 27) 10% Feb. 3 
21,400 906,200|Am & Foreign Power-....... . 3% 4 Sale 4 Sale 4 Jan. 15, 5% Jan. 3 3% Dec. 27} 1 Feb. 6 
14,200 96,000| Preferred_..............- * 11 18 Sale | 18% Sale | 17 Jan. 15) 20% Jan. 3 i Nov. 23} 30 Feb. 7 
6'700| 70,000] 2d pref A......---.--.--- ° % 1/79 Sale | '6s¢ 63| 654 Jan. 15] 854 Jan. 7|| 644 July 26| 1734 Feb. 6 
'790| 71,100] _ Preferred (6)........-.... ° 15 iw Sale | 1232 15 | 135¢ Jan. 28} 17 Jan. 3|| 11. Nov. 13] 25 ve 
1,700 89,600 ---10 10 11% Sale | 11% Sale | 11% Jan. 23) 13. Jan. 10 19% July 27| 22% Feb. 16 
1,300 43 ,600|Amer Hide & Leather_......_ ° 3 5 54\ 4 4% 4 an. 30| 5% Jan. 5 3% July 26' 10% Feb 4 
6,400 59,000 referred... ........... 100 17% 24% Sale | 21 Sale ;} 21 Jan. 31| 25% Jan. 3 a7 i Aug. 1; 42% Mar.1 
9,600 93,400] Amer Home Products... .-. 1 24% 32% Sale | 31% Sale | 30% Jan. 15| 32% Jan. 264 Jan. 5) 36 Apr. 
20,500 185,500 ETD Sng ockiiwecca 3 3% Sale 4% Sale 3% Jan. 2| 4% Jan. 17|| 3 Dec. 12) 10 Feb. 5 
,800 24,800 referred. .._.......... 100 25% a8 Sale | 36 Sale | 28% Jan. 2| 37% Jan. 23|| 25% Oct. 27) 45% ater. 3S 
12,820 361,200|Amer Internat Corp...._.. * 4% 6% Sale 64%| 5% Jan. 15| 6% Jan. 3|| 4% July 26) 11 Feb. 
"a bale ike 2” || 43 Sale Sale | 24 Jan. 2) 6 Jan. 18) 33% Sept. 20| 10° May 23 
’ ~VOU| FS TSCIOCLLOO . —— — — . a 
21,300 189,500] Amer Locomotive ........-- * 18% Sale | 17% Sale | 16% Jan. 28] 20% Jan. 9j| 14% Sept.17| 3834 Feb. 
50 11,490} Preferred.-............ 100 14% 5244 Sale Sale 3*8 Jan. 15| 56% Jan. 9 354 Sept. 12| 74% Mar. 3 
25,100 302,700) 4m Mach & Foundry--.-_...- ” 12 231% Sale | 21% Sale |z20 Jan. 15) 23% Jan. 3]| 12% July 27) 23% Dec. 29 
400 07 440] Amer Machine & Metals.... 3 7 Sale 6% Sale 6% Jan. 29| 734 Jan. 3|]| 3 Jam. 3) 10% May ll 
a] 35,700] Voting trust ctfs_.......- + 3 6% 7h) 6 6 6 Jan. 30| 7 Jan. 3)| 4% Jan. 24) 1 May 2 
18,300 , American Metal. -._........- ° 12% 1333 Sale |16 Sale | 14% Jan. 15| 16% Jan. 5|| 12% Dec. 5) 27% Feb. 15 
,70 6,300| 6% Conv preferred .._-.. 100 63 72% Sale | 80 Sale | 72 Jan. 2] 80 Jan. 15|| 63 Nov. 20 Feb. 1 
40 19,330|American News N Y Corp...* 20 % 22 25% ante 26 |224 Jan. 3\|725% Jan. 3|| 21 Jan. 3 34% Mar. 1 
24,700 9,480] amer Power & Light ....__.- · 3 3% Sale 3% Sale 3 Jan. 241 3% Jan. 4|| 3. Dec. 21 Feb. 6 
90 133,100] $6 preferred.............. * 11% 13% Sale | 13° Sale | 12% Jan. 15| 14% Jan. 3/]| 1134 Dec. 22) 20% Feb. 6 
3 ‘700| $5 prefersed........ ~~ ° 9 11s¢ Sale |11 Sale | 1044 Jan. 15| 1234 Jan. 3|| 934 Dec. 20] 26% Feb. 7 
112:700| 2,194,200|Am Radiator & Stand San_.* 9 15% Sale | 14% Sale | 13% Jan. 29) 16% Jan. 7|j 1 July 26| 17% Feb. 1 
28) 750| Preferred... __......... 00 107 135. Sale |135%4 Sale {135 Jan. 2\138 Jan. 4\|11144 Jan. 23 137% Dec. 27 
91,000| 1,495,207 Am Rolling Mill__......... 25 12 23% Sale | 21% Sale | 20 Jan. 15) 24 Jan 711 13% July 26 149 Feb. 19 
6,800 48,400] American Safety Razor-_._.- * 33 67 4| 68 70%| 67 Jan 72% Jan. 21 Jan. 13] 6534 Dec. 28 
400 American Seatinua 2 5% Sale 4 5 4% Jan. 18] 5% Jan. 2 2% July 27| 7% Feb. 19 
5 95,830] Amer Ship & Comm_._____.. . 54% 4 SEpeepyecee Jan. 3) 1% Jan. 7 x 2% Jan. 30 
1,540 ,410] American Shipbuilding ....* 15 22 =Sale | 2 23 22° Jan. 2) 26% Jan. 7|| 17% July 2 Jan. 30 
‘000| 2,174,000) Amer Smelt & Refining, - 28% 38% Sale | 34% Sale | 34% Jan. 15] 40% Jan. 7|| 30% J 6) 514% Feb. 15 
K ‘ P rred_.._... Sn a 71 123 4|122% Sale |122% Jan. 30/125 Jan. 14/100 J 2/125 June 29 
6,200 38,600 — — Faecal 100 af 10043 ane 1 Sale 199 Jen 3 18 — 15 pf a 4| 199 sree 31 
% \ 3S retip ges 25 ale an. 1 an an ov. 
1,660] Preferred........_..... 100 106 127 128%/124 .-.-.- 127 Jan. 3/130 Jan. 11||106 Feb. 2/127} Nov. 3 
40,500 298,400| Amer Steel Foundsies ._.__- . 10 16% Sale | 17% Sale | 14% Jan. 18% Jan. 10% July 26| 26% Feb. 
270 6,165) Preferred. ....... .....100 19% 89% 92 88% Sale a8 Jan, 48 ios Jan, — ton Tune 2 3* Dec. ib 
6, ’ American Stores..........- * 35 42% Sale | 38 Sale | 37% Jan. 31) 43 Jan. 9/| 37 Jan. 3) 44% Dec. 11 
8,100 207 ,000| American Sugar Refining_100 45 65% Sale 1 Sale | 61 Jan. 31| 67% Jan. 7}| 46 Jan. 3) 72 July 14 
2, 18,300| Preferred -............ 100 102 125% 12634/129% Sale |126% Jan. 130°° Jan. 23/|103% Jan. 3|129% Dec. 
18,900 237,550) 4m Sum Tob_____ . ale 1 ale | 18% Jan. 29] 24% Jan. 3|| 13% May 10) 24 Nov.1 
5 1,373,105] Amer Telep & Teleg._...- 100 100 104% Sale |104%4 Sale |103° Jan. 15|106% Jan. 4||100% Nov. 17|1254 Feb. 
10,300 123,300|American Tobacco ........ 82% Sale | 8 Sale | 79 Jan. 15| 84% Jan. 7|| 6544 Jan. 6) 8544 Nov. 
.400 3,700} Clase B................. 64 4 Sale Sale | 81 Jan. 15| 86% Jan. 7||. 67 Jan. 8) 89 Nov. 
3,200 200}, Preferred. _...........- 100 105 9 130 |131% 131%|129% Jan. 18]131 Jan. 30||107% Jan. 3/130%% Dec. 1 
500 56.410|tAmer Type Founders ____... ⁊ 2% a3 Sale 5 41% Jan. 2| 6% Jan. 18|| 3. July 25) 13 Feb. 21 
4,660 24,275 —— ⸗ 100 7 14% Sale | 16% Sale | 13% Jan. 12| 19% Jan. 18|| 7% Jan. 6) 28% Feb. 21 
33,200 871,100) 4m Wat Wks & El __........ * 12% 1434 Sale Sale | 1234 Jan. 29]714% Jan. 100 12 Dec. 26| 27% Feb. 7 
1,900 17,810] ist preferred. _........... * 50 59 61%| 57% Sale | 57% Jan. 23| 60 Jan. 5|| 54 Jan. 3/ 80 eb. 5 
10,400 8,300] American Woolen... .._.... * 7 9% Sal 7% Sale 7% Jan. 30) 9% Jan. 2 7 July 31) 17% Feb. 8 
17,100 ‘ Preferred.............. 100 36 45 45%| 40 Sale | 38% Jan. 28) 45% Jan. 313 Sept. 18) 83%4 Feb. 
9,200 186,200|tAm Writing Paper Co. Inc.1 1 1% Sale 1% 1 1% Jan. 14 1% Jan. 18 June 27) 4 poe 
3,730 91,520} $6 preferred............. ° 2% 4 4 5 4% Jan. 11} 6% Jan. 18]| 2% July 27) 17 pr. 






































For footnote ssee page 43. 
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—RF ay — tow from PRICES IN JANUARY RANGE FOR YEAR 1934 
AGGREGATE SALES. STOCKS July’ 1983 aad Highest 
In | 12 Months |§.¥.STOCK EXCHANGE) fo... Jan. 31 Lowest. Low ; 
January 1934 oe Prt Sale Prices Prices. 
Shares Shares. Par. % rey 7 Jan. 18 Si ois Tey 20 Feb: 18 
Tdge) "Se voplamer Zinc, Lend & amete--sl] 3 — Bh | thy Ses ob al 18.2 duly’ 29] U7 8 Kor: Ut 
— EW oo © oe 8608 28s eee" a. . 
131,900 2,444,890) Anaconda Copper..-....-- 50 . 9% 18 Sale | 1644 Jan. 2 : 1358 — ie Jan. 31 
00 16,700] Anaconda Wire & Cable....* 13 16 Sale | 15% Jan. 15 30 Feb. 51 Dec. 5 
: 2.809 Anchor Cap Corp........-- - 80 107 Sale 08 Jan is 10f — iy Doe. 27 Apr. 12 
eae 4:0C9 Andes Copper Mining Go. _.* ot% 37% Sale | 36 Jan i6| ‘ 10 38 qan ah pee $ 
10,700 116,900) Archer Daniels Mid........- “ 06 cae: sane 118 Jan. 4/118% Jan PS ig Dec. 12 
' 1,350| Preferred............_- 100 1 102 Sale | 99% Jan. 21 7 3% July 26 Aug. 
400 43,300) Armour (Del) pref _ _ _ __...100 of Sale 5% Jan. 15 101] 46 — 26| 71 Nov. 30 
113,400]  773,900|Armour of Illinois new_----- 5 a 67% Sale | 6434 Jan. 15 Oi 45% saly 20) he Nov: 
400 189, $6 convertible preferred. _* 31 109 | 85_ Jan. 11 9J 3 ta 27| 8% Feb. 9 
,600 orate ‘ Pe id Co stabie Corp... $ 27 34 Sale 4% Jan. 15 4 Dec. 26 10 Apr. 21 
. oO eo reetoewm «-s«s SA aL ABE. GML og wc. ae ee ‘ 
-"59) UR ical BSR | bye | 8 Mb rose naa asl THe UNG Re HB Ree 
aaceec] _. QfbDl — 3 33 “123¢| 113; Saio"| 113 an-~30 al] 7% July 26) 1854 Feb: 9 
12,700} 214,800] Associated Dry Goods._--_- 1} 4 90 9434] 8754 Jan. 15 74| $3 July 26| 64% Apr. 20 
:800 18,200} let preferred. .......... S00 36 % 53% 63% Jan 12|| 29% Jan. 5] 40% Apr. 25 
2;000) 6200 aad —— 8 26 oiiz5| S073 — 7|| 45% Aug. 11| 73% Feb. 5 
76,000 1,253,662] Atchison Top & 8 Fe__---“i00 “ae 6 $14 Sale | $144 Jan. 31 Sl 2034 Jan. 5) 90 ey ig 
B18) aie cee uae aa i] | | ani |p dee. 3 19]| 7% Nov. 0] 24, Apr. 24 
OD ee c — ‘ * 26| 35% Feb. 
13,900] Preferred___........_-- 100 7 24% Sale | 23% Jan. 16 2 ai} July 26 : 
33,200| 735500] Atianele Refinind.--2--- 35 aise 3844 Sale | 3744 Jan. Ail] 35° Jan. 8) 2878 Mar. 8 
if 98,455] Atlas Powder Ws 75 le |1063%4 Jan. 2/109 Jan S| "514 Nov. 13| 16% Mar. 14 
370 7,850) Preferred._.........--. 100 5 6 6%4| (6% Jan. 7 188 July 30) 57 -13 
1,900 36,400) Actas Tack Corp..........-. — 16 23% Sale | 22% Jan. 29 a|| 7°" Jan. 4] 16% Mar. 5 
43°400| 300/900] Austin Mickene — 4 51° sure | 50°" Jou. os all 3134 May 14) 65 Dec. 15 
3.900] 200/900 . ol] 42036 63 — | ass Jan. a8 3|| 3% July 26| 10% Jan. 31 
49.300} 1,704,200] Aviation Corp of Del(The) ..5 9|| 43% Oct. 29) 16. Feb. 5 
pa 5% Sale| 5% Jan. 15 shit Ge: i ita TS: 2 
69,200] 1,384,500] Baldwin Locomotive Works .* 4 Sale | 22 : 15 211] 1624 Oct. 27) 6434 Ape. 21 
14/900 89,300) | Preferred. — A 0 1156 Sale | 10% Jan. 29 Zi) 12% Dec. 2a) ree Feb, 
62.900 — Baltimore & Ohio-------- 100 19% 14 Sale | 1334 Jan. 30 ii 23 ,, Des. 271 3¢ Dec. 3 
. ,520| Bamberger (L) & Go pref_-100 86 Sale | 373% Jan. 2|| 3544 July 27| 46 . 
1,700 731 Bangor & Aroostook... __. 50 ot 108 110 {108° Jan. 15/110 Jan. i 95 — | Dec. 19 
00 $360 4 7 « gale’| 3254 Jan: 15] 4054 Jan. 22|| 1654 Jan. -9| 3854 Apr. 12 
3% ore See) Ot fll 08° May 8| 45% Nov. 15 
25 der 4) Shc Jan HAASE IRE: bl Bh BURY BL Aa Bex 
1634 1734] 16% Jan: 16] 18 * . 
3 ih TODA ARE gd ee BB dae, OW Bos 
54 12% 12h] 1296 Jan. 191 134 Jam. 10/| (87% Jan. 3] 15 Apr. 24 
83% "be 130, |112% Jan. 3/1143 Jan. 81] 95 jan. 9 2514 Fob. 
i oie gals | 32% Jen: 3) 2l| 26°* July 30] 40° Nev. 38 
21 . 8| 241% Oct. 26| 4914 Feb. 19 
30% Sale | 2934 Jan +t 
23 M 54% Oct. 30) 82 Feb. 
72% Sale 169% Jan. 16 ; 
14% 34° Sale |22% Jan: 15 23] 19 Rept. 371 48 Feb. 8 
e . P 
8 21 2414! 211% Jan. | 21] 17 Oct 2} 26 >. J 
65 35 © 138%) 35. Jan. -2| 40% Jan. 23] 98 Nov. 30] 56% Fob: 19 
6% 9 Sale | 8% Jan. 15 ail aS3s Sens. 37 tty pec. .% 
300] Beha A 33% || 34 31° sale | 90 Jam. 31 24|| 78” May 14] 94. Dec. 29 
850 9,060|Bon Amiciass A..........-- 8 23 24% Sale | 23% Jan. 29 Z|] 1974 Jan. 6) 2834 July 14 
44,100 858,000 Go. (The)........-. 25 °ii 31 2944 Sale | 28% Jan. 15 2 Dee. 27 19% Feb. 5 
62,000] 519,500] Borg-Warner Corp___----.10 hi 4 7 | 6 Jan. 15 4) 5 . 
500 14;800| Boston & Maine... .---- 100 : Sul ue elas all .% July 25] 3. Feb. 9 
400| _ _16,400|tBotany Cons Mills A_.....50 et || 28 26% Sale | 2534 Jan. 29 as 12 See ot] Bi De: BE 
353 —— i 3 288 Sh | 338 I Be fo] 38 dew 22) 3534 July ip 
: 121,000 2% Sale | 2% Jan. 29 3% Dec. 27 
$33) 7h a [abt ela" ae | an ie 8 abi Ric | 288 Bae 2 
—3 are 1 55. 3 2 ie ofl Shag BOR. 
8'700| 78.400 a 55. 57%| 57% Sale | 57. Jan. 3 A en a 
1,600 19,900 117 120% 125 412344 1254|----.- ------|------ ------ July 23| 10% Mar. 17 
———— 1,100 4 5 Sale 5 6 54 Jan. 2 3% July 27| 9% Feb. 5 
6,000] 73.500 336 I] 835 Gale | 936 Sale| 5. Jan. 2 6 July 26| 1434 Apr. 24 
20:13] a8 g* |] 408 ane | 1188 aul | aoe aaa: fl of 3a 28) 19" ame 3 
: , 47 : 3 July 26] 7% Apr. 
2'350 4,290 3 5% Sale | 4% Sale| 4% Jan. 15 16 July 25| 44 Apr. 25 
22'800| 616.900 18 31% Sale | 30% Sale | 26 Jan. 15 2 July 26| 5% Jan. 
8,500 40,560 2 3% Sale | 3% Sale| 3% Jan. 11 J 9| 6% Apr. 38 
. 237,500 1 4%| 415 Sale | 4% Jan. 23 2% Jan. . 
339 22°20 —A ao Se | - £5 Jam. 30] 18 Rep: at 
ae ee ve | Pg eT Rey 17 Bee. is] $4 Bee it 
400 4,900 1 1 2 1 2 1 Jan. 8 % Jan. 2| 2% Feb. 23 
150 3,790 \% % 1h 4% 1 l--255-.----z-)---2-- - 4° Jan. 9] 15% Feb. 20 
ãA 3:130 3 834 Sale| 78 8%| 7% Jan. 28 1636 Jute asleies? wep. oe 
48 i888 iby age Bs fee ani] 94 dae Op — 18 Feb: 8 
’ * 1 
133 8 a” | Fg 85) yc S| BIEE 3 ak Nov de] 314 Bie: x 
4 ° ° 17 
seme: 4% 18% 19%| 14% Jan. 14 54 Jon. 3] 22. Deo. 1 
1,210 4,470 1% 153 —⏑—⏑ — ——— 31 1% July 27] 3% Aug. 8 
— 28,900 1 i i 2 1% Jan. 4 1% Dec. 18} 4% Feb. 1 
G30) 433 000 $4 || 1888 sole | 171% Sais | 1858 Jam: 33 il xahe Sedy 26! 3288 Re: J 
:000} 322,700 ioe 134 51° Bale | 50 = 52 1° Jan. 2 5|| 40 July 6) 67% Apr. 
520 e Preférred..... 222 3 18 Jan. 4 44 Aug. 
— 16 3836 39. Sale | 3634 Jan. 15 Jas. ot] 4436 Gus: 
20,200]  377,400|Calif Packing Corp._._.-..- - i i % Sale Jan. 29 3 July 26] 65¢ Feb. 
"400 116,400|Caliahan Zinc-Lead_____-. 3. 28 3 3% Sale| 3% Jan. 2 7, 2 July 15% Feb. of 
400 796 "400 Campbell — ° 6 11% Sab 12” Sale 13 — 30 : 13 July 36 2944 Apr. 24 
, — e . 
Ue aiaemioae in| tt ae 49, 53. | 52.) Jan. 1s : 13] 10% Nov. 21| 185 Mar. 12 
mace Southera ......-- ale : ° 
9.790] 1.990.000] Canadien, Pacifie=ncnnn--=3 224% || 3358 Sale | 32° “Saks 3458 Jan: 2 9i| 7854 Jan: 3] 105¢ Apr: 20 
1,700] 23,100) Capieal Admin Go Lea ¢ A_-1 26 39 ai sale] 34° Jan: 4 12]] 36% Jan. 24) 39° Apr. 20 
J eect] BR au] Sac ap] 
t Sale an : . 
87,000] 827,700|Case $356 Il $3 81° “95, | 92° Jan: 13  48|| 56% Aug. 1 pes: 2 
1100] _ 513:700|Caterpiliae Tractor 1? 30% Sale | 2854 Jam. 29] 3654 Jan. “Z| 17% July 26 Feb. 
, ale - 
SE te — ty oe | Hie Bs see ie) pasa oy oe ee 
J 1 gle | 8 Gee 1 2H AB Ba tt 10) ah ae 
OE gS @ 2DOG2S 29882808 aie . ° e 
Om) edisloscis ani poor) ay Bae) 0 ae 
13;100] 741100] Gentury Ribbon Milte---- +l] 5 101 104%|192 Jam: 36h 7l| 80% May 10|'4454 Dec: 17 
1, FOTSEFOD.. « w 2 oe nenene Sale an 
100,109 1,791,800] Cerro de Pasco Copp... ...-. m 34 bi Sale 5% Jan. 31 7\| 3 z 13 Ame. z 
3'670| 10,190] 7% preterred.-- 7... ide} §=— 10 2B Bale | 2533 Jen: 29 77\| 1433 Dec. 27| 1634 Mar. 16 
71300| _ '5:500| Ghecher Gab. .-------7---- S| 8 ghis Sole | o032 sem: 28 4\| 34° Jan. 4| 48% Apr. 21 
10,500) 211,300) ChesapeakeCorp..----- --- 7|| 2934 Jan. 5| 4854 June 16 
700 920,000] Chesapeake & Ohio....... 25 37% 42 Sale 42 jen 30 10 ts  o| 4878 ae 7 
46,700 9.400|tChic & East (11 RR-__-.- tee bi 3s 3h] 2 Jan: 3 | 1% July 23} 8 Feb. 16 
1,400 38,500 Genes 



































For footnotes see page 43. 
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— — — — — 
AGGREGATE SALES. STOCKS Low from PRICES IN JANUARY RANGE FOR YEAR 1934 
July 1 1933 
In 12 Months |4 ¥.8TOCK EXCHANGE to 
January 1934 Jan.31 1935|| Jan. 2 Jan. 31 Lowest. Highest. Lowest Highest. 
Shares. | Shares. Par Bid. Ask.|Bid. Ask. -_| Sale Prices. || Sale Prices. | Sale Prices. 
4,100 81,000|\Chicago Great Western. _100 1% 2 = Sale 1%. 2 134 Jan. 2) 2% Jan. 7j| 114 Dec. 27| 5% Feb. 1 
900 99,800 Preferred — — 100 3 3% 4 3% 4 3% Jan. 29, 4% Jan. 4)| 3% Dec. 19] 11% Feb. 19 
dese tals 190) tChic Indtanap & Louis pt100 1 Bo mween), eieuaiaeen scent Eee Mees aE 2 ae oe 
14,200 236,100|Chic Mil St Paul & Par‘fic. .* 2 2% Sale 2% Sale 2% Jan. 18} 3 Jan. 3)) 2 Dec. 26) 8% Feb. 5 
30'800| 796.900] Preferred... .......... 180 3 4% Sale | 3% Sale | 35% Jan. 30| 4% Jan. 4\| 31% Dec. 26| 1314 Feb. 5 
28,200 542,600|Chicago & North West... 106 3 5 Sale 4% Sale 4% Jan. 15) 5% Jan. 7/| 3% Dec. 27115 Feb. 5 
5,600 122,500) Preferred...._.......-.- 100 6 9% 10%] 8% Sale 8 Jan. 15) 10% Jan. M 634 Dec. 24] 28 Feb. 18 
20,500 134,400/ Chicugo Pneum Tool -. - - _... ° 3 6 Sale 6% Sale 6 Jan. 2) 7% Jan. 7/| 3% July 26) 972 s 
22,900 139,100] Preferred..............-- ° 14 22% Sale | 24 Sale | 22. Jan. 15) 26% Jan. 7/| 14% July 26| 28% Apr. 24 
4,500 119,400)/tCnic Rock Ist & Pac... . 100 1 2% Sale 2 Sale 1% Jan. 2) 2% Jan. Qj] 1% Dec. 27| 6% Feb. i 
3,900 51,000 ——— oe 2 3 3%| 3 3%| 3° Jan. 4) 4% Jan. 9/| 2% Dec. 27| 95% Feb. 
5,400 42,100 ee a 100 2 2% Sale 3 Sale 2% Jan. 2} 4 Jan. 10 1% Dec. 26] 8 Feb. 6 
— 810/Chi St P M & O com...._.100 eee ner knit ipa AEs MR eS 6% Apr. 7 
—— 690 $08. 25-000 KO8 3 wean wwe end mene 4 Oct. 3] 1156 Fev. 1 
800 7,300] Chicago Yellow Cab. -_..--- ° 9 10% Sale | 10% 1034] 10% Jan. 2] 11% Jan. 3/| 9% Oct. 24/216 May 1 
7,300 120,100) Uhickashs Cotron Oil_... 1¢ 15 mi) Sale | 2814 Sale | 26% Jan. 16) 29% Jan. 2/| 19% Jan. 8] 30% Feb. 
7,000 167,700|Chiids Co. ..........-....-- ® 3 634 Sale 5% Sale 5% Jan. 28) 7% Jan. 7|| 3% July 25) 11% Feb. 1 
150 4.450 Chile Copper. .......--..-. 25 10 12 14 12. Sale | 12 Jan. 22) 12% Jan. 28]) 10% Aug. 9] 1754 Apr. 
267,100} 7,266, Chrysler ration...... 5 26 41% Sale | 37% Sale | 35% Jan. 29} 42% Jan. 3]| 29 Aug. 7| 60% Feb. 3 
9,300 102,100|City Ice & Fuel............ ® 14 2044 Sale $033 21 4 Jan. 14) 21° Jan. 25)| 17% Jan. 5) 24% Jan. 
850 12,040 pnsvmtinn thine 63 91 Sale | 90% Sale | 8 Jan. 10} 91 Jan 2| 67 Jan. 3) 92% Dec. 18 
——— 300|City Investing... ........100 37 32 50 | 32 GOS Abe 6 < . ~ eiitnw wa BEI TOT. 1 On ee. 5 
73,500 400,500|City Stores ............._.- ° 1‘ Sale 1% Sale % Jan. 2) 1% Jan. 17 July 27| 2% Feb. 
21,200 139,100] Voting trust certificates. _* 5% Sale 5% 34 Jan. 10 Jan. 17 July 24; 1% Feb. 
9,000 Bla @NOO An inci cncnnctibn nce * 2 5 Sale 5 6 4% Jan. 11 gis Jan. 17]} 2% July 25) 5% Feb. 
1,600 25,800} Clase A vot trust ctfs_.... ° 34 4% 6 5 54%] 5 Jan. 4) 6% Jan. 17 oS 20} 5% Dec. 20 
300 27,500|Clark Equipment._.-.... ... * 6% 12 14%] 13% 14%] 13% Jan. 16) 15 Jan. 18]/} 8% Jan. 5] 213% Mar. 5 
— 560|Cleveland & Pitteburan · so 60 pe eee eee ron 7 
spies stead 350 RARE, Sites sy aa 31 SEE Gy er ee PN ear: Phen 25, 45 Dec. 5 
1,400 36, Cluett, Peabody & Co... .. an 22 27% 28%! 24% 26%) 25 J 28} 2834 Jan. 7|| 24% Nov. 28} 4544 Apr. 2 
120 820 i tus ob ee 90 112% 116 |114 116 {112% Jan. 7/114 Jan. 14]| 95 Jan. 17)115 Feb. 
,000 94,000)/Coca-Cola Co ‘The)........ ad 85 161% Sale |170% 173 {161% Jan 2|178% Jan. 11]| 95% Jan. 2/16144 Dec. 31 
1,400 23,525 A... ° 45% 56% Sale | 55% 56 55% Jan. 5] 57 Jan. 23]| 50% Jan. 11/57 Oct. 11 
a i ath 50|Coca Cola Internat Corp-_..* 200 BEE. nsec (OGR.  ancesl-wecedieneséiuhidhas neue eannt. aes SEER. . Bee. 16 
47 ,400 798 ,440/Colgate-Paimolive-Peet Co._* 9 17% Sale | 16% Sale | 16% Jan. 15] 18% Jan. 7 9% Jan. 31,18 Mar. 13 
400 23,400]. Preferred.............. 100 66 100 101%)102 102%)|101 Jan. 3/102% Jan. 16/| 68% Jan. 102% Dec. 
21,500 441,000 Colline & Aikman ......-..-*|| 219% 14% Sale | 13% Sale | 12% Jan. 29) 15% Jan. 7/]| 10 July 26) 28% Feb. 1 
360 5,830] Preferred.........-.... 100 72 82 Sale | 80 Sale | 79 Jan. 23) 85 Jan. M 74 Nov. 5| 94 Apr. 1 
670 3,100}Cotonial Beacon Oil Co-.... ° 5 6% 7 6% 7%] 6% Jan. 10} 7 Jan. 4/| 5 Aug. 28} 9 Feb. 3 
12,800 124,600|tColorado Fuel & Iron . _.. .* 2% 4% Sale 4% Sale 4% Jan. 12} 5% Jan. 21 Jan. 2) 8% Feb. 
,490 4,640 — — — | 9 23% Sale | 23. Sale | 19 Jan. 15) 28% Jan. 21i} 1 Jan. 3) 32 Feb. 23 
50 7,959|Colorado & Southern - . . . 100 16% 18 195} 18 20%| 17 Jan. 15] 19% Jan. 8// 16 . 29 4 Feb. 
780 9,260| ist preferred_.......... 106 12 13% Sale |} 12 Sale | 12 Jan. 29/15 Jan. 13 Nov. 7| 33% Feb. 
120 2,200| 2d preferred... ....... 100 11 10 12%} 10% 194] 114 Jan. 15} 13 Jan. M NM 30 Feb. 
12,500 329,800} ‘olumbian Carbon. ____.___ ® 45 73% Sale | 69% Sale | 67 Jan. 10 75 Jan. 7|| 58 Jan. 8] 77% Apr. 
10,800 176,200 mbia Corp rtc* 17% 38% Sale | 36% Sale | 34% Jan. 16 Jan. 3)| 21% July 26) 41% Dec. 3 
,000| 2,121,000) :otumbia G & Ei common._..* 6% 7% Sale 7 Sale 6% Jan. 24) 7% Jan. 10)} 6% Dec. 27| 19% Feb. 6 
6,200 47,317| Preferred ...._._....... 100 50 58 Sale | 59 Sale | 55 Jan. 7] 59% Jan. 20 52 Jan. 65) 78% June 21 
180 2,860| 5% pref series B........ 100 41 46 50 47 Sale | 47 Jan. 31! 51 Jan. 22/| 41 Jan. 9] 71 #£=Apr. 24 
68,300 722 ,200|Commercial Credit. ...... 10 11% 39% Sale | 43. Sale | 3944 Jan. 2) 44% Jan. 9/] 18% Jan. 4) 4044 Dec. 31 
910 ,220| Preferred 7%~........... 25 22 29% Sale | 30% 32 29 Jan. 5) 30% Jan. 16 Jan. 5) 30k Nov. 30 
3,800 Si st SE Pic cbc ccsccncscsed 50 32 52° 53%] 55% Sale | 52% Jan. 7| 56% Jan. 24 Jan. 3) 53 Dec. 31 
1,030 ,980| Preferred B_............ 25 23 29% 30 30% 31 29% Jan. 3 J 25) % Jan. Y 30% Dec. 11 
,060 7,680! ist preferred... _...... -100 85 109% Sale |110 Sale |109% Jan. 2/112 Jan. 233 9134 Jan. 110 Dec. 5 
32,900]  502,425|Comm Inv Trust .._..__.__. *l| 3222% || 57% Sale | 58% Sale | 5634 Jan. 30] 62% Jan. 9|| 35% Jam. 4/61 Aug. 1 
1,200 25,500| Comvertible preferred___.* 2214 | 37% Sale ja115 Sale |113% Jan. 16/115% Jan. 29 1 Jan. 3/114 Ang. 38 
169,500} 2,612,200 wents....... ® 15% 21% Sale | 21% Sale ,; 20% Jan. 15 Jan. 7|| 15% July 26) 36 72. 
900} 2,976,870|Commonwealth & Southern * 1 1% Sale 1% Sale 1% Jan. 2} 1% Jan. 2 1 Nov.20) 3 ‘ 
29,800 250,900} _ Preferred..._._......... ° 17% 31 31%| 35 Sale | 29% Jan. 4] 35% Jan. 200 21% Jan. 2/ 52% Apr. 
800 25,.700|Conde-Nast Public’ns_..__. ° 5 7% 8%, 7% Sale 7% Jan. 23) 7% Jan. 23 5 Aug. 2 1339 opal 19 
32,200|  525'400|Congoteum-Neirn Inc... . : 16% || 34% Sale | 3254 Sale | 32%¢ Jan. 15| 34% Jan. 2|| 22 July 26] 35% Nov-1 
,100 18,700 Er ” 7% 8 10%} 8 10%} 9% Jan. 17] 10% Jan. 18}| 7% Sept. 7| 14% — 
230 a3 wer —— Lighting 100 33 3* — 35% 39% 34% Jan. 2) 42 Jan. 4 rz _— 3 eh ~~ 7 
wenn am Preferred ._......... ie wince on <> 6G | a ome sos ts Se nein i ae Ud . ° 
3,900 150,200|Consolidated Cigar......__. ° 5 9% 9%) 8% 9 814 Jan. 30} 10% Jan. all 5% July 26) 13% Mar. 17 
110 2,380| Preferred.............. 00 30 71 75 69 75 73. Jan. 141 74 Jan. 241} 31 Jan. 5) 75 Dec. 
780 6,600| Prior preferred (63s) _..100 45 73% Sale | 73 Sale | 724% Jan. 31] 76 Jan. 15]) 45% Jan. 2/ 74% Dec. 29 
—— 1,085|_ Prior pref x warrants. _100 45 a1. *ani-.] 73 24]. ok a ee a ee ee fee. © 
58,900 140.400|Consol Film Industry... _._ 1 1 5% Sale 6% Sale 5% Jan. 7| 7% Jan. 16|| 1% July 27) 6% Dec. 21 
44,700 289,300} Preferred ................ ° 7% 20% Sale | 21% Sale | 194% Jan. 7] 21% Jan. 250 10% Jan. 2/ 20% Dec. 31 
234,700} 2,556,950|Consolidated Gas._...__._. ° 18% 20% Sale | 19% Sale | 19 Jan. 8] 22% Jan. 11]| 18% Dec. 26) 47% Feb. 
11,300 119,000 ———— 271 79% Sale 19% Sale | 78% Jan. 8] 82 Jan. 1ljiz71 Dec. 27; 95 July 
3,100 59,700 Lau Corp..... * 1 1% 2%] 1% Sale 1% Jan. 3) 2% Jan. 18 Li Sept.18| 4% Feb. 
75,500! 2,340'300|Consolidated Oil Corp..___. . 7 8% Sale! 75 Sale | 7% Jan. 15' 83¢ Jan. 2|| 7% July 26| 14% Feb. 1 
200 5,010 Dreferred___....__-- 1 103 lll 1124%4|109% __--- 110% Jan. 15|112 Jan. 28))|108 Feb. 9/112 Oct. 18 
1,400 93 ,900|Consolid RR of Cuba pref_ 100 2 2% 2%| 2% Sale 2% Jan. 25) 2% Jan. 11|} 2%Jan. 5) 6% Feb. 
35,600 716,200| Consolidated Textile. _. * Sale % Sale % Jan. 2) 1%Jan. 5 July 26) 2% Feb. 
300 223800 Container Corp clase A___.20 4 12% Sale | 11% Sale | 11% Jan. 5] 13% Jan. 1001 6%Jan. 5) 13% Apr. 
36,600 302,000} Class B...._.__. pentane: ° 2 4% Sale | 4% Sale | 4% Jan. 15| 5% Jan. 9]| 2% Jan. 2) 5% Apr. 1 
,600 118,900] Continental Bak ci A______- ° 5é 6% Sale 6 Sale 5% Jan. 16) 6% Jan. 7 5\% July 26) 14% Jan. 24 
8,900 219,100) Class B_......2222 Le. ® % 1 % 1 % Jan. 5] 1 Jan. 3 July 27| 2% Feb. 7 
1,300 22,800] Preferred..._.......... 100 44 50% Sale | 46% Sale | 46% Jan. 28) 50% Jan. 2)| 44% Dec. 7| 64 Feb. 9 
44,800 ,100}/Continental Can__________ 20 37 64 Sale | 66 Sale | 62% Jan. 15| 67% Jan. 10|| 56% Oct. 30) 644% Nov. 26 
,100 180.100 Continental Diamond Fibre 5 6 8% Sale 8% 8 7 7 Jan. 15 368 Jan. 2)| 6 July 26 A} 36 Feb. 6 
14,800 221,800|Continental Insurance. .2.50 20 33% Sale | 314% Sale | 31 Jan. 30| 34 Jan. §8|| 23% Jan. 6] 36% Dec. 6 
:000 396,800|Continental Motors... ___. * x Sale 1% Sale % Jan. 2) 1% Jan. 8 July 24 2% Feb. 21 
:900] 1,523,500|/Comtinental Oi! of Del_.... 5 12 18% Sale | 17% Sale | 16% Jan. 15] 19% Jan. 3)]| 15% July 26) 2234 Apr. 21 
450 10,330|Corn Exch Bank Trust Co__20 40 44% Sale | 45 46%] 44% Jan. 2] 46% Jan. 4/| 40% Sept. 18 4 Jan. 31 
24,100 398,350|Corn Prod Refining... __- 25 55 65 Sale | 63 Sale | 62% Jan. 30] 66% Jan. 7/|| 55% Aug. 8 % Jan. 26 
1/1 10,180| _Preferred..._..-......- 100 133 149 Sale |150% Sale 149 Jan 2|151 45 Jan. 23||135 Jan. 41150 34 Dec. 12 
29,700 356,100|Coty, Inc ° 3% 6% Sale 6 Sale 5% Jan. 29) 6% Jan. 3 3% July 26) 9% Feb. 5 
12,300 226,700|\Cream of Wheat ctfs....... * 23 36% Sale | 36% Sale | 35% Jan. 15} 36% Jan. 100 28 Jan. 3) 3644 Dec. 19 
6,100 400 Radio. ._........... ° 7 13% Sale | 13% 14 12% Jan. 15) 14% Jan. 21|]] 8 Jan. 2) 17% June 16 
5,600 137.800|Crown Co-" & Seal_...___- * 18% 25% Sale | 241% Sale | 23% Jan. 30] 26% Jan. 3| 186 July 26) 3634 Feb. 1 
1,500 17,710] Prefer cu. ............... * 32 43% 44 | 44% 44%] 43% Jan. 4] 4414 Jan. 18|| 35% Jan. 2) 44% Dec. 3 
20 470|Crown Wil P Ist pf. __...._* 27 40 84% 90 80 85 83 Jan. 17] 86 Jan. 11|| 47. Jan. 9) 84 _ Dec. 31 
12,500 290,300 Zellerbach vt c.....* 3% 4% Sale | 4% Sale | 4% Jan. 30) 5% Jan. 10]) 35% July 27 3% Apr. 27 
6,700 116.000| Crucible Steel of Amer... _ 100 14 24% Sale | 21% Sale | 20% Jan. 15) 25% Jan. 7|| 17 July 27 Feb. 1 
1,200 19,500|_ Preferred. ___....... 2. oo 30 68 Sale | 62% 67 | 63% Jan. 16] 68 Jan. 2|| 44 Nov. 7' 71 Apr. 1 
6,200 124'700|Cuba Co (The).......-..... . x 1% 1%| 1% Sale| 1 Jan. 28) 1% Jan. 4 Dec. 19] 3% Feb. 
60 4,125|Cube RR pref...... -... 100 3 4% 6 5% 5%) 5 Jan. 5| 5% Jan. 16|| 3% Jan. 15) 10% Jan. 
21,520 433.000|Cuban American Sugar____10 2 5% Sale | 5% Sale | 5% Jan. 2| 6% Jan. 5 Jan. 19 9% Feb. 
2,530 33,040] Preferred... ...........- 106 14 40 42%| 43 Sale | 40% Jan.. 3} 47 Jan. 9 Jan. 65 Aug. 
200 98.500|Cudahy Pecking... __ 50 35 47% Sale | 42 44 | 44% Jan. 16] 47% Jan. 2 Jan. 2) 52% Aug. 
11,700 238, Curtis Pu Co (The)* 33 21% Sale | 19% 19%] 19 Jan. 30] 22% Jan. 8 Jan. $ 29% Apr. 1 
3 148,700 OS PER AER BRS + 3 93% Sale | 97 Sale | 93% Jan. 3/10 Jan. 10 Jan. 95% Dec. 18 
42,400} 2,150,000|/Curt’ss Wright Corp... ____. ’ 2 3 Sale | 2% Sale| 2% Jan. 14 3 Jan. 2 Nov. 1} 5% Jan. 31 
36,200] 1,100,300 DU — adh 3% 33 Sale | 8% Sale | 7% Jan. 28} 10% Jan. 2|| 5% Jan. 3) 12 oye. 2 
70 1/140|\Cushmans Sons 7% pref. 160 73% 73% 82%|75 79 | 73% Jan. 16] 76 Jan. 22|| 7534 Dec. 10) 91 a 4 
110 400| 8% preferred....-.-_...- . 64% || 6456 70 | 6515 70 | 641¢ Jan. 23| 65 Jan. 19 643 Nov. 26] 90, June 1 
15,300 56,600|Cutier-Hammer, Inc........ J 9% 18 Sale | 19 Sale | 17% Jan. 2) 20% Jan. 10j)} 11 Jam. 4) 21% - 21 
1,500 : Davega Stores Corp..__.._- 5 7% Sale 8 Sale 7% Jan. 2} 8 Jan. 21)} 6 Jan. 10) 8 Feb. 5 
83.800 438 —— — * 10 29% Sale | 27% Sale | 24% Jan. 15] 30% Jan. —9 18% July 26) 34% Feb. 1 
,500 102,100 — — — 10 19% Sale | 20% Sale | 19 Jan. 15] 20% Jan. 29)| 1 July 26) 19}4 Dec. 28 
21,800 308,600|Delaware & Hudson... 100 35 42 Sale | 36% Sale | 35 Jan. 29] 43% Jan. 7|| 35 Aug. 6) 7334 Feb. 1 
.800} 1,007,500|Del Lack & Western...... 50 14 17% Sale | 15% Sale | 15 Jan. 15] 19% Jan. 7|| 14. July 26) 33% Feb. 
,300 98 ,700| Denver Rio Gr & Wes pref 100 3% 4 Sale 3% 4 3% Jan. 28} 4% Jan. 8 34 Dec. 19 13 Mar. 
4,600 40,700) Petroit Edison... . tae 55 67 69 77% Sale | 68% Jan. 7| 78 Jan. 25|| 63% Jan. 5 Feb. 
160 50|Detroit & Mackinac Ry Co.100 4 2% 4 4 5 4° Jan. 5| 6 Jan. 17]| 5 Jan. 25) 7 Feb. 38 
70 740| 5% non cum pref_...... 1% 5 8 9 14 8 Jan. 4]/ 11 Jan. 29);10 Mar.1 186 June 
3,200 97,200 & RaynoldsA....._.. 20 49% Sale | 41 Sale | 40 Jan. 29) 50% Jan. 2)! 29 Jan. 55% Dec. 19 
70 940| ist Prefsrred_..........100 89% 116% 118 |116% 116%|116% Jan. 9/117 Jan. 21|| 99 Feb. 17|117 Dec. 19 
14,500 95,800|Dtamond Match...........- ° 21 26% Sale | 28% 29 26% Jan. 2) 29% Jan. 28 3 Sept.17| 28% Jan. 16 
1,700 31,300] Participating 6% Pref..25 27% 335% 34%] 35 36 | 34% Jan. 7| 36 Jan. 28 M Mar. 27| 3444 Aug. 21 
46,600} 1,003,200) Qome Mines Lted............ ⸗ 25 38 Sale | 37 Sale | 34% Jan. 15] 39% Jan. 9/| 32 Jan. 25; 46% June 
9,300 81,100|Dominion Stores Lted....... * 11 11% Sale | 12 Sale | 11% Jan. 2] 12% Jan. 20HVE Dec. 14) 23. Mar. 
68.200] 1,927.5 0|/Dougias Aircraft Co Inc..._* il 24% Sale | 22% Sale | 20% Jan. 15| 24% Jan. 3 1434 Jan. 2 2836 Jan. 31 
500 28,100| Dresser (S R) Mf conv cl A..* 8 15 15 14% 15 14% Jan. 15| 15% Jan. 7|| 84 Sept.14 Nov. 1 
400 45,100} Clase B...... ° 3 6% 7 6% 6%| 7 Jan. 18} 7% Jan. 8) 5. Sept.i4) 1 May 
100 8,100|Duluth South Sh & Aai..300 % : 4 4 % Jan. 9 Jan. 9 3 =. 13 Apr. 
“3.600 108°709 Dunhill int...-...--.-... 3 4% Sale ait 4%| 4 Jan. 5% Jan. i8]| 3 Sept. 15} 11 Mar. 



















































































For footnotes see page 43. 
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GE FOR YEAR 1934 
Low from PRICES IN JANUARY RAN 
AGGREGATE SALES. STOCKS aa ie f 8. 
January | * 1934 a. t. oe Jan.31 1935|| Jan. 2 Jan. 31 Lowest. Highest. ene — 
Bid. Ask.|Bid Ask. Prices | Sale Prices ; e 
Shares. res. Par. 13% Oct. 31 Feb. .6 

Soo Miglnaees enna YH RRL aS elapse aaa Mey mR Ro 
pS > £04 . .ccoce--ose-2 : a 3 
65.100] 1.043.150|Du Pont de Nem CoO 3H) “oa ie 19556 Sale | 24% Sale [12754 Jam: ailige Jam: Sinisa. 2113078 Bes. 3h 

‘ . . “ 105 Sale |105% Sale {105 Jan. 2j1 an. . 

1 ab — —* 3 3 J B 22 Jan. 15| 22 Jan. * oi Hs . —24 

Jan ‘eb. 
9,700] 161,600] @eatern Rolfing Mills. .---* 3 7% 7%) 7% 7%) 626 Jan. jan 10i| 79 Jam. 4111654 Nov. 
17'600|  263,100|Bastman Kodak Co. of N. J.* —* 46336 11034 Jan. 1611734 Jan. 31||120, Jan. 16147, June 27 
1,020 3,170| @referred- ..---------- 109 1 0 18% Sale |z19% Sale | 165 Jan. Jan. 25|| 12% July 26) 22 Apr. 1 
37,500 505,200] «aton Mf¢. Co....---------- 1 7 Sale 6% 6 6% Jan. 7% Jan 4 6 Sept. 17) 19 ar. 
2,000 43,400] «ttingon Schild -_- er $,. 2852 Sale | 25 Sale | 23% Jan. Jan. 31,15 J 26) 31% Feb. 2 
73.100] —— — 11% oeo Sale |10814 Sale |107_ Jan. Jan. 3|| 80 Jan. (51110, Nov. 18 
49,500] 444,860] eiecert ———— 3 5% Sale| 5 Sale| 4% Jan. * be ⸗ eH qd aes : 
Elec & Musical Ind— Jan an. ay 
20,800] 595. mie" || gag |] 3a gate | us Sete | 3k dam: a8) $M den: “Bl 388 De. J 
20,500] 694,250) Elec Power & Light -------- 7% Sale| 7% Sale| 6% Jan jan. 10|| 6% Nov. 19) 21. Apr. 1 
9,000; 213, Preferred certificates - - - - - 4 6% Sale | 6% 6 Jan 7 Jan. 11|| 6 Nov. 19| 19% Feb. .7 
3,500 139, Preferred (6)....--------- 21 33 48 Sale 46 Sale 45 Jan. Jan 7ii 34 pt. 22 52 Jan. 24 
6,200 81.900] Klec Storage Battery - ------ HI %| + Jan. 10 %% May 11| 1% Feb. 21 
600 70'900|t&tk Horn Coal Corp. ----- ‘ 182 sale’| 134 1%] 1.° Jan. jan. 10) 1 July 3% Feb. 23 
1,500 51,4 Preferred --------------- 45 52% 54%| 56 Sale | 52% Jan. 57. Jan. 30/| 45 Sept. 63 Feb. 6 
1,800 28.700) Endicott Johnson --------; 12 125% 128 |126% ----- 135357 Jan. 10/128 Jan. 17||120 Jan. |3|128, Nov. 
330 5.8 D Preferred — — — 1 1 3 3 3 2% 2 2 Jan. 2% Jan 2 Dec. 8 Feb. 7 
400 41,200] tn@ineers Pub Service. - ---- 10% 14% Sale | 15% 16%| 14% Jan. 17. Jan. 28|| 10% July 23% Feb. 6 
2,100) 32,240] 35 conv preferred -.--- °-- il 168 Sale | 16 8 | 15% Jan. 18% Jan. 28|| 11 Jan. 24 Te 
1-200] 34-400) Se-cum preferred. -------- 1 |i ie" ts: | t7s¢ 18s] 17” yan: 18) 18 en 9 13 SU 2el 1088 San. 28 
— s an . 
6,900] 128,500) Kauteable Office BIG ---- 5. ll 181 sale'| 11% Sale | 10% Jam: 15] 14, Jan. 4)) 996 Gopt- 37) 38% Ree: 06 
12'500| 272'800|@ele. —— — 1336 |] 1838 “Tesc| 1334 Sate | 1354 Jan: 30] 17% Jam. 4i) 14% Bree. 37) 288 Aor 
2,300 104, ) First preferred — 3 9% 11% 8 10% 8% Jan. 13 Jan 7 9 Sept. 23 Apr. 21 

700 29 Second preferred. ------ 53° Il 67% ----- a. cK... babe 50 Jan. 25| 68 Dec. 26 
= 505 Sete Me Paneeeeth — % || 11% Sale| 11% 11%] 10% Jan. 5°~"yan. i0|| 7 July 26) 14% Feb. 19 
oi'too| ak Wg ko apa 8 A 87%] 21s¢ Sale| 19. Jan. 14| 22% Jan. 7) 9 Jap. 5) 7058 Abr. 3 

630} ~° 21 Exchange Buffet Corp. ----- 3 3% 4 3% 444) 3% Jan. Jan sts: ae ‘ a + 

, ⸗ 2% Jan . x 
2,860 8,100| Pairbanks Co-.-.--------- i 14 AS) 3% Zu 1% i. 336 yen 3% Sept. 18| 1244 Apr. 14 
2,760] 14.340). Prefersed - -—---7<5---- 3% || 18% Sale | 193s Sale | 17 Jan. 11) 20% Jan 7 Jan. 6) 18% Dec. 
9,300 99 Fairbanks Morse & Co-.----- of 33% Sale | 73 Sale | 72. Jan. Jan 30 Jan. 10) 7734 Dec. 31 
890 7,390) _ 7% preferred. ---- - /--- 4 6%, Sale | 6% Sale | 5% Jan. 6% Jan. 10]| 4, July 27) 11% Apr. 
3,000 96.600] Federal Light & Traction -- 33 46 49 | 52% — 148 Jan. 55 Jan. 25|| 34% Jan. 12) 62 1 

260 3,130] | Preferred -ié 46 G0 «| a8 60 | 50 Jan. 17| 50 868 Feb. 14 

100 6.900| federal Mining & Smelt... 8 50 $0 | 48 0 1 70. Jan. 17| 70 Jan. 17|| 62, Oct 6.08, July ZF 

200 3, Preferred... --------- 162% 5% Sale 5 Sale 4% Jan Jan. 2% July 25 pt} Jan. 

3,400 79, Federal Motor Truck - - ----- i 5% Sale 3% Sale 3% Jan Jan 2° Jan. 13) 5% Feb. 

3.600 48. Federal Screw Works-.----- 1 1 Sale ¥ Sale 1 Jan Jan. 1 Nov.20| 4 Feb. 
sam: Ol asc dame Bs Dee 1 
6,800 135.000 ** Phenix wise 8 Ins. 2.50 20% 34 le 31% Sale 30% * —— 347 besser 9 — — Feb. 18 it Jan. 3 

----=- ’ venue oeee> Tea. 1° °°" “an 1 Bose cae r, un 
30 @ilene’s Sons.----------- ize 19% iw * haw — ie — jan. 3 37 Jan. 06 ae | 

210 3. Preferred . .....-------- 7 3 17 Bale | 16% Sale | 15% Jan Jan. 13% Oct. 25 os 19 
18,600] 348,100] *trestone Tire & Rubber--; 3 92% Sale | 92. Sale | 92 Jan. Jan 71 Jan. $2% Dec. 18 
- §,000 36,200 Preferred — < of 3544 Sale | 50% Sale | 49% Jan. Jan 53. Dec. 69% July 16 
22'800| 150,000) “*rs" National ie i2 22% 23%| 20 2354) 22% Jan. Jan. 15 Jan. 25 Apr. 11 

400 9'600| Florsheim Shoe (The) cl —— 3 5 Sale 3 Sale 3% Jan. Jan. 2 July 17% * 21 
28,600 154.400] t¥otlaasbee Bros---.------- 27 10 21% Sale | 22% 22% % Jan. Jan. 10% Jan. 21% Dec. 29 

4,400| | 41,800| food Machinery Cosp------, 8 16% Sale | 1444 Sale | 13% Jan. 28| 173s Jan. 8% July 27| 22 Feb. 16 
17,400 226 400) “ucter- — — 44 75. Sale | 72% 74 | 7034 Jan. Jan. 55 July 80. Mar. 3S 
2,140 1, 7% conv preferred....---- é 9 9% 2% 9 732 Jan. 10% Jan. 6% July 17% Jan. 
9,700 140,2 foundation Co- ---~------- 1 24 25 | 23% 23% Jan. Jan. 17% July 27% Feb. i 
10.700] 83.800) courte eee Annee enaonas 3 241. sale | 10% Sale| 1054 Jan. 28) 1334 Jan. 8% July 26| 17% Apr. 
24'500|  473.600|Fox Film class A-----------20 3 13% —_ 19% co Bs Bone 45°" Jan 20" Aug. 16| 63.. Feb. 7 

530 5,500 — Smee, -o-e-- 30 25% Sale | 21 Sale | 20% Jan. 2 J 23% Sept. 50% Feb. yy 
29.000] 379-001 6% conv pref _-.-------- i 1134 379 533 izz3x 3 569 Poy 28 

300 : ioensesabe —— 

330 el tee ” 70% Sale | 1034 Sale | 8% Jan. 12 Jan 5 July 26) 19% Apr. 

900 brie! Co (The) Class ‘ July 25) 4% Mar. 12 

+350 $6100 jae Go (Tne) — * 4” a ox Bi sale | Bs Te. 34 Jan. oe Dee 19 20" Feb. 19 
sO > peenaae “ n. ° 
14,600 900|Gen American Investors. --- ot 4* 99 Ais | oes 4 So a San. 73 Aug. 25 87°" Mar. 18 

900 Ai coe Eee enna Ceeeanca 1 Jan. an. . Feb. 
11.900] 331,500'Gon Amex Sense coee- ori 25% | 3776 Sale | tesy Sale | 15% Jan: 29 18% Jam. 9) 12, July 26 3354 Apr: 24 
2$°280| 215 200| General Baia Go.—------ dig || 8:4 Sate | "75g Sale | 175 Jan: 15], 89 Jan. 111 00% OF, “6l.0ats Hoo. 

"330 6.150 — — — — — me 100 110% s- == 17, an. 7 J n. 5 Se .18 10 Mar. 
24,000] —— — a. 4 6, Bale | 6% Sale| Ou san. 2| 3% Jan. 3i| 2 July 26| 6% Feb. 1 

2'400| " $4,400|General Cable------------- : 2 i 2% 888%) 32¢ 615] 5. Jam. 29) 07 Jan. 4% July 27| 12 Feb. 1 
900! —-83'G00| Preferred 7% ---------- 100 14 ats 26%| 25% 2684| 2434 Jan. 16| 2734 Jan. 14% Jan. 9| 33. Apr. 20 
2.100) 24.920) ce Cigar inc..--------- ol] 44 |] 2bs4 sate'| Ba34 5555|252% Jam. 15] 63% Jan. 8i1 27 jan. 2] 5036 Dee: 31 
10/900] 11:400|98 — [12734 Jan. 211S43 Jan all 1636 July har is Des: 31 
, 484.300] 3.898.975) “seetal .....--.-2-----=- iol] “it 2234 Sale | 2576 Sale | 11> Jan. 2| 11% Jan. _3i| 11 Dec. 29) 42 Feb. 26 
28.000] 457.688 coe yh a SRAM 28 33% Sale |z34 Sale | 32% Jan 34% Jan. 22|| 28. July 26) 36% Jan. dv 
42,400) 541.007 | Gea Gas & Elec Gi A------- : % Sale| % * Jan. #4 Nov. 16] 1% Bob. 
a 465.55), Coav pre - A sit 12 13% 12% 14%| 12% Jan 13% Jan. if Jan. 32 19 Mar. 1 
. a «gee a 6 1 18 —« 16 he -- == al ee-- =.=" ta a 
— eS ace | 7 | pe 16°} 13 18 |-issz-yanc is{ 16 Jan. 24|) 13 Aug. ,6| 22, Mar. } 
1 300|General Italian Edison .-----|| ** 54 5714 Sale | 61__ Sale | 57% Jan 61 Jan Apr. 24 62 44 Oct. 29 
9.100 119'900|General Mills......------=- SL 38 Sale | 6034 Sale | 68 Jan $3 Jon 4 Sept. 20} G4 or 
, * an. . . 
500 9-300! Su morore Gorp.--------- 234 itt, |, Sale | 3034 Jan. 29) 34% Jan. 24% July 26) 42 Feb. 5 
313.500| 7,280:700|G4n Ment (Gees 10844 Bale [11214 Base ixi00 46 Jan. 28|| 89% Jan. 6|109 Dec. 14 
300 106 800 |Gen Outdoor Advertising. A? 8 113 13. | 11% i234] 11% Jan. 5 10]] 8% Jan. 8 24 a. 14 
r o<- ale Ps ° . . 
a ee Pond ee Eee ne Lice 
280 eS a a eee st 41, whe | “S5t Sale | 154 Jan. 234 Jan. Now. 2) ,5%6 Bob. 
7008] —-:100'700| General Ry Signal..-------- 2354 ox Sale | 26 26%| 26 Jan. 15) 30 Jan. 2346 July 27} 46 Mar. 

"160 , Preferred. . ...--------- 80 80 Sale | 87 Sale| 80 Jan. 91 Jan. . 

200 Gen Realty ties Corp 1 Jan. Jan. 1 July 26) 3% Jan. 30 
*3 "000 oer — = AD crsecra ttt 10 1614 geic’| 18° Sale | 16° Jan. 19% Jan. 1 Sept. 14| 2694 Jan. 30 

3300 1'700|General Refractories... --- 6 20. Sale | 1734 Sale | 16% Jan. 20% Jan. 0% Jan. 3 23 Feb. 
23'000| —«191.800| _ Voting trust certificates... oe 19% Sale | 17 Sale | 1635 Jan. 15) 19 Jan. i ¥ July * 18 Dec. #1 

420 '600|Gen Stes! Castings pref---- Sal Jan. 5| 15% Jan. Jan. 6] 14% Nov. 1 

JJ — coe Hi Sle | 8 Se |S REA Ha baa ae 
18 27%| 23% Jan. 12] 27% Jan. if Jan 8 Feb. 
ah'sno re — Gs eras)... 3 3 gs 3374 27 33%¢ Jan. 15] 27% Jan. Jan. Apr. 

"820 14, 7% prior 80 104% Sale |107.. Sale |104% Jan. 2/1074 Jan. Jan. 19}1 Dec. | 
28.000|  438,500|Gobet_(Adotf)--..---~------ 3 4% Sale | 4% Sale | 3% Jan. 19) 4% Jan. % Dec. Feb. 2, 
41,400]  543,750|Gold Dust certificates --..- 15 1744 Sale | 16% Sale | 15% Jan. 30) 18 Jan. 16 | Oct. Apr. 20 

"400 6. Preferred . - .----.--------* 114% 118 |110%4 11634|114% Jan. 191116 Jan. % Jan. (61 srt: 4 

500 14'000| Goodrich (B F) ..---------=-" * 11% Sale | 9% Sale | 9% Jan. 30) 11% Jan. * 1° 
30. ¥ 1. 7% preferred .....------ 534 Sale | 46 5034] 4634 Jan. 15 54 Jan. 3 uly ore: 

—338 1,039 Goodyear T & R..-.------- 1 34% Sale | 225% Sale | 2134 Jan. 29 Jan. Aug. . } 
yr : ist preferred .....-------- 17 84% Sale | 88 Sale | 84 Jan. 2) 92 Jan. Aug. Feb. 
re 186.95 Silk Hoslery...... 5 Sale | 4% 4%| 4% Jan. 15) 5% Jan. uly 75 > . 

"150 390| Preferred . . ..--- — 38 49 Sale| 44 45 |244_ Jan. 10) 50 Jan. , Apr. 
44.400 é Motore....-- 1 2% Sale | 2% Sale| 234 Jan. 14 34 Jan. i J $ . 

. "200|Granby Cons MS & P...- 4 6% Sale | 6% Sale 6% Jan. 2| 7% Jan. ° 1 eb. 1 
18° 165,600|G Union Co % 4% Sale | 3% Sale | 3% Jan. 22 3 Jan. an. an. 
ip. 990| Comv preferred 20 28% 30 | 21% %| 21 Jan. 3 % Jan. an. Apr. 

88 1 Granite City Steel......--- K% 3 2 34 Sale 33 oo 9 3 -. 8 * 1 
ů: — ts ore peoD_° J #54 Sale | 11. Sale | 1034 Jam. 17| 12% Jan. | -1 
83. a. Seuss ovet.----2 if zu Sale 1436 Gale 1 Jen. 1 2 Jen. 4 3 
*J 90 — — rte Sale 135° 128° fate Jan. 2}126%4 Jan, 16)|1 ~ 2h 19 
— '570|Greene Copper..1 50 fo... ——— 5 4 




















































































































































































































38 N. Y. STOCK EXCHANGE—STOCKS 
P J ANUARY RANGE FOR YEAR 1934 
AGGREGATE SALES. STOCKS 5 from. PRICES IN J. : 
GE 
— — Jan.31 1935 Jan, 2 Jan. 31 Lowest. Highest. Highest 
‘ . | Bid. sk.| Sale Prices. | Sale Prices ; 
—8 a ee — — iy “tu 1h Jan is| 1% Jane 7 314 Feb. 8 
is —— — 7 138 19m) 133 198 “"4% Jan. 30| 6 Jan. 3 16 Feb. 28 
600 ee a ene 1i 139% 15 | 14 127] 1198 Jom: Obl 14K Tom. S 353% Feb. 21 
8 MB nema 1bi¢ 21% 30 | 21 23 | 2134 Jan. 6] 24 Jan. 8 Mar. 18 
90 7% ist preferred..... ~--100 25} 59 67 64% Sale | 644% Jan. 31) 67 Jan. 11 Apr. 20 
: Jan. 26% July 6 
1-00 — Ba Ul Bb35 Bosc] Saks Sais] 30% Jom. ol oh Seer a 31* Nov. 2 
a8 Saha Department Stores... 3% 5% Sale| 5% Sale| 5 Jan. 15| 6% Jan. 7 8% Feb. 15 
33 — ĩõ⸗ 18 5744 Salo | 15] 685% Jam. 7 6314 Dec. 11 
: Printing. ...-.-.--. 20 93 7% Sale| 6% 7 6% Jan. 291 7% Jan. 2 9% Feb. 14 
51390 770| Hemticom Weecks. aa... * 35 63 oe 9%| 9% Jan. 8| 9% Jan. 8 11% Apr. 20 
rai ees ioe 20 60° 63 |66 70] 63 Jan. 4] 75° Jan. 23 65. Nov. 28 
iti H (M A) Go $7 pref....* 77 101 ‘Sale 103% 105 [101 Jan. 2/105 Jan. 25 101% July 21 
AS oot inon Walker Het * 12 17% Sale |-1837 Sale | 16% Jan. 171-194 Jon. 78 24%¢ Feb. 21 
15.009 ad a... 82 95 100 |101%4 _.-_- 99% Jan. 7/10134 Jan. 26 Jan. 26 
368 1 6% Sale | 5% Sale | 5% Jan. 15 Jan. 7 75% Dec. 11 
ie 48 86% Sale | 85 87 | 81 Jan. 15 86 Jan. 2 92 Dec. iL 
an. * ° 
* 2 g’® BUS) off sis] 282 Jam: asl 3 Jon: oF 84 Apr. 19 
Ps 35 is 3% Sale | 31% Sale | 3% Jan. 24] 3% Jan. 2 6% Feb. 15 
3 65 85 Sale | 90 Sale | 85 Jan. 2/90 Jan. 30 96% Apr. 23 
6.708 94 118% 128%|123. 132 |127 Jan. 5/130 Jan. 9 145 ov. 
bh 120 OE: cc AEM Gaanc 142% Jan. 10 14234 an. 10 83 Dec. 14 
2,200 5% 10°. ii | 11% ~1234] 11°° Jan: 8} 12% Jan. 21 x Mar. 
le | 735% Jan. 15] 77% Jan. 815% July 17 
5.808 103% 135" Scio 13854 13636 13a" or 15 135" Jan. § 125% Dec. 5 
180 44 73% Sale | 77 80 | 73% Jan. 2| 81% Jan. 19 1 73% Dec. 31 
3 80 105% 106 {104% Sale |1 Jan. 25|107 Jan. 9 16|105% Dec. 31 
ett 227.500 4 8% Sale 333 8 7% Jan. 16) 9% Jan. 7 10% Apr. 23 
F300 5% 11° Sale| 9% 10 9% Jan. 15] 11 Jan. 2\| 5 2] 13° June 21 
5400 28.900 200 370 395 |346 Sale |340° Jan. 15|391% Jan. 7 7430%July 19 
3-700 120,600 97 33% Sale | 33% Sale | 31. Jan. 12] 36% Jan. 25|| 1 8 34 ° Dec. 31 
31.280 2% asf Sale | 8% Sale 4p Jan. 15 J Jan. H 4 3* Dns. 3 
138 14 300 8 fox Bere | 82 ebtc*| faue 3em: os] eae Sam: 8 26] 20% Feb. 5 
4388 5,600 334 $i Sale | 2% Sale | 2% Jan. 14 ay Jan. 4j|| 2 27| 5% Apr. 
Sone is Howe 20 50% Sale | 45% Sale Jan. 15] 52% Jan. 3 3} 57% June 23 
25. O77 ane etan_...106 4 414 Sale | 414 Sale Jan. 4) 5% Jan. 21|| 4 . 27] 12% Feb. 
Toon we > ———— 9 10% 11 | 10% 11%| 95¢ Jan. 18] 1314 Jan. 2i|| 9 Nov. 24| 26% Jan. 24 
48 Zool tudeoe Motor Car___-----.* 216 12% Sale Sale | 95 Jan. 30] 12% Jan. 7 $36 July 23| 24 Feb. 38 
"900|  '652,400| Hupp Motor Car Corp_-.-.10 1% 3° Sale | 2% Sale| 2% Jan. 15) 3% Jan. 7|| 1% July 23) 7% Jan. 
Central 35% July 26] 38% Feb. 
gio) games comet it] 4 | sr S| ae gs | a8 Jan a] i tne fy 8 > Tf 
0 3338 Sir ua canis cue noc A bee 48 a Atte 3 Sale 3 - 3} 2 i Sept. 19 ai Feb. 6 
—J——— 1332 ⏑ Ri: July 26] 321¢ Dec. 31 
7$'900| 112/900|tmgereoll-Rand..--. 7° 45 69% Sale | 66 6634] 65 Jan. 28) 69% Jan. 8 108? Saty —— 
109 8 : 18H 126 _|| 58% Balo”| 524 Salo"|'S0% Jam. 16 56% Jan. || 24% Sept. 141 56+ Dec: 31 
11600| -S:100ltmeptration Gone Gopper-.3e|| 354 |} “334 Sale | 3% "3 2% Yan: 23] “3% Jan. $l] “28 Nov: 20] “674 Reb. 0 
; 47.300) Insura Ctfs Inc.._.-1 2 4% Sale | 4 4% an. an. : : 
29'209 327 708 — — c 100 5x 1488 Sale | 14° Sale | 12% Jan. 15) 15% Jan. 7 ; a, 4 i Rev. 2 
— +R "4% 8s) 43% EB a” Jan. 14) 4% Jan. 25 Aug. “ 
i) Selatan sess 
630 4,085 Seater He RE IE 100 ge 15 4 Sale .% Sale 3 Jan. 2 18% Jan. ih Jan. 15 22 Ape. 17 
6.009 74.700)t — ———— * —* 4 Sept.14| 11% Feb. 19 
15480) 124 — J tus | Ste] foc Sil PR ae lf HR lg Seetagl a Bee af 
10/600, "39:900|. Prior preferred... -----4éel| 10° || 34° Sale | 40°° salo’| 3334 Jan. 1] 43% Jan: 26i| 15 Jan: 8| 37% Feb: 
19-000 38 mess Machines_._..* 125% |/152 Sale |151 152 {149 Jan. 15 153 Jan. 131 5* 93) 164 Dec. it 
emma es 18 2935 Sale | 2837 Bale | 2752 Jan: Sa 33°° Jam, 18% Rept. 18 a7 Feb. 
37,600 215,500|Internat Cement.._........ . 38% 4932 Sole | 40% Bare | 3732 Jon: 12 Sou gan: 23 ; aoe Web: 3 
338— et bse lon : 110 135° Sale [125 140 135 Jan. of oe Jan. 119 Aug. 31 137 Dec. 8 
'700|  294.400|Internat Hydro-Elec Sye | A. 2 2% Sale | 2% Sale an. an. Dec. Feb. 
1338 — a* i} 338 sale | 338 Se.) 3i6 Jam: 28) 358 yan: 2° Dec. 26] 6 = “ 
337 .300| Internat Nickel of Canada 21 J 4| 29% Apr. 
122,500) 3 °° ancanvaaevann jell “101°* 23 Bole |,3336 Bele |, 3216 jan- 151,22%6 jan 115% Jan. 11159 « June 
“3 700 B60 —— — he ay. 8% "83% ~"31Z1 21% ~"33Z| “2% Jan. 4) 3°" Jan. sil 2 July 23 $ Apr. 
3.200 Clase *— i$ ii 1 sete? 1 Dec. 14 Apr. 2 
1,200 B.-------~---=. ----* % Sale 1 ; Dec. 26] 2% Apr. 33 
UG oi Preferred 10% Sale | 9% Sale| 9 8 July 26) 24% Apr. 
22, a 5*2 $ 23 2354 22 Sale 21 Jan. 3 25 Dec. 4 
3,300 nat Printing Ink...... | 98 Sale 99 Sale 98 66 Jan. 2 100 Dec. 17 
1,390 ~ Preferred. ............- 8 30 31% 30 Sale 29 J 21 Jan. 32 June 
2 .000 al 22222 eee pe 38 44 Sale 44 % 45 44 J 38 . 50 Jan. 
ett —J7——— — 19 23% 24%| 23°° Sale | 2134 Jan. 9 J 45% Feb. 1 
138 7% —— 40 72° salo’| 70 Sale | 70°" J 89 8434 Apr. 
15500) 3.771 B80 —— te | — 3— 12 Sale 10 Sale 10 3 16 : 
138 ecto 16 733° 78° | 70% 84 | 75 2 8134 Nov. 
700 Corp........---- + of ao 35% 38 x 6% Jan 24 10 : 8 
bac ig — 85" OME) gous — 11 10 Aug. 7 
ewel 57% Dec. 1 
4580) Bf 130are atts J 38g || Bac able | S46 size] St, Jam 8 S34 Ree: 3} 
60, 100|Johns-Manville ___..--__-- 3 — J 133% Jan. 1 6} 865s Jan. 30 
ae 1 oliet & Chic RR 7% gtd_-100 115 a en ae ————— 7 Feb. 14 140 Oct. yi 
“3.370 14,210|Jones & Laugh Steel pref_106 45 57 Sale | 643% Sale | 56% Jan. ; “ 
3111444 Dec. 
me 2,450|Kaneas City Lt ist pf Ser B® 97 ee a a ERR Ts ake, 454 Deo. 14 
238 93 . —ñ—— 18 u 3 16% 3 12% Jan Apr. 3 
8 u Dept Stores ..$12.5¢ 8% Sale| 8 Sale 19 Apr. 1 
z bre Kayser (J) & Co ‘ 13 16% 16%/216% Sale | 15% Jan. 18% Apr. 
6,100] 164 ) Seek rm 13 164 16%4/#16%¢ Sale | 15% Jan. 17) 16% Jan. 3 aot Ave. 
55,500 338 ) tKelly Sprin gfield Tire — 1 1M Sale | 1% Sale | 1% Jan. 2 | of Mar. 13 
12; 47 6% preferred SE ie ca 5 7% Sale|10 12 | 7% Jan =e 
}: 13500) Goav clase —— 7 —343353 ds — ou 3 tk Feb. 
oF’ 10,9 v B.------------1 ‘6 163 Sale | 16% Sale | 16 : 21 Mas. 1 
. 2.388.600|Kelvinator Co............__ ° * 15% Sale | 1698 Gale | 36 21% Mar 
112,100] || 1734 Sale’| 16% Bate | 16 x4 Paty, 38) 3846 Jans 
, 10,100] Kimberty os ad oeeamats oH is 8 “i 
J —— J | ap Bale | of bial af — fog 
1, jf 7 1. — 3 Bo, Bale | 3am) 503 i ⁊ 
58, , —— ——— 9 111% Sale |109%4 no 1 114. Dec. 1 
Ma Sy oe BA ata = 4%| 3 rts 8 7% Feb. 
i — i 4 as] 3 96) 4a 3 1 * Abe. i 
aa’ 397'30 Restor Gosomsy &: — Bak_.-...° 19 285% Sale 3556 Sale | 235% 33 — 
2, Q|Laclede Gas.......-------108 20 20 23 20 203 20 20 63% Feb. 13 
9 1 34 — — 19 ai Sale 2744 Bale a 22% ays Feb: 5 
—J ns] $b | ate ont] ah act] 033 Bl ia fee 
if. 153 Lehigh Portland Coment..5 9 he 16 | 14% 15%] 15° J " 
* 33. Preferred ~iee 7 Pi Sale | 92° 94°°| 89 Dec. 
2, — — J K Tous Gein —14 1 Bek, 
12. $18 — — Velen Geel... ° 2% Sale | 2% Sale 3 Feb. 2 
rs 1 Preferred OR a 4 11% 12%] 11% Sale | 10° J 1 % July 1 
—* Lehman Coro (The) ...._. 58 71% Sale | 71% 72%] 69 — 
14 Lehn & Fink Products Go_.5 tik 16% Sale | 1644 Sale | 15 4 Apr. 1 
60; 942'120|Libby-Owens Ford Ginss...* 1 32% Sale | 29% Sale | 28 4 
For footnotes see page 43. 



























































Fas., 1935] N. Y. STOCK EXCHANGE—STOCKS 39 
= — f — — — 
AGGREGATE SALES. Low from PRICES IN JANUARY RANGE FOR YEAR 1934 

I 12 Months |". ¥ delay ana — * — 

n .¥. 
January 1934 Jan.31 1935 Jan. 31 . Highest 
Shares. Shares. Par. .| Bid. Ask. . Sale Prices. . Sale Prices 
5,300 70,100|Life Savers Corp.........-- 5 15 222 «Sale 1 Jan. 3 - 8] 24 Apr. 
4,600 42,296|Liggett & Myers Tob com ..25 71 10334 Sale 1 4 - 6/110 ov. 

24,300 12,200] --B 25 73 105% Sale 1 4 - §8)111% Nov. 

700 13,000] Preferred ...........-.- 100 123 152. 155 30 13|152% Dec. 
3,100 167 ,900/Luy Tusip Cup Corp.....-- ° 14 1834 Sale 3 - 15) 2634 July 
3,600 57,800|Lima Locemotive Works ...* 15 19 22 5 -17| 36% Feb. 
6,200 31,644/Link Belt Co ° 11 20_ Sale 26 - 16] 19% Feb. 

20,000 307 ,540|Liquid Carbonic.._.......- - 16 27% Sale 8 26| 35% Apr. 

89,300] 3,009,100)Loews Incorporated.......- ® 19 32% Sale 2 26) 37 +=Dec. 

2,100 ° Preferred... ...........-- ° 66 02 103%}1 8 . 21105 Nov. 

9,000 119,700/Loft incorporated_._....... ° 1% 1% Sale 2 244 3 Jan. 31 

3,600 07 ,600|Long Bell Lumber A......-- ° 1 1% 1 2 26] 3 Nov. 

3.200 4.908 — Wilkes J * 138 133” 36 an t itt yan. 1 
‘ st preferred.._........100]) 116 {j122 -----j126 —— . 

57,900 647 ,500| Lorillard (P) common..-.-.- 10 14% 1934 Sale 3 . 8| 22% Dec. 6 
960 ,060} Preferred............-- 100 98 132 5 fl 25 . 26|27130 Dec. 
:900 80,400/Louisiana Oll..........-.-.- ° 7 1 1% 7 eS | 3% Apr. 4 
970 3,100] 64% preferred___...... 100 6 9 10% 12% 8 . 2) 23% Apr. 4 

7,500 ,200| Louisville Gas & Elec A...-- * 12 12 12% Sale 10 . 22} 21. Feb. 7 
17'i00 138'600 ae kone” 3 17% 16% Sale é 8 tos Pep. 20 
5'400 B — 50 91 9914 Sale 21 . 10] 97°" Feb. 20 
:700 34,800] MacAndrews & Forbes Co. .10 21 40% 43 Sale 31 . 5| 42% Dec. 27 
20 —8 —— ESD eee prs $2 94 111% BADE —— 18 BY 11 Mey 24 

— Mack: waagsdence wanes 2 7--]------_------]-----5-_------ ° 

30,800] 395,100 ° 22 363Z 261% Sale all 3 26| 41% Feb. é 

16,100 0,300|Macy (R H) Co, Ine.....-- ° 35 44 39% Sale 28 2\| 35 . 14) 62% Jan. 30 

5,100 ,100| Madison Sq vtc..* 2 54 6% Sale 2 30 2 2| 7 Apr. 27 
5,000 76,310|Magma Copper._....... — 12 20% 19% Sale 16 71 15 17|z23 % June 3 

900 70,600) Mallinson (H R) Co........- ° 1 1% 1% =i17 15 4) 1 26) 4% Apr. 

440 130 % preferred ....... 100 4 193 19% Sale 15 23 7 . 9) 33% Apr. 4 

600 14,300|tManati Sugar__........- 100 K 1% 1% Sale 31 4 - 11] 3% Jan. 

750 15,215| 7% preferred_.......... 100 1 4 res, Sale 7 23]; 1 3] 9% Apr. 26 
1,100 22,950|Mandel Bros_.........----- * 3 4% 4% 6% 15 19]} 3 26] 8% Jan. 9 

110 6,305|t{Manhat’na Ry Co. 7% gu.100 14 33 36 = Sale 23 31}} 20 . 3141 Dec. 

21,900 341,600} Mod 5% guar... -... 100 10 19% 21% Sale - 15 31}} 10 > 29 cope. 10 

1,800 36,600/Manhattan Shirt. ........-. 25 10 12% 11 12 11 - 15 51] 10 20 " i 

700 16,200| Maracaibo Ol! Explor....... * 1 13 1 1%] 1% Jan. 19 209 1 25] 3% Feb. 1 

12,800 164.500|Marancha Corp.........--- 5 4 5 bi Sale 5 Jan. 3 14 4 -14) 5% Feb. : 
.900 ,850/ Marine Midland... ..........5 5 6 6% Sale 6 Jan. 2) 241) 5 27; 9 Feb. 

2,220 .070} Street Ry-...---- 100 % Sale % Jan. 31 8 - 13} 2% Mar. 17 

180 2,370| Preterred......-------- 100 2 2 2 434] 2% Jan. 2 si} 2 . 28] 834 Apr. 24 
2,490 3 Prior preferred... -.---- 100| 3 3 6% Sale 3% Jan. 2 28|| 3 : 27| 12% Apr. 21 

810 ° preferred_...... 100 % 1% Sale 1% Jan. 10 Si} 1 . 9| 43 Apr. 24 

3 7g Ss | 7G san: 29) PN dems 7a ae 9d) 884, Jee OP 
, . 2: ali Field & UO0.....--- 8 . * 

200 68,100|Martin Parry Corp........- ° oi 7% 7 7%| 7% Jan. 10 7i| 4 27 133 Mar. 3 
4,100 535,800/mathieson Alkali Works ....* 23 28 28% Sale | 27% Jan. 29 8 . 15} 403% Jan. 24 
. 20 2.220| 7% preferred.........-.- on 10838 138°" 143 Sale |136 Jan. 2 31 23 1398 Dec. 28 
10,900 238,100) may Dept Stores _._...-.-.-- 10 23 43 42 Sale | 41% Jan. 12 22 . 2| 45% Nov. 22 
,000 106 ,600|Maytag Co (The).......-.-- ° 3% 5% Sale 5% Jan. 30 4 26] 8% Feb. 21 
5,600 68,900) Pref with werrents. --...* 8% 35. Sale | 33 15 9 2} 36 Dec. 21 
200 1,630] $3 preferred ex-warrants..* 8 28% 34 32 oe 10 13] 32% Dec. 21 
730 5,650) $6 ist 27 90% . 4 10 3] 92% Apr. 5 
5,900 61.700| McCall 22 29% Sale * 28 10] 1i| 32°" apr. 14 
104,500 ,300|tMcCrory 10% Sale . 12 3 8| 12% Dec. 28 
26 400 y Class B.. 1 \% Sale . 29 3 24] 12% Dec. 29 
5,900 130,720 6% 3 60 = Sale . 29 17 2| 63% Dec. 18 
900 12, w Hill Pub Co 4 8% Sale oe 31 Jan. A 10% Apr. 21 
55,100 947 ,600| McIntyre Porcu 28 738% Sale 15 10 J 25] 5044 June 19 

6,100 74 Mc 67 94 1 Sale 15 3 26] 95% Dec. 31 

32,200 738,200|McKesson & 3 8 7% Sale 15 2 July 26} 9% Dec. 6 

15,800 267,100} Conv pref series A..... 9 41 1 Sale 15 22 2| 42 nee. 6 

29,600] 2,150,400|tMcLeliian Stores 14 13% Sale 12 3 J 6] 17 - 14 

1,700 76,730! Preferred 6 89 9 94% 12} 9 2} 9244 Dec. 8 
11,500 108,800|Melville Shoe Corp 12% 41 42% Sale 2 11 Ji 2} 42 Dec. 26 
14,500 146,400 Co 3 4% 4% Sale 17 22 J 11 Jan. 22 

1,690 4,475| Preferred 24 28 33 34 11 23 3 52 Apr. 1 

—— 1,130|Merch 5 24 24 24 | Se A Se Dec. $3 June 

49,200 67 ,600|Mesta Machine Co new 37 8% 25 265% Sale 15 26 Nov. Dec. 
800 15,800|Metro-Goldwyn Pict pref..27 18 28 28 28% 2 3 5| 28% Dec. 22 

4,300 104,400] sami Copper 2 3 3 Sale 15 7 Dec. 21} 6% Feb. 16 
15,300 360,100/Mid-Continen: 9 12 12 Sale 15] 12 2 14% Feb. ; 
15,900 143 Midland Steel 6 11 12% Sale 2 8 21% Feb. 

1,240 7,880] First 61 65 Sale 12] 7 22 4 3 Apr. 

6,100 49,000/Min % 60 61 Sale 15 10 Dec. 10 
200 3,140] 6% pref series A 2 104 ie. anaas 9/105 9187 J 107 Dec. il 

66,400 403,800/Minn Moline Pow Implem..* 1% 5 5 Sale - 12) 5 21} 1 5% Jan. 30 

10,000 31,500] Preferred .........--.---- 15 40 40 Sale 15} 41 22 i3if a” Dec. 18 

3,000 47,100/t & St Louis.100 argh 7% 4 Mar. 
100 12,000|Minn St & 88S M....100 7 1 30] 1 30 Feb. 
100 5, Preferred . . ......... ~--100 1 1 1 1 21; 2 21 1 § SpE: 
670 9,900} Leased lime. ...........100 1 2 2% Sale 41 3 14]} 1 1 

11,200 351, Mo Kan-Teras ...........-- ° 4 5 5 Sale 19} 6 7 4 14% Feb. $ 

16,500 222,840] Preferred series A......100 10 13 11 Sale 29] 14 7i1 12 34% Feb. 

8,100 86,850|tMissouri Pacific -.....-.. 1 2 2 2% 2} 3 4; 1 6 Feb. 
10,600 207.990] Convertible preferred... 2 3 Bal 3% Sale 3] 4 7 2 9% Feb. 

4,000 129 Mohawk Carpet Mills-_-.--..- 11 15 14 15% 16] 16 3] 12 22 a. 

13,800 142 Monsanto Chemical Wke 38 24 59% Sal 56% Sale 29] 60 3 39 61 ‘ov. 

209,600 459 MontgomeryWard & Co..... 15 29% Sale | 26 Sale 29) 30 7 3 Feb. 

2,800 25 Morrell (J) & Co.......---- 34 62 63%] 60 64 25) 65 8 Dec. 
— Morris & ——— — 55 67 PT By aa; wards Sa eee 71. Apr.1 

7,700 159 Mother Lode Coalition..... Sal Sale 8 % Feb. 

—— 510 Moto Meter Gauge & Equip-1 1 8 ED. fnncads — 1 Feb. 

12,300 353 Motor Prod 15 24% Sale 4 Feb. 1 

32,800 404 Motor Wheel 9 Sale 7 1 Feb. 

10,700 134 Mullins Mfg Corp..-....-..- 9% Sale 22 1 Feb. 

9,710 $3 ig nee 13 * Bale = ; Apr. : 
300 unsingwear — — — 

36, 694 Murray of America. 3 6% Sale 7 1 Feb. 
$00 18,100|Myers (F BE) & Bros.......-.. 1338 aig 34 3 33 Dec. 

83,800} 1,340 Nash OS. oosecvcees 12% 16 Sale 7 an. 
510 4 Nash Chatt & St Louis...100 19% 21 24% 27 8 x 2. 

15°00] 103°300| National Aviation Gorp.,-210 bx SH Gale af i 23) 8% Feb. 
® a — an. 

4,500|  _94,300|* ‘preferred 2 23| 6 17 Mar. 1 
82,700 858 National Biscuit..-........ 1 264 28% 15] 30 7 an. 

1,000 15,900} 7% —— — — 129 142° 149 3i1 18 1 uly 

24,300 340) Nat Register........-. 1 16% Sale 15] 1 3 

62,000 Nat Dairy Prod Rete aa 11% 16 Sale 291 17. Jan 18% July 

139,500 3 3 tNational Dept Stores...... 3% Sale 2) 4 17 Oct. 

27,470 59,330) 7% ist preferred....... 3 30 ~=—s Sale 3] 33 17 * 

147,600 3,.745,000|Nat new.....* 16 26% Sale 15] 29 : ° 

1,700 45 Nat Enamel & Stamp. ...... 25 27% 241 28 Apr. 

1,500 39 National Lead..........-. % 149 = Sal - 18/168 Ji 1 . 
600 5 Preferred A..........-- 1 152% 157% . 18)155 1 Dec. 

$1 S50 728 1 — ——— 99 123 124 26 12434 12 11 
"100 12'660|Nat Rye of Mex ist pref...iee 1 1ol i? 3s x 
400 32,71 2nd preferred...........100 % 11 an ar. 

34,100 423,700|National Steel............28 48% Sale 15] 50 q 

4,400 ii}. National Supply ef 2 % 12 «Sale 15] 14% Ji Apr. 

1,050 2,016] Preferred............-.. 43 «Sale 15 47 ‘ 

6,600 ise National Tea Co... .......-. 10. Sale 1 J ‘ 

bg ri 101, Neiener Bros. .............- * 23% 25 6 CS: Apr. 

600 36,700|Newberry Co (J J).......-.. * VGsaio 48 Apr. 

3 2, 7% ——— 110% .-...- lll 11 4 

cic 1, tNew Or! Tex & Mexico . .. % 6 af hones — —— 122 

8, 163, Newport Industries Inc....1 6 e 4 

4: New York Air Brake.......* 1 2444 Sale . 
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RANGE FOR YEAR 1934 

AGGREGATE SALES. STOCKS sige from. PRICES IN JANUARY 

GE to 
, — 12 > eae 4. ¥. SFOCE BACEAS Jan.31 1935|| Jan. 2 Jan. 31 Lowest. Highest. Lowest. 
* Bid. Ask.|Bid. _Ask.| Sale Prices . || Sale Prices. Prices. 
Shares. | Shares. pay Sale | 934 Jan. 29] 13 Jan. 4|| 9 July 26| 26% Apr. 24 
5:20] 2336 Bale | 1944 Sale 43 Jan. 39] 25, Jan: 7il 16 Sept. 17] 4334 Apr. 28 
100] -18,450|New York Dock.....----- jee 3 3 754 Jan. 15| 8 Jan. 11|| 5° July 26] 20° Mar. 13 
300/26 128° |1193 Jam: 1]122 Jan: 22 Lot Jan. 2/139 Feb. 1 
660 4,710|New York & Harlem-....- 50 112 nS Ee SP ceed wake ae 112. Sept. 27/120 cept. , 
“7700| 158, 700]tN v'taveetore ——2 4%) 3 Sale | % Jan. 31) Jan. 3). Sept. 14) 1% Feb. 7 
9a 700 JOIN ¥ Lackawanna & Weet.tee} 7834 7% Sale | 634 Sale | "634 Jan. 30| 834 Jan. 4 27| 24% Feb. 5 
FM & Mares" aae 10 13" Sale | 11 Sale | 1044 Jan. 29] 1434 Jan. 7|| 1034 Dec. 28| 375 Feb. 5 
500] 234,400 yg ne 4 5% Sale| 45% 5 Jan. 4 Jan. 19]| 434 July 27] 11% Feb. 5 
2400, & Westen... 1 | 1 Sale| %Jan. 9 Jan. 9 July 23| 1% Jan. 16 
ROO) RBG © —— 1 9 14° Sale | 1234 Sale | 12° Jan. 30! 16% Jan. 7] 93s July 26] 22% Feb. 1 
19.000, 8” — — 85 | 8144 Sale | 80 Jan. 28 Jan. || 72° July 26) 80% Apr. 1 
300 3.500) 7% cae Rabe 70 85 Sale 84 | 80 Jan. 12/85 Jan. 2|| 73 Nov. Apr. 10 
290 a-0ias ene, ware Sseese oe —* 83 9244 Sale | 92% Sale | 9234 Jan. 2) 97, Jan. 221 90 Jan. 15/109 y 
29,900] 590;200| Noranda Mines Led.------2- | 35 || 8434 Sale | 32% Sale | 30% Jan. 15] S56 Jan. | ll BOs Nov. 20) 45 Ae 
'200| Noranda Mines Ltd.-------- an. ; 
100} 29,600) tNorfolk Southern — lee d 167% J 174% Jan. 22||161. Jan. 5/187. J 
1,900 41,610|Norfolk & Western....... wee 138 167 Bale 173 34 on 87% an. Sat? ten: Take en flix, py 38 
270 Bl — — 10% ¥% Sale | 1234 Sale | 12% Jan 1344 Jan. 2|| 1034 Nov. 20] 2534 Feb. 6 
128.000) 1.086200) Care® Amsestene.. .----- - “54 31 ie | 39°. Sale | 39 Jan. 31 an. 25 Jan. 9] 45. Apr. 
G00] oh S00 North Amerioan Aviation...1 256 Sale | "3% Sale | 23% Jan. 30 : 23|| “256 July 26| 8% Feb. 
4.900) Sa ebb arch Ames bes ve 39 5734 Sale | 66% Sale | 57 Jan. 3) 6634 Jan. 28|| 4734 Jan. 4) 7444 Apr. 
pele: 2,500|North German Lioyd new... * 8 4 93” 16 "$132 Jan. 3i| 94°” Jan-"36l| 81° Mar. 101 9 KD . 
480 —— — — 14% || 20% Sale | 17% Sale 16% Jan. 15) 21% Jan. 7|| 1434 July 31) 36% Apr. 
73493) Teiegraph--60]/ 33. || 355s 41%] 37% S034] 35% Jan. 19] 384 Jan. ll 33 Rept. As] 45 Ape. 3 
66,400| Norwaik Tire & Rubber-... 1% “ “8 ; yf Dec. 17| 40% Sept. 5 
2.20 8 °920|  Preterred----oeenenema-- ae ee | ee eee ee 
9% Jan. an. . 
45,600|  908,400/Ohio Oil Co (The) -....----- ° 8% 104 Sale 1) 56 3. 334 Jan. 12] 4% Jan. 2 § July 281 9 Rep. & 
000} 247,600)Oliver Farm Equip ---.-.--- 9 25% Sale | 2214 Sale Jan. 15] 26% Jan. 2)| 9 July 27 2734 Feb. 
14,200 100,550 A. 2222 (The! , 3% 4 5 4 Sale 4\% Jan. 15 4 Jan. 7 z* July 27 6 July 
J Be | TO ok, | Thee haa] "Buc dan Ae] "0g Ja HA MO Sarat Oh 
'600|_ Preferred A_..-.------. an. ’ 
aks] | elt] SSS Fa LSS Jak) EE 
é ’ — Se d 103 34 110 e an. : . ; 
780 3.905] 6% pe ---: 0 92 b% Sale | 6% Salo | 5 Jan. 12] 73 Jan. 21|| 356 July 27/18 Feb: 19 
59,.700|  360,600|Otis Steel. __-..--..-----. - 3 22% Jan. 16 Jan. 21 Jan. 2| 25 Feb. 
5.900 °1'300| outlet —— —J— *548* Se Siais| 42° Jan. 11] 45 Jan. 8 30 Feb. ols tisg res 18 
'230| Preferred. .....-------. 100 97 11434 ___-. BION — May 
11,800 167 ,357|Owens-Ili Glass Co-....... 25 60 84 Sale | 87 Sale | 83% Jan. 11 ai Pre 7 4 a we a ead , 
le 2 2%| 1% Jan. 2 % Jan ec. s 
470 10,800}Pacific Coast.....-------- 10 1 1% Sa Jan. 2| 6 Jan. 7i| 33¢ Dec. 20] 11% Apr. 
910 ete First preferred .......--.- * Sale J Jan: 12 —44 Bs Jan. 3 is Mar. 14 
5 | PR od -sccguieg- age Saga —— so 4 an ° ° 
24,000]  431,240| Pacific Gas & Biec ------- 25 12% +) = ee —* 343 % Jan. 11|| 20% Sept.17| 37. Feb. 7 
Ce Se eg [ab Bee (8 otis fe ee 801 dee al Bera, eek 
'460| Pacific Mills ...-....----<- on : 
2,060] 14,235/Pacific Teteph & Telegs--s88)/ 27 6874 W112 iid 115 * 117. (11136 Jan. 14|116* Jan. 29||103 Jan. 31116 June 22 
310 2,760|_ P. —— — 8% «8 Sale 7 Jan. an. 3|| 5% Oct. 4 aif Dec. 7 
3,400] _ .75,800|Pacific Western Oil... ....- Po 5 Sale | 45% Sale | 454 Jan. 12| 5% Jan. 7|' 2% July 26| 65 Feb. 23 
238,000] 2.432.600 eat Amer Pee & Trans new.5 8 |, 10% 12] 11° 12%4| 10% Jan. 9] 11. Jan: 19]] 10% Jan. 9 Dec. 22 
1,900| go's leark & Tilford...---- 16 17% 203| 1536 19%| 16” Jan: 24) 17% Jan. 11|] 17, July 26) 35% Keb. 6 
—öüü— —— uJ —J an. . . 
2,300 25,900|Parmelee Transport Co. --.- 6 Seis % i 2 is 7 3 Jury 24) 2% Apr. 8 
2,600] = OO ——— 7 7% 10 | 9° 12 | 8~ Jan. 4| 12° Jan. 7|| 7 Oct. 30| 21% Apr. 
200 5.000) oe — — — i * na 
— hyp 3% Jan. 15] 4% Jan. 26 an. Feb. 
143-400] Cons Mimee-----al] 2% | 384 Sale | 3 Sale | 27 Jan. 16] 3% Jan. Bll 2} July 26] 64 Feb. 1 
’ 9 a 7 — an. ° 
25,700]  878.500|Pathe Exch. ...----¢ ‘ 1638 Salo | 15°° “inss| 14° Jam. 1s] 17% Jan. || 1034 Jan. -4| 24 June 1 
13.20 —38 & Eat Cons .-* 9 ll” Sale | 11 Sale | 1034 Jan. 30| 12% Jan. 3]| 934 Dec. 12| 21 » 
16,000]  432,100|Patino Mines -- 9 iu Sale | 13 Sale | Lif 3am. “2| 15% Jan. 4l| 1° Dec: 26| -4% June 
4'200| 181.900} 2 Corp -~--=-------- a Gist Salo | 6532 Go%| 643% Jam, 2170” Jan. 8 4434 Sept. 17| 67 Nov. 
6,100 73,800 ——— — 4334 70 Sale | 68% Sale | 68% Jan. 31| 74 Jan. 8|j 5134 Jam. 4) 74% Dec. 18 
39,700 A) Penney OC) Oo....------<2 103 108 Sale |109 Sale {108 Jan. 2/109 Jan. 31/|105 Thar. 51108 May 18 
300| _28:730|tena Cont & Goke.-------10l) "1% || 2% 03° | 24 3i) 2% Jam. 4! 2% Jam. Zi) 1% July’ 27) SH Ape. 
i 000] 7% preferred series A 100 16% |] 1658 “21° | 23 sale’| 1834 Jan: 16| 2554 Jan. 26) 12% July 36| 32° Apr: 24 
200], 10-000), Te seetensed 20% |} 24° Sale | 2144 Sale | 2144 Jan. 29] 25%4 Jan. “7 20% Sept. 15) 37% Feb. 1 
93.900] *'*82'S00|Peopte's Drug Stores 3314 Sate | 30% 32% 1108 Jan. “Gitss den. 28] 88 dan: aahizy Oa 3 
. ‘160, _ Preferred... .....-....- 80 1 ; . ° . 
13.700 213'300 People’s Gas L & Coke_..100 19% || 20% Sale 21% Sale | 20% Jan. 8 23% Jan. 10 a ae = se “a 
y Jan. 2 3 Jan. 7 . ° 
300 8,300|Peoria & Eastern........ 3 12 — 124 178 134 — 26| 18% Jan. 8 12 Aug. 7,38 Apr. 
1,200, Sh — 14% 35 | 25 2934) 27 Jan. 26) 32 Jan. 9] 18 Jam. 13| 5136 Apr. 
1c ae — 12 21% 26 | 18  25%|19 Yan. 29] 2434 Jan. 11] 1344 Aug. 7| 43°) Apr. 
. a * 9 17” Sale | 19 Sale | 17, Jan. (2) 19” Jan. 31] 9% Jan. 3] 17% Nov. 1 
— —— — A— 
'700| 785,800] Phelps ä — il 1524 Bele | 1416 Gale 4 Jan. 15| 24% Jan. 2| 37. Feb. 
£400 31,000] Philadelphia Go pret 6%--5al} 31% || 2827.04 rity “19%| 48 Jan: 25 48 an. 25) 43 Teh. 12] 0456 Reb. 

'035| $6 preferred ..........--- — : , 
310| —13.080|tPhila Rapid Transit Go...50/ 911% |] 324 3%) 2% 3%) 3 Jan. 731 6 ‘Jan. 13| 4% Jan. 12/16 Apr. 
100 15,639] 7% preferred......-..... a 3 4% Salo | 3% Sale 3% Jan. 28) 4% Jan. 9| 3% Jan. 4 i Feb. 21 

73400 366;100| ehilip Morrie & Co... 10% 78 Sale | 42, Sale | 41% Jan. 31) 46% Jan. 1} 1} 5 348 oy 7 
'200| 14.700) Phillips Jones Corp_------- a 52° 60 | 6835 6082] 60 Jon. 4168 Jam. 15 Aug. 14| 74% Ape. 7 
180 750 22 ll 15 Sale 215 Sale 14% Jan. 15 16 Jan. 4 13% — —533 ar. 1 

46,900] 2,208,100] Phillips Petroleum--------- Big HH OBse OBSc17 Bs, 8851 “85 San: isl 6 Jan. 3 5A july 26 1 s 
aN ONG Wrelerredse 4 50” B2"| 50. 57 "| 85. Jan. 23] 55. Jan: 23) 60, Jan. 27) G4” Mar. 

77,800] 1.230,400|tPierce Arrow Mot Co new. 1, dele | 156: Sale Jan. 2 jan. 7 pe. 3h 18 Jan: 

6,700 90,700) Pierce Ot! Corp......-.--- 4 4% 6 41 5% 5 Jan 7 6 Jan. 7 + Dec. 5] 10 Feb. 14 

3.700 152'900| 1 1%) 2 sete | g148 2am: 35f{ Jan: 8 Dec. 28 ai x Nov. 28 
P Ce Ne —— eeeesoese ¢ an. e e 

S00 — «78 #41, 9752| 96° Sale | 95° Jan. 16] 7634 Jan. 25 1034 Jan: 23] 87° Bopt.i 
500 6,300/Pirell! Co of Italy A .......- 33 73 00 . 12/110 Jan. 15)--~---_------|-..--- -----= 

RED Pitts C C & St L RR Co__.1 33 Bu Bale 8%| 8% Jan. 23} 9% Jan. 24| 734 July 18 Feb. i 

7,400, 10,900) Pistsbureh Coal (of Pa) ...108 26 24% 30 | 3134 Sale | 30 Jan. 5| 32 Jan. 28 Dec. 21| 4244 Feb. 

600 6,200] 6% preferred... ........ 00 oniat — 73 Jan. 161173 Jan. 16)141}4 Jan. 169 Nov. 
10 Soeeen re ee a ones goat -8 4 7% Bale | 7% Bale] 6% Jan. 29} 9 Jan. 11 July 26) 1196 Apr. 

42,500 $19. Pittsburgh Screw & Boit.-- 15 5% Sale 25% Jan. 2135 Jan. a 15 July Feb. 21 

erm Coal 1% 2%] 2% Jan. 12) 2% Jan. 12 July 3% Feb. 2 

8190] 6% — 6 13 14% BM 13” 14 Jan. 4 zi: Jan. (4) 8% Jan. 1944 Nov. 1 

Oe (dR, cept eggh-~ nef ee? tes oat an. — 

* 33 — 35° Sale | 33 34 | 32 Jan. 16) 37% Jan. 7 2 Fons. 58% ze: 

ii: b Virginia__100 16 Rs Be V.. Benes ea . ‘ 

— 11,600|Pittsh — 113 151 

ay ki “ online ——— J iĩĩ aig) 1% 3K 3 Jain. 3 3 Jan. 4 4% Jan. 18 7=- 3 

2222 an. I ec. * 

14, 559.700 [Plymouth Ol. -<°2-22--275 7 suse See | 81, Se) Si ee: Bates 4 §,. June 2} 14% Feb. 

13,7 See pene oe Seats Basse none $56 3 Sale| 3) 3%] 3, Jan. 2) 434 Jan. 24) 26 Oct. an. 

J9 eco sins abaya one] 48 gat'| 486 $a H8) BR HR 8) aby Se 2 ab 
73" 196 tPressed Steet Geraenee 2 a ; ay? eS Bale F Jan. 17 : ; ’ at yy 3 yep: i 
: 4 an. an. ‘ 
38’ — 44° sate | 4534 sulo’| 4254 Jan. 12| 45% Jan: 11 3358 gune 2] 446 Nov. 

' 9991338). Preserred 8% ~~ -------i6al| '* 1 115 ale 111656 Sale |115, Jan. 3/117, Jan. Dec. 27/45 Feb. 

:. & a ta 4 || 76% Sale 70 71%| 6654 Jan. 9 71° Jan. 67 Jan. ; 
4, $8 : Ps eeeeceeceecasooo 79 3396 79 Jan. 2 Jan, e 1 % } 
i! i 1%. — — 4 Bic 186 182 e Jem: 19|106°* Jams i 
19 4 8% preferred. _-.--..-- 104°" 108}4/10534 109 104 Jan. 3/1084 Jan. 1 an. M6 Feb. 

200| atte Service Ki & Gao— 9744 99 |101 Sale | 99 Jan. 5)102 Jan. 1 Jan. 10/1 . 

2, A ° 47% Sale | 4816 Sale | 463¢ Jan 15) 5274 Jan. 3844 Rept. K ‘ 

$i Pure Oil. oe 2222288 rf 5 Sale 6 Jan. 28 7 Jan. y pec. W 

a8 9 Su 1 — x || 2052 sete’| 9S” atte | 983 328: 78) L006 Jan: 3] “Boe Nov. x 
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PRICES IN JANUARY RANGE FOR YEAR 1934 
* Months . * K exonanas||” f — ighest Lowest Highest 

— | * 1934 —— * Jan.31 1935 Jan. 2 Jan. 31 Lowest. o ; - 

Shares Shares vies! 24 as $7 sale'| 8% Sate 4% Jan. 15} 5% Jan. 25 4% July 26 9% Feb. 6 
i) Ter aaleste Seizes “HA Bh Sal | oft Sal | of dan: 1) 8k Sen: Boat Ha “4B Be of 
120,500] 1,506,800] Preferred B.......-.-..-- . 13 43 ,, Baio | *3 Sale | “i32 Jam. 12| 25 Jan. 2|| 134 July 23] 434 eb. 7 
51,500| 862.500 tRedie-Keith-Grobeum Ci A Hy 21°° Sale | 19% Sale | 19° Jan. 16| 21. Jan. 2/| 14% July 26| 23. Feb. 

4,100 139,500] Reybestos-Manhattan.....-. 11 41% 42 35 38 35 Jan. 25| 43% Jan. 7\| 35 Aug. 11] 56% Feb. 5 
| — 33 38° 355] 33° Sess] 3554 Jan. 11| 3654 Jan. i9!| 2054 Jan: 11] 3054 June 1 
800} 12,900 ~ SEER 27 3B, 38 | 381, gaie’l “3if Jam. 31 634 Jan. 3i| July 27| ia°> Bebe 
J — ob 97h Sais) 988) —— 
900] 102,300|Rete (Robey & Go----- } it 13] 103 13°] 17. Jan: 5] 18% Jan: 7] 59¢ July 26 88% Apr. 2 

1 000! «gb 430! | tet preferred — 8 16% Sale | "9% Sale | “8% Jan. 29| 11% Jan. 7|| 6 July 26] 19%¢ Feb. 23 

—8 24 72 Sale | 75 Sale | 71% Jan. 15] 78 Jam. 9|| 32% Jan. 5| 71 Dec. 31 

4,300 29,500] tat preferred... ...-.. % 68 71 70 73 70 Jan. 9) 74 Jan. 10}| 30 Jan. 4 70 Dec. 31 
630 la + le tae one 104 iL... — Bee pee Se eae ee ee oe ew ee 

s-----| .. _aVinhenms & Saratoga RR UO.100i, 140 14537 Jan. — an. . 

ES owas coe pape gals | 2 Re | ee a il ses Be 2 a 

25:19) 321-89 Bios | Ades 4p | fail | 4294 Jan: 38) 49° den: Bal S998 Bes. 1) 48 Deo: 
700] 233460 5 18 28 |1% Sale |14 Jan. 31118 Jan. 11l| 113¢ Jan. 201 2832 abe. it 
530 4,320) Preferred — P 34 Sale | 23” Sale | 2134 Jan. 15| 2454 Jan. 10|| 1534 Jan. 2| 27% Apr. 

10-200| 279-250) Reynolde Metal Co. — 32 || 14 Sale | 125¢ 14 | 12% Jan. 18| 14% Jan. 4/1] 634 Jan. 9| 16° Dec. 6 
000) | 04-300 % || 801 Sale | 48, Sale | 4635 Jan. 12] 515 Jan. 31) 3954 Mar. 21) 53% Dec. 5 

91,500} 1,041,900 30 57. 60%| 56% 5934] 56% Jan. 14/61 Jan: 5| 62% Nov. 
430 3,260 6 PE ge Ba i le Salad si agaiinnte Reelin stat Ses 12% Oct. 16) 23° Mar. 

— 900 % 5% 7 6% 734] 6% Jan. 15) 7 Jan. 3|| 5% Aug. 1 48 z=. 

12,490] ——— — 23% Sale | 2434 25° | 23% Jan. 2] 26 Jan. 22|| 20% Oct. 4 is Apr. 

---:--|  117,000|Rossta Insurance -...------ 3% 11-5517 ~3037|31%2 Sale | 20% 7 Jan. 3] 32% Jan. 26|| 2854 Dec. 10| 39% Feb. 19 

4,600| 50200! Royal B 288 7916 78s4) 356 5905,| 72%6 Jan: o8| “S36 434 Dec. 29] 48° ep: oF 
, utianG RA. preft.......- 
29| 1754 Jan. 3|| 15% Oct. 30] 27% Feb. 5 

21,300] — 380,400/St Joseph Lead -- --..- 15 16% Bale | 2 Salo | iss Jam. 2] 2° Jen. BI i Dec. i4| is Feb. 6 

3,900 94,400/tSt Louts-San Francisco. 100 if 2°* gale | 1% 2 1% Jan. 30] 2% Jan. 8} 1% Nov. 7| 6 Apr. 4 

— a O's — 5 14 16 | 12° Sale | 12 Jan. 16] 14 Jan. 12]| 8° July 26| 20 ; 
200 3,090] -¢ Louis Southwest ů 16 20 21 244%) 16 Jan. 12} 20 Jan. 3)/ 13 Oct. 27| 27 Apr. 
30 % ||.45% Sale | 41 Sale | 3934 Jan. 24) 46 Jan. 2\| 38% Oct. 4] 57 Apr. 

16,000} 201,400 oB% losis 108% Sale |108 Jan. 5/110 Jan. 22|] 84% Jan. 3/108 J 

Jd Bsa 0036 [112 Sale 18% Sic |G Jan: i6| 65, Jam. Zi] “B52 Get: 26) 12 Fob: 18 

1,400 62, 4 G45 Gale | oni? Selo Jan. 15| 2834 Jan. 3/| 17% July 26 Apr. 1 

60,500} 1,910,100|Schentley Distillers Corp....5 Ki: ~~ 33 pate | 286 cee far ae oe 3°" Sept. 14] 8 Fob. 5 

6,200 262,400) Schulte Retatl Stores 12 19 Sale | 17 Sale | 16% Jan. 16) 20% Jan. 18] 15 Jan. 2 30% Apr. 1 

3'850|  ~43:545| 8% 2 55 Sale | 59 59%| 55 Jan. 2| 59% Jan. 18] 41 Jan. 10| 60%% Dec. 3 
450 4,810) Scote 3 6 % Sale %  %| %Jan. 2} %Jan. 4 % Dec. 24) 2 Feb. 6 

11,100] 284: : 1%, 136] 1% 134] 1% Jan. 29] 13 Jan. 5/|| 1 Sept.12| 33% Feb. 21 

1,200 32, 19 25 Sale | 23% Sale | 21. Jan. 15 26% Jan. 3|| 20% Oct. 4] 38% Apr. rt 

15,200] 385. 3% || 4 5 | 4 4%] 4% Jam. 18| 4% Jan. 26|| 234 Sept. 15] 554 Dec. 1 
—99 30 3934 Sale | 33% Sale’| 33° Jan. 30| 4034 Jan. 3|| 31. Aug. 6] 51% Feb. 5 

87,800] 1,887, Og |] P23 SE | P3882 OS] Wisc Jam: 211 “2 Jan: 7il “13 Nov. 7| °43¢ Jam. 26 

—ã 30 4914 Sale | 47% Sale | 454 Jan. 17| 49% Jan. 2/| 32 sept 18| 52 Dec. 24 

ode 73, “"8iZ Sale | 83 Sale| ~7% Jan. 5| 9 Jan. 19,| 4% July 26] 9 Apr. 24 

139,200] 1.165: 3h ois Sale | §% gale | 338 Jam: 20] 9% Jam. 2 3 Jan. 2| 13 Mar. 9 

47.200, 43.300 4 5 Sale ; 45¢ Sale | 434 Jan. 29, 5% Jan. 3|| 4 July 26 7% Feb. 5 

2,900 173,500| Sharp & 30 46 47 | 44 45%] 44% Jan. 29) 47 Jan. 7|| 38% Jan. 38 49 May 3 

: ee: BS | So ste | Sts she] $95 dee: 9 fase San off TBM Nv | Shag BRE ag 

gy dae i nsbis || 08% Sale | 74, Sate | og8t Jan: Li] 7B Jan. 23]] 87, duly Si] 6 Jon: 3p 
, * J 4 an. ° 

6,200] — 137,000|Silver King Coalition a RB SH yon. Tl 10K Jenr 3 Bs July 26 24% Feb. 5 

Fy me 2S 7% || 16% Sale | 16. Sale | 1534 Jan. 30] 18% Jan. 9|| 734 July 26] 1744 Nov. 26 
; Jan. 15| 756 Jan. 25|| 6 Oct. 4] 11% Apr. 25 

4,500, 92.000) smetty O8 Co 8 — Jam, 23] 6354 Jan. 4 aa Apr. 26 
290] 15:480 12 |] 21% 2126) 176 Sale | 1236 Jan. 20 aise Jen, all 183 Gere Un] aoe aes Be 

: an. : . : 

1.110 8.759 8 To1q Sale | 185 Sale | 1736 Jan: 1] 105¢ Jan. 2 8 jan. 03] 19% Dec. 29 

Hy oe —34 1338 1414 Sale | 14% Sale | 13% Jan. 12] 14% Jan. 4|| 1234 July 26] 19% Feb. 5 

Fe 0734 Jan. 15/109 Jan. 11|| 86 Jan. 6/108% Dec. 19 
700} 3 .200 76 HOSS 108761108 i Le 120? Jam: 30 Jan. -4|| 50 Dee. 261-3054 Bot, 

a. ae 112, {130 * 136. [132° 135. |134 Jan. 23|136 Jan: 23(115 Jan. 16/137~- July 
40 1,520 10 11% Sale | 12% Sale | 115¢ Jan. 2) 12% Jan. 10}| 10% Sept. 15| 2234 Feb. 

22,500] 418,700 4 le Re oha — Beaty iy 54 Sept. 25) 10% Oct. 29 

— 430 : 84 sale’| 1554 sale*| 18” yan. 15] 1934 san. 7}| 14% Aus. 6] 385 Bebe 'S 

114,800] 2.248.600 it % 18% Sale | 12% Sale | 12 Jan: 29] 1635 Jan. i] 1144 Aug. 6] 3634 Feb. 28 

’ ’ ’ * an. . 

10g] 209-58 Bh || Bias “BaSa] 2 Se, | 53° Jan: 26) 5344 Jan: 12] She Nov. 20] $258 Ape: 3 

* 6% 6 an an. . 
900] 10,600 6% 9 | 4516 Jan. 8|| 30% Jan. 11| 74 Apr. 2 
170 3.010 30% 4854 4934) 47% 50 — ——— tevin nth a Jan. 22 15% Ape: 38 
222222 ⸗ “224 thet a 64 Jan. an. . 7 
480] 818 a ie ci ae oe Rate Reece Rca 
oe ge 8 |i ori zo |oh° so "| 78 dam: 74 dan al 98, Ape. 10) ght Boe: 3 
33 an. an. . % 

6,100] _ 84,000 12 a Gee : 15] (9% Jan. 2 Jan. 5| 11% Apr. 2 

78,100) 2,405,400 ; 1235 MPC | i815 Salo | 932 Jam, 25] 1156 am. Sil 6 Jury 191 1a78 aoe, F 
8 588 18 3034 42 °| 34 37 | 36 Jan. 28|740% Jan. 3|| 21% Jan. 2) 41% Dec. 18 
$40 338 7 76% Sale | 73. Sale | 72% Jan. 29| 7934 Jan. 17|| 19 Jan. 4! 76% Dec. 31 

40,300] . 553. a 1934 || {gs¢ Sale | 17% Sale | 1754 Jan. 29] 195 Jan. 3 1744 July 26) 25% Feb. “1 

10} ool 2S aan 120°” |}123 * 1263<|123%¢ 123%<|123°° Jam. 3]126 Jan. 91|12154 Jan. 3/127 ° Sept. 4 

t Jan. 12} 4% Jan. 21|| 3 Oct. 8 Mar.1 

9.400) 144 3 3% aft. | $1, Salo | 33% dan: a8] 490 Jan: -3il 33¢ Dec. 211 1% Boe 

ane gt ise Fab) 3g SAR] Adee: 2 AR Hee 0) Boe 2 aE 

’ an. ° . . 

«2500 as i? i5* 1654] 12 gale" Tig gan: P91 fas Jom: FI) 96 Same asl “SH FEE: 78 

’ an. . . . 

Sh a 11134 sale*|11235 Sale [111° Jan. —3]113 °° Jan. 16 9634 Jan. 21114 Dec. 3 

ooo ott 3254 Sale | 304 Sale | 20% Jan. 29) 2% Jan. 2 Oct: 4) 42% Jan. 

8) ay Bhs | io fae | tae: BR see a Be pe of Ht ae 
| 32 an. . 4 

= 38) 1.8 Sos 1 25 as | flo ale | Heck Ae i 9 2 eB 
J J * e . . . . 

7300 7 x |] 505% Sale | 503¢ Sale | 585¢ Jan. 15] 60% Jan: 111] 4 6 Jan. 88 July’ 80 

1 J 4°* Zac] 49% Som: 6 Sil 9° Jane Feb: 

, > an. — e 
fool aa 28 36° 40°| 36 40°“| 36%¢ Jan. 17 36% Jan. 17 8). Jan: 13] 34% Des: 20 

23,200] 420°? 4 oyg Sale | 438 Saic | 2 Jon: 201 8 gan: Zil 3% Des ig Feb. 3 

16,400] _ 678, ; re Sais | if sale | 1% Jam. 30] 3% Jan. 3 Nov. Feb. 2 

302/600] 1,278.8 4 17° Salo | 1434 Sale | 13 ¢ Jan. 241 — Sopt.2al 47° Feb: 1 
98138 42 || 69% 70 | 66 67 | 65 Jan: 16| 67% Jan. 10] 5136 Jan. 2] 743¢ Nov. 2 

o's! aS 11534 117 |118% Sale |11534 Jan. 10]118% Jan. 31/|100. Jan. 17/118 ~ Nov. 
—8 it 13% 15 | 143¢ 15%| 14 Jan. 4 16% Jan. 10 July M Feb. 5 

1, 23.) 1 1$¢ sale | 1% Sale| 154 Jan. 2| 1% Jan. 5 July Rep: 3 

4 dB] RSE] BR RSE a RE TL GRRE a a FS 

tits ae $ #3 ate | * is Jan. 2 Jan. 4 3 eb. 19 

3'000| 3 1 23$ Sale | 2i¢ saio'|. 25¢ Jan: 15] 25¢ Jan. 4il 154 July 554 Feb. 

le | 8% Jan. 16] 9% Jan. 9 Sept. 14] 15% Feb. 

4, 53,1 8x sei] & Sale| Ss¢ dan; 14] 834 Jan: 26 i fale + | 

17,200 11 .3¢ a Sale | 1934 Sale | 1935 Jan. 29) 2154 Jan. 7/| 1 — 

Emr: ash gle | 48 aoe | gee) See eal 98s tae 3 
, * an. . ° 

18: i 388 Scie | 95% Sale | 834 Jam. 15] 10%¢ Jan. 3 % 4 . 

67. : % || 2034 22 | 21% 24%] 21 Jan. 4] 25%¢ Jan. 10)| 1354 July 4 Feb. 

2, 3 15% Sale | 15% Sale | 153 Jan. 15] 17% Jan. 19 July ov. 

fe ; 31 52%] 51% 56%) 51 Jan. 5) 52% Jan. 1 Jan. 4% . 





















































































































































































































































































































COMAWS — 
| | ee oe oer erate 
e/ > Edens og 235 5 stage a. et ROA SARA 
§| § — a ———— — —— ss — 
2* Qa —— KARL SR RS < < S§§cdcdsesdudabasgscs 
s FERENERE*S°ES" RE ian — —— ———— — meng ——— — — ————— — 
ee : —* ——— * mI 28388880 3822*8380 a wae RK WEAK SOO Ime 
‘ D —— ———— +s —— — — ear — 
as x — 253 ~ 
5255.23 ESSE. wee See SS Oe Si panddapnianedd sabesadaeass — 
223εσνeσ— — —— £4545 Bbpsenaaa 3522323 EEE i 
Rt ——— — a — TR —— ro) tel * AOBFA*A OS AASSASSRI™ SX OAK FX RK — Meee x — — 
Fl ee et e SPREE PE OP Rae eee eee ys: * igs * PONG RYMAN — — = rie Met Betgnteaed 
— iaasadaas gasacadadsasiad saedadsasdsadiaicidsaaiai iaiaiisisi ——— — ——— 
D a IghegeS ie — ex SGN 45584558445584455 diddddddiiiidddddadddddaaassadddads j iggaggaga tig: Se aha — — 
8 — Se —— SO Se — g igaddadda i igi daddgadgaddaeeaas \gasaa3333 45 
—— — — ——————— 
i ee — —— — —— — eee 
& | 2 J TAR niall A RRR Fadi ee 
J — ——— - 
OG OB OOOO MORAGA et 83; AmAMmM : id ita: ee ee 
be a Oe a eRaIREBAe MANS R= RAR™ ES EE occcce it Hiccssgecenucccca ddddeddidaddid 
Ole] = —FFF —— 7 gugaue maane HENGE "SU SESSEESE™  ARSEMRER | Ix | “eS Oa wer issues S 
Ss] ¢ —— haa Go aad SSC CREEK ere REST EEE Seceat Shak SF =n SrESO RRR | IX | “OREN Rea— —— —— 
et Mt F ex gecgesaa-atadae Cagaa” “aaaase “aR “dada eXcecoece Xe —— — 
— didi “ade Se alld Paar — 
n ATG MSONe i Ma tag al seus CO HAD * SEER KR Rx b : # * gave 3 
> F— 77—7— ga Sabgdgarsag + Heaueenoegesnsengage” RENE RESTS “MRS ene 
bd J— 3338333333* Se —— BAESSRRARS™ RSASSTARSTARY WNL AN PRBS oeenencenas 
| | 48 RS ES é 33333333333 929.9 2a 2s sonnsaceges 3 ent 
3 Qu tQenane gn Qoginmo a wdc 58 Sf LEMON SK * 3333377322288 —— 2803 33343333.— 8* — — 
J SR. 38383 RK RR OEE *3 egae°Rg | g3°Sara” ' 
z Bg 2 SgasaRSTAN ACERS” “augage nae? WeeageseNe seRueEnEe” “ERA — * 
FE —— eee . = ———— — 5 — 
2 ae z Se ae “Res ABS" Seman aeanAeAgMany —— one oe — — 
a" Or 
| 3 3) — : —— Zeeae-ges ⸗ —— sharon 55 
e ‘*¢ Ouse — * @eeteeae ea vot ee a se = 382 
i : ate " tii is itt itil MUU LE aah at Baht UE Mi a Fier fF = —e 
: VLELEL EIGHT Lig E HELE ES SES EES ER ——— 
Z| 2g i SELL tiga ud Wittig HELTTHEEEL ig gitig eis dite J TEE FE Stemi bat 
Be) ge GEL Bp EERE ESAT HB TSHR ATL — J TET AP Uns 
M | ib issobs tetzees as: Jsz igsktg iiscags iii igs: it biigigaigial it — JJ— 6 J5— 
280433338 ‘Beal iaugae ease | Pies ig it Rid 5 iS8 ig ie! id i: H ie fin dig igailibs ig: PEE TiS Pie et eget tet 
58 Beis siesestecdaic ; Sia SAGE aCe ea Big 188 | Bi iSBag~ JEK ise Sy 344 Potitiig isis : ig8a ig V 
— eet HH ee sate Siac 243% aR AT vee ie as et ial is ' * A— 
— * ' ' ~ 
et EEE ee eececans iE SLE ULE Te Ge LLFLER TRAP Heck eee Tye pteie nea ih 
: 3 3 ——— e ——— ——— — > — — — * 8* Tata. ia eo ae iu ALF at z sd 
$3 | a RASS S* ABSSSSLSSASS VS“SLASASLS ——— —— eeeee assssssssessesNs J 
5 ee, SSEBRSERSTA Rhee” SEE8" STEER” ges"ash°s°agss"gaseeag" penn) — 
7 eS) = “ e 8 See— 22 
— — iy age + a2» >! 
S : s3 gas iss —— SRS SSSSS SS SSSSSSSRSSSSS SaSSSR RSS —— 7 Pe es 
3 aon HG GeASWoRT O SARA TARA A ging o ges reg wgde SBR23 § 188238888 | |S | 
= * QIrNA AAS 3 engto —— J * — ‘gh ce — —— 
— ; S*bas © F 





















































































































Fas., 1935] N. Y. STOCK EXCHANGE—STOCKS 43 
AGGREGATE SALES Low from PRICES IN JANUARY RANGE FOR YEAR 1934 
STOCKS wen e t833 
In 12 Months |N. ¥. STOCK EXCHANGE to 
January 1934 Jan.311935|| Jan. 2 Jan. 31 Lewest Highest 
es. Shares. Par. Bid Ask.| Bid. Ask Sale Prices. Sale Prices. Sale Prices. 
1,200 58,900| Western Dairy Prod A.....- ° 1 1% 2 2 2% - 8 1% Oct. 29) 6% Jan. 
4,600 122,300] Clase Bvtc Sale 8 July 27) 2% Jan. 
10,400 ,800| Western Maryland -...... 100 § 8% Sale | 8% Sale 7i| 7% July 26) 1 Feb. 
700 35,000} Second preferred. ....-. 100 11 15 10% Sale 19]} 9% Sept. 17 Feb. 
3,300 109,700| Western Pacific.......... 100 2 3 Sale 27 3 Til 2% JF 27 Mar. 
,600 407,020} Prefe i 4 6% Sale 6% Sale 7i| 4% Jan. 5) 17% Mar. 
10,300 146,450] Westvaco Chiorine Prod... °* 12% 21% Sale | 20% Sale 3i] 14% Jan. 12] 27% Feb. 
50 630| Wheel’g & Lake Erie Ry Co100 18 13 18 18 27 3|| 24% July 3] 29 Apr. 26 
Be pe the 530] 6% non cum pref...... 21 26 30 25 30 --.---_-.--.-|] 24 Dec. 19] 36 June 
3,200 18,300 Steel ————— 11% 18 18%| 19% Sale 21 114% Sept.17| 29 Feb. 21 
2,900 7300] Proferred.............. 1060 34 45 50 57 —s Sale 2211 34 «=Nov. 8 4 Feb. 26 
1,130 8,150|White Motor.... .- ...50 127 16 17 14 ‘Sale 31115 July 8% Feb. 19 
1,900 55,600) White Rk M Spr ctfs new...* 21 23 24 22 =«Sale 91] 21% July 26) 314% Apr. 19 
3,600 48,500|White Sewing Mach... ....* 1 1 2 2 Sale 221 1% Jan. 8| 3% Feb. 6 
3,500 21, Convertible —— 4 433 6 7% 9 24 8 July 25) 11% Apr. 20 
4,700 134,700) Wileos Oil & Gas..........- 2 2 2 2% Sale 8 Dec. 10} 5% Apr. 4 
300 4,400 Corp class A... 22 34 34 34 34% 3]| 27% Jan. 17) 34% Dec. 7 
14,800 260.100) Wileon & Co...........-... 3 Sis Sale 5% Sale 2i| 4% Jan. 9 Apr. 1 
41,100} 1,074,200) “A”..... an 11 29% Sale | 26% Sale 3]/ 12% Jan. ° 3236 Dec. 13 
8,400 208,500} Preferred.............- 100 30 97 Sale | 95 96 34 51} 63. Jan. 1 Dec. 1 
56,500 935,000] Woolworth (F W).........16 35 53% Sale | 54 Sale 7i| 41% Jan. 55% Nov. 
3,000 108,920] Worthington P & M...... 100 13 21 Sale | 17 1538 7i| 13% July 24] 31 Feb. 
15,150 18,830) 7 —— 100 31 41 Sale | 39 40 23 4 Sept.14] 53 Jan. 
1893] UUSwtathararwcai Corset] 12 || St gale | 500 dae Ul iy ase 9 4 ie 3 
* ¥ u bie an. an. 
5,100 67,500|Wrigtey (Wm) Jr........-.- ° 47% 76% Sale | 75% Sale 7\| 54346 Jan. 11; 76 Dec, 29 
6,400 31,200] Yate & Towne Mfg Ce...... 25 11% 20 21%] 22% Sale 8 Jan. 5122 Apr. 
16'400|  354'900|¥el Trk & C'ch clase B...16 2% || 3% Sale | 354 Sale j|| 52% July 26) 07 fn: 46 
210 10,420] 7% preferred... .......100 25 41 Sale | 38 39 2 Jan. 2 47 Apr. 
50 soo] Be6200|Younser'e St & Tube...” ° 1934 || Zbs¢ Sale | 18% Salo Sl| 1356 July 26 Feb. 19 
, * a seeee ps . 
1,700 18,390] 54% preferred.......-. 100 13 30 44 47 49 54 21), 34 Nov. 7 33 Feb. 17 
1, 63,700|Zenith Radio Corp......... * 1 2 Sale 1% Sale Jan. M 1% Dec. 27] 4% Feb. 5 
30,400 563,100|Zenite Products Corp.....- 1 334 4% Sale | 4 Sale Jan. 101 3% July 26 33 Feb. 19 
*No value. 4° Par value 400 lire listed Sept. 20 1934; replaced | 13 Stock 
a Deferred delivery. 500 lire value. 14 Colorado Springs Stock 
r Cash sales. “ April 4 1934; replaced no par stock share | 15 Denver Stock 
z Ex-dividend. for share. 16 Stock 
y Ex-rights. “ Adjusted Sor 25% stock: div, paid June 1 1984. 17 Los Angeles Stock 
— — 7 —— The — arg “ —— 18 Los Angeles Ourb 
1934. by superior in tables), are as Salou 20 New yo mee “Shee 
33 Listed July 12 1934; par value 10s. replaced | ' New York Stock 21 Philadelphia Stock 
Si pet, spene oes i 2 New York Curb 22 Pittsburgh Stock 
20 value 550 lire listed June 27 1934; replaced | 3 New York Produce 23 Richmond Stock 
500 lire value 4 New York Real Estate 24 St. Louis Stock 
3s Aug. 24 1933; replaced no par stock | 5 Baltimore Stock 28 Salt Lake City Stock 
share for share. 6 Boston Stock 26 San Francisco Stock 
% Listed May 24 1934; low adjusted to give effect | 7 Buffalo Stock 27 San Francisco Curb 
ie —— ak Be pee eee. 8 California Stock 28 San Francisco Mining 
37 Adjusted for 66 2-3% stock divid payable | * Chicago Stock 29 Seattle Stock 
Be Wajasted for 100% stock at paid April 30 1934 1! Ohicese Gurbe % 3 Washington 7D CO.) Stock 
iv * . . 
20 A etd for 100% stock div. paid Dec. 31 1934. |'2 Cincinnati Stock 
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Stock Sales 1935 1934 Bond Sales 1935 1934 
JJ Shares. 3,673,749 Meee OL? | $109,285,000 $103,146,000 
1934 1933 1934 1933 
ant: 3 Ob Dey Bh aes 60,027,441 100,920,771 | Jan. 1 to Dec. 31_________- 1,013,909,000 947,385,000 
NOTICE.—Deferred delivery, under the rule and cash sales, are disregarded in the month's range, unless they are the only transactions of the month, and when selling 
outside of the regular monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in computing the range for the year. 
AGGREGATE SALES Low Fa PRICES IN JANUARY RANGE FOR YEAR 1934 
In 12 Months shee Faces <a 
January 1934 Jan.31 1 Jan. 2 Jan. 31 Lowest. Highest. Lowest. | Highest. 
ead 2,500 2 2% #4 B36... Oo Bi sulkok pc aakes+ aa eee 7 Jan. 

100 2,600 —— ua eacin al 8% Jan. 1 8% Jan. 18]| 6% Sept.11} 114% Feb. 
350 +25 66 BOG RMP Aonnc. cose. 104 Jan. 2/106 Jan. 7 73 Jan. 10 103 Dec. 3 

—— EE Se aR Dec ‘an. 
1,500 42,600 % 2% 2%) 2 Sale| 2 Jan. 29) 2% Jan. 7|| 1% July 20) 4 Jan. as 
100 9,000 3 3 4%| 3 4 3% Jan. 21] 3% Jan. 21 3 Aug. 4% — 
3,900 21,500 5 19 Sale | 18% 19 18% Jan. 3] 20% Jan. 5/| 10 Jan. 45 21 . 17 
1,400 18,200 *8 1\% Sale 1% 1%] 1 #£=%Jan. 144 1% Jan. 21 % Sept.21; 3 Jan. 

— 6,100 9 12 16 12 wana 9 Sept. 21% Apr. 

500 12,200} Warrants.......-.--------|}) = Me ff----. .-_-- % % % Jan. 21 % Jan. 21 \% Oct. 17] 1 Jan. 

75 4,200 33 oa — 6 Jan. 15) 40 Jan. 39 Dec. 15 bah Apr. 
430 4,430] ata Power Co $7 pres......-*|) 26 #8 j|j---.. .-_--J----. .---. 41% Jan. 15) 51 Jan. 20 31% Jan. 2] 58% Apr. 
390 1,630 Be a es Schoo a eee 37 Jan. 4) 44% Jan. 20 32% Dec. 27] 52 Apr. 

encoun 3-500 214 Re. nn CRUE. ob a iwidaiis Gumi Jan. 5 Feb. 8 
—— 800 2 labs Sica tse eS hw wo we: esate I Gwe doc ida hi wins ne ae July 14 Feb. 
—— 1,200 iirc ~ cach. .- doa —— Dec. 17} 2 Feb. 7 
— 2,000 eee SRE TSR ROE ES SS CORRS RESETS oe Dec. 22 Dec. 28 
— 2,200 8 paw iw 6ceeihonsia wancnall Ope ci a en aoe 
27,400 179,000 5% 14 Sale | 13 Sale | 12% Jan. 12] 14% Jan. 3 5% July 26 18% Dec. 31 
5,250 103,900 43 50 Sale | 45 45%| 45 Jan. 29) 52 Jan. 5)| 43 Dec. 27] 85% Feb. 24 
1,550 21,150 Mo icaese eso+- 72% Sale | 70 Jan. 15) 74% Jan. 7|| 60 Oct. 4] 7 Jan. 20 
800 9,300 ee oo, nab cien mwa 9% Jan. 29} 10% Jan. 7 8 July 3] 11% Feb. 7 
— 200 oe... 2 oe 4| 13° Jan. 19 
200 10,00 1936 AL REE, SORRENTO Se 20% Jan. 4) 20% Jan. 5 18% Dec. 27} 36 Apr. 24 
200 7,400 Jan. 29} 57 Jan. 15 37 Mar.27 Apr. 20 
12 749 - fo eR 2% Jan. 15) 2% Jan. 15 3 Feb. 24] 1 Apr. 21 
—— 4,589 6 Swed etertlescan dak oe 2 
1,100 27 .200 1 1 1%) 1% 1%] 1% Jan. 3] 1% Jan. 14 1 Oct. 16 Feb. 20 

10 1,370 41 58 61 57 61 57 Jan. 22] 57 Jan. 22 48 Jan. -6 Nov. 20 
100 8,000 % — % af) 36 yan. 10 % Jan. 10 Jan. 3 Mar. 12 
100 2,200 Se —— 1% Jan. 21) 1% Jan. 21|| 1% Nov. 26) 2% Apr. 30 
900 11,600} Common clase B.......... a 4% \% % 4% Jan. 29) .% Jan. 4 Dec. 4 Jan. 25 
900 8,300 $30 ferred s| he egece 18% Jan. 30} 20 Jan. 9|| 15% Jan. 4] 21% Feb. 21 

sacs lad 1,250 .5@ peior preferred.... * 46 Mii iia ewe wold ome. ma oh mie a waa a ew ao ae nan, 2 
PAS: 75|American Cigar Co.......100 120 ERNE sun 96— 
Preferred ._.....--..-. —— 530: See. | PO. — 
Cities Power & Lt Corp 
1,025 14,250} Comv class A........... 23 31 Sale | 31 Sale | 29% Jan. 10) 31% Jan. 2)| 23% Nov. 19 34% Apr. 26 
,200 142,235 — ——— 1 1 Sale 1% Sale 1% Jan. 2} 1% Jan. 12 1% Dec. 21} 4% Feb. 7 
En A's, 1,100| Amer Cyanamid com ci A... 12 SUE oon ck. IO coe wick dndeeeces 2 ee. 24 
58,900] 888,750 — —— 16% Sale| 17 Bale | 1634 Jan. 15| 17% Jan. 11|| 145 Dec. 27| 22% Apr. 25 
25 50/Amer Dist Tel N J common... bak cheno ec evel 6 Jan. 23} 76 Jan. 23 73% June 5) 73% June 5 
nwa 750 ‘REEL 98 MARIE ab nekdewena odduniesénd teh deen one. a. ee Aug. 3 
100 7,900| American Equities Co ...... ° } 1% Sale 1% 2 1% Jan. 2) 1% Jan. 2/| 1 Jan. 9} 2% Feb. 
1,400 61,100 & warr.. 2 2241 2% Sale 2% Jan. 21} 3 Jan. 10)} 2% Dec. 27) 9% Feb. 6 
5,200 114,100,;Amer Founders Corp... ..... 1 Sale 3% y % Jan. 4 % Jan. 9 July 27; 1% Feb. 5 
125 3,600] 7% ist pref. ser B....... 50 BN ree. a hocks kc a 13% Jan. 22} 15% Jan. 15|/| 11 Jan. 16) 21. Apr. 13 
1,117 6,075) 6% ist pref series D..... 50 8 14% Sale | 13% Sale | 13% Jan. 21] 15% Jan. 11 9% Jan. 8] 22% Apr. 14 
59,300 795,400 & Elec com...* 1834 19% Sale | 19% Sale | 19% Jan. 8] 21% Jan. 26)! 16% Nov. 19} 3 Feb. 7 
4,525 24,440] Preferred. --............-- ® Bee (teeves w-<-. 85 Sale | 81% Jan. 9] 87 Jan. 11|| 72% Jan. 3) 91 July 20 
— 650 Amer Hard Rubber com... _50 4 Es wanlnanne. 4 Dec. 1i0 Feb. 8 
300 8,750 vestors com....1 2 3% 4 3 4 2% Jan. 21) 3% Jan. 5|| 2 Jan. 10) 4% Feb. 6 
—— 22,000 BSTERE . ccanccencavsscn- % 4% % yg % July 27; 1 Mar. 3 
2, 31,220 Laund Mach com....20 10 14 15%| 13% Sale | 13 Jan. 15) 15% Jan 5|| 1073 Jan. 2) 18 Jan. 23 
9, 48.250 31 9% Sale| 9% 9%] 9 Jan. 15 Jan. 10|| 84 Nov. 19] 19% Feb. 7 
3,800 —— 19% Jan. 7! 19% Jan. M 16 Dec. 11} 22 Apr. 
1,000|Amer Maize Productscom...*/} 20 # jj_.-.. ___-_J-_--. -___- 20 Jan. 29| 25 Jan. 17!' 20 July 27| 36% Feb. 1 
Rect, 5 875 5 ——— — ⸗————— 5 Dec. 14/16 Feb. 1 
7, 166,800 % “i 3% Sale % Jan. 4 % Jan. 8 % July 23) 1% Feb. 1 
1, 8,719 BEE Meaene ances 12 Sale | 12 Jan. 15} 14 Jan. 21 7 June 8 17% Jan. 30 
3,000 a. | ihe areedorane wgecis 1 Jan. 23 Jan, 23/| 3 Feb. 9 3 Jan. $ 
1, 3,700 11 16% Sale | 15 18%] 15 Jan. 17} 19% Jan. 6 11 Dec. 5) 1 Feb. 
57, 147} B00 1 1 Sale 1 Sale 1 Jan. 23} 1% Jan. 2 1 Dec. 20} 4% Feb. 6 
2. 22,600 45 53 53%] 44% 48 45% Jan. 29) 54 Jan. 160 49% Dec. 6] 70 Apr. 21 
* 27,800 8 11% Sale | 10% 12 11% Jan. 2) 13 Jan. 10)} 8% Dec. 11] 33. Feb. 6 
1, 17.80 4 4\y%\ 4 44%j 4 Jan. 4 Jan. 9/| 3% Jan. 11] 4% Oct. 10 
) SEE alk. ookontsneen one 11% Jan. 9} 11% Jan. M 12 Feb. 5] 18% Feb. 6 
1,300 66,200} % | % % Ke * % Jan. 9 % Jan. 25 % Nov.16) 2% Mar. 16 
—— 216 9 .. oe eee, oo 
is 700} 133% 3% 5 4 5%|-----. ------]------ ------|]| 344 Sept. 26] 734 Mar.14 
30 RE Beka wee aslonenn ckdas 71 Jan. 21) 74% Jan. 28|| 74  Sept.19| 77 Aug. 25 
29,700 5 % % Jan. 19 Jan. 3 Dec. 26} 1 _ Feb. 
1, 24,050 % Sale % 1 % Jan. 2| 1% Jan. 26 Dec. 24) 2% Feb. 
4, 174,700 Sale Sale Jan. 9 % Jan. 2 Nov. 22} 2% Feb. 
1, 14,400 1% 3% Sale 2 3 2% Jan. 24) 3% Jan. 3| a4 Aug. 11 Ape. 
1,875 41% Jan. 30] 4134 Jan. 30 Jan. 9 ° 
8, 203, 13 24 Sale | 22% Sale | 21% Jan. 17] 24 Jan. 2/|| 14% Jan. $ Feb. 
5, 66,7 1% 4% Sale 4 Sale 3% Jan. 3 4% Jan. 9]| 1% Jan. 1 Apr. 

800 97,100 4 5 6 6 6%| 5% Jan. 4) 6% Jan. 110 4 Mar.24 Nov. 

2,000 26 002 ONIN Sie ees % Jan. 2 Jan. 2 Dec. 24 g Feb. 
12,000 282,183 6 Sale % Sale Jan. 10 Jan. 2 Dec. 21] 2% Feb. 
papighi saa 14,000 1 Reed Scocalicena eueceli acces Sboseuisenns shun ee fe an 
— 2 83,050 144 — —— ———— — — 3 Jan. Feb. 
— ae oo eG ke, ee ee Feb. 1 

1,200 25, } 1% 2 1% 2%] 2 Jan. 3] 2% Jan. 7|| 1. July 5% Maer.1 
A 2 1 Ricee sccsalendwak 

24,400 Y%s % * % ¥% Jan. 10 ¥% Jan. 10 July 19 Feb. 
—ã 1 Sin Os. bbe Wdnehina ma oWahe de edk! waa eke Jan, 1 Jan. 1 
— 10 79 — ctl os aan ae Feb. Feb. 
5 24 Se a —* 27 Jan. 30] 30 Jan. 10 July May 14 
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=S= rane a 
AGGREGATE SALES. Low PRICES IN JANUARY RANGE FOR YEAR 1934 
7 ia Monhs| OUBB Excuanage ||)“ }, 198 a 
n 
January 1934 Jar:.31 1935) Jan. 2 Jan. 31 Lowest. Highest. Lowest. Highest. 
Continued) Bid. Ask.|Bid Ask| Sale Prices | Sale Prices. || Sale Prices ‘ 
35,700 702,900 —— gin stealing Saale 7% 9% Sale | 8% Sale | 8% Jan. 15 94 Jan. 2\| 7% July 26] 15% Feb. 1 
2'300 35.100] $3 lpn eb 35 48 49 | 47% 48%] 48° Jan. 28] 49% Jan. 7 Jan. 8 49% Dec. 21 
8,300 187,100] Warrants........... 2% 3 Sale | 2% Sale | 2% Jan. 31) 3° Jan. 2/| 2% July 26 6% Feb. 6 
700 19,900|Atias Plywood GCorp....-..- 2 6% 6% 5% 6 5% Jan. 28| 6% Jan. 7 June 20} 8% Nov. 26 
4,500 66,900]/Auto Voting Machine com. .* 73 5 §@Sale 6% Sale 5 Jan. 2) 6% Jan. 22 Jan. 5 Bi Apr. 21 
150 Axton Fisher Tob class A..10 66 3H cas cow 59% Sale | 58% Jan. 26) 59% Jan. 31]| 57 Aug. 16) 69% Feb. 65 
.325|  14,175|/Bebcock & Wiicoz Co_...... * 37% Sale | 33% Sale | 31% Jan. 29) 37% Jan. M 18% Oct. 8] 51 Jan. 24 
— = J ence cask | op ee Boh eB Pe ae de Fat 
e— Sees an, an. t; ec. 
Be i he —— | 3% (4 3% 4%) 3% Jan. 11 33 Jan. 25|| 2% Aug. 2 6 Feb. 6 
= of A 10454 ——— 29% Jan. 4/132 Jan. 11 EAS: a. ialiths nee. 3 
Bell pref. Oe ee eS ils oe a Fare de i ee ee ee a ee 
~~" 100 —— * ic 1%. 2%) 1% Jan. 14) 1% Jan ia] 18 — i a Apr. ii 
~""200 lise wniainone” 4 “"7% 10 | 8% 9144/9 Jan. ii] 9 Jan. lil] 6 Aug. 20] 3% Mar. 27 
------| 1,000] $2.50 Conv pref._........ ° 23 SF We. Bannan 5 ~~~ in on sees es Oe, es oy Ge ee eee, 
~ 4,900 Bliss —— a "4g Bale | 414 5 | 416 Jan. 2) 63{ Jan. 21 13 ie ii i3 Me 19 
— e an. an. ° . 
6 gi a= aR 13 ! 2 Sale 1% Sale 1% Jan. 10} 2 Jan. H 1% Nov. 21| 3% Feb. 3 
3, Sony pref_......- * 28 — — 39% Bale. 36% Jan. 3 9. Jan. 24 30 Nov. 20 39 Apr. 2 
Blumenthal com...* an. an. Dec. eb. 
ri oes eae mee é S$ 13°110° 1958] 11° Jan. 15] 11°° Jan. 15|| 8 July 261 t4%8 Jan: Is 
— ae ee iéo|| es Gig 6 1....!..:_-..... 6s es oS 
——— Serymser Co... ... s 6, 6% 8 6 7% — Ge ee 6. _ 3 11 Jan. 3 
Botany Consol Miliscom....*/| ----. an. an. ° Feb. 
pe glare . 38 3% 4} 3% 4 | 3% Jan. 18 as Jan. 8 34 Dec. oi Jan. 26 
5,000| §§§ 44,200) Bower Roller Bearing....... 5 16 § 17% 17%] 17% Sale | 16% Jan. 16] 18% Jan. 10]] 8% July 27] 17% Feb. 28 
—— * 100 1% ie can we Bale 1% Jan. 17] 3 Jan. 26 ; Ser —* * 
~ 3,000 Brazilia ‘& Pr ord_..* "10% “i1 | 9% ~i0 | 9% Jan. 16] 10% Jan. 5|| 8 July 26] 14% Feb. 3 
3 a Bat gga . roel th HSS eS Jan. 4| 5i¢ Dec. 18 
Brill clase A....... — | x 1g % 1% i a a he Dec. 26 3% Feb. 6 
Co common : 5 6% 6% 6s 6% eis Tas io — * 53% Jan | 2 Feb. 3 
—— an an ° 6 
—— ——— 22 25% 28 |..._. ...‘_] 25°° Jan. 16] 25° Jan. 16]| 2244 Mar. 9] 25% Dec. 6 
itish-American Oi1 Co ... 
andl 12 15% 15%] 15% 15%] 15% Jan. 23] 1534 Jan. 23]| 12% July 27| 15% Mar. 24 
bist 1338 HL U58 1838) 1836 1B3S] 1575 Pan. 25). 1595 Jan. 25)) 1986 tee gal titloa 7s 
3,500 rcts ord bear. ee 30% Jan. 26] 3134 Jan. 311 28% Jan. 24] 31% Nov.1 
usb adh nits ne al 24 SREY aR eRe Re es ill wate Pn ets ------|| 28% Jan. 17 sie Aug. 1 
,000 rcts reg..- 2%| 2% Sal 2% J JI 15|| 2% Oct. 9| 4% Mar. 7 
* — ——— 25 oie ee A08 Sale'| 256 Mame Fh, Aree ae 2 June 12 si Mar. 13 
——— 300 B seal ee 
700 6,250|Brown Co 6% pref....-..- a8 8 Sale| 8 Sale| 8 Jan. 2| 8% Jan. 7|| 5 Jan. 3 168 Apr. 24 
4,500 168,750|Brown Forman Distillery. 6 7% 8% 8% 9 8% Jan. 11} 9% Jan. 1600 6% Dec. 24] 21 ar. 17 
1 400 38 — Buff Nine & Rect Pow pret. 78 $81 éaz* ta si 3033 ton 39 $3 1 J 3 78 Des. 3 3% Pep. H 
. ® 8 aie an. an ° ° 
400 7,225] | $5 lat preferred... ‘a se. eae 69% Jan. 21] 7234 Jan. 28|| 6834 Jan. 3| 81 Aug. 1 
300 6,100 $3.50 conv pref Faas 16% 24% 27 |25 28 | 25% Jan. 15) 28 Jan. 7|| 1654 Jan. 29| 28 Apr. 27 
7,050 42'350| Bunker Hill & Sullivan.___1 32% Sale | 33 Sale | 30% Jan. 29) 3914 Jan. 11|| 26 Dec. 27| 63% Feb. 16 
Fis aeons ue Inc common. ........ 23% is 1% y 1 a que. = £6 gan. 5 1 Oct. 16) 3% Feb. 15 
$90) (2800), IS SE pt OM ia: Bo) eg Tan: 1 ag ae 58" web 
* rcts.. 4 an. an. — 
18,500 2'800' Dib ieiicdaidian asin 2% 71g Sale | 65, Sale | 614 Jan. 16| 7% Jan. 2|| 4° Jan. 4| 12% Feb. 21 
Bwana M’kubwa Cop Min— 
——— 19,600] Americen shares. _._. Ge. CERRRAES “hiteriey’ SRG AS Sees Ee) ero ate ee % Aug. 17| 1% Jan. 24 
7,000 51, LOGiSaiee Mase Send v ee bit sill 4 % Sale 34 Sale Jan: 2] 1 Jan...% \% Aug. 6) 15% Nov. 16 
bles ireless— 
4,600 14,100] Am dep rcts A ord sh... .£1 y) % Sale % 15/, 3% Jan. 8 % Jan. 2 % Aug. 10 1% Jan. 16 
4,900 ,500| Am dep rcts B — Bale 4% Jan. 2 4% Jan. 2 July Feb. 5 
2,600 5,400 ho Sie See BE... - 8 4 4 Sale 4 4%| 4 Jan. 2} 4 Jan. 2 ů pus. is 4 uae. 4 
—— nee oor ead Sy ng egg Nie fon eee eee a oe 
— 200|Campe Corp common..._.._. 10 Widiité< nisin Hnenaa o~aoaladeoonaitne mm 00—9 
— 40| 7% BARS ARTES ES 62 neiaw hedinctuene o--sdinasn-« dun cube die du a ae ee AP 
“Soe ine poetees 7 79 70 Jan. 15,79 Jan. 15 
no dime s — ah < ESS Se See? RSE eee nee * x“ ett ed, one apettenwh an. Ces eae 
70,900/Can Indus Alcohol cl A..... 5 7 7%' 9% 9%1 7% Jan. 3° 9% Jan. 18}' 5% July 26 2034 Jan. 2 
14,700} B J—— RE he 6% Jan. 10: 9 Jan. 300 4% July 26) 19% Jan. 2 
369,500/Canadian Marconi Co... ... 1 1 2 Sale 2 Sale 1% Jan. 15| 2% Jan. 26|) 1% Aug. 6 a3 Feb. 20 
252,000|Carib Syndicate com ._.-- 25 1 2% Sale| 1% 1%] 1% Jan. 24| 2% Jan. 51| 13% Dec. 19} 5% Mar. 26 
i Teen Rona Ti, — — OX Jam. 8) SA Oe oS 
18:800|Carnation Go common. __.* 1332 “17° Sale | 17. ‘Sale | 17. Jan. 2/17 Jan. 2 1384 Feb. 10) 18 Apr. 24 
525 P & L $7 pref..-.-- . Oe Sera Sean ok 54% Jan. 10] 58 Jan. 23 Sept.25| 49 Dec. 14 
270] %6 oref “5 -* Me SER CS RES CNTs cae Fee at 27 Jan. 23) 48 Dec. 15 
100| Amer dep rec A ord....- £1 oie ee i te a ee 37 Oct. 25) 37. Oct. 25 
185,745|Car Corp common...... > 4% 17% Sale | 17% Sale | 15 Jan. 15] 18% Jan. 30]|) 5% May 8) 19% Dec. 17 
100|Castie (A M) & Co__....... 10 co) SG bee eR AD CR hes eben ge cs 15 Jan. 25) 15 Jan. 25 
192,000/Cat —— — 3% 5% Sale | 5% Sale| 5 Jan. 15) 6% Jan. 8|]| 3% Mar.27| 6% June 19 
26,475| 7% let partic pref......108 sg: © ioaac Sale |..... ....- 102% Jan. 14107. Jan. 9/| 81 July 26|105% Dec. 19 
5,525 preferred _..... | 5 RR Cig ens 10334 Sale 1102 Jan. 14/103% Jan. 9]|/ 83 Jan. 10}102 Dec. 29 
19.925|Celluloid Corp com_...... 15 6% 12° “14%1 11° 14%] 12% Jan. 18] 15 Jan. 10]) 7 July 25) 19 Jan. 19 
1/480] ist preferred......-.----- 40 ae 72 Jan. 19] 76% Jan. 26 8334 Oct. 16] 81 Dec. 1 
3,000|_ $7 div preferred_........- * 1634 8 Somme ies, RNG AOE 5 33 Jan. 18] 36 Jan. 26]| 1634 July 26| 44 Jan. 17 
19,600/Geae GRE te-.---- J 8% 10 8ig 10 9 Jan. 4| 9 Jan. 4 3 Oct. 31 13 Feb. is 
300|Gent Pow & Le 7% pret=--100 ll ~---- -----|...-. ---..| 20% Jan. 24] 223¢ Jan. 28]] 14 ior. i 19% Saly’ 17 
t Southwest Util— 
9,500 1 i6 SAS CN alle a % Jan. 22} % Jan. 22 ‘4 Dec. 28} 2 Jan. 23 
262,500|Gentral States Elec com...1 \% Sale % Sale % Jan. 14 Jan. 2 Dec. 27} 2% Feb. 5 
7,130| 7% preferred..........- ay Rodeo? Bip 2% Jan. 11) 2% Jan. 1i/} 2 Nov. 9115 Jan. 30 
6,375| 6% pref without warr..1 Be ee ee ree 1% Jan. 18} 1% Jan. 12/} 1 Dee. 21] 8% Feb. 7 
900 ¥v preferred......... 7 tke ere RE 2 Jan. 8| 2% Jan. 8j| 134 Dec. 20) 12 Jan. 39 
5,225| Conv pref opt ser 1929. .100 i eS ces aN PS 1% Jan. 4] 2 Jan. 11 1 Oct. 25 Ts, Apr. 
37,300| Centrifugal Pipe Corp... ..- * My 4 4%| 4% ° 5 44% Jan. 4| 5 Jan. 1l|| 4 July 27| 7% Jan. 3} 
41;100|Charis Corp com..........- * 9 13% 14%] 14% 15 | 14 Jan. 8| 14% Jan. 5]| 954 Feb. 28| 20 Apr. 
50|Cherry Burrell Corp com... * 2 Ae Doty sete: ee Ra eee rink totus 10 Apr. 25) 10% Apr. 26 
5,600|Chesebrough Mfg. _.....- 105 & 146 |143°° 145 =|140 Jan. 16/1474 Jan. 91/116 ay 10/150 Dec. 10 
25,300/Chief Consol Mining Co-...1 J——— 44 3| Jan. 3 Jan. 24) 1% Mar.31 
pileaeee Cpe] — oh Se ape Se ae a es | 
1 Chicago Nipple Mtg clase A_50 — wee Oe REMUS spree * Jan. iz} %. Jan. 17 ‘une 15 Feb. 21 
46 ,400/Chicago Rivet & Machine... .* 4 15 Sale | 14% Sale | 12% Jan. 12] 15% Jan. 4/| 4 Tob: 17% Apr. 26 
1,846, Cities Service common... .. * 61 136 Sale 1% Sale 1% Jan. 15} 1% Jan. 2/| 1% Dec. 20) 4% Feb. 6 
95.800 J——— el] 10° |] 128% Sale | 11°° Sale | 11°* Jan. 30] 13% Jan. —4 
7,100] Preferred B_............-* SEY Ete wage 1% Sale 1% Jan. 23) 1% Jan. 8} 1 Jan. 8} 2% June 23 
1,330 ° 7 Wes Sa amr Sy ape eho catenin 12 Jan. 9/13 Jan. 19]} 9 Jan. 8 June 19 
2,530 A i ate 12% Jan. 14/13 Jan. 12]/} 9 Jan. 2 May 3} 
1,550) ° Ri on oucuee .. de oad 3° Jan. 28] 1434 Jan. 11/1 13 Dee. 24 3 june 
7 3 z* 3% Jan. 16 5 Jan. 8 : — — 3 Dec. 38 
63,000 : oer Bee eee kee | Sane SS ee F Pes: 
18,500 : 21% agit 2453| 261% 27°*| 233% Jan. 3] 2654 Jan. 24|| 215¢ Nov. 221 3054 Feb: 21 
34, com ° i 5% Sale | 7% Sale | 5% Jan. 11] 8 Jan. 23/| 1% July 26) 6% Feb. 21 
150|Cliach: ee ee ee 3% Feb. 23| 3% Feb. 8 
4, Club Alumiaoum Utensilicom*/| §g§ & jj... | 27777 5¢ Jan. 14 % Jan. 14 Oct. 24; 1 Feb. 
Cockshutt Plow Co Ltd com. * 4 BRN RES ER ate Spel Rl sy J Dec. ¢ 84 Dec. yt 
84,1 . “""% Sale | % " %) | Jan. 16) 4 Jan. — 8 Nov. 3% Feb. 2 
6.775|Colt’s Patent Fire Arme Mtg25 15 CR oct 2754 saie’| 25° 3 $| asi Jan: 19|| 1832 Jon. 16| 27° Feb. 14 
45,87 “| Oe: — 5914 Sale | 57 Jan. 21] 64 Jan. 10]} 59 Dec. 27|103 Feb. 6 
102, ° \% Sale %  \W“i %Jan. 5 Jan. 2 i Rob: °g ah Feb. of 
2, Corp com * 19% 36 3934] 33 38 ‘38 Jan. 18] 39% Jan. 3]| 24% Feb. 8 . 
46,1 100) 930% 47% Sais” 54% Sale | 47% Jan. 2/7554 Jan. 1011 343% Jan. 3! 61% Feb. 5 



































































































































































= Sac 
AGGREGATE SALES. Low PRICES IN JANUARY RANGE FOR YEAR 1934 
im 112 Monhs| cURBExSHANGE |)” i. 
n 
January | 1934 Jan.31 1935 Jan. 2 Jan. 31 Lowest. Highest. Lowest. Highest. 
Shares. STOCKS (Continued) —— Bid.  Ask.\Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
167,300] Warrants........-..--.---- * % Sale * % Jan. 2 % Jan. 2 ¥% Oct. 15 \% Feb. 16 
4,250|Community P & L ist pref..* BR Biss cetmnldsnes sonky 5% Jan. 15) 6 Jan. 18|} 3  Sept.17| 12 Mar. 7 
Pg Co ames — ws |] 145% 1488] 16% gaie’| 13°” Jan 18] 1684 Jan: dill 8% dom 20] 15° Nov. 28 
, oe nery....- . . n. ov. 
9,600 —8 ft com..1 6 10 Sale | 10 Sale 8% Jan. 15) 104% Jan. 2 6% July 27) 10% Dec. 10 
Consol Automatic 
18,100} Merchandising v ¢ c....-- Wo —— % Jan. 4 %, Jan. 4 Jan. 18 %Jan. 7 
1,000} $3.50 sonkebeel..-- —— | ee | — Jan. 17| Jan. 17 Mar. 24 Apr. 25 
200\Consolidated Cigar warrants|| §§§ “% |I-..-. -----|----> —— 4% Dec. 26 Dec. 26 
148,300|Consol Copper Mines...-...- 5 6 1 1% 3 Sale ee ll] 2% Jan. 31 if Jan. 2) 1% Oct. 19 
89,400|Con Gas E L & P Salt com.-.* 45% 53% Sale | 54% Sal 52% Jan 56 . 11}}| 48% Dec. 26) 68 July 9 
2,470\Consol Min & Smelt Ltd-_..25 116 135% 138 |132 135 [1385 Jan. 14/140 Jan. 10/)1 July 2441170 Mar.14 
’ Cons Retat! Stores Inc com _5 1 2%| 2% Sale 2% Jan. 3) 2% Jan. 3 M Sept.24, 2% Feb. 9 
8% pref w w..--..-.--- 193% Henne ~2--afeeene oonee 34% Jan. 28) 36 Jan. 7|| 20. Aug. 30) 35 Nov. 27 
14,100 eee LEE ——— 21% Jan. 14] 21% Jan. 14|| 1% Oct. 26) 2 Jan. 31 
2,150 Genet & —— as” wees 22-55 |---"- ---57 36% Jan. 18] 3934 Jan. 29 —— 7 57 Ape. + 
900|Continental of Mex...--lji j= _% [lee2ee 9 ABlemees — — 
2,500 tal Secur common .* 2 2% 4 2% 7 3% Jan. 3) 3% Jan. 3 oi Dec. 11 Pg May 3} 
200|Coon (W B) Co common..-.. 3 Meena enecclecece —— 3. Nov. 4 July 
9,700|\Cooper lq 5 $i 4 Jan. 28} 5% Jan. 2)| 2% July 27| 6% Jan. 29 
5,200] $3 preferred A.......-.-..-- 12 19% Sale | 17 19 16% Jan. 15) 19% Jan. 2/| 14 May 21] 21 Feb. 6 
900 Range Co......-..-.- Be: ivbaen anguclecene sigue 4 Jan. 7| 4 Jan. M 334 Oct. 26) 5% Apr. 10 
282 ,900Ic; CLE ORE SHO 2% 4 Sale 3% Sale 3% Jan. 3) 4% Jan. 5]] 2% July 24) 8% Jan. 30 
55,500|Corroon & R ——— 1 2% 2%] 2 2 2% Jan. 15| 2% Jan. 7j| 1% Jan. 6) 4 Feb. 1 
39.988 $6 Conv pref A........-.- 10 27 J 25 26 26 — B ** — 10% Jan. 15 31% pec. 8 
’ ‘Cosden com........ : ; Dec. an. 
5,125] Preferred ---.....-..-.-- oi 2 4%| 2 434|------ ------]------ ------ 2% Dec. 144 9 Mar. rH 
19,200)" Am deo re 2 for ord stk rea 8  jj----- -----|----- ----- 11% Jan. 22| 12 Jan. 14|| 103 Jan. 26) 14% Ap’. 11 
ramp Sons Dp 
2,300 En: ..--100 SS Be he nn mcqaclncnce sevete 1 Apr. 26] 1% Apr. 27 
35,150 PA a nou tine =| a 1034 Baie |--27~ 222-2 9°" "gan. “18| 109% van. ~"7]| 556 Aus. 7 u” ae 25 
758,500|Creole Petroleum com ___-.. 5 i3” Bale | 11% Sale | 11% Jan. 29) 13% Jan. 2 § J 6| 14 Aug. 25 
92, Crocker Wheeler Elec Mfg. - 6% Sale 5 6 an. 12} 7% Ji 7ii 3% July 27] 8 « 
16,400/Croft (The) Brewing Co.... 31 1% Sale 1% Sale 1% Jan. 10} 1% Jan. 3 1 ae 1% Dec. 11 
400 Milner & Co com... 1% 2 2 10 3 B  Jeewana abhecalocctee nacssa 3% May 7| 4% Feb. 5 
173,300|Crown Cent Petrol —— Sale Sale Jan. 8 Jan. 3 July 26) 1% Feb. 6 
1 te Crown Cork Internat ci A..* 4 8 *3 a § 5 2 § 2. 3 § uly 23 8 Dec. * 
. ban Tobacco com v ¢ c... ° Dec. Mar. 
5, oe Presscom .......-. 4 32% 34 | 31 31%|z31 Jan. 17/733 «Jan. 17 is — 3 33 54 Deo. 29 
% eccececces4VViiL 3 3£©8VE7R tir ece —— — elmer ee ee e| er eee eee aele«e-e2e «nee y 
300/Curtis Mfg Co (Mo)......-.- 2443 jj. .-. --.--|----- -----|--=25-_----2-]----5-_-----3 5 Jan. 13] 6 Nov. 
972,000 ra = Mane Mining--... 2% Sale 1% Sale 1% Jan. 15) 2% Jan. 7 % July 26) 2% Dec. 3 
29,300/parby Petrol Corp........- 4 5 5%) 4 4%| 4% Jan. 28) 4% Jan. 11 4% Dec. 17] 7% Jan. 19 
13 ,400|ppavenvort Hosiery ....----.- 103 16 Sale 1332 15 14 Jan. 15} 16 Jan ‘| 12 Feb. 2nd May 18 
De Haviland Aircraft Co— 
4, Am dep rcts ord reg....-£ A — — 13 Jan. 8/13 Jan. 10 Feb. 15% June 14 
11,300/Derby Oil & Ref c-m_.-....- 1% 14) 14 Jan. 23} 1% Jan. 4|| 1 Aug.31] 2% Feb 3 
100|Detroit Gray Iron & Fdy-..-- h* ae | —— 2% Dec. 14) 2% Dec. 14 
aural — a 1056 gan- 8) 10% Jam. 3) 3% May 4] a May 4 
Dictograph Products......-2)) 1% ||----- -----|----- ⸗ " y 
— Distilled Liquors Corp....- 16s 4 15 Jan. 15) 15% Jan. 14jj------ ------j...... -..--- 
113,1 Am dep rcts ord reg....- 17 23 23 54) 22 2234] 22% Jan. 15) 23% Jan. M 20. Jan. 18) 24% Apr. 17 
721,100|1 Corp Seagramaléd® — 17% Sale | 16% Sale | 15% Jan. 15] 1834 Jan. 3 8% July 26 3654 San. 11 
56, RESTS 3 13 14 12 13 12 Jan. 15, 14% Jan. 7|| 3% Jan. 9) 14 Dec. 28 
4.100 B ——— — 31 -· 32% Jan. 5] 32% Jan. 5 3} ; —— 3. May J 
Dominion Steel & Coal B..25), 2—— ———⏑ a is . Dec. 
Dominion a & — Ltd * 2% wnere o+---]----- ----- 4% Jan. 18) 4% Jan i 3% Dec. 7| 4% Dec. 5 
glas hoe Co— 
110) 7% preferred_.........- 100 —— 15 Jan. 31 15 Jan. 32 16 Jan. 391 June 18 
58,250 > Co com.....- s2 365 90 Sale | 86 Sale Jan. 29 Jan. 100 67% July 5 ae Dec. 29 
575|Draper Corp. .----.-.----- 54 2 0 Jan. 10 Jan. 10|) 54. Mar. 60 Jan. 27 
13,100 Harris Co common 9% 14° "16 | 1636 17} 15% Jan. 16) 1834 Jan. 23|| 9% Sept.17/ 23 Apr. 26 
19 350 ms,’ ———— —28 48 ee eri — % Jon 3 sr 3 56 Jan. 3 95 Ape. 34 
+500 Cond Corp com... . . Dec. . 
7,735\0u * Ge... SRE ASE. 33° 35 38 |40 41 |37 Jan. 4 40% Jan. 22}| 37% July 19] 57% Apr. 23 
|Dunlap Rubber Ltd— 
3, 800) , Am dep scts ord rea.---- 8 emngs nngo-fenngg vege fersece coco 134 May 1] 13% May 4 
:800 rham a oe. Ge eee Ie ee ee Be Py ee eae bt + YP ee 1d . 
85,500| Duval Texas Sulphur.-.....- 2% 10% Sale | 8 8%| 9 Jan. 14) 10% Jan. 2|| 4 Jan. 4/ 10% Dec. 22 
23 ,275|gagie Picher Ob. nese 3 4 5 4 4%! 4 Jan. 15) 5 Jan. 3h 33 Nov.15) 7% Mar. 6 
,550\gastern Gas & Fuel Assoc.- 6 4 5 3 6 4 Jan. 23} 5 Jan. 7,| 4% Nov. 27; 10% Feb. 
11,875) 6% preferred.........- 1 oa 50 Sale | 48 Sale | 48 Jan. 22| 50% Jan. 23|| 46 Jan. 9 33* July 3 
338 44% preferred...100 , 2 ee — 58 Jan. 10) 64 Jan. 30)| 56 Jan. 11| 79 Aug. 23 
49,900 States Pr com B...- % Sale 4% % Jan. 2 Jan. 3 Dec. 27| 2% Feb. , 
450 2,800] $7 preferred series A...... }) ie | — — 534 Jan. 29} 6% Jan. 8|| 5% Dec. 26] 21 Feb. 
1,200 2,500 pref 4 5% Sale |--.-. --.-- 5% Jan. 2) 6% Jan. 8|j| 4% Dec. 28] 19% Feb. } 
2,400 26,400 Washing Mach class 5.* 2 3 3%| 4% Sale 3 Jan. 3| 4% Jan. 31 2% Dec. 21] 8% Jan. 
100 100 Groc Stores com..* St ae Sa eet He 20 Jan. 4/20 Jan. 4|| 20% Dec. 26) 20% Dec. 26 
500 8,100] Edison Bros Stores Inc..... * 6 24% Sale |-.... --.-- i Jan. 16) 25% Jan. 23|| 8 Feb. 1) 28% Apr. 
1,400 31,820) Bister Electric com. .-....-- * % Sale Jan. 5 Jan. 4 % Oct. 10) 1% Feb. 3 
91,200} 2,580,800/Electric Bond & Share...... 5 6 7% Sale 6% Sale 6 Jan. 23} 7% Jan. 3 6 Dec. 26) 23% Feb. 6 
15,600 154,900] $6 preferred ..........--- * 26% 40% Sale | 40% Sale | 3734 Jan. 5] 42 Jan. 28]| 31 Jan. 9) 60 Feb. 3 
6,700 47.700] $5 preferred___...-..-... ° 35 Sale | 36% Sale | 34 Jan. 7| 37% Jan. 28)| 28 Jan. 9} 50% Feb. 1 
1,100 45,400/Electric Power Associates... .1 3 4%| 3 Sale 3 Jan. 24, 4 Jan. 11|} 3% Dec. 29) 8% Feb. 7 
2,100 67.790 Class SST eT ae 3 3 4 3 3% 3 an = 4 5 9 eg 33 A =. 1 
200 ‘Electric Pow t ees lt  @€@%@ Peeecte Feettl* ets ts 7°22 7T5 an. an. ° pr. 
100 23,000} Option warrants. —— 5 fa 1% 14] 1% 14] 1 Jan. 9] 1% Jan. 91 1 Dec. 27 As) Feb. 
Electrical Securities " 
— «89 Wray ase 7a asl “Pe yaar gaa all °F Bes. Bil Sos Hew. 7F 
, a: s com. an. an. ° e . 
1,275 18,675 se * — — —— 4 40 41 41 Sale Jan. 14 Jan. 31/| 34 Nov. 20) 652 Feb. 6 
lectric Shove! he . 
50 100] $4 participating pref__.-- * Bikes SACRE CoRR SEE ita nyt tee 1 Jan. 25) 1 Jan. 25|| 1% Dec. 29) 11% Dec. 29 
200 3,265) Etectrographic Corp com..-1 To  Pececn ccncefecnce — 6 Jan. 4) 6 Jan. l 2. Feb. 5) 7% Dec. 15 
ee 1,100|Eigin Nat Watch..... ....15 6 tics Gnucelassus ca—gchingnica —7 
300 3,325|Empire Dist Elec 6% pref.100 —— — 14 Jan . 5| 14% Jan. 51 Oct. 31] 231% Feb. 
550 10,170|gmpire G & F 7% pref_...100 — — 14 Jan. 15) 15 Jan. H 12% Jan. 6) 29% Feb. 
100 3,450] 8% preferred..........- 1 13M [l----- -<---]----- —— 17. Jan, 14] 18% Jan. 3)| 153% Dec. 26) 32 Feb. 
200 2,625| 6% preferred._........-. 1 10. = Hewces conee 12 Sale | 12 Jan. 31) 13% Jan. 7 19% Oct. 6] 25% Feb. 
wooges 1,325) 646% preferred.__......100 10% ||--a-- -22--|--2-5 -22--|-2295-0----s2|-s275-4-----2]] 1372 Dec- 22] 22% Feb. 
200 5,000\gmpire Pow Corp etk._* 4 9 10%} 9 il 10% Jan. 12} 10% Jan. 8) 5 Jam. 3/11 Apr. 
33, 267 .000|Equity Corp common.....- i 1 1% Sale | 134 Sale | 1% Jan. 31) 1% Jan. 2/| 1 t.14| 2% Feb. 5 
00 2,750) Eureka Pipe Line...-.....-. 1 30 31 34 7 40 34 Jan. 4|/ 34 Jan. M 30 July 26) 37 July 18 
700 26 ,425/ European Elec Co of Can A.10 5 8 9%| 6% Sale 6% Jan. 31) 8% J 11}| 8% June 16 Feb. 
900 110,600} Option warrants........-- BE Savi ce cuties Jan. 5 Jan. 2 Dec. 26 Feb. 
900 24,200| tvans Wallower Lead_-_---- ° Sale % 4 Jan. 2 Jan. 2 Nov. 10 Jan. 
rae 550 preferred 100 Oe ee 2° Dec. 6| 5% Mar.2 
6.300] 148,550/z eres Tool 3|| 16 23 |] 7 Bale | 654 Sale | 6% Jan. 17| 734 Jan. 2|| 4% Sept.17) 8% Dec. 17 
7,600 163,000) Fairchild Aviation com..... 1 2% 8% Sale 8% Sale 8% Jan. 22) 8% Jan. 2|| 54 Jan. 4| 9% Dec. 5 
Fairey Aviation Co Ltd— 
22222 ꝑ00 American shares_.....- 1 4 Seok camecionewe opadhlegnnns.oeustsinghehuienesan Mar.31| 6% Aug. 4 
325 4,225|\Fajardo Sugar.-_.......-.- 100 59 71 75 75 79 71 Jan. 3) 78% Jan. 10|)| 65 May 11\105 July 19 
5,100 139,900) F: Lead Mines........- 1 1 3 \% Sale \% Jan. 7 Jan. 7 July 18 % Jan. 3 
3,200 ,850| Falstaff Brewing.........-- 1 2 2% Sale| 3 Sale| 2% Jan. 2) 3% Jan. 8]| 2% Dec. 11) 7% Apr. 
5,800 13,700|Fanny Farmer Candy com..1 312 9 Sale 8% Sale 8% Jan. 15} 9% Jan. 2)| 7% Oct. #0 9% Dec. 21 
100 3,400/Fansteel Prod Inc...... * 1 1% «3 2% Sale 2% Jan. 31} 2 Jan. 31 1 [ay O| 4% Feb. 1 
eeccee 4,700) Fedders Mfg Co clase A.....* 4 8 9%) 8 OH 5 July 27|10 Mar.1 
———— 2,600] Federal Shops com....* Se cc etine wet omacailein ae bmmenee a: eae ae Oct. 16 Jan. 1 
100 200|Federated Capital Corp..._* CE) ee ee een eneed 1% Jan. 3) 1% Jan. 3}] 1 t.17| 1% Apr. 38 
44 100} 6% preferred............25) 14 Be Bet ae 20] 14% July 
anense 2,000/P.B.D. Corp.........----0--* 4 5 2 OM. cae. 4 July 27| 8% Mar. 6 
400 48,800|Ferro Enamel Corp com....* 7 12% 13 10 12 11% Jan. 22| 12% Jan. 9]| 7% Jan. 2] 14% Apr. 14 
1,500 348 Fiat Amer dep rcts.......... 15 21 22 22 23 21% Jan. 10| 22% Jan. 30]| 18% June 6) 25 Sept. 
4,000 253 ,500| Fidelio Brewery............ 6] e Jan. 2 Jan. 9 Nov. 15) 2% Jan. 
— 100|Film Inspection Machine... 8 ecienenitnidd cc, sebainbaag — Jan. 17 Jan. 1 
350 2,950|Fire Assoc of Phila........ 21 31 57 59 58% Sale | 57 Jan. 19] 58% Jan. 5/| 41 Feb. 16) 5644 Dec. 24 
50 2,873|Firet Nat Stores 7% ist pf.100 110 111% 114 |113°° 114%|112 Jan. 7|114% Jan. 22)/110% Jan. 15)117 ~=Feb. 3 
18. 542,150|Fisk Rubber waht 5 11% Sale 9 Sale J 30} 11% J 2\| 6% Oct. 3 20% Mar. 1 
8 17,600) PFreterred 100 35 83% Sale | 82 83 Jan. 15 3 Jan. 11|| 58 Sept. 83 Dec. 14 
6, 127, Piintkote Co class A.......- J 3 14% Sale | 12% Sale 2% Jan. 30) 15 Jan. 5)| 434 Jan. 16 Aug. is 
3,600 7 ,814|@lorida Power & Lt $7 pref _* ee ee 14% Sale | 11% Jan. 8! 14% Jan. 31|| 8% Nov. 28! 24% Jan. 1 
































Fus., 1935] NEW YORK CURB EXCHANGE 47 


















































































































































































































— Low from PRICES IN JANUARY RANGE FOR YEAR 1934 
AGGREGATE SALES. NBW YORE July 1 1933 
puory | 7 igs | | CURB EXOBANQE |i san.31 1935]| Jan.2 | Jon. 31 Lowest. Highest. Lowest. 2 
January . Sale Prices. | Sale Prices. 
Ask.|Bid. _Ask.| Sale Prices. | Sale Prices. F a| So5t Donnas 
Shar STOCKS (Continued) _ Par wid. Jan. 2] 32% Jan. 18|| 15 Jan. : 
SEiGaa) “2p-onglwage Mogor or Ganeae ct At 874 |! Behe gale | 20% Sale | agyg San” a] G2y4 Jan igl 18° Jen~ 4) 283 Doo, “o0 
- 6,500 “ ‘ 
ne Ford Motor Co, Ltd, . 4 9 Sale | 8 Sale | 836 Jan. 19) 944 Jan. 7i 534 Jan. 2] 103¢ Sept. 24 
15,700} 404,350) Amer dep rcts..Ord reg £ a ee ee 2% Jan. 15) 3% Jan. pee 1 Aue. 
"500 7.800|Ford of France Am deprets..|| (2% ||-.--. yA | i Jan. 16 Te te 3 Oct 1% Feb. 7 
300 ‘ yee et com... i % 4 % Jan. 16 Jan. 
Conv ‘erred eeaseeaceoaee 
a ope : 3% || 6% Sale| 5% 7 | 6 Jan. 29) 654 Jan. 21|/ 434 Sept. 8] 834 Mar. 28 
4,800 lew capital stock........ — 
1,200 1 Froedtert Grain & Melting “4% 15 Sale| 15% 15% 14% Oct. 26) 16% Sept. 13 
1,250 3,600) Co conv pref..........-- 12% Jan. 12| 25% Dec. 10 
Co com....* 1136 |] 25, DEM 255 25% 1° Sept.17| 334 Mar. 
190] 15900\Gemara 4 dale] 22 $ Sept 17] 85 Bob 
. (a ee eee . ec ee Sk ee 
300 129,650/Gen Aviation Corp com...-.1 * 2% June 25} 2% June 25 
Electric Co oa a 11 % 
wocee- 100) _Am dep sete ord seg-..--£1)) — — 27| 12% Dec. 17 
* General c̃iee Co of Great Brit 11% 11% 10, June . 
1,400 29,300] American dep receipts... 9% 13% 13% % 9x July 27| 8% Feb. 23 
R — ee — 7 Jan. ol 19 Mar. 12 
300 14,200] $6 coav pref ser B_-....-- : -""3% Bale | ~~ % Salo” 36 Des. Apr. 1 
3,500 63 .000/Gen Investment Co com....5 ai 16” 18 1533 18 6 jan. uu * Fob. 
a] 35990) — Wt 68 aad ap” Beni. 19) 07. Aor: 1 
, 3 | WW. — an. 
520 3,930|General Pub Serv $6 pref... 4 28 1 i 5h yan. 3t on ‘Apr. 12 
200 22,500 Rayon A <a 52 65 66%] 63% Sale Sept. 20) 90344 Dec. 10 
900 41,625|/Gen Tire & Rubber com... aie oe 96 6 33 Sept.15| e432 Bob. 
125 1,425) 6% preferred A......... 4 35 et ie oak 132 Jan. 4| 432 Apr. 24 
975 11,700 Saga ° 1 2 2%) 1% 2% 22. July 10) 25. Feb. 
800 Be hg ecco 22 "54°" Halo |303¢ Bais "| 3034 Jan. 33|34°- “Janl 73 10% Jan. 5) 2544 Nov. 
35 3 70 Sem 72) 7g Saas a $33 May “81 16. Feb: ‘ 
—— 1,800|Godchaux Sugars class ---§ re "giz "777% Rais” 4% Jan. 9| 10% Mar. 
800 25.200 Pay Aor. 
Consol Mines.....10/| —— July Sept. 
18,300 784 ,000| Goldfield -- % * 10834 Aug. 17|108% Aug. 17 
3,500 pmo ha yg Ae 106%] --- 2 --2--]--20- ---5]-- 2 ono noon nf ow nes oo -see 1%2 Jan Dec. 
oo-35- pitgeenvens © & Mi 7% geek..80e 1 3% ~ 3341 3°” “3K 14° "Oct. “5 2082 Dec. 19 
400 400|Gorham Inc class A com.-..* u 1858 2084] 18 19 “ 
900) 4,475) $3 preferred with warr...- 11 July 30] 18% Apr. 9 
. Gorham Mf¢ Co 40a * 10 17% Sale 1454 15% 4% ‘Aus. 7% Jan. 3 
3.000 23.700) Agreement extended... *]] 106 Sale | 6% Sale 8 Sept. 1| 1954 Feb. 
*600) 10,838|Gray Tel Pay Station com---° DONE Fraga —— 21 Jan. 5/130” May 
1,145 5.590| Gt Atl & Pac Tes lst oref_i6¢ 115 135." Sale |i27°° Sale 19% Mar. Nov. 28 
980 11.800), Non-voting common stocks © Bi eK Be 5 Apr. 12) 6% Nov. 
600 9/900| Greenfield ae SS OS Ohno 9s 2356 Sale | 22% Sale 5% Jan. 22) 24% Dec. 
38.600) —_ 656,900/Greyhound Corp common. Dec. 13 Feb. 
4,200 $8.$00l Commun ves... --- | 3 ————6 Jan. " Mar. 14 
"100 7,000|GuardianInvestorscommon |} = ||----- --- e | 57° Bale” 49% Oct. 4) 76% Jan. 24 
19,200] 263/900 Pe SS, 4° — 44% Jan. 12 56° Apr. 
8 40% ——— 6 . 6% Dec. 18 
—ßê — — Jan. 30 
ws zs 316 25 oi Feb. 17 
400 Ys Ye ele “ 
Sve eae Bares Dew oe Pe ES ooo 25 Mar. 
—— cat teed One tae eee OS ee eee Doe. aie Mae. 28 
i z 4) SS oa Be 
100 ; 8% Bale | 7 ad? J 2 Juy 26 8 Fob. 1B 
7400 * gale 1i|| 19 Jan: 17|2408¢ Now. 24 
2,500 14 || 3944 Sale | 39% 40 apa Ss A pesos Feb. 9 27_ July’ 16 
_— 13 |l-ia3 Baia Bil 3338 28m. of] 3274 Do of 
*28 4 Sar. 3% * Fob: 7 
Se eee NSE ee er eee 1 * 
— Sale j..... — Dec. 
300 800|Holophane Co Inc common.* 1% A onset wemmapnie Wd nike: serpent, 3. Dec. ‘ 
— — “1K — 1M Gove it 8 Be 8 
700 3,600|/Hora (A C) Co common... ._- 14 Wesaes 53 5—— 3|| 16% Jan. 3] 25 Dec. 14 
heeds 500| First preferred 15 Sale | 22 Sale 4!| 90% Jan. 22/102% Dec. 6 
2,365 16,425|Horn & Hardart com_...._- 83 mi fii .... _...- Si] 838 Jam: 101-255 Aug. 20 
150 930| 7%. 2 12% Sale| 124 Sale 211 33% Jan. 5] 4934 Dec. 24 
,600 952,500|Hud Bay Min & Smeit__.__. : 33 48% Sale | 46 e 23 . 6 2 Jan. 20 
—J of Del com ns a--4 * 4] 1%] 1 Jan. 23) 1 Jan. 23 | 26”* Reb: 8] 30 July 18 
oo. 390) 7% preferred tee) 38 ag” Bale |--==- <5) 38" san. 31 9615 yan. al] 22 Dee. 28 30 Feb. 19 
200] F'000|usdrerbiec Seeurcom------*l] 3% e‘| 35 sale'| 254 Jan: “7| 359 Jam: 221] 314 Dec: 7] 81 Ape: 14 
3,700] 426 Food Prod... --.--- | a aM Gere | otis Gale Jan: 2| 3034 Jan: 31|| 17°" Sept. 14] 26% Dec. 28 
4,900 3,095|/Hy@rade Sylvania Corp----. Jan. 26|| 10% Jan. 4| 30 Apr. 
° 10 13% Sale | 18% Sale | 13 Jan. 2 18% Jan. re. ¢ Feb. 3 
3,350] 20-880] titnote F & L 96 pret... —— eee ee 4f,, 302: 3] Hi Jak: tn 42 Bet: 8) 28 Bee 8 
ek ee eee ee tee eg re an ° . ° 
' 1% 146 Illuminating Shares Co A-__* 344 ||----- -----]----- -- Feb. 9110 Apr. 10 
PO ay ye hy pe 6. W-zs-- 55 iéiz Bala” ae =. 8 7 pe 13 Jan. 12| 17% Nov- 10 
1,100 1 OS ee ee a RO SOe e » . . dl 
71:00] 438001 Registered een —— 1034 |] tose “175 18 16%] 1636 Jan. 20) 17° Jan. 51) 13 Jan. 19) 17% Nov. 38 
GS Higbee romerceeceatnemaal 285) Spe gals | ss" S| Sash dam: tl AG dee: HR He a 8 Ne 
1.000 1a G'polis P&L 694% pt 22100 43 eee ©. ee 55 Jan. 21] 60° Jan. 25/| 57. Dec. 15| 72°. Apr. 19 
175 ual —— Fees | tam Ol Co... - 1 1 1 1% 1% 1% Jan. 22) 1% Jan. 22 1 Dec. 3 ris yep. 4 
200 Fi ae — 1 1 Fe 1 199] ------ -nne--|---2n2 -o- === r ; "4 3° Apr. 5 
J — —— — — — an. 
ee see ee rr Oh a 
preferred..........-100)/| $$$ 692% |/----- ----- 1 an ° . ° 
4,500 61,700|tneur North Amer. _.10 rf os *7 a 9* 30% Jan. 4] 5254 Jan. 23] 19 Jan. io 29 Dec. 26 
600 5,900|{nternat Cigar ee ee ee ere. a ne 5 5 17| 31% Apr. 28 
aaa 428 —— ——— — 6 7ã Bale 84 Bale ib Jan. 24) 2 7 +" 18 Jan. 8| 14$¢ Aor. 
7300 104,100/Internat Mining Gorp com_.1 — Me Bale | 135% sale | 183% Jan. 48 6% Jan. 11 3 Jan. 6 af ae 
22,300 190,100 arrants--.-...-.---.---- 15 31 ~=Sale 2088 Sale | 28% Jan. 15) 31% Jan. 3) 1 * 30 Nov. 
See Be | — 700) feo: SAR Re 8 BS SNE 
Sara ee | maaeeeegeoreoos FOO OUP ef ses *222 1 an . * a 
5,000 12,900) (aternat Products com. _. 3 ts} 1% Jan. 4) 1% Jan. 4\| 1 Beni. 20 = 1% 
200 2.850/ Internat Safety Rasor ci B.* i i 3 i 1% Jan. 8| 2 Jan. 24/| 1% Dec. e 6 zee; 3 
700 a75 internat Util class A....... r Sale % Jan. 2) % Jan. 3 4 — 26 a — 8 
4,500 1220 2 * 87% ||----- -----|----- -----|----- ——— J 4 10 . 
. SOS] Women BERicmmmrmccmcna — ⏑ — an, Feb 
— 7800] Warrants for class B stock. Bil” i Jan. 31 Noy: 13 ip Bev: d 
® ce BR NSS i ates + Mica + Miner ——— . ° 
igs] era mall all Lael aol ag nM -so- aaah aaa al jen: 131 94. Peb: 
100 5,100] $3 conv preferred._..... — 13 27 2844] 25% 27%] 26% Jan. 22] 2714 Jan. 19 Fb 28] 19 — 
1,000 17:800](aterstate Hosiery Milis____ ; 12° Sale| 8 Jan. “7| 12° Jan. 31|| 7 y * 9 
530 2,420] tateratate | hs tala ap asap car’ denne — | a | 20 Nov. 15 
—— 4280—2 Cap Copper. -....--.-18 3i “14 15 -"|'i3-" "16 | 15 Jan." 14) 15" Jan. i4/| 8 Ee oF 7% Feb. 1 
200 1,700)lron Fireman Mfg com vt c.. 2% 4% 4i| 4% Sale 3% Jan. 28) 4% Jan. 0 2 y 
1,400 42,000 srvene * Chute com.... ..1 1% Mar.16| 154 Mar. 16 
al 571001 eAmer dep rets----20 lire 8 lig ig) iy ig) pe Big ea a a 
’ — 3 — 
248 13, Warrants..........--.--.- * * 
Jersey Central Pow & Lt Co— y Jan. 2| 44 Jan. 2/| 42 Dec. 14] 53 Oct. 17 
25 250| 534% preferred. ......- seg, 3, |] 44, Bale |---22 ---; “oe 3 Jan. 11 Dec. 20| 144 Reb. 6 
THR 8iR) cOzarecetbigortsce-l] gel zif Sale | 7K aa) 78 dan: 3] olf den: Lil gif tan 2| 48° Feb. 6 
1.990 10,190) Jones & Laughlin com_.._100 15% 26 28 

















For footnotes see page 57. 
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PRICES IN JANUARY 











— —— 


Kreuger Brewing Co........ 1 
40|Lackawanna RR N J....- 100 
Lake Shore Mines Ltd J 


600 Lakey Foundry & Machine.1 
‘Lane Bryant 7% pref....-. 100 





38°850 M —— Dros : 
J ic — 
200|Mead Corp —— * 
27,100|Mead Johnson & Co com._...* 





mtile Stores Co... ..-. 
275| 7% preferred.......___ 1 
itt Chapman & Scott... 
64% A pref....... — 


s 
|Montreal Lt Ht & Pow com._* 


a 
a Ce —— — 


S— 


— 
=o 
oo 


STOCKS (Continued) Par 
Kansas City Public Service—| 
Vot trust ctfs preferred A.* 
Kerr Lake Mines Ltd... ...- & 
Kingsbury Breweries com. ..1 
= County 


% pref series 
5% preferred series ws hein 


Kirby Petroleum........... 

Kirkiand Lake G M Ltd _-.-.-.. 1 
Klein (D Emil) Cocommon * 
Kleinert (J B) Rubber... .. 10 
Knott Corp com.... ......- 1 


6 00 
Kress (S H) & Co spec pf..10 





Langendorf United Bakeries 
Class A * 


* 

Lehigh Coal & Nav bs 
Oi ¢t_.25 

Lerner Stores com....* 
100 


2 


Sa 


ON 


Nene 


© ð 
& 8S aoe 
x xx RR 


ere 


x RAY 





Am dep rcts ord........ 0s 
Ss Gas 


6% preferred______.. _- 100 
tor & Mfav 


Memphis Nat Gas com __... 5 


MOD shiek oddcinnanes e 

Metropolitan Edison Co— 
$6 pref series C___._.____. * 
Oll Go. ....... ® 
Michigan Gas & Oil Corp... * 
Michigan Sugar com....... * 
SETTLE SN 10 

Middie States Petroleum— 
Class A vot trust ctfs____. ° 
Class B vot trust ctfs____- ° 
Middle West Util com____._- * 
$6 conv pref ser A__-. * 
$6 conv pref A ctfs of dep_* 


Midland Royalty Corp— 
$2 conv pref__............ bd 
Midiand Steet Product— 


Minneapolis Honeywell 
Regulator 6% pref A...100 
Minnesota Min & Mfg Co___.* 
Miss River Fuel Corp warr __- 
Miss River Power pref....100 
Mock Judson Voehringer...* 
Mohawk & Hud Pow Ist pref.® 
2d preferred............. * 


Moody’s Investors Part pref_* 
Moore Corp 


7% B preferred___...._. 100 
7I%A kee 
Drop Forgin cove” 
Mtge Bank of bas 
Mountain & Gulf Oi ICo_...1 
Mountain Producers * 
Mountain Sts com..... 


Nachman Springfilled Corp_* 
National Baking Co com....* 
Neat Bellas Hess com. ....... 1 
Nat’l Bond & Share Corp...* 
National Candy Co com....* 
e Container Corp com...* 














WOO ee 
PORWR DOO ONiepon 
x & 


RK 





NON ONDN > 


ton 
x 


She 


KKK K 


CO tt i OD 


SS 


SSonse 


— 
cre bo 
R 


RS 


wo 





National Investors com..... 1 
544% pref d 
Warrante................-. 

National Leather Co com...* 

Nat Power & Light— 
$6 preferred _...__......- 





x 











ow 
dototo 


80% Sale 80 Jan. 31 
% Sale % Jan. 30 
2 2 2% Jan. 24 
% wat) % Jan. 3 
2 3 

1% 1%] 1% Jan. 3 
% Sale|  % Jan. 15 
14 Jan. 4 
Bale Jan. 21 
BaP RR By PLN % Jan. 28 
9%| 9% Jan. 15 

7 1 7% Jan 
36 Sale | 35 Jan. 24 





Jan. 31 Lowest. 

Bid Ask.| Sale Prices. 

mare SS aes Jan. 3i1| % Jan. 31 
2 2%| 1% Jan. 3 


ee ee ee — 


7 67 Jan. 1 
ae 13 "24 Jan. 3) 2% Jan. 3 
18 19 18 Jan 

6% 7 Jan 





— —— — — —— —J—— ——— —— — ee —— — 


—— 89 Jan. 2 
38 39%! 35% Jan. 18 
9146 Sale 8% Jan. 4 
oy | 50% Jan. 4 
30. Sale | 30 Jan. 31 
situs bg ee eee 8% Jan. 2) 
4% 5%| 4% Jan. 21 
3 Sale 2% Jan. 2 
1% Sale 1% Jan. 11 
4% 5%!) 4% Jan. 10 
\% Sale % Jan. 3 
—— 43 Jan. 16 
41 Sale |} 41 Jan. 30 
— 14% Jan. 8} 
“i wap "Bas tam 
an. 
3 Sale | 21% Jan. 7 


2 
S 
—2 
® 
7 
fo} 
is) 
oe 


12% 14 12% Jan. 1 


7| 14 
39 Sale | 33 Jan. 2/740 


— wena Jan. 30) 

MAU ES ERE Jan. 10) 

1734 28 Nnswnc ds ucuceatebbes bbeese 
BAB, Dui eee mee 
oe. banka 125 Jan. 26)125% Jan 
16 20 Jan, 11 


iit” i . ae ee i! ee 


00 104%/|104 Jan 29 1 
1 1%) 1% Jan. 30 
56 75 66 Jan. 30 
K% %| _% Jan. 26 
1 lsMi 1 Jen. 8 
5 











— 


— 
2 — 8* bh bb 
HDKBNWWAIPAIRAD — 


Reo 





— to i] 
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w 
COW 


Bs Boot Beo 


iter 


— — 


— ofS. 
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YEAR 1934 
Highest. 
Sale Prices. 
1% Sept. 21 
* Oct. 24 
9% Jan. 20 

81 Feb. 6 
oe see. 24 

Ma ie 

14% Dec. 14 
8% Feb. 2 
3% Feb. 8 
3% Jan. 3 
1% Oct. 30 
82 June 
11% Oct. 

14% Apr. 26 

76% June 

35 6046 Bop 24 

73°° June 9 
15 Jan. 3 
4% Jan. 24 
3 Apr. 26 
18% Dec. 31 
10% Feb. 7 

Mar. 15 

431% Dec. 5 

4 Ane. 21 
1 Dec. 3 
344 mer: 19 

ay 

18 Apr. 19 
18 Oct. : 
4 Feb. 2 
8% Feb. 

8% Feb. 

69% Apr. 

$3” Ans. 

5 Aus. % 
2% May 15 

“41° Feb. 7 
10 Dec. 13 

55% Dec. 

34% Mar. 27 
8% Dec. 18 
8x Feb 3 
3% Feb. 

3 Feb. § 
2% Feb. 

8 Feb. 6 
1% Jan. 30 

40 Dec. 18 

47 Feb. 
14% Nov. 1 

"6% Nov. 6 

26% Jan. 

6354 Apr: 1 

4b Sept 

15 . 31 

76 Apr. 23 
2% Feb. 

14 Mar.1 

May 

79 WNov.17 

Mar. 
5 Apr. 
1% Feb. 
4% Feb. 


2 

9% Jan. 12 
16 Feb. i 

2% Fob. 
107 Dee. 11 
12 Dec. 

2% Feb. 5 
— 3c Ape. 
64% Jan. 3 
0% ty 
133° Dec. 4 
a Kee sf 
15 : b 
ES 
20 Nov.1 

3% Aug. 

5 I 
38 
HM Be. 
112 , 

Dec. 29 
Mar. 1 





er footnotes see pase 57. 
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AGGREGATE SALES. Low Fab! PRICES IN JANUARY RANGE FOR YEAR 1934 
In |12Months| ovuRBExOHANGE = ||7"” 7, 193 
January 1934 Jan.31 1935 Jan, 2 Jan, 31 Lowest. Highest Lowest. Highest. 
Shares. Shares. STOCKS (Continued) Par Ask.| Bid. Ask.| Sales Prices. s Sale : 
3,500 336,300] National Service Co........ 1 % Sale % Sale 4% Jan. 24 Jan. 5 Sept.12} i Mayil 
400 3, Conv partic preferred....*|| § % /||----- -----]----- ----- 5 Jan. 18 Jan. 17 re oe 36 Apr. 
— 3,500|National Steel Car Ltd.....* 11 Suds dee Ola menos Gaed sale cies | ee th Mee Gee — 
1,700 26,700| National Sugar Refg.......* 29 31 33 33% Sale | 31% Jan. 14) 33% Jan. 260 29 Feb. 28} 38 June 19 
1,100 16,400| National Transit... ...- 12.50 7 7% Sale 7 7%| 7 Jan. 29 "6 Jan. 16 7 Oct. 17] 9% Feb. 19 
1,800 31,700|National Union Radio com. .1 Ys 5% 4 4 %4 % Jan. 18 Jan. 4 4% Dec. 5| 1% May 38 
4,800 191,750|Natomas Co new........... * 51 334 8% 8%) 8% Sale 7% Jan. 15) 9 Jan. 101 7% June 26) 10% May 
—— 75|Nebraska Power 7% pref. _100 96 wones --225|--=-- --~--]------_------]------_------|]796% Nov. 141206%¢ Nov. 14 
400 6.300|Nehi Corp com ° ait 23 3M) 3 334) 3 Jan. 12) “334 Jan." 291] 1” Keb. 5] 344 Oct. 19 
— st SS hehe aR RT: ee CLEC ov. ‘ 

75 3,275|Netener Bros pref........ 00 ig RES ee ee 92 an. 4] 93% Jan. 11|| 40 Jan. 5/1013 July 12 
600 3,056 ) Corp ....- 5 2 7% Sale 7 8 7% Jan. 2} 8 Jan. 2)| 2 Jan. of 8 Nov. 15 
700 4,100 me Meter class A_..... ° 3% 8 9 84 9% Jan. 144 9 Jan. 25|| 3% Jan. 11] 8% Dec. 27 
100 300|Nestie Le Mur Co class A...* 13] SE an ase 4% 7 5% Jan. 24) 5% Jan. 24|/| 1% Feb. 7] 3% Oct. 24 

— 440| Nevada Calif Elec com_...100 6 Re GA A eee MM RATES EP ES ie Be A ge By Re 

100 1,075| 7% preferred........... 100 i Se SESS ——— 35% Jan. 16 J 8|| 52. Mar. 6) 61% June 27 

4,700 52,131|New Bradford Oll___.....--. 1 2% Sale 2% 2%| 2% Jan. 22) 2% Jan. 11 13% Jan. 4) 2% June 
— 200| New Engl Telep & Teleg__10¢ 675 eihink etn Shes enecalcnowiie Hale aitite on Jan. 29} 91 Mar. 
— 2,000|New Haven Clock Co com... 1 Fg ae Se EES eR ea i OO — 
5,850 48,125|New Jersey Zinc. -..._._.- 47 55 Sale | 55% Sale | 54% Jan. 2] 58% Jan. M 474% May 25) 63% Jan. 10 
6,200 42 ,400| New & Aris Land...1 1 1%) 1% _ 17 1% Jan. 3) 2% Jan. 7 1 an. 18} 2% Apr. 4 
7,000 131,200|Newmont Mining Corp....10 34 37% Sale | 35% Sale | 35% Jan. 31) 40% Jan. 7|| 3534 Dec. 27| 57% Apr. 11 
100 100|New Process Co common....* ——— 12 Jan. 21} 12 Jan. 2i0 10% Feb. 23) 10% Feb. 23 
— 4,200|N ¥ Auction Co —— OSG EME EM 1 bone ae eee 12 
1,000 23,750IN ¥ & Hond Rosario M_...10 17 39 Sale | 34 35 35 Jan. 291 39 Jan. 2 28 Feb. 3] 46% July 
300 5,700iIN ¥ Merchandise Co com...* 15 25 27 27 29 25% Jan. 5) 28 Jan. 10 23. Oct. 29/7334 Apr. 18 
50 175|N Y Pr & Lt $6 pref____.... * as BR OR ee ae 4 Jan. 8] 53% Jan. 8]| 58% Dec. 3; 65 Jan. 
50 sae, BLT. ans ees CR 100 59 61% Jan. 2) 61% Jan. 2/| 59 Dec. 221 77 Oct. 22 
2,600 19,900] Founders oe th — — 1 8 11 12 10% 12%) 12 Jan. 3 13% Jan. 7|| 10 July 26] 20% Mar. 17 

100 10,850|N ¥ Steam Corp com_...... * 13 14 19 13% 17 14% Jan. 7| 14% Jan. 7|| 13. Nov. 20) 38 Mar. 7 
975 12,150|N ¥ Teleo 64% pref__... 100 113 117% Sale {11644 Sale |115% Jan. 23)117% Jan. 7|j114% Jan. 31 120%¢ June 
600 4,750|New York Transit........-. } fe, SPARS 3% 3 3% Jan. 11] 3% Jan. 7|| 3 Jan. 11) 4% Mar.1 

— 400|N ¥ Water Serv 6% pret..100 20 Ss Se Sess Sey ae em Ul 
27,100 464,366|Niagara Hud Pow com.... 3 3% Sale 3% Sale 3. Jan. 7| 3% Jan. 251 3 Dec. 21) 9% Feb. 6 
900 66,400} Class A option warrants... 4 Sale Jan. 2 Jan. 15 % Dec. 26 Feb. 
200 10,200} Class B option warrants... 4 5 4 % Jan. 4 Jan. 7 Dec. 13) 2% Feb. 

—— 186,500] Class C Cption warrants... 1 ae aS Se Ke: etme Jan. 
6,800 61,500)aliagara Share Corp class BS : 24 2% Sale| 3% Sale| 2% Jan. 2| 3% Jan. 8] a ver 18 sh 7 
3,940 24,500|Nilee-Bement-Poad com... 7 11% Sale | 11% 12%| 11% Jan. 2] 13% Jan. 3|| 7% Jam. 9] 15% Feb. 
,600 104,400] Nipissing Mines............ 6 13 2% $#2%| 2% Sale Jan. 24) 2%4 Jan. 3 2 May 3% Feb. 2 
300 7,500] Noma Elec Corp com..-_...-.. ° % 1%} 1 1% % Jan. 24 Jan. 7 % Jan. 8) 2% Feb. f 
150 3,300|Northam Warren Corp pref.* 30% 36% 39 37% 40 37% Jan. 19] 38% Jan. 15]; 32 Jan. 8] 37 Jan. of 
1,200 11,800|Nor Amer Lt & Pow com....1 De... Widows —— 4 Jan. 19} 1% Jan. 10 Dec. 21] 3% Apr. 24 
400 26,160) $6 preferred_............. ° J —— 4% Jan. 12) 6 Jan. 26) 374 Jan. 2/16 Apr. 4 
175 900|North Amer Match Corp....* . ee ea ee 25 30 | 24% Jan. 11) 25 Jan. 7||/ 18 Mar. 8) 25 ov. 
200 4,400] Nor Amer Util com..... ° % % -_ i. % Jan. 3 Jan. 3 Dec. 26 1% Feb. § 
400 10,700|North Cent Texas Oll_._... 5) 1 2 2%| 2% 2s) 2 Jan. 7| 2 Jan. 7j| 1% Jan. 8] 3 + a 
700 90,100|North European Oil com___-1 “% % sn OM % Jan. 8| % Jan. 9 Jan. 5 ay 19 
— 325|Nor Ind Pub Ser 6% pref. _ 106 20 KCGES DEE an cine oi ciccn ee. a a eee 4 
—— 50| 7% preferred__.........100 20 witha Gieeclm see 
140 185|Northern N Y Util 7% pfd_100 eg i ee 45 464%4| 45% Jan. 30) 51 Jan. M 50% Dec. 22) 63% May § 
300 8,800|Northern Pipe Line__..... 10 4 5% 5M) 5K 5% ys Jan. 8| 5% Jan. 24 4% Jan. 11] 7 # Feb. 
2,600 52,900|Nor States Power com A..100 8 9% 10%) 9% 10%) 9% Jan. 8/10 Jan. AII 8% Dec. 26) 32 Feb. $ 
5,400 13 ,000| Northwest Engineering _.___ . 3 5 5%| 6 6%| 53% Jan. 3) 8 Jan. 7|| 3 July 26; 7% Mar.1 
3,700 76,500) Agene Corp........ ° 314% 22% Sale | 21% Sale | 21% Jan. 15) 22% Jan. 221 17 July 26) 23% Apr. 21 
300 5,920] Ohio Brass class B___....... ° 1310 1934 Sale | 1934 Sale | 19 Jan. 15) 20 Jan. T1 12 May 22) 20 Dec. 19 
—— 50/Ohio Edison $6 preferred__.* 45 Rel ia ER SES MR RT. a a ES 
1,410 16,470/ Ohio Oli 6% pref _.._..-. 100 81 90 91 904% Sale | 89 Jan. 29] 9034 Jan. 7/|| 83% Jan. 2/91 Nov.3 
70 520 thio Power 6% preferred_100 OR obs ac Sa 8534 Jan. 15| 87 Jan. 24|| 80 Jan. 25) 903% July 16 
— 7% ist pref class A_....100 71 ee a EO UE ET Ma eae ge OR 
600 Ltd common...... 5 6% 10 10%| 9% 10 9% Jan. 21] 10% Jan. 7|| 8% Jan. 6] 105 Apr. 23 
— Okla Nat Gas 64% pref_-100 4 ieee apigidhesman TE ae [nn 5 
700 3 Pe Ses Ge, Re % 1 % Jan. 41 1 Jan. 7 July 27| 1% Apr. 
700 Clase A conv pref_....... bd — Tl. wow. — 4% 4%| 4 Jan. 29) 4% Jan. 29]} 2% Jan. 22} 4% Dec. 31 
100 Overseas Securities Co-_..... ° —— 1% Jan. 30} 1% Jan. zö0 1% Nov. 3) 3% Jan. 31 
10,700 Pacific Eastern Corp. .....-. 271% 2% Sale 2% le 2% Jan. 16) 2% Jan. 2 July 26} 3 Feb. 5 
5,900 Pacific G & E 6% ist pref_.25 26 1614 2088 20%| 20% 20%] 20% Jan. 12 ots Jan. 25 13 Oct. 4] 23% Mar.1 
500 54% ist preferred._.._. 25 TO Mn ne 18% Jan. 15) 18% Jan. 3]| 17% Oct. 2) 20% Feb. 
650 Pacific Ltg Corp $6 pref___.* ft. Se. oot BR 71% Jan. 5) 74% Jan. 2// 69 Sept.14)/ 99 Apr. 
—— Pac Pub Serv non-vot com_.* 17 a4 aie Bia Nm ciate nm w eee ee ae ee i Jan. 2) 1% Apr. 1 
400 lst preferred_...........- * 171% 7% Sale| 7% 8 7% Jan. 11 8% Jan. 4}| 2% Jan. 3 8% Oct. 30 
650) Pacific Tin special stock..__* Oe? Me ee 27 2844] 25 Jan. 11; 28 Jan. 22]| 17 Jan. 17) 30% Dec. 13 
8,600 Pan Amer Airways com....10 31 39% 39%{| 4314 Sale | 394% Jan. 3] 43% Jan. 31|| 31% Aug. 1] 51 Jan. 30 
10,800 Pantepec Oi! of Venezuela__* 2 = Sale 1% 1%) 1% Jan. 30) 2% Jan. 2 Jan. 3) 2% Mar.28 
Jae Paramount Motors sam, 3 4% 5%| 3%  4%|------ -----_]-..._. --.-..]]| 3% Sept.11] 5% May 14 
8,200 Parke Davie & Co.._......- ° 19 33 Sale | 34 Sale | 324 Jan. 2) 34% Jan. 11]| 22% Jan. 5| 33% Dec. 7 
seg Parker Pen Co common..._.10 94 — dees chou tums sed knoe doe cae ee noe i a ee 
4,850 Parker Rust-Proof com___.. . ae yt TOE A 58% Sale | 55 Jan. 15) 64% Jan. 22/| 43% July 27| 73% Feb. 5 
100 Pender (D) Grocery cl A....* 24 31 40 36 40 35% Jan. 29) 35% Jan. 29 26 pr. 19} 35 Dec. 20 
—— ——— 8 9 10 7 BO ä a dita eae a a ae 8 Oct. 24, 9 Dec. 12 
50 Pentaeuse cacen Go tem....4° 8  -.-<. <..--]----. <1... 6 Jan. 8| 6 Jan. 8|]| 5 Apr. 5) 9% Feb. 5 
aaa preferred_______...100 66 OF si 6835 — ee 
600 Mex Fuel common..... 1 2 9 12 8% 10 8 Jan. 10) 11 Jan. il 3% Jan. 5) 8% Dec. 25 
45,400 Penaroad Corpcom rtc_. ... ' 1 1% Sale 1% Sale 1% Jan. 16] 2% Jan. 8 1% Oct. 16) 4% Feb. 1 
——— 50] Pa Cent Lt & Pr $2.80 pref_.* 26 bdbce Soa culecteg socoabcamec< ee 2) ee ee 
100 Pa Gas & Elec clase A.... .* 6 10 13 9% ll 10 Jan. 10} 10 Jan. 10 6% Jan. 10) 19% June 19 
25 5|Pa Pow & Lt $6 pref______-- * ee We Poo Set os ccd 7 28] 77 Jan. 28/| 72% Jan. 27) 8434 Apr. 24 
50 $7 preferred___........... * 1 GR BR 0, 8034 Jan. 14} 803% Jan. 14|| 82% Feb. 23) 93 June 6 
—— 500/Pennsylvania Salt Mfg....50 42 ye Le Re RR Ree GU RR 
2,300 Pa Water & Power_......- ° 41 53 54%| 55 Sale | 53% Jan. 28] 5654 Jan. 14]| 45% Jan. 9] 56% Aug. 11 
1,620 Pepperell Mfg Co. ........ 106 65 8944 Sale | 75% Sale | 75% Jan. 31} 89% Jan 21169 July 31/101 Jan. 31 
100 Circle com._........ * Oi ee 33 Jan. 30 J. 301 25 Jan. 18) 31% Feb. 3 

10 50) Pet Milk 7% pref____.... 100 9076 ‘dle Ur atin — 116 Jan. 12/116 Jan. 120 92% Feb. 7\114 Nov. 

100 Philadelphia Co com .....- ° 7 8 8%| 7% 8 8 Jan. 4 J 4\| 7% Nov. 19] 15 June 38 
— 20/Phila Elec Co $5 pref.......* 21 90 7. 
—— Phila Elec Pow 8% pref...25 ie |, me IRE SEE: LE at eg 
15,500 Philip Morris Iac.......... 10 D 17% Sale | 17 Jan. 31] 19% Jan. 11 2% Jan. 2| 20 Dec. 17 
ocees= Cl ——— — 19 19 DOE. nn nine tl I ee ca See a 

6,400 Phoenix Securities common.t % 1% Sale 1% Sale 1% Jan. 12} 2 Jan. 4 Oct. 2) 2% Dec. 11 

1,100 Coav preferred A........ 10 194 3034 Sale | 27% 30 29 Jan. 15) 33% Jan. S 16% Sept.10) 36% Dec. 12 

1,300 Pie Bakeries Inc — 3 10 ll 8% 9%) 8% Jan. 29) 10% Jan. 5]] 4 Jan. 2) 14% Feb. 5 

BS 50| 7% preferra3... .. 58 aw enlthn ehtnkloacce Sten chuaceud dome ets io ta. mn i. nn ee ee, oe 

"900 Plerce Governor Gocom---e|| tll 13g "3° | 733g 35 16] “93g Jans “9all “P Bept.18| “B94 Feb. “2 
<< 4 8 < an. an. . . 

100 Pines Winterfront Co...... 5 ee ee Ae ee te Jan. 12 Jan. 12 Nov. 20} 1 Aug. 3 
26.700 Mines Led...-1 $i ii Bale|"i0i{ Saie'| 91% Jan: 15] 1134 Jan. 7/|| 10% Dec. 28] 14% Apr. 

700 Pitney Bowes Postage Meter®|' 2 BEE GH In awam once 5% Jan. 2| 6% Jan. 8]| 2% Sept.18] 5% Dec. 19 
— Pitts Bessemer & L E RR..50 29 dbo ebuculsonac encculesseee dileediodien ai aun ns a ee ee ee eee 

600 Pitteburgh —— 6 BS eRe s 244 Jan. 3) 4% Jan. 220 2 Nov.27) 5 Feb. 21 

150 Pitts & Lake Erie RR. _._50|/ 54 58 60 | 58 59%| 57 Jan. 14/60 Jan. 8&i| 55 -19|} 81 Apr. 25 
13,200 Pittsburgh Plate Glass com 25 $04 55% Sale | 55 Sale | 53% Jan. 16) 58 Jan. 11 9 Jan. 4] 57% Apr. 21 

100 Pond Creek Pocahontas Co.* (TL eh decane avast 2544 Jan. 29] 2534 Jan. 29]| 14 Apr. 2/726 Dec. 18 

4,400 P o Sugar com... ....... 5 i %| 1% Sale Jan. 3] 1% Jan. 29 Sept.14) 3% Apr. 3 

400 Powdrell & Alexander _.._- ° 7 6 7 10 ll 7% Jan. 4) 9% Jan. 220 7% Nov. 20) 24 Jan. 
—— Power of Can com.....* 7 9 10 9 O34l.. cewc Ghacicks 4 July 26) 144 Feb. 
—— 6% ist pref............1 64 Re ile ais beeen Jan. 2 $8 Jan. 

700 tt & Lambert... ....... * 15 30 Sale | 30 Sale | 28 Jan. 15) 30 Jan. 2/| 17% Jan. Nov. 
15,500 Gold Mining... ....1 1% Sale 1% Sale 1% Jan. 16] 134 Jan. 2 4 Jan. 1% Mar. 

Rt yt, i. Prentice Hall Inc mt 5 Wie le Cacia meccinoneeciilan Feb. 11 Mar.15 

NG ag a 1,125] Partic conv stock........* 17 Cense ecactlh's neg cide Cents Ce a oe oe oe 

24 300 339.500| Produc —— Se ot ee * “""Y% Bale |" Baie” * = 18 7 — 18 wae July 25) °° % Jan. 16 
1 520 1 4 ting olan wan aaa 12% : ° . i 2% ar 11} 1 i . | a 8 
’ otin Dausweeeean. $900 Boon 13% Sale | 1 an. 11} 15 Jan. 31 14 Dec. 12} 15% Dec. 1 
1,200 c ill: Co com pts | % % 1 . % % I 21 % I 5 KA 0 mis 

, 22222 an. an . an. 
ska Gas Co.........* ll pithe itbiiboebne — om: 13 8 a 

4.300 — ————— In * 4 54% 540 5% — — 4 6% Jan a ox quay 3 i 
seeneeececeacece FL Foe ?H «O79 68oOo {| Oe «j«<“«#@ an. an an. Mar. 

180 Public Serv of tad pr pref..* ; i — 8 Jan. 2] 10% Jan. 25} ; | 19 Apr. 30 

40 $6 prefer oa a BR Be RR, ok 5 Jan. 11 Jan. 24'' § June 25| 5 June 








































































































For footnotes see page 57 
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RANGE FOR 











— wey ont Gz 
n CURB HA 
January Jan. 2 Jan. 31 Lowest. , Highest. Lowest. 
Shares ——— (Continued) Par Bid Ask.| Bia Ask.| Sale Prices Sale Prices Sale Prices 
200 blic Service of Nor {ll.. * 15 18 17 19 18% Jan 1°19 Jan. 10 ‘ 
—— 1 “Com —2* par — 15 18 17 4 
“Ge ne meres ---*"l- 95°" ele | a ee ee 
— 25 ee ae ce pr In.100 Epim a abbanlnccne wevnclewanae: wiemeetinanl —— 
1 500 15 530 oa? . Se wor —— J * = 13* yan 34 a 7 
’ ’ Se | a 2oe | eee er —— a an an 
3,000 ,180 ———— —— — — . ae tl ee 16% Sale | 13% Jan 19% Jan 8% July 26 
620 ,950] Pure Oil Co 6% pref...... 100 43 Sale | 38% Sale | 38. Jan 4 Jan. 33 
900 rene Mfg 2% Jan 3% Jan 1 
170 ,850/ Quaker Oats com. .........- * 127 130 {126 130 {127 Jan. 130 Jan. 108 May 129% Nov. 26 
200 ,080| 6% preferred........... 100 132 135 |132 136 {133 Jan. 135% Jan. 118 J 134 Dec. 18 
300 ,100|Ratiroad Shares Corp com... a, 3% % ¥% Y% Jan. Y% Jan 8 
250 ,200|Ratlway & Light Securities.*}// 4% (|j_.___ _.-_-|_---- ----- 7 Jan. 73 Jan 5\% Jan 
1,000 ,900|Rys & Util Invest cl A com_.1 —* —* 3 Jan. Jan re) 
— 1 Rainbow Luminous Prod A.* bd 7 % PERSE 
Bee : maymend Osaceete Pls— ĩ — * ——— toes a 4 BMS S32 Fy See 
Sune an an ae as 
300 $3 conv pref_............- . a ESS ep RRS oss 25 23. Jan 25 Jan 17 Oct 
100 10,610 —— + —— so⸗ ——— — 1% Jan 1% Jan 1% pov 4 
— a a iene steric EMS MNRAS, RAE RRR 8 Bytes RAS: 
200 8,400 —— one ———— 7 % 9% 5 * 6% Jan 7% Jan 61 4 4J 
— ter-Foster Corp...-.. SRE aS TI te EA, 
25,800 4,200| Reliable Stores com.....-.. . 1 534 Sale | 7° Sale | 534 Jan. 814 Jan 2 . 28 
400 — — a----3 1% 632 1% 1%] 1% Jan. 1% Jan 3 
“2,700 7a. .........0 i? “3°” “ag "2% 2%) 2% Jan. 7)” 2} Jan. 10 1% 24 
27,000 130,400/Reynolds Invest com _...... 1 $ 134 Sale 1% Sale 1% Jan. 1% Jan 2 
2,500 7 Rice Stix Dry Goods Co-..-... * 246 12% Sale | 11 11%} 11% Jan. 12% Jan 10 Jan 19 
900 500/ Richfield Ol! of Calif pref__25 ee 1 Sale Jan. 1 Jan % Jan 
100] "400|ktichmond Radiator com.---0)] —* Jam: 22] xe yan: 22 
CORY Bl@ecoscascscoesa=s FL §&;_S2F79 asocea . 
— 900/Rike Kumler Co com bd 10 20 25 19 Bl denccon suntanicined 
cumin 100|Rochester G & E6%D pt_ 100 65 ig OER SSE iia Ate PECTS FE Cie hs TR Ss 5 
i Ee ye ine Oem ARR {6 — oe ee See — ag eT ea 
— Pp — Satis Koiicers 
2,600] 30,400 Roosevelt —— ig Sale’ | “1g Bale’) “1i4 yan | iif Jan 1 
wenn - ’ oot COM. ccceeccs weeecece acceso 
300 7,100} Prior om — 10} 3 4% Sale 37 6 4% Jan. 4% Jan. 2 3 
100 32,800/Rogsia Internat — — bd 3 * * Jan. Jan. 15 D ‘ 
300 15,400/Royal Typewriter com.-...-- * 84 18 19 16 1834 16% Jan. 18 Jan. 9 9 an q 
1275] 4.825 )Raberoid Go-——---------téel] 25 -"35% ~"4ig|""33Z ~"Bi4| “43g Jou. 8 “8% Jam L4ll| 2h3¢ Bone ‘73 
‘ ° usseks — — 8 an. an Pp ° 
900] 34;300/Ryam Consol Petroleum....* a ol 3 ti) 2 «Pel Tb gan 1% Jan. 14 29 
175 13,775|Safety Car Heating & Ltg_100 We se oe Lv — 66 Jan. 68 Jan. 9/| 50 Jan. 4 - 21 
2,700 251 8 Se Anthony Gots Mining .--1 2% % K% 4 % Jan. % Jan. 8 9% Nov. 19 “ 3 
S— wren common... ee i a aia en a a . 
10,200 i St Regis Pager — — 10 1 1% Sale 1% Sale 1% Jan. 1% Jan. 2)| 1% Dec. 3} ‘ mM 
1,000, 1: B00iseke Geom Comet Ofna) 8m Nag 773g 77 3%| 7988 Tam! 20] 72 Jan. all xe San: 23 30 
5,300 70,800) Sait Creek Producers. ---- 10 5 6% Sale 53 Sale 5% Jan. 6% Jan. 4/| 5% July 26 - ill 
1,400 3 ee ERE AES 5 —— 1 Sale Jan 1 Jan. 31 Aug. 22 31 
700; 78,200 ff Co com... ..........-- * 13 31% 34 30 Sale , 30 Jan 33% Jan. 5 17% Jan. 3 Bi i 
1 oe 700 Schulte Real — —— —* ns a1 —* 7| 2334 a 17° Oct “13 ; 19 
710. Deke Oi on AT Me ———— an . 
:700 600] Seaboard Uen Shs com...... 1 % % Sale \Y% % %, Jan ts Jan 8%, Dec. 27 6 
800 00] Securities Corp Gen'! com. -* * 1% 1% % 1 — aa 1% Jan. % Dec. 20 re 
100 Seeman Bros common. ...-.-- bd 34 46 50 42 49%| 48% Jan 48% Jan 36 Jan. 6 . 26 
4,400 400 Segal Lock & Hardware com * i$ y % Sale 3 Jan. Jan % . 26 . 25 
800 6,600/Seiberling Rubber com.--_. ° 1 2% 2%! 2% Sale | 2% Jan. 2% Jan 1% July 26 . 19 
250 3,950|Selby Shoe Co com. .......- 15 28 J 28 Jan 28% Jan 20 «Feb. 26 . 28 
6,800 111,400 Industries. ....... 1 1% Sale 1 Sale J 1% Jan. Dec. 18 Ss 
850 580} $5.50 stock......... * ee Meee CO uma obeet 49% Jan 56 Jan. 40% Jan. 4 - 16 
6,250 3 * —— 37% i” Ie 48% Jan 55 Jan. J 3 a 
tores, 
1,100 6,500 — Gem o00h.-- 2 aS Se Sao 23% Jan 214 Jan 1% Jan. 3 31 
600 11,100)sentry Safety Control__.._- * * * 4 35 Jan. 10 Jan ¥% July 10 -20 
5,100 Set. mn Leather com. -___..... ° 3 5% Sale 3 5 4% Jan. 18} 5% Jan. 3 . 16 — 
7'300| :108:900|smeceuck Dena Minina-..275 1% 3 Sale | °s3 2% 16% Jan. 19! 2° Jan i 27 * 48 
2,000 25,020|Shawinigan Water & Power_* 14 19% Sale | 18% Sale | 18% Jan. 19; 19% Jan. 15 - 13 - 30 
700 2,000|Sheaffer (W A) Pen com... _* 7% 20 22 21% 22 22 Jan. 28 2318 Jan. 1 10% 24 . 18 
100 34,600/Shenandoah Corp common.i 1 1% Sale 1 1 1 Jan. 15) 1% Jan ee 27 ~ © 
600 $3 Conv pref_._. ......-- 25 12 17% Sale | 14% 16 15 Jan. 29 47 4 Jan 12 . 22 b 
9,900 165,675\s Williams 25 13 32% 87 Sale | 86 Sale | 84 Jan. 15) 90% Jan 474% Jan. 3 ee 
~ 190 540) 6% preferred AA -.---. 1 13 90 4 —— — — 08 Jan. 4/109% Jan 00 = «Jan - 6 
— 5|Sherwin Williams of Can_..* 20 Ds wa wecloanne ommpaliiinmuiee! etna enaiais Aaa 8 
100 “rl Gusaek 5 8 Jan 8 Jan 5 8 
Mv DESTOTTOG ..cccccesess”"1i  @D@ — — — ovcce 
390 340] singer hte < ea oie iéo 119 ——*{1239°~ Baie |--7-7> 22777 239 Jan. 2/255 Jan. 14/156 4 
nger i ies semen 
500 2.500 a. dep rete ord ted ~y ae P 3% 3%| 3 3%| 3 Jan 3 Jan é 8 
Pe re Be tae alwanwe 
345001 68,900 Smith <x ts Gila Goen es, 13H || 20% Sale | 4154 Salo") 30" "yan." 2) "46" “yan. “23)) 1544 i 
eeecse refe — ———— Seene eeeccocleocene caccsleoococe eeeoceleoosenn_ceoeese 
JJ Smith (Howard) Paper Mills * Ooi Lg RENE, EGE aces SRS 12% Jan ERO6 .2OR. - Bocecddd ahdccalncsnee seseve 
600 eg 2 AK . 3 7 ‘Jan 8 Jan 5 
$3 10 — iss |l-7a°7 Baio” “185 Salo) yg Jam: 15) 314 Jan i 
a fe ig oo ET ee | Se de Miedo Fst 
, econ £ 2404B) —— ——— — — a 
4'500| 37.100 — ——— 1733 ĩ730 183 “i9°"| 1712 Jan. 3| 19° Jan 13% 
3,000 31,700) 51% prefctassC_______- 25 S00 Se enh atime 7 Sale | 15% Jan. 17 Jan 14 
75 3,225} 5% original pref__.....- 25 WE —— — 28% Jan. 30 Jan 28 
100 2,010/Southern Colo Pow cl A..25 9 we 1 1 3 1 Jan. 1 Jan 1 
Seiad Southern Corp com.._..._._* % 1 eee, ER, Mea 54 
200 41,300|/Southern Net GasGocom...*'| = = i% |/_---. -----|----- ----- \% Jan. yy Jan * 
10 160] South New Engl Telep Co. 160 ee wkncnl-nnnus aeeed 104 Jan. 104 Jan 103 
100 6,400) Souchern Pipe Line. _____- 3 3% 3%| 3% 4 3% Jan. 3% Jan 3% 
"3.700 Souunene hemow Geena an 8 ee SB 4% Jan. ~3| 51; Jan. 24|| 4% 
x and Royalty Co..... 
5,300 97,500|/South Penn Oil___.___.__- 15 23 Sale | 22% 22%] 22% Jan 23% Jan 17% Jan 
50 So West Pa Pine Lines____. 50 34 46 50 52% 50 Jan 50 Jan 41 
00 — & —— em 4 
~"" 500 has dap eaten aod eas ha. 1 8 galo \% Sale| %. Jan. 2) % Jan. 2 . 16 
800 00 | spteges. May & Stern pref -108 45 93% Sale| 93, 94, | 93 % Jan Jan. 4 ae F 
eacasce ’ * mc com.......* —Siowsce chhtme thane. > eaone Oct. . 
800 18,450 Senadesd henmhnn eI * i$ 3 % i % ¥% Jan. Jan. 1 ec. — 
300 950/Standard Cap & Seal com___5 23 OES Seg SIRES ley Se 30 Jan. 32% Jan 23 «CJuly . 28 
Standard Dredging Co— 
mee RA | Cece 16°~ Balo”|"153z yan. 17) 1734 vans 73 148 3 
’ anda nv "ii jj 2U7%@ — * 
— eet cl ad Be a J 
J an eae a * ° 
3,850 00 “ Oil (Onie) com. .25 12 14% Sale 1338 Sale 13% Jan. 16| 16% Jan. 1214 Oct : 8 
100 2,075) 5% pref -.....-....---- 100 76 93% 95 | 95 7 | 93% Jan. 3/95 Jan. 77 1 
— re et ti 238] —— 4 
ass common.......... . 
100 2,425| Preferred................ * 11 ‘eek Gels i.... ....2 11% Jan. 22| 1244 Jan 12% Dec 24 
6.000 381300 Standard — i Sale Jan. 15 Jan i an : 1g 
800 22,500 a neh pret ferred —— — ps 1% 1%] 1% 1%] 1% Jan. 7| 1% Jan 32°" F 5 
éatin t Ce ECGS ERR GAS TR then Deep RP ROT |e ayee: fone. be an 
125 3,425/Seein (Aja yoy naa 6 RE AG ° 5 10% Sale 9g 10%| 10% Jan. 25) 10% Jan. 2 5 
370 480) 6% pref..........---.. 80 98 103 4 106 1074%4j|103 Jan. 8/106 Jan. 29) 84% Jan 6 
400 121,200) Stein ics Co com... 4 36 Sale % Jan. 30 % Jan. 5 4% 
FORM cemeteries Wee — 
—E 4 
Stroock (S) & Co Inc...... * 4 6 81 5 8 6% Jan. 15) 6% Jan. 15 i . 
7,300 Mesos tistae Gar Ge "8 if SH seis’! 35¢ salo’| Sh Jam 181 Si6 tan: Sell 4 10% Feb. 65 


















































For footnotes see page 57. 















































Fus., 1935] NEW YORK CURB EXCHANGE 51 
— 
AGGREGATE SALES. " Low from PRICES IN JANUARY RANGE FOR YEAR 1934 
I 12 Montts| oURBExOHANGE ||" 7, 1% 
n 
January 1934 Jan.31 1935 Jan. 2 Jan. 31 Lowest. Highest. Lowest. Highest. 
Shares. Shares STOCKS (Continued Par Bid. Ask.|Bid. Ask. A le . Sale Prices. 
1,825 9,400|Sullivan Machinery Co.-... — J onus 11% Jan. 26] 14% Jan. M 5% Oct. 11] 17% Apr. 20 
300 9,900/Sun Investing Co com.....- * 2% 3% 4 3% 4%] 3% Jan. 15) 4 Jan. 8]| 3% Sept.25) 5% Feb. 5 
100 3,900] $3conv pref._..._....... * 34 40 42%| 40% 43 41 Jan. 24) 41 Jan. 24/135 Jan. 6) 41% Apr. 3 
12,900 177.600|Sunray Oll__._.. ....... 5 1% Sale 1 Sale 1 Jan, 15) 1% Jan. 2 u% Jan. 2} 2 Feb. 16 
62,500 246,200|Sunshine Mining Co-_..__. 10c 30 2.1 12% Sale | 11% Sale | 10% Jan. 15] 12% Jan. 3]| 7% Aug. 16] 13% Dec. 17 
100 "700|Swan-Finch Oil Corp ....- 25 1% 2 3%| 2% 3%) 2% Jan. 15) 2% Jan. 15)| 25% Aug.17| 4% Jan. 24 
6.700]  761.300|Swift & Co...... si} 641 19% Sale | 17% Sale | 17% Jan. 28| 19% Jan. 8|| 13% Jan. 8| 20% Aug. 29 
49 8 Swift Iateraational 15 * 3934 35 Sale o* —* yt * us 35% — et 23 5 13 49% ~ t. ; 
, J Swies-American Elec pref.100 sacs onsee un * eb. 
,500 13 ,000| Swiss Oil Corp__........... 1 1 2% 2%) 2% Sale| 2% Jan. 4) 2% Jan. 26]) 1% July 26) 3% Nov. 15 
2,800 15,700| Taggart Corp com __...--_- * 1 1%] 1% 1%] 1%Jan. 5) 1% Jan. 8 July 25} 2% Apr. 28 
2,100 16,300 oe Electric Co___...... ° 2188 746 Sale | 244% 24% 16] 25 Jan. 100 21% Jan. 8 os Apr. 19 
7,600 51,400|Tastyeast Inc class A____.__ * % Sale % Si 26 Jan. 3 Dec. 21} 1% Apr. 1 
8,500 135,600] fechnicolor Inc common ___* 7 13% Sale | 12% Sale | 11% Jan. 18] 13% Jan. 2|| 75 Mar. 27| 14% June 18 
28,800 .700| Teck Hughes Gold Mines_._* 3 4% Sale 3% Sale 3% Jan. 29} 4% Jan. 2|| 3% Oct. 18] 8% Apr. 4 
—— Ienn El Pow 7% Ist pref_.100 45 within Swmeglasens wenn efmenen G5: bees 0) 64 ae. 7 
200 300/Tenn Products Corp com...* % % % % % 4% Jan. 28 % Jan. 28 Y Apr. 25 % July 12 
wheel 56| Texas P & L 7% pref___...100 78 ¢ Dec. 11 78 Dec. 17 
6,100 100,500) Tezon On & Land Co. i 4% 6% Sale 5% Sale 5% Jan. 15) 6% Jan. 4|| 4% July 23) 11 Feb. 6 
75 3.025) Thermold Co 7% pref_....100 20. = ‘||----- ----- 27% 30 Fo a Se af Bh ac a. 9 24 — 3* Apr. 7 
’ obacco& Allied ike....°i|  37¢@ (ji----- -----|--=-- ----- 4 . A, . eb. Dec. 
1,200 38,800 Tobecco Prod ae. ah % Sale| 24% 2'| 2% Jan. 12] 2% Jan. 2 % Jan. 244 3% Dec. 18 
‘obacco Secur Trust Co Ltd 
1,700 3,600 Am dep rets ord reg she. £1 SE Risdieee Bénce 23 7% Jan. 14) 24 Jan. 7|| 22% Sept.14) 25 Nov. 7 
1,600 3,600} Am dep rcts def reg_____. — 6% Jan. 29} 7 Jan. 7h 6 set. 14 75% Nov. 26 
1,100 9,400| Todd Shipyards Ses 18 24% 27 25 Sale | 23% Jan. 31) 26 Jan. 15]/} 19 Jan. 4) 28 May 28 
30 405|Toledo Edison 6% pref..100 Bh ) ha Wate suse conn 8 Jan. 18}| 72 Jan. 24]| 62 Feb. 10) 77% Apr. 17 
30 221| 7% preferred A___.. ... GE Meas de eeatinean asoan Jan. 21) 86 Jan. 241 77% Mar. 13] 89% Apr. 17 
— 4,800|Tonopah Belmont Devel-._1 tse wail Meike we July 26 Feb. 19 
500 30,000| Tonopah Mining of Nev....1 % % % % % Jan. 18 % Jan. 18 Sept. 1% Feb. 17 
600 600) Tr tal Air Transpl 1 2% 24Hi-----; ----- 2% Jan. 3) 3. Jan. 3 1% July 27) 4% Jan. 27 
— J——— 155 |"-35g Baio"| 3” Sale | off yan: 3 "Tig aly 34)" “33g gaa 38 
’ , rans-Lux reen com. . . . 
1;100 °800| rt-Continental Corp Warr. % 1 | °% Sale Jan: 19] 1° Jan. 8|| % Dec. 27| 2% Feb. 5 
Triplet Safety Glase Ltd— 
——— 288 ral rots for ord. she — wt * ae it | Mar 
—— tate a BPC ES ES ee ety ee 2 
i00 1,200|Trunz Pork Stores Inc---._-* 8 9°” Sale" |~834 “ii “|"9"" Jan. "3)° "9" “Jan. 3!] 836 Dec. 26| 2034 ng 6 
rubize Chatillon Corp— 
4,700 114,330] Common............-.- 6 Sale 5% Sale 5 Jan. 15| 6% Jan. 24 24 
2\800| 12-417 ng a RT Ht 3 is” | 17% Sale | 13% Jan: Ti] 18% Jan: 26 34 Sept Sept. 13 304 Jan: Jan. 30 
’ ’ Tung Sol Lamp Wks com...* ale an. an 
800 10,800 — oul. MT EEE, * 3 pi ctd: tint win daw in owe 29 Jan. 16) 34 J 22 ub os 19 36 30 ioe. 4 
— 1,550 Unexcelled Mfg Co........10 Kanda latin ono Oct. 11) 4% Nov. 7 
1,000 ae t Union Amer cease com..._* is 21 24 20% 25 21 Jen..20; 28 Janu. 7 i July 7 20 3. 72- 18 
-s---- Union El Lt & Pr pref....100 — a y 
3,900 55,800] Union Gas of Canada _--.-.-- “ 4 4%| 4% 4%| 4% Jan. 8] 5% Jan. 14 20| 6 -15 
1,900 ,500/ Union Tobacco Co common_* * By, SCR ERE ¥% Jan. 16 4 Jan. 2 * San: 5 Jan. 5 
Union Traction Co— 
— 250 750 geld ta. -_------.-50 9 AIG [ecncn ennnnfe enon 22-2] one Des. GB 8 Gags.30 
ransp— 
2,100 81.190 Warrants. st 4 Cris ——— 4% Jan. 28} 6 Jan. 7 4 * “15 18 2 3 
—— United Carbon pref......100 es —ü —— eb. ay 
2,000 24, United Carr Fastener com. _* 5% 14% 14%] 16% Sale | 14% Jan. 11] 16% Jan. 31 5% Jan. 12/715 Dec. 4 
United Chemicals Inc— 
— 13,300} 6 2% 4 5 BMS Nog dka Sdegetbk once sabes co eee See 
900 ,600| $3 cum partic pref..__.-_- ° 13 22 23 24 30 23. Jan. 4/25 Jan. 5 15 Jam. 12) 26% Feb. 8 
1,900 109,200| United Corp warrants......- % Sale % 4, % Jan. 2 5 Jan. 15 Dec. 21] 2% Feb. 7 
5.600 '700| United Dey — % Sale| % %| ‘S¢Jan. 2| %Jan. 23 Sept. 5| 2% Feb. 5 
— 400 United Elastic EINE 11 heed Ginealeenes occcehsiw—s= oer 2 ee oe 
tines 1,200) United El Serv Amer shs_...- 2 SE SS RE KL ES iO ee 3% Jan. 30 
7,400 735,600| United Feunders com... ..- 1 6§ % Sale % Sale Jan. 10 Jan. 3 Dec 1% Feb. 5 
26,500 655,600| United Gas common ......-. 1 1 1% Sale 1% Sale 1% Jan. 16) 1% Jan. M 1% Dec. 20] 3 Mar. & 
7,900 139,400| $7 preferred__..........- . 15 41% Sale | 38 Sale | 35% Jan. 15] 43% Jan. 10 Jan 45 — 
4,500 130,400| Warrants. ___............. 4 % 3 % Sale 4% Jan. 26 Jan. 2 Dec. 1 ar. 9 
50 230 United G & E7% pet bios het dete 46 55 Sale | 62 Sale | 54 Jan. 2} 62 Jan. 31 46 Feb. 28) 62 Apr. 24 
17,100 141,620/ United Lt & Power com A_..* 1% Sale| 1 Sale} 1 Jan. 2) 1% Jan. 2 Dec. 5% Feb. 7 
100 3,200} Common class B......... * 1 1 2%1 1% +216] #1% Jan. 15) 1% Jan. 15 1% Nov. 13) 6% Feb. 8 
7,500 202,150} $6 conv Ist pref __........ ° 4 6% Sale 4% Sale 4% Jan. 24) 6% Jan. 2 5 Nov.19| 24% Feb. 7 
100 408/United Milk Products com..* a, Me See 3 Jan. 9} 3 Jan. 9/} 3 Apr. 3% Sept. 27 
100 740| $3 preferred__....___._.__ * ee Oe oe ——— 29 Jan. 15) 29 Jan. 151 20 Jan. 31) 33. Dec. 11 
United Molasses Co Ltd— 
9,700 525,500} Am dep rcts for ord rea__£1 2 4 44%) 5_ Sale 4% Jan. 3) 5% Jan. 20) 3% Jan. 2) 6% Apr. 11 
2, 70,200' Unit Profit Sharing com -_..* % Sale 34 % Jan. 2 % Jan. 17 Aug. 23' 4% Feb. 5 
— LGA2G Preferred___............10 6 5 7%| 5 1 3E eee. 10 Die aem. Ot 
2,725 38,806| United Shoe Mach com. ._..25 6 47 70 Sale | 74 Sale | 70 Jan. 2) 75% Jan. 9j| 57% Jan. 4) 72% Dec. 15 
2,340 eye 36 Jan. 16) 37 J 17|| 32% Jan. 3) 38% Nov. 14 
— 300 uU S Dairy Products class A_.* 21 AE SS © 1 14  fincens scnnoclensceu w=nennit BER ba Bee 1g 
Pa aS 4 0 ee Se 3 — Aug. 15) 1% Feb. 
3,700 120,700|U S Elec Pow com w w____..- 1 Sale 4% 4% Jan. 17 4% Jan. 2 Nov. 22 Feb. 1 
2,200 53,600} Se purchase warrants__ 139 4 & Se ee Ise Jan. 2 33. Jan. 2 Mar. 19 Jan. 23 
200 10,100/U S Finishing common..-__-_ * 1% 2M) 1% 1%] 1% Jan. 15) 2 Jan. 3 Nov.144 5 Feb. 5 
onan 250| Preferred. ____.._.._...100 5 ahem TIEN a bn Sow wos Renee apne sll aiomial ox Ra apes aso kenta a 5 June 20}; 9 Apr. 13 
6,700 362,700/U S Foil class B_........... * 5 13% Sale | 12 Sale | 11% Jan. 30] 13% Jan. 4/| 5% Jan. 10) 14% Apr. 24 
3,600 42,100|/U S & Internat Sec com..._* 1 % 1 4 SJ if; 1 Jen. Sf is 2 = Feb. 
1,800 28,602| ist preferred with warr_..* 397 47% Sale | 50% 5144] 47% Jan. 2] 51 Jan. 8]| 39% Sept.19| 60% Feb. 
300 8,600/U S Lines Inc pref__._.....- ° § % % 4 JI 14 % Jan. 3 Jan. 18} 1% Mar.13 
850 11,425/U S Playing Card com_-_... 10 12:14 31% Sale | 33% Sale | 30% Jan. 18) 3334 Jan. 311 165% Jan. 5) 3314 Dec. 14 
—— 300u S Radiator common_.-_..-._* 1% — α 1% Nov. U 3% nov. ae 
200 1,900} 7% preferred_.......... 100 ee nde ee eee ek on no wees 16 Jan. 14/17 Jan. 1001 7% Oct. 8) 19 Nov. 
wee 5,450/U S Rubber Reclaiming.._.* y 1% 41% y L36l..n42-< senseeloaiiaheleseeueall: 5-2: ane 19! 1% Apr. 21 
3,600 50,333] United Stores Corp com vtc * 1 Sale 1 % Jan. 30} 1% Jan. 4 June 28} 1% Dec. 14 
4,700 199,850) United Verde Extension. _50c 2 3% Sale 3% Sale 3 Jan. 30} 3% Jan. 2 2% Dec. 19} 5 Feb. 23 
1,100 43,750) United Wall Paper... .....- . 1 2 2%| 2% 2%] 2% Jan. 10) 2% Jan. 7 1% Oct. 13 4% Apr. 28 
— 900|United Zinc Smeiting_.....* 34 Si an 'dindp ects ey ab eo wie eo sais were ip in 4: Si nea aes Feb. 14 7 ov. 21 
Tae: eteuied Universal Consol Oil Co___10 ag ge ROR RGD, RRR Ree 23¢ JOR. el Ee PAR Bindineba. 64 been dkn ok monsee 
50 1,600) Untversal [msurance.. __..- 8 5% 6 9%| 7 Sale 7 Jan. 31} 7 Jan. 31 % Jan. 9) 12 Junel 
——— 3,800|Universal Pictures__.......* 1 Fasten Settee alas eee, code Nonidet: Sania eel Jan. 29) 534 Apr. 1 
9,000 22,100) Utah Apex Mining Co. .-..... § 1% Sale % 1 % Jan. 28} 1% Jan. 3 Jan. 4| 2% Apr. 17 
900 7,930|Utah Power & Light pref...* 13 16% Sale | 19% Sale | 16 Jan. 8] 20 J 29]; 13% Dec. 6] 26% Feb. 7 
— 800 Utah Radio Products._._....* ⸗ ian te lana lin as cm mjeb- coe > an ——— 1 Oct. 9) 2% Jan. 18 
— 30|Utica Gas & Elec 7% pref_100 77 ER i, I, SR a Ming dee ® 13 
2,000 49,900] Utility ) Equities com —— 34 1% #1 ae | 1% Jan. 16] 1% Jan. 7j} 1% Jan. 4) 4 #£=«¥Feb. 
750 6,645| Prio J 30 44 45 4434 Sale | 43% Jan. 28] 45% Jan. 11]/ 36 Jan. 4; 53 Feb. 1 
300 — Utility & Ind Gorp com... % *% 4 Jan. 4 Jan. 4|| 34 Dec- 17| 2% Feb. 7 
800 4,200| Preferred. _.............- 1 1% Sale 1 14%| 1% Jan. 28] 1% Jan. 2/} 1 Dec. 27] 5% Feb. 6 
11,300 214,400) Util Pow & Light com._._... 1 9 é Sale % Sale Jan. 5 Jan. 2 * Dec. 19] 2% Feb. 6 
,000 7,600| Class B v t c__.........-. 1 1 Sale % 1% Jan. 10} 1 Jan. 2 Dec. 15} 4% Feb. 7 
1,650 18,700} 7% preferred........... 100 QT kes eee 4% 5%) 4 Jan. 4) 6 Jan. 1701 4 July 26) 17% Feb. 6 
— 12. 800 Venezuela Mexico Oi1__....10 1 ss oats an ede ests hed hm ene lh la 1% July 24] 5% Jan. 16 
4,400 108,300} V an 25 % Sale 34 4 % Jan. 2 % Jan. 23 % Dec. 26] 1% Mar.14 
my 25|Va Pub Serv 7% pref.....100 2331 wnbiad Bhoealcemen win «a lammct /n oe cc’ ee 
600 4,800] Vogt Mfg Corp............- Ps 2 7% 8%! 8% 9%!) 8 Jan. 16] 8% Jan. 23]| 33 Jan. 1 | 9 Feb. 5 
1,100 233,500|Waco Aircraft Co.......... * 5 534 Sale 5% 5%! 5% Jan. 17) 5% Jan. 2/| 5 Dec. 99) 19 Apr. 21 
— 1,400|Wahl Co (The) ——— 9 PR ON RES, PNR SE 3 teens Agidypa es 2 yf Piao: 1% June 22) 2% Feb. 15 
900 4,500] Waitt & Bond Inc class A_.* 3 6 6 4 bi 5 Jan. 28} 6 Jan. 5 4% Jan. 25) 7% June 28 
nae ania 7,200 titNa chines coudeme % 1 Rid ann. — Dec. 6) 1% Jan. 29 
1,100 8,900] * Co warrants-_.-.. Oh fies. SMR Set ⏑—— 1% Jan. 25) 1% Jan. 25]) 14 Oct. 9) 4% Feb. 5 
Walker (Hiram; Goc Gooderham 
45,010 401,100] & Wortscommon......... bd 20 26 Sale | 29% Sale | 25% Jan. 2] 31% Jan. 8/' 21% July 26) 57% Jan. 2 
,100 40,400 eferred................. * 12 16% Sale | 17% 17%| 16% Jan. 11] 174% Jan. 19)i 14% July 31) 17% Jan 18 
1,700 3,100| Walker Mining. ....... ... a Ot, NES ES TA, Paid pee Jan. 11 Jan. 11 Nov. 21] 1% Feb. 
400 6,900] Watson (John Warren) Co..* \ % 573 4 Jan. 3 Jan. 8 Sept. 8 Feb. 
be ap cuca 16,000| Wa ae Femp Os com......--° 9 Dwi wiGnauile cibdte 4| 1% Feb. 
Ss ited dean 9,200 Converti Sige ⸗ ie es “od ee — disdaits ae aiid 1 Sept.29) 6 Apr. 
9,800 334,500) W. Mining....1 % Sale ¥% Sale Jan. 8 % Jan. 2 ¥% Jan. 2 % Apr. 27 
825 6,900| Western Air Express Corp... 7 11 Dee Sa 11% Jan. 8] 13% Jan. 15||} 7 June 8] 20 Jan. 6 
OEE. dai ta Re eee » Bae RRR Si 2% Sale BS Ain BT) Be Gee  Dilanassd dial chastise ce 
3,200 9,000| Western Auto Supply com A * 17 50 5334] 57 5934| 53 Jan. 24] 584% Jan. 26 Jan. 3) 51% Dec. 24 
100 1,450] Western 6% ptf.100 Re RTI i «MCS A i 98 Jan. 10) 98% Jan. 23 % Jan. A 99 Nov. 27 
Western Maryland Ry— 
20 940| 7% ist — AS PR RS Se Le aR 55M J 10} 60 J 10 Jan. 18) 79% Apr. 23 
| 25 825|Western Power 7% prot_s lee I a ea 76% Jan. 23) 764 Jan. 23|| 65 Jan. 12) 86 ayi29 
Western Tablet & Stationery 









































| Fer feotnotes see page 57. 











NEW YORK CURB EXCHANGE 
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AGGREGATE SALES. NEW YORE Low from PRICES IN JANUARY R F 
CURB EXCHANGE July {938 —— Mn 
In 12 Months to 
January 1934 Jan.31 1935 Jan, 2 Jan. 31 Lowest. Highest. Lowest. Aiqrest. 
Shares. Shares. STOCKS —— Par|| Bia Ask.|| Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices Sale Prices. le ‘ 
400 2,000} Common ¥ t c........-.-. ° 6% 10% 14 12 14 1334 Jan. 25) 14 Jan. 11]) 9% Jan 24 in is 
150 225| $e prefer Uoulicies Go . 22 28 Jan. 15| 32 Jan. 28 
SNE tenstactaneek: °° OB cagooheanan. wenos an. an 22 Oct. 31 Oct. 
425 4.35) ta cmkee 60 99 Sal 99 Jan. 2\102 Jan. 23/| 8 ss aes * 
4 preferred........-- Ble }...-- — an. an. 5 Apr. 10}1 Dec. 12 
14,800 ,100|W Va Coal & Coke com....- +I. % 3% Sale 4 Sale 354 Jan. 5) 4% Jan. 26 Jan 15 08% Apr. 30 
600 ,800) Williams (R C) & Co.... .* 11 17_— Sale | 15 17 16% Jan. 12) 17% Jan. Al 11 duly 271 20 ar. 14 
300 10,500] Wil-Low Cafeterias com....1 % —— * Jan. 14 Jan. 7 8| 2 Feb. 17 
: 375 2,025| Convertible preferred....* 5 5% 6 4 5%| 5 Jan. 21} 6 Jan. 3 5% ld 28] 10% Apr. 10 
1,600 3,100] Wilson Jones Co com * 9 18 Sale | 20 21 18 Jan. 2) 22% Jan. 11// 11 Jan. 27) 17% July 5 
——— 50 Wisconsin P & L7% pref..100 26% owed ehtitn walk dba em arai ea ew wield 26 Nev. 2) 28% Aug. 23 
400 19,400 Woes ania 2 3% 4 3% 4%) 3% Jan. 9} 3% Jan. 9 5\% Feb. 13 
wo poem 
1,600 32,700] Am dep rcte ord shares. .5s 17% 2814 2814] 26% 26%] 26% Jan. 15) 28% Jan. 10 i. J 29% Nov. 24 
wwe 700} Am dep rcts 6% pref_....£1 6 a hgh “sal cca Yo Bee cheap ein? aga las Or wk mae” Saka 7 Mar. 7 
83,800} 1,310,900) Wright-Hargreaves Ltd_-.-_.- 5% 9 Sale 8% Sale 8% Jan. 15} 9% Jan. 4 % = oe 10% Apr. 2 
4.700 109,800] Yukon Gold Co........-..- 5 % % Sale % el % Jan. 15 % Jan. 3 MJan. 5 % Apr. 10 
P $ BONDS 
9,000 53,000|Abbott’s Dairy 6s....... 1942 ee: eS Gonvalon suk atawe 102. Jan. 4)103 Jan. §8]| 923% July 14/102 Dec. 29 
620,000} 3,032,000) Alabama Power 4348_.... 1967 44 663% Sale | 744% Sale Jan. 3) 7834 Jan. 28 tis ion. 2} 73% July 1 
128,000 581,000] tet & ref Se_........-- 1956 55 83% Sale | 90 Sale | 83% Jan. 2] 91% Jan. 26/1 60 Jan. 2) 87% July 1 
90,000 TTOMIOUE Wik 47% 74% Sale | 814% Sale | 73 Jan. 15) 85 Jan. 26]/ 55 Jan. 4] 80% July 21 
ehvhau 1,000 Registered ...........-.. cusped: ikadew Ganenloanes dhhdbivcwess Snedglhenne wen see: ee an Oe | ane Se 
221,000} 1,546,000] tet Se...............-. 63 89 Sale | 9234 Sale | 88% Jan. 3] 96 Jan. 26]| 66 Jan. 5/] 92% July 18 
9,000} 1,071,000] tet & refSs...........- 1951 54 53 34 Sale | 89% Sale | 83% Jan. 2/ 91 Jan. 25]| 59 Jan. 3] 88% Dec. 17 
224,000 3138 te Se 92 106% Sale |106% Sale |105% Jan. 16)107% Jan. 3 138 Jan. P bs Dec. 19 
349,000} 2,058,000) Aluminum Ltd 5s._____- 59 97% Sale | 99 Sale | 97% Jan. 4/101 Jan. 11// 7 Jan. 2/98 Dec. 10 
14,000 530,000/Amer Commonw Pow 6s. 1940 1S Ae a Sale Jan. 5 | Jan. 5 Nov. 2} 2 Feb. 21 
10,000 24,000] Debenture 54s.......1953]) 3 Hu -. -..-~]}-..-. ~.--- Jan. 9 Jan. 9 Oct. 18) 2 Jan. 30 
1,000 83,000 — ee aids team U8 diwase n344 Jan. 14] n3}4 Jan. 14|} 1% Sept.17| 5% Feb. 5 
77,000 488,000] Amer & Continen --1 Te: tenn degen 96 Sale | 93 Jan. 11] 96 Jan. 28] 79 Jan. 4] 94% Nov. 7 
73,000} 3,187,000) Amer Elec 68...1957 83% 10 = Sale 10% Sale 9% Jan. 10} 10% Jan. 28 8% Dec. 27; 20 Feb. 5 
1,476,000} 6,542,000| Amer Gas & Elec deb 5s _.20: 64 89% Sale | 95% Sale | 89% Jan. 2} 96346 Jan. 31|| 73 Jan. 6] 95% June 19 
152,000} 2,264,000) Amer Gas & Power 68__-__1939 13 26 Sale | 24% Sale | 18 Jan. 29| 27% Jan. 2500 16% Jan. 2 34 June 9 
40,000} 3,344,000} Se... 1953 12 22 Sale | 22 Sale | 17% Jan. 29] 2344 Jan. 26]| 14% Jan. 8] 32% Apr. 
American Power & Light 
1,530,000} 9,014,000) 68 without warrants..2016 38 51% Sale | 5644 Sale | 503% Jan. 5] 60 Jan. 28}| 4034 Sept.17| 67% Feb. 6 
71,000 923 ,000| 4mer Radiator deb 440. _1947 97 103% Sale |105% Sale {103% Jan. 2)105% Jan. 31]) 97% Jan. 16/106 Oct. 25 
11,000; 3,900,000) Amer Rolling Mills 5s_...1948 62 97% Sale | 98% Sale | 974% Jan. 3)100 Jan. M 70% Jan. 8] 9814 Dec. 11 
182,000 746 000] amer Seating 6s. .._....- 1936 41 7am Gale i... 22. «-..2 74 Jan. A 8334 Jan. 200 47% Jan. 4] 77% Dec. 21 
264,000} 4,172,000|/appaiachian El Pr 5e__..1956 64 101% Sale {104% Sale |101 Jan. 2 105 Jan. 23|| 76 Jan. 2/102% Dec. 19 
62,000 358,000| Appalachian Power 6s___2024 6—— 90% Sale | 844% Jan. 17} 93 Jan. 25155 Jan. 11) 88% July 6 
.000 296, 1941 99 — 106% Jan. 30)108 Jan. 28/|102 Jan. 2/108 Aug. 13 
695,000 3.8 Arkansas Pr & Lt 58... _- 1956 50 74% Sale | 82% Sale | 73% Jan. 3] 84% Jan. 25 * 5 13 79% : rt 
— 22 , Seer — —— — — — — — — — — Hm wee ele we eee RM ee eel ee er eee wee | Oe Tee — eee ar. 
490,000} 4,830,000] Associated Elec 4}48_-.-- 1953 20% 32% Sale | 34 Sale | 31% Jan. 3] 3544 Jan. 2600 2534 Jam. 2] 42% Feb. 5 
,000 677 ,000| Assoc Gas & Elec 4 3550... 1248 ee SSS Ne Se eee 16% Jan. 28 we. 11}; 10 Jan. 3] 23% Feb. 
369,000} 7,557,000 RETR er 1335 17 Sale | 164% Sale 15% Jan. 3 1774 Jan 91} 11% Jan. 2 3* Feb. 3 
,000 NS Se IAEA ST: | ERE — 15% Jan. 24) 15% Jan. 24]| 11% Jan. 5) 22% Feb. 5 
21,000 1138 Ss inv etts 1938 12 18 Sale | 18 Sale | 17% Jan. 30} 20 Jan. 11 3 sm. 4 4 Mn 18 
oacntoa * S0eeeneooenGue —— — 6 DN — ——— a a 
358,000 5.06) nb ons series C......-. -19493 9% 14% Sale | 15% Sale | 14% Jan. 2 15% Jan. 11 19 Jan. : +. ze. 8 
— egistered .............. —— — Guboee ‘ed. 
32,000} 1,208,000) Sis... ....2-2-2 2. 1977 ee ini 18% Sale | 17% Jan. 29) 19% Jan. S 12% Jan. 3] 29% Feb. $ 
385,000] 5.965.000] Conv deb Ss... 2... 1950 11 16°" Sale| 167% Sale | 1514 Jan. 22! 175¢ Jan. 28|| 1134 Jan. 2] 2544 Feb. 
A 12,000 Registered .............. dich ne ay Mh lis: athe ca anantls eee 2 
65,000} 1 au :000] 4usoc Kayon Corp 1 “ost 950) 38 69 Sale | 74 Sale | 69 Jan. 2) 74 Jan. 28}) 53 Jan. 2) 75 ar. 18 
28 000 03 000] Assoc Tetep Co Ltd Se 965 EE [oR ee MG SRC SRS IS 99 Jan. 3)102 Jan. 1I 80% Jan. 9] 99 ec. 
483,000] 2, rt 000] Assoc Tel & Tel 5448 A_-.1955 34 57% Sale | 71 Sale | 57% Jan. 2] 72% Jan. 28]] 42% Sept.18] 61 Nov. 8 
135,000 2:644;000] Assoc Te! Ucit Sige ____ 1944 9 16% Sale | 15% Sale | 14% Jan. 30] 16% Jan. 2\| 9% Jan. 10} 22 b. 18 
173,000} 1,969,000 Certificates of deposit__ 8 16 Sale | 15% Sale | 14% Jan. 29) 16% Jan. 4 0 Jan. 13) 20% Feb. 1 
5,000 306,000] 2-year o% secured aotes_’33) — dail 20 Jan. 81 23. Jan. 260 15 Jan. 16) 26% Feb. 16 
,000 287 ,000 Certificates of deposit. __ - | ga SRA as aang, 20 Jan. 10) 22% Jan. 29]| 14 Jan. 3] 26% Feb. 18 
51,000} 306,000) Actas viywood 534e-- -.-- 1943 ST. ibtans sence — 82 Jan. 19] 86 Jan. 22)) 5034 Jan. 4/85 Dec. 1 
Baldwin Locomotive Works 
256,000] 6,264, 6s with warrants...... 1938 60% 73 = Sale 5 Sale | 72 Jan. 15} 81 Jan. 11/] 60% Dec. 3/137 Feb. 5 
406,000] 8,697,000] 6s without warrants...1938 50 63% Sale | 651% Sale | 624% Jan. 2] 68 Jan. 2601 50 Dec. 3] 97% July 1 
81,000} 2,647,000) Bell Tel of Canada 5s___ .1955 be ea Sie ce cae 109% Jan. 4/112% Jan. 24/|102% Jan. 4/112% Nov. 
123,000} 2,312,000] tee M Ss ser B June 1 ise! eee AA 113 Sale |112 Jan. 3)113% Jan. 22/|101% Jan. 5/113% Nov. 3 
43 ,000 — 5s series C_____.....-- ete ae — — 112% Jan. 5)114 Jan. 26'|101% Jan. 2'113% Nov. 
abate 1,000] 6s registered._...._._- ioe cea Me ud ede seme ieee aan 8383 
43 ,000 362,000] Bethlehem Steel 68..-.-- 1998 102 127 SD Bec omen «imal 126% Jan. 25/128 Jan. 30)/105 Jan. 9127 Nov. 27 
36,000 385,000] Binghamton L H & P 58..1946 102% Jan. 25|103% Jan. 301 76% Jan. 10,103% Dec. 11 
441,000} 2,036, ;000 Birmingham Ges 3160... 1988 45 eee Gee 1 2e whued 69% Jan. 12] 77% Jan. 28]| 51 Jan. 2) 71% Dec. 18 
119'000| 73 Birmingham Gas 5s_..._ 38 1¢ Sale | 6014 Sale an. 3| 62 Jan. 28|| 40% Jan. 3| 60 Apr. 23 
29,000 :000| Boston Consol Gas 538 ee ee 107% Jan. 12|109 Jan. 28/|104 Jan. 3 108% June 19 
46,000} 1 — Broad River Power 58 A- -1954 29 75 Sale | 75% Sale | 70 Jan. 15| 75% Jan. 4/| 36% Jan. 3) 78 - 22 
2,000 153,000| Buffalo Gen Elec 58... .- 1956 ee 107% Jan. 29}1 an. 11//103% Jan. 8/112 Oct. 10 
54,000 335.000| ist & ref Se...-.-..... 1939 — chee 106% Jan. 30|109%4 Jan. IIIIOAI Jan. 15/111 Nov.17 
81,000 938 ,000|Canada Nor Power 58....1953 se, =e 100 Sale | 99 Jan. 3)101% Jan. 17]| 81 Jan. 3] 99% Nov. 15 
5,000| 1,713,000|Canadian Nat Rye 76 _..1935 | SS eee 101% Sale |101% Jan. 25|10134 Jan. 3//101%% Dec. 28|104% Mar. 28 
334,000] 4,412,000|/Canadian Pacific Ry 68-. 1942 98 1105 Sale |1115 Sale {110 Jan. 2/1124 Jan. 12||102% Jam. 5|117 Apr. 18 
37 ,000 87 ,000|/Capital Admin 5s Ax —— — 8844 Jan. 4| 94 Jan. 2500 70% Jan. 3/ 90 Apr. 3 
573,000} 5, et: 000 — Pr * Lt 5e__... 1956 46% 8334 Sale | 90% Sale | 8334 Jan. 2) 93% Jan. 26 33 — as oS ny if 
— I EE eet ee IEE La pecrelceces ceabelvhiiate. Mean bmn pr. * 
63,000 308 ,000|Cedar Rap Mf@ & Pow 58.1953 94 lll Sale j111 Sale |110% Jan. 9111 Jan 211103. ~Feb. 7/11354 Sept. 24 
225,000 866 ,000/Cent Arizona L & P 58_..1960 72 89 Sale | 93 Sale | 89 Jan. 2) 94 Jan. 251 76% Jan. 3; 94% May 29 
6,000 417 ,000| Central German Pow 68... 1934 RN ed 39% Jan. 10} 42 Jan. 19]| 37% July 27| 63% Mar. 14 
11,000 299 ,000)Cent Illinois Light 5s___.1943 ee Sea Seperta: 107% Jan. 17)108 Jan. 17|}100 Jan. 3/108 Nov. 16 
608,000} 3,248,000/Gene Ill Pub Serv 4}e F- aoe? 45% 6714 Sale | 73% Sale | 67 Jan. 2| 77 Jan. 24/| 47% Jan. 8] 68 Feb. 6 
192,000 812; Se sories B.........--- 1956 50 77. Sale | 81 Sale | 76% Jan. 2] 84 Jan. 25]| 52% Jan. 2) 7634 Apr. 28 
164,000} 1,728, 58 Series G_.......... 1 49 7 Ee 1o.cce eceee 75 Jan. 2| 8334 Jan. 2511 52 Jan. 2/75 Dec. 31 
A— 3,0 —— — RE: Lo aie: aa LS —— 
43 ,000 8 .00) 44 series H......-..- 46 67% Sale 74 Sale | 67% Jan. 2 76% Jan. 261 47% Jan. 11) 68 = Apr. 
73,000 639 ,000 Cont F eres Pow 4s 221957 ee a as 95% Jan. 4| 99% Jan. 2M 75 Jan. 6) 98% Aug. 2 
60,000 000] Se series D....-.----.. a eee et 101 Jan. 4|1035¢ Jan. 28|| 85% Jan. 17|102% Nov. 18 
75,000 42,000 Cont Gute Lt & Pr 58 A..1950 55 72 Sale | 80 Sale | 72 Jan. 2) 80 Jan. 26); 57 Jan. 13] 77 ay 4S 
268,000} 1 204 ,000|Central Power 5a ser D__1957 37 5944 Sale | 65% Sale | 59 Jan. 7| 69 Jan. 2891 41 Jan. 5) 61% Feb. 
1,032,000 ,000/Central Pow & Lt 5s..-.- 1956 37 60 Sale | 69% Sale | 5934 Jan. 2| 7234 Jan. 24|| 41% Jan. 4/ 62 Feb. 25 
06,000 : 212 ,000/Gent States Biec 5s... .. 1948] 25 32%4 Sale | 28% Sale | 28% Jan. 31) 32% Jan. IM 25 Nov. 16) 52% Feb. 
4,000 747 ,000| 534s without warrants. 1954 25% 33% Sale | 285% Sale | 28 Jan. 29] 3344 Jan. 2/| 2534 Nov. 16] 45% Feb. 16 
526,000 3° '142'000] Gene States Pe & Lt 5448.1953 29 49% Sale | 56% Sale | 48% Jan. 4] 57% Jan. 301 33% Jan. 5) 53 ‘eb. 
709,000| 3,514,000] 4*eersertes An enn 1870 62 9214 Sale | 96% Sale | 92% Jan. 2| 97% Jan. 25|| 62 Jan. 10] 93 Dec. 29 
A ’ ’ s J ale 6 ale an an an. ec. 
— 935,000 — Sa tr ee 74 * Rg * bynes —— ---<--|------ ------|] 74 Jan. 3/100 Sept. 24 
icago Junction Rys 
4,000 133,000} Union Stock Yards 58... 1940 Rk 105% Jan. 3)/107% Jan. 22/| 95 Jan. 13/1069 July 9 
273,000 461,000|Chic Paeum Tool 5 0-194 51% 87% Sale | 99% Sale | 87% Jan. 2] 9944 Jan. 23]) 54% Jan. 3] 88 Dec. 31 
76,000} 1,167,000/Chic Rys 5e ctfs of 65% Jan. 7| 71. Jan. 2 46 Jan. 191 6734 Dec. 12 
20,000 '367 ,000| Cincinnati Street ——— 62 Sale | 62 Jan. 201 645% Jan. 950 Jan. 3] 81 Apr. 2 
14,000 249,000] 68 series B..........-- / poke’ Joe gaa Rapes 71 Jan. 28) 74 Jan. 10]| 52% Jan. 3] 83_ Apr. 
94, 8 1,482 ,000] Cities Service Se. ._...... ives 28% 40% Sale | 39% Sale | 39% Jan. 22) 42% Jan. M 30% Jan. 8) 52% pat: 
1/000 (fe oO —“ TBI 3s anit Male |... 2. 3934 Jan. 2] 3934 Jan. 2\| 41. July 30] 41. July 
1,301:000 24, 189;000 Conv deb 5a_... 1950 28% 40% Sale | 38% Sale | 37% Jan. 15) 40% Jan. 4 30% yaa. 18 5 [4 4 
www enw ef UVM —— BRU BSSSUE OU ec cee || ow www e939 Ile ew ee we HK ee wm elm meee He ee mle ee eens ome ee ele — — an. 
372,000} 1,973 ‘000 Cities Service Gas 5340..1942 43% 64 Sale | 72 Sale | 634% Jan. 2) 754% Jan. 28]| 46% Jan. an 68 — 
113,000 840,000] Cities Serv Gas Pipe L 6s. anes 55 EE OED Inccie wonve 84% Jan. 14] 89% Jan. 301 57% Jan. 5 3? ec. 
shone 6s —— PE GE | GRE is, 4 S7 . Jam, Bel Bl . SBR., 2 
688,000} 7,844, ston Service P & Lb ige.0002 27 36 Sale | 35 Sale | 34% Jan. 24) 36% Jan. M 27% Jan. 9) 49% Apr. 
218,000} 3,276,000) 5348 gold deb ......... 1949 27 37 Sale | 35 Sale | 34% Jan. 25) 37% Jan. 7/|| 27% Jan. 4 3 ° 
1,000 273, Cleve Elec Illum 5e...... 1954 OE Oe a 106% Jan. 3/1083 Jan. 29)|1 Jan. 3/11 Oct. 
33,000 3,000] 5s series B_........... 1961 102 ee OR Be oad 112% Jan. 2/114 Jan. 7||105% Jan. ait33 Nov. 
138,000} 1,462,000 — 1939) 103 Sale |1045 Sale |103% Jan. 9|105 Jan. 30)|/105 Jan. 108% Nov. 6 
Commers und Privat y 
97,000} 1,783,000) Bank Sis............ 1937 33 37% Sale | 43 Sale | 37% Jan. 2] 43 Jan. 7|| 33 Sept. 6] 6234 Feb. 3} 
144,000} 1, 56 ,000| Commonw 4}4e...1957 4 > MD Bncacw athaow 104% Jan. 4110734 Jan. 23 Jan. 9/105 Dec. 
111,000 13 91 8 Se series A_.........-.. 1 109% Sale j111 Sale |109% Jan. 2)111% Jan. 25 Jan. 110 Dec. 1? 
07,000 1,071,000 Se series B......... ~--1954 86 109% Sale |110% Sale |109 Jan. 4j)1113¢ Jan. a 1 Jan. P 10844 Dec. 3 
90,000 1,857,000 4%ecertesC. .. ~~ 1956 80% 105% Sale '107 Sale 1105% Jan. 2!108 Jan. 23 83 is vo 348 July 12 





Var footnotes see page 57 









































Frs., 1935] NEW YORK CURB EXCHANGE 53 
AGGREGATE SALES. Low Pak PRICES IN JANUARY RANGE FOR YEAR. 1934 
T 12 Monhs| cuRnExoHANGE ||)" 7, 19% 
* 
January | 1934 Jan.31 1935 Jan. 2 Jan. 31 Lowest | Highest. Lowest. Highest. 
$ 8 BONDS (Continued) Bid Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Commonw Edison (Concl)— 
69,000} 1,659,000) 4s series E_._.......1960 — J— 103% Sale |102% Jan. 4/104% Jan. 251 85 Jan. 3)/1035¢ Dec. 19 
1,740,000} 10,910,000} 4e series F_..........- 1981 69% 95 Sale | 98% Sale | 9434 Jan. 2] 99% Jan. 24|| 72% Jam. 2} 95 Dec. 28 
75,000} 2,241,000) 53s series G........-- 1962 92% 107 Sale |108% Sale |107 Jan. 2)109 Jan. 231 94% Jan. 5/108% Nov. 2 
351,000} 2,254,000|Com’w’ith Subsid 5s A_1948 54 85% Sale | 914% Sale | 85% Jan 9434 Jan. 28)| 56% Jan. 3) 87% May 1 
479.000| 2.834,000|Community Pow & Lt $8. 1957 33% 531% Sale | 55° Sale | 53% Jan. 17| 58% Jan. 25|]| 364% Jan. 8] 57 June 19 
‘000 43 ,000|Conn Ltg & Pow 7s A....1951 8) Bee a ee aS 119% Jan. 14 119% Jan. 14/112 Mar. 29/120% June 29 

3,000 58,000] 534 series B_......... 1954 104 oo ea Seaman eer 11014 Jan. 24/112. Jan. 21/1064 Jan. 2/112 8 June 19 

7,000 221,000] 44s series C_.......-- 1956 OUR ee iis ok awed w-- bonne 108% Jan 108% Jan. 28/1100 Jan. 5)108% Dec. 24 
28.000 262,000] 5s series D..........-- 1962 102 109% Sale |----- ----- 108% Jan. 16)109% Jan. 2/104 Jam. 10j)11144 Dec. 5 
153,000} 2,885,000/Conn River Power Ss.._.1952 87% 1105 Sale j----.. ----.-. 103% Jan. 28)106 Jan. 21|] 915% Jan. 8/105%% Nov. 20 

2,000 181,000/Consol Gas of Balt 5s.... 1939 (ae SEEN pei AE a ES: 111 an. 4/112 Jan. 22/|104% Jan. 16)111% Dec. 28 
24'000|  294/000| 434 8..-------------.. . es Ree Beare 115% Sale |114%4 Jan. 10]116 Jan. 30//102 Jam. 4/114%4 Dec. 12 

Consol G E L & P Balt— | 

6,000 149,000] 4s series G......-.-- 1969 101 30036: Gene ft... lee 108% Jan. 2)109% Jan. 16)//105 Jan. 22/1091 Nov. 2 
10,000 192,000) 44s series H........-- 1970 oo) = re a ee 109 Jan. 91109% Jan. 9)/103% Jam. 5j110 July 2 
62,000} 2,571,000] 1st refe f 4e_.........- 1981 Mee WA oo Gash. wis hee 106% Jan. 29)108 Jan. 24|| 93 Jam. 4/1084 Dec. 10 
19,000 977 ,000 GEL & P 4s...1935 Og RE SEES A ———— 100% Jan. 8/100% Jan. 4//1003%4 Dec. 27|/103% Apr. 7 

A 5,000 195, 4%sstamped_......... 1935 100% ji----- -----]----- ----- 100% Jan. 23/100% Jan. 9//100% Dec. 8/103% Feb. 6 
Consol Gas Utilities— 

5,000 385,000] 6s with warrants....1943 ty Se SS ek Spe 4% Jan. 9) 4% Jan. 9 5% Sept.25) 13. Apr. 20 
185,000] 3,264,000] ist & coll 6s ser $_. ...1943 33 52 Sale | 53% Sale | 51 Jan. 16} 54% Jan. 281 335 Jan. 9] 56% Dec. 10 
BFL 33 Sad 1,000 SATE ie RI op ib Meee ge ~oduinlvans. « 65 = nie we at wins oll ae ee ee Ger en oe 

1,000 19,000} 7 stamped__...... 1939 eae 87% Jan. 281 87% Jan. 281 70 Sept.22) 87 Dec. 21 
167,000} 2,804,000 Gunde Power 4348. .1958 88 107% Sale {107% Sale {107% Jan. 29/108% Jan. 220 94% Jan. 6/108 Dec. 15 
151,000} 1,890,000] ist & ref 5e..........- 1G036 ~ Yie---<j2-<-+ 103% Sale |103% Jan. 28)104 Jan. 41|/102% Jan. 2/1055 July 20 . 

1,769,000] 10,950,000/Continental G & El Se _._1958 33 44 Sale | 48 Sale | 42 Jan. 15} 52 Jan. 201 36% Jan. 4) 57 # Apr. 20 
92,000 143 ,000|Cosgrove Meehan 6s8...1945 2% 9 Sale 9 Sale 8 Jan. 2] 9% Jan. 2i]) 2% Sept.14) 9 ar.17 
109,000} 1,791,000|Crane Co 5s__........--- 1940 Fags) — — 103 Sale |102 Jan. 3j]103 Jan. 281) 85 Jan. 2/102 Dec. 28 
276,000] 2,125,000|Crucible Steel 5e......-- 1 60 99% Sale | 9934 Sale | 98% Jan. 14/100% Jan. 8]| 73% Jan. 2| 99% - 29 
16,000 399,000|Cuban Telephone 7}4s-_.1941 BD 6 Bieseds — 6534 Jan. 17| 74 Jan. 26]) 50 Aug. 13} 8034 June 18 

8,000 5,000|Cuban Tobacco 5s. ....-- — — 45 Jan. 18, 4834 Jan. 30 33 Aug. 9/50 Jan. 25 
115,000] 2,257,000|Cudehy Pack deb 5 }e_- 1937 fe ee ee 10314 Sale |10314 Jan. 5/104 Jan. 15 Jan. 211045 Nov. 4 
87,000 -%. | be “Seger 1 102 106% Sale {105% Sale |105% Jan. 12/107 Jan. 4/|103% Jan. 16)107% J 16 
139,000 ,000|Cumberiand Co P & L 408 '56 65 96 Sale | 99% Sale | 95% Jan. 8| 99% Jan. 30]| 74 Jan. 5) 96% Nov. 25 
11,000 150,000) Dauas P & L 5s series C__1952) 94 105% Sale .-.-..- 105% Jan. 2)106 Jan. 11 99 Jan. 27|106% Nov. 3 
50,000 451,000] 6s series A......-.-..-- 1949) Mee ——— 108% Sale |108% Jan. 23)109%4 Jan. 14 104 Jan. 5/110 — 3 
90,000} 1,116,000|Dayton P & L ist & ref 5e °41 99 107% Sale {108% Sale |107% Jan. 2)108% Jan. 21 Jan. 2/109 ov. 1 
135,000] 1;595,000| Delaware Elec Pow 5348. .1959 Oe ee. ntl 89% Sale | 86% Jan. 5] 90% Jan. 28]| 65 Jan. 8| 91% July 23 
25,000 376,000) Denver Gas & Elec 58_...1949 32 Cn th Eee s 107% Sale {105% Jan. 8|107% Jan. 31|) 92% Jan. 10)10634 Dec. 20 
137,000 819,000] Derby Gas & Elec 5s..... 1946 84 Sale | 84% Sale | 83 Jan. 12} 86 Jan. 2M 57% Jan. 9] 85% Apr. 24 
520,000} 1,924.000/ Detroit City Gas 5e B...1950 67 | 9134 Sale | 95% Sale | 91% Jan. 2) 96% Jan. 28]| 73 Jan. 8] 93 Dec. 19 
302,000} 1,629,000) 68 series A......-.-..-. 1 76 99 Sale |102 Sale | 99 Jan. 2/102% Jan. 2601 843% Jan. 8/101% Dec. 19 
23 ,000 200,000| Detroit Int Bdge 62. ..1952 Bee” ——— 4 Sale 3 Jan. 10}; 4 Jan. 306 2% Dec. 21] 7 Feb. 6 
20,000: 102,000 of de —J 1 Ot ee al 2 Jan. 11} 3% Jan. 16 2 Oct. 19| 5 Feb. 8 

6,000 217,000) 25-ye e f deb 7e___..... 1952 Ee oka seu Jan. 15) 1 Jan. 2 Jan. 9} 2 Jan. 25 

4,000 157,000 “(SO SHR Be oe: he ee Si Re Se Jan. 29 % Jan. 29 Aug. 16] 2 Jan. 25 
66,000} 1,389,000/Dixie Gulf Gas 6s.....-. 1937 76 oo 8 6) 3 es 101% Jan. 2)102% Jan. M 79 Jan. 15/103 Aug. 28 
15,000} 1,044,000|\Duke Power Co 48...-- 1967 Pe SG OS ee ee 105 Jan. 18)106% Jan. 2601 85 Jan. 10/1053 Nov. 15 

9,000 572,000| astern Util Invest 5e A 1954 | aa Pee ee 16% Sale | 16 Jan. 12} 16% Jan. 301 10% Jan. 3] 25 Mar.14 
934,000] 14,573,000|Elec Pow & Lt 5s. -... 2030 22 37 Sale | 35% Sale | 3454 Jan. 24) 38% Jan. I 25% Jan. 4] 51% Apr. 19 
22,000 214,000'Rimira Wat Lt & RR 5e..1956 Be > <ebelecuce onnnm 85% Jan. 31 92 Jan. 30 63 Jan. 15 Dec. 18 
34,000 254,000/#1 Paso Elec 58 A....-..-. 1950 cone oem 89% Jan. 4 Jan. 29 Jan. 11] 88% Dec. 26 
10,000 42,000/E1 Paso Nat Gas 6348 w wi943 ee ae ee ees a93% Sale | 91 Jan. 24) 94 Jan. 301 66% Feb. 7| 95 Dec. 14 
10,000 Oe aes 1938 25 3 poe ee 90% Jan. 9) 95 Jan. 2/| 35 Jan. 22193 Dec. 24 
111,000} 1,399,000 Dist J 1952 46 67 Sale , 75% Sale ‘aa 2; 77% Jan. 28]| 46% Jan. 3) 75 July 13 

,000 ,232,000| Empire Oil & Refining 5 Ke’ 42 41 55 = Sale 6114 Sale | 54 Jan. 3] 65% Jan. 2601 46% Jan. 3] 72 Apr. 26 

5,000 325,000] 63¢e with warrants-_...1953 66% i} Peainiio cenittes sis +<s<a 66% Jan. 14/ 69 Jan. 24]; 67 Sept.20) 88 Apr. 21 

42,000 401,000 Bete he ang py — herd 78 eat Med nhlae cod wena 100 Jan. 3/103 Jan. 18]) 86 Jan. 13)102% July 11 
ropean Eiec 6 548...... 

41,000] 1,094,000] Without warrants.-----..- 69% || 89 Sale |____. ____. 85 Jan. 4| 89 Jan. 21 80 Jam. 2|100% Apr. 30 

ee ae oe — —— 

27.000 833, 000 7s 7 ae Se ee See 52 Jan. 8] 5534 Jan. 14/| 29 Jan. 4) 54 June 4 

285,000} 1,008,000| @airbanks Morse & Co Se. 1242 58 96% Sale | 99% Sale | 96% Jan. 5/100 Jan. 26/1/63 Jan. 2/98 Dec. 7 

7 70,000) Farmers Nat Mt@ Inst 7s .1963)/ . 3834 i] atin — 55% Jan. 17} 55% Jan. 171 42 Jan. 5) 58% Oct. 1 

Lip: 48,000) Federal Sugar Ref 6s-...1933 2 innni piaweall 2% May 31/10 Jan. 13 

256,000} 3,341,000|Federal Water Serv 5348.1954 15 31% Sale | 37 Sale | 31% Jan. 7] 39 Jan. 26]) 18% Jan. 4/42 May 2 
Finland Residential Mtge 

2,000} 1,053,000} Bank 6s_-_-......----.-- 1961 NE Mees ewe chenees Ganda 00 Jan. 29)100% Jan. 3 73% Jan. 2/100 ov. 22 
134,000 925,000] 6s stamped...........-. 1961 oe Soe oe 98% Sale | 98% Jan. 31) 99% Jan. 12]/ 86 13] 9934 Nov. 22 
22,000 .504,000| Firestone Mills 58.1948 85 103 Sale |103% Sale '102% Jan. 3/105 Jan. 24/' 8934 Jan. 2/104%% Nov. 10 
168,000; 2,028,000) Firestone T & R Cal Se_.1942 89 103% Sale |103% Sale |103% Jan. 2)10534 Jan. 22}| 938 Jam. 2/104% Nov. 14 
aa 32,000} ist 7e without warr__._1957 61 Se PE Ee Seana, SN eS Se 
232,000} 1,691,000|Florida Pow Corp 5}<s A 1979 48 76 Sale | 79% Sale | 76 Jan. 2] 83 £=Jan. 2M 56% Jan. 5) 80 Mar. 

1,453,000} 8,276,000 Power & Lt 5s_..1954 44% 6944 Sale | 74% Sale | 68% Jan. 4] 78 Jan. 26]) 5344 Jan. 9} 71 Apr. 13 
34,000} 2,673.000 Elec & Gas Se A....1934 SAM. Waecclocnse casee 64 Jan. 3) 71 Jan. 7j| 34 Jan. 4/6 Apr. 28 
eee eee 5s ext stamped ____.__. 1944 a3 6 — —— ——— 63% Jan. 16} 71% Jan. 28}/..__.. -.----]_- —— _ — 
539,000} 5,301,000 u Power 5e_..... 1956 71 98% Sale ore Sale | 97 Jan. 31] 99% Jan. 4]| 77% Jan. 4] 98% Dec. 26 
148,000} 1,005,000) ée........-........... 1941 ee ESR 96% Sale | 9634 Jan. 31] 99% Jan. 5|]| 69 Jan. 2] 96% Dec. 10 
86,000 710,000] 6s series B............ 1941 62 95 Sale j|___.. _..--| 95 Jam. 2] 985 Jan. M 68% Jan. 3] 9514 Dec. 7 
99,000} 1,042,000 —* aan conv deb 68.1940 55 90 Sale | 93 Sale | 90 Jan. 2/94 Jan. M 60 Jan. A 92% Dec. 19 
28,000 251,000) 5% serial motes....... 935 100% jj-.--- -.--- 100% Sale |100% Jan. 16]/101% Jan. 28 Apr. 23 
86,000 498,000 a serial notes_...... 936 101 101% Sale {101% Sale |101% Jan. 17 102” Jan. 4 8 — 19 

5,000 200,000|Gen Pub Serv Co Se... .-. 1953 54 | RY ——— 82% Jan. 28] 84 Jan. 2 85 Dec. 27 
280,000} 2,645,000\Gen Pub Utilities 644s A.1956 23% 52% Sale | 55 Sale | 51% Jan. 23] 57 Jan. 25 56 June 
11,000 184,000/Gen Rayon Ltd 68 A- .... BG.) Amie Keno —— 56 Jam. 8] 56% Jan. 8 58 May 
97,000} 4,303,000) 6s with warrants...... 1938 90 60 Sale {150% Sale {146 Jan. 16]/160% Jan. 2 161 Dec. 3i 
95,000} 1,685,000 ne 85 101% Sale |102% Sale |101% Jan. 3/1024 Jan. 15 102 Dec. 29 

9,000 147,000] 6s with warr Aug 15...1937 ©: Aide asada 4% Sale 4 Jan. 18} 4% Jan. 31 9 Mar.19 

6,000 60,000 Ctfs of deposit.......... i, Mie Me een alec wae aeaee 4 Jan. 16) 4 an. 21 7% Mar. 19 
200,000} 1,542,000|\Gen Wat Wks & El 58 A..1943 Pets) 5644 Sale | 64% Sale | 56% Jan. 2] 65% Jan. 26 62 June 26 

1,293,000} 7,866,000|Georgia Power ref 5e_...1967 54 81% Sale | 86% Sale | 8144 Jan. 2] 89% Jan. 24 84% Apr. 20 
142,000 872,000 Gousems Tow & Lt 5e....1978) 40 | 563% Sale | 62 Sale | 56% Jan. 2) 6534 Jan. a 65 Feb. 5 
23,000 919,000} 6s without warrante_..1953 ae: Scie Gedeelanact danee 52% Jan. 5] 56% Jan. 16 Jan. 
Sea 'Obo| F443 83 ‘(|| 8B3Z Balo"|"883z Bale | Sis¢ Jon: sibs Jan. 25 19632 Des is 
, ’ , SODOo 2 a an. an . 
473.000 934.000 ee a 6}4s ser A715 60 — ‘ ; 4 
4 x warrants...........-. e 2 ale 3 an. 3] 8644 Jan. 26 Apr. 14 

7,000 96,000 Goschow SS opertice— | 95 — stvin sabe 106% Jan. 11 1564 Jan. 30 88 x. 14 
ee 568,000} Conv deb 6s_..........1948 7 Ses pes aw whe wed ms’ Gl oes 41 Apr. 27 
118.000] 1,000'000|Geasd —— 105°" Bale" |i05”~ “Janz” ~4/i083¢ Janz 33 - i 7 

: ,006, oS ., fa. a eee e an. an. 106 = Apr. 
137,000} 1,066,000|/Grand Trunk West 1950 _ ig, BOS a ss 89% Sale | 88 Jan. 18] 92% Jan. 24 89 Dec, 13 
96,000} 1,195,000|/Great Northern Pow 5e..1935 33 101% Sale |102% Sale 101 Jan. 2)102% Jan. 22 10134 Dec. 29 
48,000 789,000|Gt West Power Calif 5s. .1 OE Meee Ate, cae hn caus Jan. 12/108 Jan. 25 15 
23,000 361,000/Guentaname & W 60.1958 Tt. A ekg teases Howden 17% Jan. 3] 28 Jan. 21 27 Sept. 29 
10,000 306,000} 5s series A............ 1948 BR he ea a Mh ol 33% Jan. 29] 36 Jan. 1 Feb. 16 
179,000} 3,017,000|\Gulf Ott of Pa deb ~--1937 9914 105% e 1105% Sale 1057 Jan. 19)105% Jan. 1 108 June 1 
141,000} 2,198,000} Sinking fund deb 5e...1947 97 107 le |10644 Sale |106% Jan. 29]107% Jan. Nov. 
385,000] 2,208,000\Gulf States Util 5e...... 1956 62 94% Sale | 96% Sale | 944% Jan. 2} 99 Jan. 94% Dec. 11 
145,000 223,000] 4342 series B..........1961 55 87% Sale | 92% Sale | 8744 Jan. 10) 93% Jan. 87% Dec. 20 

4,000 135,000|Hackensack Water 58 A..1977|) 98 105% Jan. 10]/105% Jan. 1 Dec. 4 
25,000} | 514,000) 5s... 1938 Dy Mehbes boacaicaces aothe 10834 Jan. 31109% Jan. 1 Dec. 7 
297,000} 2,371 000) Hall Printing 5 A...--1 71% Sale | 72% Sale | 71% Jan. 2| 80 Jan. 1 Apr. 21 

9,000]  210,000/Heamburg Elec Go7s.....1935), 43 8 |j...8 | oe 44° Jan. 3 Jan. 1 Feb. 27 
34,000]  672,000)/Hamburg Et & Und Ry 5}40°38]) = 28}... | ----- ----- 35 Jan. 3) 38% Jan. 0 Jan. 11 
13'00| 326:0001 660 ~.Oct 15 —c— S4 Jan. -a| 8852 Jan, 2B 

,000 ,00 wocencnese- Out 51986], G5 = ji_.... ..-..]..--. ----- an. 6 
136.000 . 975 000 — Gulf Gas 6}40..1943 4% 8 \% Bale sinters bine will 3 My Jan. 15 
»VUU ’ ’ D fecoce areus an 
—388 550,000] Houston Lt & Pr Se A...1 ggg Ms te BCCI 105% Sale 1105 Jan. 26 
133" 100 1.031, ¢ 2 costes | 5—— —— 103 Bale 193 Jan. 26 
A ) U 354, series — — — Sale e an. 
60,000 327, Hud Bay Min & Rig oe ical besie HEtaRe® Jan. 10 
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AGGREGATE SALES Low from PRICES IN JANUARY RANGE FOR YEAR 1 
NEW YORE July t" 1933]| -———— -— -— — — —— — — — at 
In 12 CURB EXCHANGE to 
January 1934 Jan.31 1935 Jan. 2 Jan. 31 Lowest. Highest. Lowest. Highest. 
$ $ BONDS (Continued) Bid Ask.|\Bia. Ask.| Sale Prices. Sale Prices Sale Prices. Sale Prices. 
—— 1.,000 Huahes Tool Co 5}4s....1936 98 DEhbe <cecvelsanow MeCGb Bel Oe ee on 
1,000 64,000) Hungerian Ital Bank 7‘ "64 (RE OE RE ESAS 55 Jan. 5) 55 Jan. 5)| 49% Jan. 9] 56 Mar.14 
ulic Power of Niagara 
2,000 95,000 Falls ist & ref 5e..-.-- 1950 oa downs 111% Jan. 19}111 Jan. 19} 104 Jan. 15}111 Wov. 15 
2,000 110,000} Ref & improvement 58.1951 100 og a OS Megat Se 107% Jan. 28}107 — Pt Feb. 3/108 27 
170,000} 1,018,000)Hygrade Food 6s ser A _.1949 40% 64% Sale | 61% Sale | 55 Jan. 4| 64% * 2 Jan. 31*6 hae. 3 
23,000 393,000] 6s series B...........-. 1949 Gace nlc inew- case 60 Jan. 7] 62 Jan. 23 $6 Jan. 5) 69% Apr. 
71,000 700,000| Idaho Power Co 5s _...... 86 105% Sale |106% Sale {105% Jan. 15)106% Jan. 21|| 87% Jan. 10/106% Dec. 28 
126,000} 1,623,000|[Minois Central RR 5 72 — —— 77 8al0 | 76 an. 17] 80% Jan. 7 $7 % . 27| 93% Apr. 26 
43 ,000 718,000|{ilinois Nor Util 58_..... 957 82 Re ee boos wcoue 102% Jan. 2/106 Jan. 12}| 82% Jan. 12/104% Dec. 6 
179,000} 1,798,000|Ulinois Pow & L 5}4e....1957 32 ae ee fo. oo paula 57 Jan. 3] 6734 Jan. 24]| 37 Jan. 10] 66 Apr. 27 
228,000} 1,523,000] 534s series **B"........ 1954 46 71 Sale | 78 Sale | 69% Jan. 4) 85 Jan. 23|| 47% Jan. 6' 75 # Apr. 30 
FEL 989 SELB] — 6 
— ,173,000| Se series C...........-. ale e > an. an. . 
ea dees Se series C revistered..1956] ..--- |_-..7 -..-|..... _--.- a oe a. 
89,000) 498,000|{ndiana Elec Corp 68 A-..1947 ie See 74 Sale | 64 Jan. 3] 79% Jan. 25|| 54% Jan. 4| 75% Feb. 2 
77,000 289,000} 648 series B.......... 1953 58 BS eee ee 68 Jan. 2) 82 Jan. 251 59 Jan. 5] 80 Apr. 2 
254,000} 1,113,000 CG. .....------ 45 60 Sale | 70 Sale | 60 Jan. 2) 73. Jan. 25|| 47 Jan. 2) 68 Apr. 23 
3,000 54,000] Indiana Gen Service 5s. .1948 RAS EE SS: 107% Jan. 29|1073% Jan. 23]| 98 Jan. 13/106 ec. 12 
34,000 542,000/Indiana Hydro-Elec Se A .1958 44 62% Sale | 70 Sale | 62% Jan. 2/72 Jan. 25)| 47 Jan. 10) 674% Apr. 28 
,000 204,000/Indiana & —— El Se_...1957 883% et Re 107% Jan. 9/1093 Jan. 300 91 Jan. 2/108%4 June 18 
,000 543,000} tet & ref Se_.......... 955 , EGR oS Ae: 99 Jan. 910134 Jan. 231 71. Jan. 10)101% Dec. 7 
214,000] 1,598,000/Indiana Service 5e....... 1950 23% 3744 Sale | 44% Sale | 36% Jan. 15) 48 Jan. 28]/ 25% Jan. 3] 48% Apr. 38 
195,000} 1,352,000) ist lien & ref Se_...... 1963 22 36 Sale | 42% Sale | 35% Jan. 4 4876 Jan. 281 24% Jan. 3] 48% Apr. 
55,000) 282,000|/Indianapolis Gas 58 A...1952 80 Jan. 4 Jan. 20 71 Jan. 4] 88 par. 18 
7877000 5,377 ,000/Knd’, P & L 5s ser A_.1957 73 97% Sale {100% Sale | 97% Jan. 2/1 ot Jan. 311 76 Jan. 3] 98% July 1 
tatercontinents er Co— 
10,000 154,000} Deb 6s without warr_.-1948 BM ie ks abe adindwoe abnlied 25% Jan. 11} 3% Jan. 12/} 1% Nov.16} 5 Apr. 12 
42,000 579,000|Int Pow Sec 6 48 series C_19: 3ö8—— 71% Jan. 17| 77% Jan. 2 73 July 28] 98 le 19 
91,000 603,000} 7s series EB ........... i987 74 ., eet “ik — 74 Jan. M 82% Jan. 19]| 77 Dee. 27)10334 Mar. 
43,000) 377,000] 7s series F............ 1952 71 1% “2 eee eee 71% Jan. 4] 79% Jan. 30)1 73 - 281/102 Mar. 22 
68,000 935,000] {nternational Salt 58....1951 83 106% Sale |106% Sale {105 Jan. 14/107% Jan. 7/j| 84 8|107% Dec. 21 
213,000} 1,513,000)Imternat Securities 5s_. 1947 43 68% Sale | 72% Sale | 68% Jan. 2) 75% Jan. 11] 46 9 2} 70 Dec. 15 
82,000 633 ,000 pameasens Soe Oe Sie 46 53% 90 Sale | 95% Sale | 90 Jan. 2] 963% Jan. 29]| 6734 Jan. 3] 91% Dec. 21 
nterstateNat Gas 6s... 
10,000 48,000} Without warrants......_- RS tae tes Soh esos 105% Jan. 18)105% Jan. 18//103 Feb. 6/106% Nov. 19 
1,143,000} 5,285,000/taterstate Biicnn< 1957 37 57% Sale | 65% Sale 7 Jan. 2) 67% Jan. 26)| 41% Jan. 6] 614% Feb. 5 
396,000 5——— —— ee 1952 26% 38 Sale | 45% Sale | 38 Jan. 2) 4734 Jan. 26 Jan. 9 48 Apr. 
tntersta' blic 
245,000] 1,046,000} 5s series D........-..-- 1956 41 52 Sale | 63% Sale | 52 Jan. 2] 67 Jan. 24/| 47% July 28) 64 Feb. 2 
410,000} 1,895,000) 4s SPREE 1958 42 47% Sale | 59 Sale | 47% Jan. 2} 62 Jan. 24 J 2} 61 Feb. 5 
Investment Co of Amer— 
10,000 57,000] 5s series A with warr._1947 ——— 92 Jan. 151 92% Jan. 221 67 Jan. 8 89% Oct. 24 
37,000 137,000 Without warrants..-..... Behe 0 di SES Ea ae 91 Jan. 24) 934% Jan. 30]| 67 Jan. 6) 903% Dec. 24 
331,000} 1,840,000 pene — oe... betes ences 933% Sale | 88 Jan. 3) 97 Jan. 24/| 633% Jan. 8] 89% Apr. 30 
,000 594,000 EISEN 1961 56% Bese One ——— 86 Jan. 4 Jan. 24 Jan. 9] 89% Apr. 28 
,000} 1,369,000 * Pow & Lt 2 san A...1958 Te. “Eisdces seene 102% Sale |100 Jan. 3/1023 Jan. 28] 75 Jan. 23/102% Dec. 11 
,000 ,266,000/fowa Pub Serv 5s........ 1957 57% S334 Geile j..... ...-- 82% Jan. 2} Jan. 24/| 58 Jan. 2) 87% May 3— 
,000 589,000 tenses —— BES — 70 72 Sale | 77% Sale | 72 Jan. 2| 7734 Jan. 311 70 Sept.20| 92 Apr. 1 
sotta Frasc J— 
1.000 meats he sar p sateen — 73% I a Se 83 Jan. 24) 83 Jan. 24|| 73%{ Sept. 8] 90 Nov.17 
talian Su bie 
139,000} 1,523,000) Without warrants... _-..-- 49 5834 Sale | 65% Sale | 57% Jan. 14] 66 Jan. 281 49 June 16) 78% Apr. 12 
227,000} 2,294,000) Jacksonville Gas Se...... 1942 32 37% Sale | 41% Sale | 36 Jan. 16) 43% Jan. 24)| 32 May 28) 54% Feb. 17 
14,000] "207,000|Jamatca Wat Sup Sie A-1985|| 9636 |---| 10634 Jan: {107 Jan: 15||100 Jan. 4/108 Nov. 24 
117,000} 1,505,000 Jersey Gont F & 1. Se B... 1967 77. 102% Sale {103 Sale |101% Jan. 12)103% Jan. 25]| 83 Jan. 8/104 July 19 
,000, 5,394,000) 41s series C_..._.-.-.-- 1961 70 935% Sale | 974% Sale ; 93% Jan. 2 26|| 73% Jan. 5, 98 July 1 
36,000 399,000) 5 & Laughlin Steel 5s ’39 102 107 Sale j_.... ----- 106% Jan. 4/1074 Jan. 24//103% Jan. 5108 Oct. 22 
86,000 351,000 Kansas Gas & Elec 60.2022) ae 944% Sale | 90 Jan. 3/95 Jan. 25|| 62 Jan. 8] 91 Dec. 13 
70,000 672,000] Kansas Power 5s A...... 55 77% Sale | 85% Sale | 77% Jan. 2/ 88 Jan. 28]| 60% Jan. 8] 86% Apr. 18 
112,000 922,000 Pow & Lt 5e r*8 70 100% Sale |102% Sale 100 Jan. 21102 Jan. 251 73 Jan. 8/101 Dec. 1 
4,000 309,000 ER. 955 BE Wikteain dame 105 Jan. 11)105% Jan. 22 3436 Jan. 4/105% Nov. 17 
317,000} 1,475,000|Kentucky Utilities 5s_...1969 45 62% Sale | 71 Sale | 62% Jan. 2/ 73 Jan. 26]| 45% Jan. 10/ 68 Mar.1 
22,000 << See 46 62% Sale | 71% Sale | 62% Jan. 2) 73% Jan. 26); 47 Jan. 3) 68 Mar.14 
139,000 404, 648 series D..... 55 73 Sale | 84% Sale | 73 Jan. 2] 88 Jan. 24 58 Jan. 9] 86% Apr. 24 
,000 306, a —— | a Se — 69 Jan. 9] 80 Jan. 2 51 Jan. 2) 73 #£Apr. 21 
131,000 803, 50 A. 82% 102. Sale {103% Sale {102 Jan. 2/1034 Jan. 22/| 88% Jan. 4/102% Dec. 29 
291,000} 2,956,000] <oppers Gas & C deb 58.1947 72 102% Sale |10154 Sale |101% Jan. 31)10344 Jan. 10]) 82% Jan. 3/103 Dec. 28 
,000} 2,358,000} Deb 53}4s_...-.---.---- 76 105% Sale {103% Sale |103% Jan. 9/1054 Jan. 2/] 84% Jam. 2/1054 Dec. 28 
252,000 490,000] Kresge (S S) Co 58___---- 1945 Oe ee Lb con 102 Sale |101% Jan. 10)/104% Jan. 5]| 89 Jan. 4/106 Nov. 26 
143,000 873,000] Certificates of de “We 85 10244 Sale |_._.- ----- 100% Jan. 9)10234 Jan. 2/| 87% Jan. 8/103% Dec. 21 
162,000 945,000!Laciede Gas Light 5}4s8_.1935 50 67 Sale! 68 Sale | 67 Jan. 2! 73 Jan. 10)! 50 Jan. 9] 75% Feb. 14 
,000 132,000 —— Go Gas Corp —— ——— 100 Jan. 1811 J 100 93 Jan. 3/101 ny 26 
792,000} 4,163,000|/Lehigh Pow Secur 68_...2026 54 91% Sale | 94 Sale | 914% Jan. 2) 95% Jan. 18]) 614% Jan. 2) 94 - a7 
Leonard Tietz Inc 7 }{s_.1946 
— 358,000) Wi t —— 25 V ae eG 7 
170,000 568,000|Lexington Util 5s_...... 1952 BREE Cites wedeolimens cones 75 Jan. 3] 84 Jan. 26) 54% Jan. 13} 77 Dec. 24 
418,000} 3,104,000/Libby McNeill & Libby 5s 1942 57 98% Sale {100 Sale | 985% Jan. 2/101 Jan. 8/]| 68% Jan. 8] 99 Nov. 26 
72,000 371,000)Lone Star Gas Corp 5e...1942 82% 101% Sale {102% Sale {101 Jan. 2/1024 Jan. 29]) $25 Jan. 5/102% Dec. 8 
151,000 813,000 Long Island Ltg 6s... .- 1945 ig Soto 98% Sale | 95% Jan. 5] 99 Jan. 28]| 67 Jan. 9] 97% Nov. 23 
121,000 737 ,000|Los Angeles Gas & Elec Se J 87% 1032 Sale 100 Sale |103% Jan. 4/106 Jan. 23. 89 Jan. 121044 Aug. 7 
3,000 218,000] 5s... 939 — 108 Jan. 23108 Jan. 23//102 Jan. 18/108 July 2 
37,000 SIRE. Denne —— i942 SE ices — 08 Jan. 3/109 Jan. 17|| 99% Jan. 8/109% July 11 
15,000 142,000] 534s series E.......... 1947 eo malnnanes magus 107. Jan. 14)107% Jan. 22|| 94% Jan. 12)107% June 22 
19,000 226,000] 5348 series F_........- 1943 94 104% Sale |106% Sale {104% Jan. 2/1064 Jan. 31]| 95% Jan. 13)106% July 10 
44,000 365,000] 5 serlesi_.......... 1949 ee ee 107% Sale {106 Jan. 3/108 Jan. 260 94% Jan. 3/107% July 13 
661,000} 4,819,000/Loutesiana Pow & Lt 5e___1957 61% ii----- ----- 91% Sale | 88% Jan. 3] 94 Jan. 25]| 68% Jan. 2) 97% July 19 
25,000 203 ,000| Louisville (Ky) G & E 6s A ’37 ee a atinel 101% Sale {101 Jan. 7/1015% Jan. M 90 Jan. 9/104 June 13 
3,000 634, 44 series C..........- 961 | ile SSE Eee Iie ae 104 Jan. 3)104% Jan ‘| 82 Jan. 15)104% Dec. 26 
151,000] 1,380,000|/Manitoba Power 5349... ..1951 22 56% Sale | 61% Sale | 56 Jan. 3] 64% Jan. S 38% Jan. 2) 67% July 17 
: “@f -|Mansfield Min & Sm (Germ) * 
— 36,000] 7s with warrants._....1941 48 Se ee ME ees Se ae 7 ME 
nhitn oe 57,000] 7s without warranto...1941 BE tS Cnewclosnen ge acmbicuane Seri te ee 64 Feb. 23) 70% Apr. 9 
176,000} 1,518,000) Mase Gas Co 54s........ 1946 80 1934 Sale | 991% Sale | 99% Jan 102% Jan. 2/| 82% Jan. 2/104 July 20 
49,000} 1,960,000} 5Se.................... 1955 70 5% Sal 92% Sale | 92 Jan 30 954% Jan. 8]| 74 Jan. 2) 98% July 19 
— 4,000|McCallum Hosiery 6 }s..1941 34 PS SS Ee EE EERE WE 
58,000 769,000|McCord Rad & Mfg 68_...1943 33 78 Sale | 79 Sale | 78 Jan. 82 Jan. M 40 Jan. 2| 75 Dec. 20 
151,000 413,000|Memphis P & L 5sser A_.1948 Biba SOT aoe SOAs 94% Sale | 90% Jan. 95 Jan. 291 70 Jan. 8] 96% Aug. 24 
189,000} 1,190,000)/Met Edison 4s series E_..1971 63 891% Sale | 93% Sale | 89 Jan. 94% Jan. 2 66 Jan. 11] 91% Nov. 8 
125,000}; 2,307,000) ist mtge 5s series oie 73 100% Sale |10344 Sale |100% Jan. 1044 Jan. 10]| 73. Jan. 10)102% Dec. 31 
15,000 365,000 —*— — —* 648 A_1945 Mn. << Sebi is wiecnlowece devel 66 an. 72 Jan. 25]| 533% Jan.17| 75 June 23 
61,000 654,000 58 ctfs of dep......... 19321 — i L eanlconar axené 5 Jan. 7% Jan 4% Dec. 24] 10% Feb. 19 
81,000 843,000] 5s ctfs of dep......... 1933 EE Em Gubee 7% Sale 4% Jan. 7% Jan 4% Nov. 20] 10% Feb. 19 
103,000 640,000) 5actfs of dep.......... 9 BM — 7% Sale 4% Jan. 1 7% Jan 4% Nov. 14] 10% Feb. 18 
110,000 757,000] 5e ctfs of dep._....... 1935 33 i ee 7% Sale 4% Jan. 1 7% Jan 44% Dec. 26] 10% Feb. 1 
99,000]  289,000|Midiand Valley RR 5s....1943}) 53 |/---.- ----- 68% Sale | 624% Jan. 10] 71% Jan. 53. Nov. 21) 75 Apr. 12 
33,000 337 ,000| Milwaukee G L 4s__-_-.- 1967 ——— — 108 Sale 107 Jan. 108% Jan. 93% Jan. 3/109 Dec. 8 
653,000} 2,591,000)/Minneapolis Gas Lt 44s8_1950 — 98% Sale | 94% Jan. 9914 Jan. 73 Jan. 3] 95% Dec. 31 
fhe is 446,000|Minneapolis Gen El 5s... 1934 / Rg SRC SE eS Bei ie Ee Xo 100 Aug. 21/102 Apr. 18 
266,000} 1,186,000)Minn Pow & Lt 4}s....- 1978 OR yee 854 Sale | 79% Jan. 3] 89 Jan Jan. 9) 80 Aug. 3 
122,000 809,000} ist & ref 5s........... 1955 Dee — 93 ale | 8814 Jan 98 Jan 6444 Jan. 8] 89% July 2 
424,000} 1 {Ot ,000/Mississippi Pow 5s_..... 1955 35 63 Sale | 72% Sale | 62% Jan. 2] 73% Jan 40 Jan. 9} 67 wy 10 
472.000| 3,141,000|Miss Power & Light 58_._1957 ey ae oe wan 75% Sale | 72% Jan. 7]| 80 an 48% Jan. 5) 73 7 
Mississippi River Fuel— 
44,000 ,000| 6s with warrants_..... 1944 89 Se fe nonne 98% Jan. 7] 99% Jan. 9034 Jan. 11/100 Apr. 5 
37,000 364,000 Without warrants. __.___ ⸗ 98% Jan. 22] 99% Jan. 89 Jan. 11] 99 Apr. 11 
90,000 824,000) Miss River Power 5s__.... 1951 95 BE Bee cma 106% Jan. 2)107% Jan. 96% Jan. 6)107 June 13 
112,000 766,000 P&L 5348 A....1955 70 101% Sale |_.-.- --.-- 101% Jan. 2)104% Jan. 70% Jan. 3/103 Dec. 14 
157,000 918,000/Missouri Pub Serv 58 A..1947 33 53 Sale | 42 Jan. 4) 54 Jan. 37 Jan. 65) 56 Feb. 6 
Monongahela West Penn Pub 
410,000} 2,530,000 ice 5446 B......... 58 87% Sale | 89% Sale | 86 Jan. 4] 92% Jan. 61 Jan. 2 90% June 21 
9,000 6,000|Montana Dakota Pow 5 ise ‘44 a Es en 57% Jan. 19] 64 Jan. 47% Dec. 6 Dec. 14 
192,000} 1,095,000|Montreal L H & P 58**A”_1951 94 107 Sale {106% Sale |106% Jan. 31/107% Jan. 104% Jan. 22 iii — 23 
47,000 824,000] 5s series B_..........- 1970 107. Sale Tõo Jan. 15|108%4 Jan. 103% Jan. 23/111 + 22 
Munson Steamship Line 
4,000 310,000) 6s with werrents_c. 1987, J 4% Sale 4% Jan. 22} 5 Jan 3 Nov. 19) 12% J 6 
166,000} 2.175. 000 Narragansett Elec Co 5s_.1957 91 105% Sale 195 Bele 104% Jan. 3/105% Jan. 98 Jan. 21 June 
33,000 406,000} 5s series B............ oii Ma ao EMR RA 843 * Jan. 11/10534 Jan. 98 Jan 19874 Nov. 1 
esti) hu ganermersremenie esta] FP Uris ais [aan was 00 dae: Oc dee: al SP dee: Gh BY 
’ ’ Vv U ° Pane 8 an. an. e ° 
870,000} 4,853,000) Perea 0 42 | 63 Sale Sale | 61% Jan. 15] 68% Jan. Bos Jan 3 Feb. 
For footnotes see page 57. 
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AGGREGATE SALES. Low from PRICES IN JANUARY RANGE FOR YEAR 1934 
Sp| oukEEARRon pert ss 
on 
1934 Jan.31 1935 Jan. 2 Jan. 31 Lowest. Highest. 
BONDS (Continued) Bid. Ask, Sale Prices. Sale Prices. 
3,765,000 Nat Pub Serv $e C.0 D...1978 5% 6% Sale 6% Sale 5% Dec. 26] 16% Feb. 21 
ationa ea Co— 
1,028,000] 5% gold notes._.May 1 1935 9% jl----- -----]----- -----]------_------ 97 4 * 19102 Mar. 16 
427 ,000|\Nebraska Power 6s....-- 2022) 70% |l----s <----|s2-=-5 =-3-- 3 77. ~Jan. 10 ‘3 pe 13 
1,476,000 Siicaknbeenneipinsece 1981 83 107% Sale |109% Sale 3 91% Jan: 12]108% D 6 
654,000|Neisner Bros Realty 60. .1948 35 ~—s il |----- <----]-=--- <---- 3 43 Jan. 4} 90 Nov. 28 
4,128,000] Nevada Calif Elec 5s_.... 1956 54 68 Sale | 74} Sale 2 57 Jan. 9] 81 July 12 
465,000|New Amsterdam Gas 5s__ 1948) 85 1642 10 85 Jan. 10/103 July 11 
3,931,000 New Eng G & Elec Assn 501947 34 5034 Sale | 5414 Sale 10 39% Jan. 8] 65 Feb. 5 
1,659,000] Se....-. 33 50%: Sale | 54% Sale 5 39 Jan. 65) 61 Feb. 
4,636,000] Conv deb Ss.......... 3317 51 + Sale | 54% -Sale 5 3834 Jan. 4] 61% Feb. 5 
3.909.000 New Engi -ealesanbenst 8* 88* paced +48. Sale is 50% — ee Ape. 28 
* J 2 > pr. 
3,663,000] New Orleans Pub Serv 4<8 °35 32% 786 Sale | 57% Sale 9 36% Jan. 8163 J 18 
1,030,000] 6s series A..........-- 25 Bere: Gene feneon o2 255 2 25 J 4| 444 Apr. 25 
6,000 117,000 J bh. t —æ— Nice anions 1950 56 Hlewwcn oon 77 ~=— Sale 5 69 Jan. 8] 85 ay 8 
‘oreign n 
5,000 203,000} 5s A with = §5 |e wenn -----[----- ----- 8 70 Jan. 6) 90% Nov. 21 
312,000} 1,056,000|N Y¥Y Pa & Ohio RR 4}4s..1935 Se: ‘Bebewn akes= 102 | Sale 3 QI 9634 Jan. 5j|102% June 2 
1,238,000] 8,719,000|INYP &L Coep Sot 440. -1967 73 89% Sale | 95% Sale 2 28|| 74 Jan. 5) 96% July 19 
456,000} 3,326,000|N Y¥ State E & G 434s....1980 SEU Tienes — 87% Sale 3 64% Jan. 2] 88% Dec. 19 
39.000} 355,000 jin 1962 71s Weee-s <-<--|----- ----- 3 29]| 80 Jan. 12/102% Dec. 19 
2,000 72,000|N ¥ & Westchester Ltg 5s ’54 96 104% Sale j----- --_-_ 21 15088 Jan. 07 §=Dec. 13 
63,000 845.000] 4e..-. 81 9% Sale |----. -...- 2 - 30]| 88 Jan. 10)102 June 26 
40,000 742:000| Niagara Falls Power 60.-1950 104 108 Sale j-..-- -.... 4 - 22110434 Jan. 10% Mar. 
8,000] _ 430,000] Se series A..-.....-..- 959 Oe eas tes 108 Sale 10}1 . 311]100% Jan. 10|108% Nov. 
25,000] 1,007,000|Nipponm Elec Pow 634s. ..1953 63 fiennne ~~ ----- 15 5 65 Jan. 4) 86 Sept. 
13,000 253 ,000|Nor Amer L & P 5% notes oe 90 =e j----e «~~~ ]----- --.-- 7 71; 91 Jan. 8|101% June 22 
9,000 348,000 — +4 py SS ae 1936 81% jj----- -----]-----+ ----- 3 22\| 82 an. 3/103 June 6 
611,000 »780,000 Sie 0 ¢ ee Re 25 47% Sale $36 Sale 19 31}; 25% Jan. 10) 56 rads 
61,000 693 .000| Nor Cont Util 340 A a 1948 1B Heweos o=--= 23 36 Sale 29 7}; 20 Jan. 2 138% pay 
80,000 499 ,000/ Nor Indiana EB ée....1952 71 100 Sale | 99% Sale 7 311 71 Jan. 2/1 J 
193,000} 1,157,000|Nor Ind Pub Serv 5s. ...- 1966 51% 77 Sale | 85 Sale 4 24|| 54% Jan. 3 80 17 
530,000} 2,195,000} 5s series D........-..-.- 52 77 Sale | 84__ Sale 15 24 Jan. 3 9% Dee. 17 
328,000 858,000} 4e E * 1970 49 | 71% Sale | 79% Sale 15 24 Jan. 2 Mar. 21 
129,000} 1,925,000)Nor Ohio P & L 5%s.-...- 1951 a. sean wanes 105% Sale 3 301 704% Jan. 65/1 034 Dee Dec. 13 
46,000 585,000} Nor oo Trac & Lt 58...1956 G5 Hewwce cunee 102% Sale 3 31 Jan. 65/1 . 19 
Nor States Power 
,000} 1,285,000) 5 motes. . ....-. 1 i SS ee aoe 93% Sale 4 261 71% Jan. y 1 
257000] 7877 000] ashen nna anna 71 i Baio"| 904 Sale 4 Bell 7336 Jan, 24] BRee July ie 
186,000 745 ,000|Northwest Electric 6s. ..1935 54 74% Sale Sale 5 24 Jan. 2) 87 Apr. 2 
$1983] 1 tno Mercia of depot va bs se yan: 2 eda: a) SNe Ray 
x 0 cates of deposit...../} 8% j/-..-- --.--|----- ---.-- . ° 
197,000} 1,100,000|Nor’west Pub Serv 5s 4. 1987 47 72% Sale | 76% Sale 2 21|| 50% Jan. 6| 73° June 18 
1,000} 1,490,000 Ges Co Ss........ 1945 AA — Sale 3}1 - 2411 77% Jan. 5/100 yy 18 
263.000 6,432,000 y= rag nadie shy ------1900 638 97% Sale {101% Sale 3 24|| 67% Jan. 3] 98 19 
74,000 926 ,000| Ohio Power 5s series B . . . 1952 88 1 Sale |107% Sale 29 7\| 953% Jan. 2/107 set. 25 
228,000} 3,158,000 D..- — 83 105% Sale |105% Sale 29 - 12/1 85 J 21054 Dec. 29 
38,0 688,000/ Ohio Public Serv 68 C....1953 Tl .- 71 - 10]| 70% Jan. 3/105% Dec. 22 
192,000} 1,859,000 series D...........-. 60 Gee GHEE — 3 . 28 6 Jan. 4] 99% Dec. 10 
0,000; 1,199,000) 53<s series B.......... 1961 Ge. eeewe aaa 10334 Sale 4 30 Jan. 6)|102% Dec. 8 
0'000} 3:653.000|\Okiahoma Gas & El 58__-1950 68% 994 Sale |102% Sale 2 25|| 7334 Jan. 8|100%4 Dec. 12 
,000 858,000 — —— 9314 Sale 3 - 23} 66 Jan. 3) 94 =Dec. 19 
2,000 852 ,000;Okla Pow & Water 5s A. .19485 40 48 Sale | 57 Sale 2 26, 44 Jan. 11; 60 Feb. 21 
76,000 Co 68 w w...-... Se: Re end wen ieee 33 AMar. 2i 45 Sept.12 
,000 223 ,000| Oswego Falls Co 6s._.... 1941 453% ji----- --.-- 74% Sale 7 26|| 51% Jan. 8' 70 Dec. 11 
11,000 610,000) Pacific Coast Power 5e...1946 OE.” CB cnok ania 100% Sale 12 - 18]| 77. Jan. 12/100 Dec. 24 
0,000} 4,198,000|Pacific Gas & El let 4940-1957 — 103% 4 - 26 Jan. 5|103% July 10 
138,000} 1,056,000} Ist & ref 6s B........- 1941 114% Sale 3 - 26)|1013%4 Jan. 8/114 Aug. 
107,000} 1,985,000) ise & ref 5%sC....... 1952 95% ||107_ Sale /j1 e 3 24 Jan. 4/108 June 12 
74,000} 1,462,000] Ist & ref 58 D......... 1955 91 105% Sale |10734 Sale 2 19}/} 92. Jan. 8/107% July 12 
329,000} 4,330,000} Ise & ref 4%s F....... 1960 82% 0034 Sale 1 e 2)1 28|| 853% Jan. 6/103 July 
— —— * A...1948 
100,000 373,000 it warrants_........ ee EEG. ir ck eee 5 9|| 70 Jan. 8] 92% Dec. 31 
9,000 107,000 Pacific Ltg & font 5s_...1942 | Ee ARIA aks SR eis 12 91/1104 Jan. §8j11l aug. 
742,000] 7,159,000|Pacific Power & Light 58.1955 35 58 Sale | 65% Sale 3 24|| 35% Jan. 8] 60 Nov. 7 
727,000] 2,608,000|Pacific Western Oil 6 }4c_ 1943 73% 100 Sale |102% Sale 8 28}, 76 Jan. 5/101 Dec. 
6,000 337 ,000 — —* La 68....1938 |. ieee — 25 14|| 85% Jan. 15)103 Dec. 
4,000 10,000) Park & Tilford és........ CE os “Se 3 16|| 77. Feb. 26) 94 + Dec. 
455,000} 3,169,000)/Penn Cont Lee P Pow 4s isd 57 84% Sale | 91 Sale 4 24); 5934 Jan. 5) 88% July 12 
26,000 247 COD) SO. cn —— > Ditiehe ctimeplibnane pnao< 7 24|| 71 Jan. 19 Aug. 
380,000} 1,512,000|/Penn Electric 4s series F. i971 51% 75% Sale | 81% Sale 4 28|| 57 Jan. 5) 79% Nov. 28 
Penn. Edison 66....1950 
416,000, 1,087,000] Without warrants........- SOF ——— 81 Sale 4 28]; 4634 Jan. 2) 74% July 12 
826,000; 1,932,000) Se — —— 35 61 Sale | 75% Sale 2 28]; 4154 Jan. 2) 70 Apr. 21 
179,000} 1,873,000|Penn-Ohio P & L 5s A_1954 74 104% Sale 1105 Sale gil 21|| 79 Jan. 5/105 July 20 
18,000 694 ,000|Penn Power Co Ss. ...... 92 106% Sale |106 Sale 17 10}| 95 Jan. 4/107% Dec. 19 
36,000 319,000|/Penn Pub Serv 6s C..... 1947 tt | Bnweda' udactiocade neaca 5 281 75 Jan. 4/101 June 9 
47,000 118,000] 5s series D............ Se 8 =—-—s on waned — manned 3 14)| 64 Jan. 2] 94 Dec. 18 
2,000 135,000) Penn Telep ¢ Corp 5s C...1960 RR EES oc SA ee. 5 11 Jan. 581033 Dec. 7 
8,000 583 ,000 ape Wetas -⏑ ——— 2. .. nutes wus — —⸗ 22/1 18]; 95% Jan. 12)/107% Nov. 25 
68,000 ore | BO SR ee 103 Sete GE Beads — 3 18}|103% Jan. VIIIM July 13 
640,000! 2,307,000 Pespise Gashih: Gabe as wen — ⸗ 77% Sale 4 26|| 6234 Jan. 2) 80 May 3 
59,000} 44% serial notes.....1936 GE td men aed 95 Jan. 01 Nov. 
P 4,964,000 series C............ 7 68 89 Sale | 93344 Sale 75 Jan. 99 Apr. 23 
. ,047 ,000|Peoples Lt & Pow 5e....1979 ae RS ol, aa ee 1% Dec. 26) 5% Jan. 26 
: 4,000/ Phila Electric Co 5e..... 104 112% Sale 113 Sale 106% Jan. 113% Oct. 26 
d 1,479,000] Phila Elec Power 5}4s....1972 100 110% Sale 104% Jan. 11|110 Oct. 24 
A 22,000/Phile Rapid Transit 6s. 1962 44% 754% Sale |--.-. --.-- 49% Jan. 77% Dec. 13 
1 DO. Deere coccciwoceos coosceionssen manene 65 Oct. 65 Oct. 1 
384,000 . Se Ae ele eee 3 220100 Jan. 2/10834 Nov. 17 
32,000 Ga. . Mma cabastongen eoend gil 8|| 9634 Jan. 23 106% Dec. 22 
770,000 65 6744 Sale | 75% Sale 10 31]| 65% Dec. 28] 92% Apr. 10 
1,117,000 8* asap iiblanaanihis oo Sale 4 28]| 74% Jan. 4' 95 Rev. 5] 
498 ,000 — 07 = Sale 3 16)} 938 Jan. 4,105% Dec. 8 
265,000 79 — omen a 911 85 Mar.24) 96 June 12 
000 844,000 256 og Sera as — 251 25% Oct. 5) 54% Feb. 5 
000 302,000 Mt? Miaaitin tonaees 100% Sale 7 251} 83 Jan. 2) 99 Dec. 
1,063 ,000) ee Mi ee ke .. 4|| 73 Sept.19| 95% Mar. 14 
000! 1,903,000)? 72 100% Sale j1 Sale 18 28|| 74% Jan. 8/101% Nov. 
224,000 810,000 65 Sale | 9844 Sale a 24 8 Jan. 3) 95% Nov.2 
28,000 193 ,000 WSC Cecouninawan 105% Sale - 4] 31/|}102% Jan. 2/106% June 
43,000 62,000 Ss ..; 47 Sale 74 210 18 Jan. 20) 344% Apr. 10 
12,000 738,000 Fakes SEEKER Mya: Eee abs, ak 5 28], 63 Jan. 5) 86 Dec. 17 
178,000 751,000 50 78 Sale | 90 Sale 16 28] 51% Jan. 10) 88 Dec. 7 
9,000} 1,475,000 , BR PE Bes: See eae 4 5 70 Jan. 8/104% Nov. 28 
99,000} 1,083,000 On Bicues ‘ennon 82 Sale 9 241, 45 Jan. 3) 89 -18 
94,000 653 ,000 SUE cit, aioe cbabiein Vesanaiie an 41 Sale 3 31]| 29. Sept.20/ 73 Feb. 8 
41,000 940,000 eg RES) ba a gan ER, 23 291; 83% Jan. 6)10434 Dec. 24 
82,000 592,000 102 119 Sale 120 Sale 7 31/1103. Jan. 4/120 Dec. 14 
35,000 411,000 58% 89% Sale | 96% Sale 2 2600 603% Jan. 2; 92 Dec. 15 
218,000} 1,439,000 62 91% Sale | 97 = Sale 3 28 6s Jan. 5) 94% Dec. 14 
42,000 432,000 53 81 Sale | 88% Sale 2 31 Jan. 8] 84 Dec. 18 
323,000} 1,149,000 52 80% Sale Sale 2 : 3} 5534 Jan. 2] 82 Dec. 15 
484,000} 4,352,000 52 804% Sale | 87% Sale 2 81, 55 Jan. 2] 81% Dec. 17 
461,000} 3,985,000 73 103% Sale Sale 2}1 . 28]| 76% Jan. 3/104 Dec. 19 
355,000} 1,379,000 69 99 Sale {102% Sale 2}1 26); 71% Jan. 2) 99% July 21 
—338 1,291,000 55 94 Sale Sale 2)1 24|| 57% Jan. 4/ 94% Dec. 17 
129,000 340,000 ee Meadien arcane Sale 71 . 241,62 Jan. 65) 94% Dec. 21 
73,000} 1,094,000 GaN BRANES Zonas Sale 3 . 241, 42 Jan. 2 8 June 2 
1,550,000} 8,228,000 37 56% Sale | 66% Sale 2 24]; 41% Jan. 5 Oct. 4 
408,000} 2,522,000 36 538% Sale | 64% Sale 3 . 241) 39% Jan. 4) 57% Feb. 6 
833,000} 3,138,000 wen. Mdwiide wees 6134 Sale 3 . 241] 36% Jan. 5) 55 - 4 
51,000 555,000 pale OPE ee 104 Sale 4 41901 FC 5|104% Nov. 
51,000} 416,000 AON * Wvaane seca Sale 3 . 80]] 62 Jan. 89 Apr. 3 
24,000 340,000 Gn: Bina ie aiabebeaan eosin 14 9 Jan. 17/1034 Dec. 20 
1,000 60,000 RS es — 25 Jan. 24) 79 Dec. 13 
20,000 16, a 47 Sale 3 38 Jan. 43 Dec. 27 
261,000 1,310. ee et Le 47 Sale 11 Jan. 28 5% Jan. 3) 45 Dec. 28 
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AGGREGATE SALES. NEW YORE ge {9m PRICES IN JANUARY RANGE FOR YEAR 1934 

In 12 Months CURB EXCHANGE to 

January 1934 Jan.31 1935 Jan. 2 Jan, 31 Lowest. Highest Lowest. Highest. 
$ $ BONDS (Continued) — Bid. Ask.|Bid Ask.| Sale ° E Sale Prices. | Sale Prices. 
6, 555,000] Rochester Cent Pow 8s A 1953 BODE Mi dbe ss acesblo edna setae 32% Jan. 4] 33% Jan. 7|| 28% Jan. 5| 47 =Feb. 5 

10,000 341 OD ee - Ry & Lt 5e....1954 00 (bh ea OE ee 112% Jan. 2)113% Jan. 18 1 Jan. 2)113% ee 10 

Pate ae - egisteread .. 2. nnn nnn---- — ba wht ob whe eee im ween an. 2 

29,000] 1,260,000)Rubr Gas Co 6 %s_-.----- 1953 28% 38% Sale | 43% Sale | 38 Jan. 2] 43% Jan. 31]] 28% Nov 43 198 Feb. st 

,000 370,000) Rubr Housing 646 A-..-1958 2 | Aes — 29% Jan. 5) 31 Jan. 16]| 23° July 26] 70% Feb. 13 

21,000 251,000] Ryerson (Jos T) & Sone *s1943 D— 103 Jan. 911032 Jan. 16]} 914% Jan. 10)103% Oct. 26 

149,000} 1,399,000/St Louie Gas & Coke 60 ..1947 3% 8% Sale 9% Sale 7% Jan. 14/10 Jan. 26 — Feb. 
SS LEER Ses [Mba ens MS Sem: Ba) SPSS AG, Rg 
316,000 San Ant Pu rv so 4 dale 4% Sale 4 Jan, an 8 . Jul 
167,000| "nib sete — 9846 108 Jan. 18/108% J 96g fie Meese ora 
3,000 , ys eeD  . 960i, 98% iji----- -----|----- ----- an. an, 21 J 
27'000| —:116,000|San Joaquin L & P 6 B_.1952 88 Saris Gale [su - ~-<05 107% Jan. 2 10945 Jan. 11 193 _ 13 108 July 35 
136,000 565,000] 5s series D...-.-...----- 1957 75% 9B % Sare ju... 2s 98 Jan. 2/101% Jan. 281 75 yan: 1 18 
'000|  236,000/Sauda Falls Co 5s....... 1955 101 110 Sale |i09 Sale 1109 Jan. 4/111 Jan. 14 hie 1919838 D Dec. 14 
O67.000) der nccncncccccnaccaaoc 80? 36 38 Jan. 4| 39% 

18,000 ’ 68. ...--.-------------19387/| 3G = jj----- -----|----- ----- an. Jan. 17 Dec. ‘ 
1,000 55,000| Schulte Real Est 6s w w...--- ee | ees See — 11 Jan. 11| 11 Jan 11 36 May 12 2 * ů 
3.000 230,000| 6s without warrants__._1935 | es Sees 11 Jan. 15} 11 Jan. 15)| 7 an. 8/18 July 19 

243,000} 1,061,000|Scripps (Z W) Go 5}60...-1988 6634 96 Sale 99% Sale | 96 Jan. 2 99% Jan. 28|| 72 Jan. 3] 96% Dec. 20 
92:000} 3,759,000 Seattle Leg Co Se — 17 28% Sale | 31% Sale | 285% Jan. 2] 33% Jan. 28|| 17 Sept.27| 41. Feb. 5 
72,000 913,000) Servel Inc Ss -..--.---.--- i948 61 102. Sale j..... --... 101. Jan. 15)1024% Jan. 10]| 71 Jan. 2/102 Dec. 28 

250,000} 4,129,000 Shawinigan W AP 4isa--1967 63% 9714 Sale jr97__ Sale | 96% Jan. 16] 97% Jan. 11]} 72 Jan. 2) 97% Nov. 15 
66, 1,690,000} 4348 series B_-.--.---- oe Mietene omen 9644 Sale | 9644 Jan. 31] 97% Jan. 3]| 72% Jan. 3] 97% Nov. 15 
49,000} 1,595,000} 5s series C_........-.- i970 7. oiii-=--- — —— 102% Jan. 29)103% Jan. 4|| 82% Jam. 2/105 Nov.15 

128,000} 2,571,000} 434s series D---.----.-.-- 1970 834 97 Sale | 96 Sale | 96 Jan. 31] 97% Jan. 12|| 72% Jan. 3) 97% Nov. 15 
59,000 672,000] Sheffield Steel 5}48_.-.-- 1948) 1B Se SR A ae ep 105% Jan. 3/107 Jan. 26]) 85% Jan. 2/1 28 
36.000]  172,000|Sheridan Wyo Coal 6s_..1947 Se: Ewen wanes 5014 Sale | 47 Jan. 8] 52 Jan. 19]| 38°. Sept. 4| 4934 Feb. 15 

103,000 634,000|Sou Carolina Power 58..1957 ee Senn ee ee er 73 Jan. 3] 79% Jan. 24 - 

1 108 O00 5.712.000 Southeast P mi Gc 2025} 3736 64% Sale | 793% Sale | 64% Jan. 2| 82% Jan. 28 3 8 13 7 is pl 3 

i Oa a ' Registered .......------..- es See ae ets ee ees — ‘ ar. 

209,000} 3,385,000) 8outnern Calif — 82 105% Sale |106% Sale |105% uaa. 3}107% Jan. 21 $8 — 2 108 June 33 

41.000| _ 880,000} General 5s...........- 100 ee GE foes os ae 107 8]108 Jan. 19||102% Jan. 2/108% July 3 

61,000} 1,901,000 pry oy S mtge — B———— 106% Sale 105 = 3}1073%% Jan. 21]} 93° Jan. 4/106 June 1 

72,000} 1,583,000) Ref Mtge 5s-....-..--- 90%. H.---. ———— 105% Jan. 4|107% Jan. 22|| 93% Jam. 5/106 June 2 

44.000 —— — 83 1015 Sale |102 Sale |101° Jan. 31/102. Jan. 11]| 83% Jan. 10|102% July 1 

72,000 663 ,000|Sou Calif Gas Co 5s..... 85 102% Sale {105% Sale {102 Jan. 2)1044% Jan. 29 Jan. 41104 June 2 

,000 176,000] 5s Series B.........- 02... ewus- -----]----- ~---- 1045 Jan. 11/104% Jan. 11 % Jan. 2/106 June 2 

221,000 ,886,000 tat ref Ase. —— Ses 101 Sale | 97% Jan. 3/1013 Jan. 31]| 82 Jan. 2) 98% July 13 
33 ,000 813,000} of California 4s....-. 1968 75% 96% Sale |100 Sale — Jan. 21100M Jan. 24 Sept. Aug. 

$ 53 oil eden ee Gas Co 68 1935 93 101% shies 87 t.18) 97% Aug. 4 

6,000 ; tehewt Wart n--cc----2-)) 88 —— Jan. 23 j Apr. 

44:000| _ 317,000 Southern Ind G & 5340. 1957 96% ||10914 Sale |1083{ Sale |108 . 31/110 Jan: 10 190 —* slice Dec i? 

103,000} 1,330,000|Southern Indiana Ry 48.1951 43 43% Sale | 44 Sale |} 43 — 17| 47% Jan. 20 44 Dec. 13} 73 — 14 

228'000| 2/291;000|Southern Nat Gas 68_..- loa 53 815, Sale | 8334 Sale | 8144 Jan. 3] 85% Jan 25) 59 Jan. 2) 83% D 
11,000 04,000) Stamped----.-..-.---.- 1944 56 ~—sJ------ -----]----- ----- 83 — 19] 854% Jan. 30 Jan. 8| 82 Dec 19 
40,000 9,000|S’ western Assoc Tel 58 A.1961 — 63% Jan. 7| 67 Jan. 241] 42 Jan. 10) 6434 Apr. 27 

324,000] 1,775,000)Southwestern G & E 5e__1957 60 93% Sale | 96 Sale | 93 Jan 2] 97% Jan. 25 " 94% Dec. 20 

134,000 810,000} 5s series B...........- 1957 60 92% Sale | 95% Sale | 92% Jan. 2/ 978 Jan. 25 84 5 18 94% Dec. 20 

000} 1,310,000|Southwestern L & P 5e_.1957 45 71% Sale | 82. Sale | 71% Jan. 2) 85 Jan. 241| 47° Jan. 6 756 May 31 
,000 506,000|S’ western Nat Gas 6s8_...1945 25 60 Sale | 67% Sale Jan. 2 68% Jan 28] 34 Jan. 6) 60% Dec. 29 
133,000 676,000! Southwestern P & L 6s__2022 | i es ee 49 Jan. 3) 57% Jan. 28]| 40 Jan. 8] 66% Feb. 6 
'000} 325,000 S’western Pub Serv 6s A_1945 "Pikes eeu 87% Sale| 77 Jan. 3] 92 Jan. 25], 57 Jam. 5] 84 Apr. 28 

34,000 420,000|Staley (A E) Mig 6s...... 1942 83 104% Sale {104% Sale |104% Jan. 5]105 Jan. 201 87 Jan. 6/105 ov. 19 

387,000} 6,169,000|/Standard Gas & Elec 6s..1935 38% 68 Sale _ 56% Sale ; 54 Jan. 22 68 Jan. 2/| 43% Jan. 3, 94 June 16 

227,000} 5,738,000} Conv 1935 38 68 Sale | 56% Sale | 54 Jan. 22} 68 Jan. 2/] 43% Jan. 2) 94 June 16 

341,000} 3,991,000) 6e.....-.---..----.--- 1951 30 39% Sale | 37. Sale | 35 Jan. 23] 39% Jan. 2 32 Jan. 3/60 June 16 

279,000} 2,875,000} 6e......------....---- 1966 28% |I----; ----- 35% Sale | 3334 Jan. 24) 38% Jan. 28]| 33° Jan. 5] 59 Apr. 24 
32.000]  347,000|Standard Invest 5}e__..1939 64 8234 Sale |..... __.-. 8234 Jan. 2) 8414 Jan. 12/| 643% Jan. 5| 82 Apr. 19 
38,000 386,000] 5s without warrants-___1937 6414 86% Sale | 86 Sale | 85 Jan. 18} 89 Jan. 25]] 66 Jan. 12) 86% Dec. 

466,000 .700,000|Stand Power & Lt 68....1957 27 36 Sale | 33 Sale | 30% Jan. 22] 36 Jan. M 29% Jan. 8] 57% Apr. 24 

15,000 382,000/8 Leen 4 5340 A...1943 16 —s Wj----- -----]----- ----- 234 Jan. 24) 244 Jan. Tl 18 Jan. 10} 25% Dec. 4 

19,000 274,000] 7s Oct 1°36 without warr- 3036 ji----- -----]----- ----- 51% Jan. 3] 53 Jan. 16]} 32 July 11) 58 Jan. 25 

18,000 '000| Zsstamped_........... 1936 ——— 50” Sale | 42%¢ Jan. 8| 50 Jan. 31|| 26 ‘Aus. 7| 55 Feb. 24 
1,000 574,000] 7e 1946 withou t warrants_- —— 49 Sale | 49 Jan. 31/49 Jan. 31 33 Aug. 17} 51 Jan. 10 

98,000 341,000] 7s st 1946 ——— 41% Sale | 33% Jan. 5) 41% Jan. 31 5 Aug. 7| 50 Jan. 9 

233'000| 1,524,000|Super Power of 111 4}48..1970 56 85% Sale | 93% Sale | 85% Jan. 2/ 94% Jan. 24/| 57% Jan. 4] 87% Dec. 14 
88, 377,000 ee 1961 . 22 eee 103. Sale |100% Jan. 8/105 Jan. 21 Jan. 3 102 Dec. 20 
332,000} 1,384,000 1968 59 86% Sale | 93% Sale | 86 Jan. 3] 95% Jan. 24 Jan. 1 87 Dec. 14 
700,000 +339,000| Swift "x JJ 1240 biz 104. Sale |103%4 Sale |102% Jan. 21/104% Jan. 5 Jan. 2/104% June 12 
161,000' 1,165,000) 5s. .--.-..--.---------- 1944 101 1065 Sale {106 Sale ‘105 Jan. 29/107 Jan. 5'/1 Jan. 3)/108% Oct. 25 
ee ary RRS pa) Poehidpaiaiaa beiebabai 1063¢ Jan. 18/108" ~“yan.7i5||100 Jam. 4|10834 Aue. 23 
,000; ,000| Syracuse Ltg 58 B.......1957)} 97 §# ||----- -----|----- ----- x an. an. 5 

2,000 246,000} tet & ref 540.-..--.-.. 1954 10836 j|----- -----|----- ----- 107% Jan. 4/1074 Jan. 4/)/103% Jan. 9 10834 July 3 

158,000] 1,477,000] fenn Elec Power 5e...... 1956 —— 87 Sale | 81% Jan. S 90 Jan. 241 56 Jan. 2| 84 Dec. 5 

1,000] 4,696,000|Tenn Pub Serv Se. .....- 1970 40 oy Sale }..... 0004 8 Jan. 30] 83 Jan. 26/| 44 Jan. 2) 9634 Sept.24 
— 908 62 694 Sale| 75 sale | 67 Jan. 10| 75 A 

79, 1,487, aw t warrants. ale e an. Jan. 311 62 June 14) 86 - 12 

744,000] 4,564.000] Texas Elec Service 5s... 60 86 Sale | 91 Sale | 85% Jan. 3] 9344 Jan. 24 83 Jan. 5) 88 ane. 33 
13,000 665,000] Texas Gas Utilities 68_...1945 a Diieha poses 15 Sale | 13% Jan. 12} 15 Jan. 2 12 . 5| 25 Apr. 24 

648,000] 3,297,000 — Power & Lt Se — 1956 65 94% Sale | 97% Sale | 945 Jan. 2} 99 Jan. 24|| 67% Jam. 2) 95% July 20 
30,000 213,000} 68......-..---.------- 51s Hi----- ----- 8644 Sale 84 Jan. 4/ 86% Jan. 30 Jan. 2| 87 May 7 

163,000 -208,000] Se. .......-.--.02----- 87 103% Sale |10434 Sale |103% Jan. 2/1043¢ Jan. 24 lan. 3104x July 26 
78,000 423,000} Thermoid Co Gastamiped1937 hae — 67. Jan. 4/71 Jan. 26 Jan. 11; 76 Feb. 5 

357,000] 1,274,000|Tide Water Power 60 A...1979 49 76% Sale | 82% Sale | 76% Jan. 2) 87 Jan. 24 Jan. 3 19 

Toledo Ed n Co— 

334,000] 6,954,000} ist mtge gold 5s....... 962 79 105% Sale {106% Sale {105% Jan. 2/106% Jan. 31 Jan. 5)106% Dec. 7 

720,000} 6,198,000|Twin City Rap Tr 5}4s A.1952 19 45% Sale | 5244 Sale | 45% Jan. 2 ” an. 31 3 Jan. 2) ies Apr. 24 

144,000] 1,185,000] Ulem & Co és_........-..- 1 33 49 Sale | 49 Sale | 47% Jan. 4| 54 Jan. 21 Jan. 5 52% May 

,000 60,000] Union Amer Invest 5e A.1948 7 | dian eer — — — 94% Jan. 7/95 Jan. 30 Jan. 24); 91 Oct. 
Union Etectric Lt & Pow (Mo) 
5,000 58,000] 5e series A............ 1954 99 107% Sale |..-.. -.-.- 107% Jan. 2)108 Jan. 10 19} Jan. 15)108 Dec. 17 

42,000] 1,206,000} 434s... 1957 90% fl----- -----|---.. .---- 105% Jan. 3)107 ‘Jan. 23 Jan. 10/1 Oct. 29 
7,000 468,000] 5s eerles B_.........-- 1967 EE —— 106% Jan. 11)10744 Jan. 23]| 95% Jan. 3/106% Dec. 19 

pe sae 2,449,000] Union Gulf Corp 5a_....1950 98 Mein wncculsodne c.. 994 

52,000 489,000) United Elec of N J 4s__..1949 9634 jI/----- ----- 109% Sale |108% Jan. 4/110 Jan. 28]}100 Jan. 9/109 Dec. 24 

United Ei Serv (Unes) 70.1956 

14,000 861,000 t warrants........ ae 75 Sale | 68% Jan. 14 75 Jan. 31|]| 63 Dec. 24) 90 Apr. 23 

14,000 947 ,000| United Indus 6}s....... 1941 BP Meee eorcelccoce cocce 39 Jan. 3] 40% Jan. M 35 Nov. 28) 69% Jan. 

27,000} 1,437,000] 1st 6s- 1945 $336 -s--- <----|-= see cones 39% Jan. 3] 4034 Jan. 3/| 33% Dec. 3] 69 Jan. 

122.000] 1.105,000| United Lt & Pow 6}4s....1974 26 35 Sale | 33% Sale | 30% Jan. 24) 35% Jan. 280 31 Jan. 8 8 Feb. 

369,000} 3 "227.000 Deb 6s 1975 26 33 Sale | 31% Sale | 28 Jan. 23] 34 Jan. M 27% Jan. 4) 5 Apr. 

170,000 892.000] 5}... 1959 50 a  Reeieeqemege: 78 Jan. 2| 87 Jan. 25)) 50 Jan. 2) 8034 June 

587.000] 4,674,000] United Le & Rys — — 31 42 Sale | 47% Sale | 41% Jan. I 4934 Jan. 20 35% Jan. 2) 5634 Feb. 

248, '343,000| 60 series A............ 51% 83 Sale | 87% Sale | 82% Jan. 8] 9134 Jan. 26 Jan. 2 34 June 1 

42, 699,000] Deb 6s eeries A........ 25) = solee--- ----- 33 Sale | 32 Jan. 30) 35 Jan. 28 Jan. 2) 5 Feb. 

27, ,000|U S Rubbe: 6}4 % notes..1935 75 100% Sale |.--.- -.-.- 00 Jan. 9/100% Jan. 2 e Jan. 5)/1014 May ? 
9, 572,000} Serial 6 notes..... 65 = j----- -----]|----- ----- 100% Jan. 8/101% Jan. 29 Jan. 2)101 Dec. 1 

39, 459,000} Serial 64% notes..... 1937 60 994 Sale |100 Sale | 99% Jan. 2)/100 Jan. 5j| 7 Jan. 3/100 Dec. 28 

107, 433,000} Serial 64% notes..... 1938 60 — 98% Jan. 9j/100% Jan. 2318 Jan. 3) 99% Dec. 6 

78, 468,000} Serial 6 notes..... 1939 60 98 Sale {100 Sale | 98 Jan. 2|100% Jan. 26|]| 6934 Jan. $ 99 Dec. 7 

83, 536,000] Serial 6 notes..... 1940 OO > Bencon cccce 100 Sale | 9844 Jan. 7j100 Jan. 22 Jan. 9934 Dec. 11 

10, 886,000) Series 1936 $93 wnee- -----]----- ----- 102 Jan. 10)102% Jan. 10 Jan. 2/103 Dec. 6 

59, 401,000| Utah Power & Light 43401944 52% ||----- -----]----- ----- 62 Jan. 7| 75% Jan. 26)| 54% Jan. 9 75 Apr. § 

146, 1,884,000] 68 series A_........-..- 2022 45 = j|----- -----]----- ----- 55 Jan. 5 Jan, 24 Jan. 1 87s Feb. 2 

3, 163,000) Utica Gas & El Se E...... 1952 91 —s j----- -----]----- ----- 104% Jan. 3/104% Jan. 9 Jan. iz 1 July 7 

pa ah: 197,000} 5s series D............1956 92 Jan. 105 Nov. 24 
6, 38,000} Valvoline , eee ae 937 75 = I j----- -----]----- ----- 92 Jan. 65) 92% Jan. 16)| 7 Feb. 8] 92 Dec. 27 

32, 261,000] Vamma Wotes | Power 5}s "5 75 = || ----- -----]----- ----- 95% Jan. 4/98 Jan. 12 \% Jan. 15) 96% Nov. 22 

95, 1,474,000] Virginia Elec & Power 58.1955 OS Deewhh meaee 106% Sale |105 Jan, 4/107 Jan. 22 Jan. 4/10634 Dec. 19 

833° 2.033 .09 Virginia Pub Ser 5s A138 33 Bas gate 81 ale Bsc Jen 3 MH Jen 25 3 3 —— 8 * A 2 
‘ , ww ccennccccccecceeelSGi 45 #8 |] 90% Sale j.-... ..... an an, y 
167, 999,000 series B...........- 1950 45 69% Sale | 74% Sale | 6844 Jan. 8] 78 Jan. 24 Fs Jan. 3] 76 Apr. 17 

Waldorf Astoria Corp— 

14,000 619,000] 1st 7s with warrants... 1954 4% 9 Sale 8 Sale 7 Jan. 10) 9 Jan. 2 4% Oct 5 Jan. 20 
1, 904,000 tes of deposit...j} 2 ||----- -----|-----> <---- 7% Jan. 3 7% Jan. 30 July 25 Feb. 

86, ,000| Ward aan. 1937 02% — 105% Sale |104% Jan. 9 196 Jan. 24 33 Jan. 1 Dec. 17 

157, 2,712,000| Wash Gas t Co Ss... ig 10144 Sale {102 Sale |100% Jan. 1 Jan. 3 Jan. 13h Dec. 19 
26, 222,000! Wash Ry & Elec 4s. .....1951 383 8 8=['----- --~-~-~/-~~-- — 99 Jan. 101% Jan. 2 \% Jan. 1 Nov. 






















































































































































































































































































































































Fes., 1935] NEW YORK CURB EXCHANGE 57 
AGGREGATE SALES. Low PRICES IN JANUARY RANGE FOR YEAR 1934 
I 12 Months CURB EXOP GE —— to : 
Jan.31 1935|| - Jan.2 | Jan. 31 Lowest. Lowest. | Highest. 
BONDS (Conciuded)— Bid Ask. Bid Ask. Sale Prices. Sale Prices 
248,000} 1,139,000) Wash Wess Power Se.--1960 143 99 Sale | 96% Jan . 26) 80 Jan. 4 99% July 18 
per Union 

1,000 0} Conv deb 6e.......... 1 23 5414 Sale | 55% Sale | 50 Jan. 56 - 25 614% Dec. 17 

241860 D0 West Pean Tivininend 20: 46% — —— 63% Jan. 16] 70 Jan. 25 . 91s Dee: 3 

8,00( 00| West Penn Traction 58_.1960 | a Jan - 25 jan. 87. July 

596,000 00| West Texas Util 5e A... .1 41 63 Sale | 68% Sale Jan 22 Jan. 67% Apr. 
294,600} 1,986,000) West United G& ESHA 55 64 92 Sale Sale | 9114 Jan 4 9 Jan. 8] 92% Dec. 

35,000 Westvaco 54e8..1937 101 0 — 102% Sale |102% Jan. - [lit 4 Jan. 19/10454 Dec. 

1,000 Wheeling Elec Co 5e..... We Bacon Séakednbone socss 107% Jan - 181|102% Jan. 26 ig? Dec. 18 
16,000 324,000] Wis Elec Pow 5s A......-. OT.’ ddecsioonen anaes 104% Jan . 10 Jan, 91 Aug: 14 

Oo] «430000 | Wisconsin P ack Se one Biiose $2 an “* wale] 763¢ Jan : 3B 8 Sen: S| Sa3d soty 
JY ser E.1956)5 jgOo4 1üç <-<-- ° le 
C00 379,000 i ae acai 51 oe ee a, on 75 Jan 28) ¥y%Jan. 3 $s July 12 
399.000| "60 Socios Annet. — 78% || 9634 Sale Sale | 9644 Jan 31|| 78% Jan. 111) 99 July 14 
439,000] Yadkin River Power 5e..1941 63 95% Sale Sale | 95% Jan Jan. 2} 98 J 
000] York Rys Co 5s.......... $54 94% Sale Sale | 94% Jan 76 Jan. 4/100 July 3§ 
FOREIGN GOVERNMENT 
AND MUNICIPAL | 
Agricul Mtge Bk Rep of Col— 
53,000} 20-year 7e..... Jan 15 1946 BBN — Sale | 29% Jan. 18% Jan. 30% June 27 
dt —8 Spouse i —— OE 35 os 19% Jan 37 Bec: 19 
J Bucccoedam 6820071. —— . 
38 —— at 265% Sale j..... ..... 265% Jan. 3 pus. i Jan. 24 
1,698:000 Be tebe S736 Worzzz ccc} 613g Baio" | 0" “yan. 23] 6637 Vaasa 291s Jan. 13] 68 Dee. 2 
,000 —— Gennes lan. 
64.000] Venccdcacceacccccccnccl — — 41 Jan. 69% Nov. 
856.000 one — — J — 57% Jan 35% Jan. 6 6454 Dec. at 
a 
529,000 a 8 f7s.. ——— 10 Jan 8 Jan. 16 Feb. & 
1.176.008 —— ——— 8 Ce COCO — ——— 485 = 39 —— 11 3 i 
489,000] Danish Gons Munic 5 68 Gaia oe eull 27 9434 Jan. 9% Jan. Dec. 
262,000] Se- ono n 3 oo =|'$3°~ Bale”| 9084 Jan: 63%4 Jan. 2] o3°* Des, 
394,000] external s f 6 -=---- 1952 DGGE Michie webtibinaaca — 67 Jan. 44 Jan. 7 Aug. 
4,200,000) German Cons 1e...1947 24 29% Sale j|..... -._.. Jan. a3 Sept. 88 « 
3,820,000] és 1947 3} 28% Sale | 34% Sale | 28 Jan. 21% Sept. 5 Feb. 
556,000|danover (City) Ger 76...1939 30364 Sale j..... ...-. 30344 Jan. 23 «=‘Sept. 53 Feb. 
755,000] Hanover (Prov) 6 — — Jan. 24 Nov. 55 Feb. 5& 
Indus Mtge Bk of Finland 
704,000] ist mtge coll s f 7e....-1 iia Spee stan 86% Jan. 101% May 
400,000 Lima (City). Peru, 46 — 4 --—<—<—8 —— eleeen en meee a leer eee See eee — eee 5 Jan. 3 Eep- 
55 Certificates of deposit..... 1 Ga Oe aE 5% Jan. 29 5 June 6 
189, Maranhao (State) 7s_.... B—— 7 Jan. 3 12% 55 1 §=6Feb. 2 
8,000] 7s coupon off......... ERE ATS Sale | 14% Jan. 16 14 a 16 Nov. 
282,000 —— — oe Ae Egy 2) — 12 Sale 2 Jan. 31 10% Jan. 20% Feb. 5& 
146,000} 7%e 1951 OE Eis ——— 52% Jan. 17 26% Jan. 53% Oct. 3 
540,000 meses —— ——— — — 44% Jan. 21 26% Jan. 15) 48% Oct. 

13, 105,000} 7s issue of May 1927....1947 13 23 ~=sSiale Bis Sale | 23 Jan. 2 15 Jan. 27 Sept. 

7 228,000] 7s issue of Oct 1927....1947 13 2334 Sale 23% Jan. 2 16 Jan. 74 Sept. 
15, 778,000|Mtge Bank of Chile ée. ..1931 TED Miser aibbeieonk acuce 12% Jan. 15 3% Jan. 16% Sept. 
86,0 00| Mtge Bank of 501972 OO Bani wee Sale J 25 7 Jan. 92 Dec. 
36, 000] Parana (Stateof), Bras 7e. Os ‘Wisse etetie Sale | 12% Jan. ¥% Jan. 17 Feb. 8 
18,0 00} Coupon off.........--.--- ose: Env weet 12 Sale | 12 Jan. 13. Oct. 15 Oct. ” 

,00 Di/Rio de Janeiro 6s..... SEIN) mks —— 14% Jan. 14% Jan. 1 Feb. 

— | "Ziz Balo"| “4° Jen. 13 Bout.13| +6” Maret 
562,000) 000| «Certificates of deposit 1 Sale i$ Sale | 3% Jan. 2 Jan. 5 May 
148,00 000} Sse..---.--.-.-.---- .-19231 1 4% Sale j..... ..... 34% Jan. 2 = 5% May $ 
113,000 ,000 Wxtificates of deposit... 1 4% Sale j|..... ..... 3% Jan. 2 J 5 May 

Sear Basin Con Counties 
236,000} 7s... 1935 OEE ciicndksnwccn denseeeeen penmenl 108 Jan. 16434 Dec. 28 
Santa Fe (City) Argentina 
000} Republic exti 7s.......1945 13 a ee ee J 17]; 18% Jan. 50 Dec. 12 
000/ Santiago (Chile) 7e......1949 Be Cidiicitce —· 10% Jan 5% Jan. 3 Feb. oh 
412,000} 7s... 1961 DEE Minder Sondibtacnicw senna 10% Jan 6% Jan. Feb. 
_ Gillette Safety Razor 5s 1940, Jan. 29 at 10434. Chicago 
rule. N.Y. & Invest. is. 1948 w. —* Chicago Board of Trade 
delivery sale Jan. 4 at 89 11 Chicago Ourb 
—— — 
A i .3la . 
. Southern Natural Gas 6s ped 1944, Jan. 15] ** Colorado Springs Stock 
Abbreviations Used & Abas — 4 at 82. Stock 
cod," certifics ted — Under the rule sales, in which no account is taken} '? Los Angeles Stock 
“cum,” cumulative. in the range, are given below: Angeles 
vertible. General 6s 1938 x-w., Jan. 18 at . Paul 
,”’ mortgage. 102%. Stock 
“n-v,” non-voting. phia Stock 
x voting trust certificates. The National Exchanges on which low] 2? Pittsburgh Stock 
.” when prions, ince July, 1 1063 were made (desiqnated by 
“ww,” with warrants. superior figures in tables), are as fo : 
“*x-w,’’ without warrants. ' New York Stock Stock 
2 New York Curb Stock 
very sales, in which no account is| 3 New York Produce Curb’ 
in computing the range, are given| ¢ New York Real Estate Mining 
below: 5 Baltimore Stock 
Consol. Gas Util. 6348 w. w. 1943, Jan. 29 at 5.| * Boston Stock 
General Refractories 6s 1938 x.w., Jan. 18 at} 7 Buffalo Stock D. CO.) Stock 
® California Stock 
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RANGE OF PRICES ON SECURITIES MARKET ON THE NEW YORK PRODUCE EXCHANGE 


























































































































































































































, S a3 819 —* J _ aes 250 - 000 
JGBUEBY <6 oc son ene 25-3 NOT. ,81 ke conduawnncesasanen 8266 
1934 1 1934 1933 
Sle: FT tt TO 7,231,717 10,396,427 | Jan. 1 to Des. 31_.....-... 2. 3,464,000 87,000 
SALES.| NEW YORK PRODUCE || Low PRICES IN JANUARY RANGE FOR YEAR 1934 
Accnsaare saLss| HRW FORE EEQDUCE | Zee/ex,| 
—— 126 LISTED Jan.31 1935|| Jan. 2 Jan. 31 Lowest. | Highest. Lowest. Highest. 
STOCKS 
Shares Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices 
9, 158,200 Consol Mines Inc. .... 1 200 40c 75c | 20c Sale | 20c Jan. 31] 73c Jan. 3\| 45c Oct. 1| 334 Mar.19 
388 89,200] Ari SAS 20c 50c Sale | 40c Sale | 40c Jan. 30 Jan. 2\| 20c Aug. 14] 84c Dec. 14 
3.500 13-1 oS imece Wohe F) yw —— 1 ti 1% oe. if 13 pedicel 2 Bp. Px 1 Hus: 28 4 Apr. e | 
an &) Ge Seeaccaccanth 4395 HH .39e B36 LH © BBhleeuncce socusdlevs cue aeucus ° e 
“7,000 red Black Hawk Cons Mines cap 1 20¢ 2ie 25c_ Jan. 10) 29¢ Jan. 4|| 200 Dec. 13| 65c May 31 
900 19, Carnegie Metals Co cap....-1 90¢ 1.25 1.63} 2% Sale | 1.38 Jan. 18| 2% Jan. 31 90¢ Sept. ii 3 Mar. r 
—— 2536 Dejay Stores Inc. ----——----1 oe J “on “9238 J — Nov. 14 5 Apr. 24 
— Bird nes ic cap... whdsimes nae, alata May A 
1,200 47,200) & Schmidt Brew-.1 25c 26c 5c | 3lc Sale | 2ic Jan. 7| 37c Jan. LI 25c Dec. 19 ist Apr. 21 
2,400|Hamilton Mf¢ A part pref_.10 2 4 6 4 6 J 3 Jan. 3|| 234 June 23} 8% Feb. 
3,300 — — — 7— (Del)... 73 3* $i4 ris} 34 — Jan: 7| 25¢ Jan. 22 3 Aug. 8 a4 Mar. 16 
100 3,000|Ironrite Ironer-.__- 20¢ || 25 49c | 20¢ 49¢ | 25c Jan. 30] 25¢ Jan. 30|| 25c Dec. 17| 1 Apr. 
— 000|/Kingston Barrel........... 1 Bi Tae a 14 REGS Lblicceana 1 Sept. 4 24 June 21 
———— 3136 Mines Ltd new_._-1 1.70 2.50 2.75) 2.25 2.60)-----~ [2TITI}TIII_TIIIIIH 1.92 Jan. 2) 3.00 Aug. 22 
1,000 500 pref. 1 1 1%| 2c 41 i Jan. 25) i% Jan. 8]| 1 Oct. 30] 2% June 21 
300 11,300|O’Sullivan Rubber Co Inc.-1 6 6 6 1% 5%| 6 Jan. 7| 6% Jan. 7|| 6 Oct. 19| 7% June 13 
4,900) 45,500)/Penn York Oil & Gas A__... 1 5 1 Sale 80c 750 Jan. 25} 1% Jan. 2 % June 27} 1 Bor: 8 
2,100 28,900/Petroleum Conversion cap-.-.1 38c 1 Sale 7 1 1 Jan. 1% Jan. Qj} 38c Oct. 16) 1% Dec. 
8.600 132,00 Railways Corp com. .......- : 8 i 1 1 Sate i Jan, = 1 a oe | i Aug a 14 —F ů 
PU WS ES SPEC J we eee wwe eee e an. . . . 
16,500} 218,400/Texas Gulf Producing * 3 4% Sale | 3% Sale | 3% Jan. 171 4% Jan. 4/| 3% Oct. 24) 7 Jan. 
UNLISTED 
. BONDS 
ate 16.08 —5 re Poe ieee > 7630 mM. 1] 1 LIGl---~=- <sititabeenane ation 7630 Apr. 76) 73% Apr. 16 
ee — VU a wer 8 B.... NODES SGheealaeoca pias ie tte eee * * 
38,250|  462:000|Shamrock Oil & Gas 6s_-19. ee Woon ee naa 39 | 30 Jan. 7| 40 Jan. 7|| 30° Dec. 5| 60 Apr. 
— |'000| Wis Mich Power Ist 48.1961 | i ee en me —— 
STOCKS 
ar. 
To] Beggin —— ame | Hig mee $e, o8] Bye BR 
25,000] 315:500\Admiraity a8 San a] 366° Fob. 24 
3,600 a Brewing. ............ c ‘an, 
“T.700 37:700|Allied Browian & Distilling. 1 % 6 e % Oct. 9| 4% Feb. 8 
400|Amerex Holding cap......-- io 10 10% 11% 14. June 16| 15% July 1 
* sU—— lS ete - Se° San: 36] 6° Fae. g 
7555 3 900 gostu canes aiken “"“ay . . 
— “Fee ee Wee hy 31 June 23] 430 Maw Bg 
~"" 555 oh Sotipenans Coenen — Zhe il-3367 “4oc"| ae Sr 25) oc SE; 2 
1,900 14. S00Mencamesion Male cap...4 1% || 3 Sale 2% Jan. 16| 4% July 18 
— — of Manhattan Co cap 10 25 — 254 Oct. af 35 Get.” 19 
— 500|Bear Expl & Radium Ltd cap | BB. ll toc bc Poe San. 32: 908° Saat 
—S 3 $ 59 th Fe. 18 ii Feb: “6 
“3,160 51,200|B-G Sandwich Shops Inc__.* 1% Sale Oct. 13] 4% Dec. 1 
— ery +> eee > a | el 3 go° Nov. Hl ai38 NOS. 3a 
SP BRAR IS 400|Bond & Mtge Guar cap._..20 2 ——— 2 Jan. 24 2% Jan. 
oie Bralorne Mines ‘OE SCARE. 3010 13 13% 12% Dec. 10) 14% Apr. 
6,900 171,900|Brewers & Distill Ltd vy t c..* Sale Oct. 29} 2% Jan. 1 
EMI os. E rewing Corp of Canada_..* 8 3 4% os 17 of Hi Abe: 34 
vig 400 25,100|Bulolo Gold Dredging Ltd__5 15 "33% ~34-~ 23% Jan. “4| 3834 Aug. 
4 43,550|Cache La Poudre cap.....- 15 18% Sale 15 May 15| 19% Jan. 1 
* — 94 _—.. 04 Mar. 3 ba” aoe. 
800 20,500|Central Amer Mines cap....1 50¢ 1.00 Sale } May 19] 2% Apr. 1 
—— 10|Central Hanover Bk & Tr..20 11 Keene eonce 11 Nov. 8/112 ov. 
PRR 100|Centrai Public Util ytc.--.1]] * Pade dhe Feb. 7 Feb. 
—— teed toe 3 4 73° 4359 Soe AY “3 Fob. 
võd 100 —— ae aa” of 19° Nov. 33| 19° Nov. 
——— 109 — Baking Co.......* * oe % 5 qan. 18 5% yan. i 
eecese i 48 4B S86 28Cwcccecceseeece 65 IIL eee an, an, 
——— Gouid__..-_ i 1 Aug. 16) 1 Aug. 
— Continental Bk & Tr cap..i0 12 112 1254 12 71 12% Oct. 
4,600 44,800|Davison Chemical.......... * 5 9c 1% Sale 3i| 45¢ Jan. 2 14 Feb. 
RTS!» Diversified Trust Shares C.. 2.61 owese conan 2.61 Aug. i 2.61 Aug. 
500} *7S00iDivigend Sharsetacess--38e|| 1108 || 1480 135 1388 Jan Ba) 1d Bob. ? 
ae "200|Duquesne Brew of Pittsb'g_5 i 4 3% Jan. 26| 33{ Jan. 26|| 3% Dec. 4% Feb. 
ee ae Gold — 2,30 || 3.00 1:25 * oe 336 June 13 hk + 
Reso "100 Employers Grou DAs ates * ™ O46 10% 13% 1036 Aug. 1034 Ane: 
—— 3. aicon Mines... 3.50 "8.25 ~ 4.00 3.60 Dec. 4.20 Mar. 
— Federal Water Sery 64 pref.* 7 “3357 — — Mar. 
— — Port Pitt — th 2 83 poy: 1¢ ai Be 
RSD Frank Fehr pref...1 iting padad % Apr. 17 # 
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—2 Sg 1g BARE Im ioe Ig 8g PS Lit Sik ise em ‘iil ign SGT TTL * —— 
tn | yon Ser om si ee Bias 88 eer 
g| § ie eae 8.3 | mill & igas = LS Ree gag Tg E 
8 A ——— ———— ie ite ¥ 1g BRS OES —— 88 Ss ai ae 
— heer Pei Rae PR Se ee ee = 
due See ee TTT 
7 Or aan SS RYRRA * 7 ete J iif id rit 
oe Mg ui sge) au. i ahi | |, a 
ales — The AP Veale ae stil aa Ease Aaah HEE 
O} 83 § Trees gags 1ogea igceefagl a aad olin Fup: 2 ff Ate 
> |= Tam aE LF aged | iH : Ee Pe ea Saag ies.i 3 mit f 52423233 ; 
er pea Pus ae | aS fa mlinie | fo 
Ba a J. Han te is ir Highe HF iis isu sbi} th 
ae ty 2 its go UE are idee | & Beg: gaassis $52 483° i ial ppp A 333328233 : 
— “do Sg gis Sy gieteesii< — Hany ii af sdaaaaa sageessenenaasscee — 
Se ea ae —— ae 
ba = SEette ie fz op a5 TH — ZZZZz — s*888ẽẽ ts ” eel 3 
BH S ‘it SEE ——— SSS~ — 3A 77 888 43 20 
: —— Paes ered 2 T= eee 
li.| fer se ST Ea TEETER Be Be 
Sis 5 ⸗*882 2 — eS eR Pore Sea 
3 “ Tt SSSR Bit h {bet fete feo fee | rine 
18" Pipe Hew eH i 
1 El ei ; — 
E g| 3 
























—ñ — 
ane ⸗ 














— — — — 1— 








Chicago Stock Exchange 


























MONTHLY AND YEARLY RECORD 


— — — 
— — — cee rn — 

























































































































































































































































Stock Sales 1935 1934 Bond Sales 1935 1934 
p eae — Shares. 593,000 Re.) CORURET 6 6 $42,000 $96,000 
1934 1933 1934 1933 
Jains 2 06 Dene BRa = 6 ck cdc success 10,178,000 18,289,000 | Jan. 1 to Dec. 31____---_-------. 847,000 1,433,000 
AGGREGATE SALES. Low PRICES IN JANUARY RANGE FOR YEAR 1934 
CHICAGO July 1 1933 | 
In 12 Months STOCK EXCHANGE to 
January | 1934 BONDS jjJan.31 1935]| Jan.2 | Jan. 31 Lowest. Highest. Lowest. | Highest. 
$ 3 Bid. Ask. Sale Prices. | Sale Prices. Sale : 
—— 1,000|Cal & So Chic 5s ctfs_...1927 493% 63 67 40. ‘Dikoiecn séneon ees wanes 2 Apr. 493% Apr. 26 
me '000|Chicago City sit: 37 ae: aplel Oats Ob 41... .c-ccchaseakeabean Jan. “§| 61" Dec. 4 
24,000 172,000| Certificates of deposit.1 36 66 68 | 62 Jan. 16) 66% Jan. 21]| 44 Jan. 63 Dec. 8 
“E5001 1A DOO nee naw ere ica iea7l| 83 «ft | 677" ganz 673 Jans iBl| 47° dam, 12] 6746 Doo. 13 
‘000 59,000} Se series A............ 12 15 17 18 20 18% Jan. 18} 19 Jan. 18]]} 12 June 5 Cox Jan. 2 
— 31,000} Se series B............1927 4 6 8 7 incase Civebsibnnin mind 4 9} 11 Feb. 
— 12,000} Purchase money 58....1927 7 7 10 SH UL Nice ae ae ae ee ee 8 
——— 2,000|/Holland Furnace 6s. .... 55 Ae wtnneltanne 8* Apr. 25) 83 Apr. 3s 
—— 1,000|Magnet Mills 603......1030 75% inn aVbivrlusn ecencdiitiness +én0nn bean aaah Jan. 3) 85 Jan. 
—— 60,000|Metrop West Side El. 48.1938 9 8 12 O48 1B. —— 9 Dec. 121 17% Feb. 3 
45,000 287,000] tee outa: 5 aie 19 29%4| 28% Sale 28% Jan. 31] 29% Jan. 11] 19 Oct. 17 \% M 
, , —WEe 
pe eae 1 oo lUaten Rise Rit ice Serzzatoesl] = tox || 2ide 18 | 13hk 18 Le ee aD Mae. 25] 40°> Baer. 
— 5,000/Util Pr & Lt Real Tr 68_.1938 5 Laks Npctadigiee ------|] 5 - 20) 5 Mar. 
. Shares STOCKS par 
1,000) 10,500] Abbott com... 34% 60 = Sal 62 60 Jan. 2] 63 - 29 Jan. 9] 60% Nov. 20 
3,050 25,500|Acme Steel Co..........- 21 42% Sale | 46% Sale | 42% Jan. 2) 46% Jan. 26 % Jan. 5| 47% Feb. 3} 
220 4,440| Adams (J D) Mfg com....... s 5 13 15 13 1 iz13. Jan. 15) 14% Jan. 3 6 Jan. 15) 16 Apr. 
— 11,470|Adams welt 1 3 4 3 EPR —— 1% Mar. 4 i} 
400 32,890|Advanced Alum @s...5 1 2% 26%) 2 2 2 Jan. 30} 2% Jan. 8]| 1% Oct. 24) 4% Jan. 
— 200] Ainsworth Mfg Corp com.. 25 20 15 n-ne ---n--|------ ------]} 83¢ Jam. 13] 1934 Dec. 15 
1,750 26,000|Allied Products ates 5 12% 13 12 13% 12 Jan. 9 ‘an. 22 8 Aug. 15} 20% Feb. 
170 2,540) Altorfer Bros conv pref... -_. 9 6 19 18 18 Jan. 9] 19% Jan. 28}} 1 Jan, 25 = Feb. 
80 370|Amer Furn Mart Bidg pfd.100|/|  j§§ % jj _% ----- 4 priate 3 Jan. 21 an. 26 % Jan. 2% Feb. 2 
1,540 6,500| American Pub Ba 3 7% Sale 8 9 an. 2/12 an. 251 & Jan. 11} 13 Feb. 
270 3,050,Amer-Yvette Colnccom....1/)  § % ii----- Jan. 24 ¥% Jan. 24 Jan. 17 Feb. 
— 300) Preferred c —— — ohana annie c a $1 c% Dec. ; 
12,850) 79,550| Armour & Co common...... 5 13 5% Sale 5% Sale 5 Jan. 25} 6% Jan. 3 4 July 25) 6% June 
A LOSO $6 prior preferred........ * 146 66 67 66 | a are Sees east 58 ay 29| 61 July 3 
2,350 44,660| Asbestos Mf@ Co com._...... 1 1 2 2% Sale 2 Jan. 12} 2% Jan. 31 sh’? July 25| 3% Jan. 2 
950 tes Invest Co com...* 43 74 79 73 80 79 Jan. 26] 79 Jan. 26 Jan. 23; 78 Dec. 4 
atin’ 2,740| Assoc Tel & Tel Co Class A.* ERTS aap epee, RR IER, MER ER i RE § Jan. 9) 434 May 26 
i al 60] S6p J 7 ——— 299 
—BA—— 200 7% Sc Sa NaN 7 Loewe dececlensce shodulbusene agdbeatiaceha wee Bal ten wee 3* 
pa SS 7,380] Assoc Tel Util Co com_...._* de ie teen I----- 3 ‘A GOERS SGT ELE OME Php RS RE Jan. i2 Jan. 
130 1,480 conv is detiitinnnesitnattinenes Sale 4 % Jan. 2 % Jan. 3 Dec. 19 Feb. 17 
— 100} 56 cum prior pref__.......* 1% 6° Bidtsds nce ousaaheeses Kanban Dec. 22} 1 Apr. 3 
— 270 cumul SEE 1 3% poses haiesowuseen tamind Oct. 2) 1% June 
beet 5s 1,700'Auburn Auto common......* 116 25 27%) 22% 24u!l__.__. -.._._]---.-. -.--..]! 24% Sept. 24' 2934 Oct. 1 
17,150 115,020 Automatic Products com___5 2 5% Sale| 7% Sale 5 Jan. 3) 8% Jan. 23] 2% Jan. 13 9% Feb. 
ities sa 1,760;Automatic Washer conv pref*|' 1 I 1 2%) 1 kdvond ———— 1 NMov. 211 3 Feb. 

70 340 Ww common. - 4 8% 16 11 16 13% Jan. 24/14 Jan. 21 May 18} 12. Nov. 28 
— 1,950|Balaban & Katz pref._...100 3* 70 90 80 ⏑ — Mar. 18 824% Dec. 22 
350 ° - ing Cocom... * 3 4 4%i 3% 4 3% Jan. 26] 4% Jan. 3 3% Aug. 6) 10 Feb. 

odie Beatrice com....25 18 ep cietn tpamologece ahuesicgumes sabheum 33 
11,050 219,755|Bendiz Aviation com... 9 17% Sale | 15% Sale | 14% Jan. 15] 17% Jan 9% July 26| 23% Feb. 
,350 161,010|Berghoff Brewing Co....... 1 2 3 Sale 2% Sale 2% Jan. 22} 3% Jan. 2 Dec. 22} 11% Jan. 30 
4 4,290/Binkes Mfg Co ci A cv pref__* 1 2% 3} 1 1% Jan. 23} 2% Jan. 5 1 or. 3 Feb. 
—— 310 Blume Inc conv pref........* 3 DEBES sutinucEsendee Valbouua a . 5| 4 Aug. 
16.900 318 280 —— er Corp com_.__3 > 11 “31 ~ Sale | 2934 Sale” "2814 Jan. 15 “BLK J an. 2 16 June 38 31 pune 3? 
’ ’ - Warner com....1 eS an. an. * 
‘120 5,300] 7% preferred........... jie] 87 108% --.-.-.- 10932 110 108% Jan. 4/171 Jan. 8 Jan. 19)109% Dec. 7 
750 6,550/Brach & Sons (E 3) com__... ° 6 13 13%} 15 16 13% Jan. 3/16 Jan. 11 Jan. 13) 12% Dec. 24 
— 30/Bright Star Electric B_..... a a a I Mar. 3 Mar. 
1,150 6,950| Brown Fence & Wire cl A .. * 5 14 15%] 15 18 14% Jan. 15} 17 Jan. 280 6 Jan. 17} 15 Dec. 20 
700 8,470) Class B 1% 4 4\%| 5% Sale 4 Jan. 15} 5% Jan. 31 1% Jan. 15} 4% Feb. 5 
650 8,350)Bruce Co (E L) com ..__.... s 5 5% T7%l 5 6 54% Jan. 16] 6% Jan Dec. 18} 16 Tar. 38 
B 980/ Bucy: y eee 10 13% coneen @ |! ita eat eR 
240 1,730|Bunte Bros — 3— a é 4% 53% 6 4% Jan. 9} 5 Jan. 11 47a — ot 4J ye | 
Pe es 9 ef RS De: } ee: Mery hrm oe yy par: a 
19,850 604,430] Sutier Bros. .............. 09) 22 7% Sale 6% Sale 6% Jan. 15} 7% Jan. 3 — 4 14 Ape. 24 
—— 1,050|Campbell Wyant & Can Fdy * 16 dakanwir 
3,000|/Canal Const Co conv pref._._* 1 1 Os ee ee a ναα I, ιαασσσ 1 oO 3] 3% Apr. 
1,350 9,400/Castle & Co (A M) com..... 10! 10 17 8 26% Sale | 17% Jan. 9! 26% Jan. 281} 11% Sept.15| 20% Feb. 
290 3:700|Gemt Cold Storage Co com_20 4 12% 14 13% 14% Jan. 12 14% Jan. 29 6 Jan. 16] 14 Dec. 12 
2,300 15,510 —— Pub pref...* 10 13% Sale | 18% Sale | 13% Jan. 2; 20% Jan. 25)} 1 Nov. 27) 24 Apr. 28 
350 10,250] Common. 1 y% 4% y% MJan. 4 won. _& June 20} 1% Feb. 1 
500 11,300] Convertible see's 5 7 7 7 7 7% Jan. 11] 74% Jan. 101 5% Jan. 2) 8% Feb. 1 
50 3,490/Central Ind Power pref. _.160| 1 3% 6 4 5 Jan. 7] 6 Jan. 251 3% Dec. 26) 15% June 
—— 6,150|Cent Pub Serv Corp A......1 —— a — Jan. 3 Feb. 
— 12,050|Central Public Util A......* pees yl|----t Ge wae Jan, 2 Feb. 
pvc 1,870] Vte — — JJ Jan. 5 Feb. 
3,550 52,800|Central S W Util com .....- 1 4 % Sale Jan. 12 Jan. 65 Dec. 26} 2 Jan. 
— 60 ‘PT Seclewe ° 3 th Bae | 1g Bets] 1358 gan: 48] 18% gan: 33 § gens. ofl 1536 Jan: 
oaeuvr. er eee se eC Ce eC Oe —— — an. . . 
120 330)Central States Pr & Lt pref.* 1% SP whéoe Bi46 edine 1% Jan. 7| 3% Jan. 30 1% Dec. i3| 8 Feb. 
50 1,160/Chain Belt Co com......... ° 14 wn wien 21 Sale | 21% Jan. 31] 2144 Jan. 3M 16 . 7| 18% Nov. 
580 2,890|Cherry Burrell Corp com. __* 5 14 18% * Sale | 1844 Jan. 9 * an. 31 $4 Sept 5 1834 Nov. 33 
—— 190 — aise tnediilatoisits 60 DESO suetéclecocéa Nov, 
Chic City & Con Ry— 
—— 5,900 —— Ge SS”) eee: SE ee Jan. 2 
pense) 3,300] Participation preferred. ..* 1 2 1 esti dak dtr an ss uA a 1 Jan. 6) 1% Oct. 19 
100 3,500 Certificates of deposit... 1 1 K Mw % Jan. 29] 1% Jan. 5 Dec. 28} 1% Oct. 1 
20,250 445,800/Chic Corp common....._ --1 1 2% Sale 2 Sale 2 Jan. 16) 2% Jan 1% Nov. § 4 Jan. 
12,500 79,760| Preferred................ * 20 29% Sale | 31 Sale Jan. 14] 32% Jan. 22 Jan. 31% Feb. 
i] gHiglteeces pce APU HR RL intg PHAM Sem: 3] 1B Sem 8 Pag Ree BN diye BR 
, com. an. an. i i 
7,950] 50,7 Chicago Mall Order com. -6|| 834 || 1645 Sale | 17% Sale | 15% Jan: 9] 17% Jan 26 88 Suly’ 35] 19° Fob: 
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AGGREGATE SALES. CHICAGO Low from PRICES IN JANUARY RANGE FOR YEAR 1934 
12 Mi STOCK EXCHANGE July 11883 
fon STOCKS Jan.31 1935 Jan, 2 Jan. 31 Lowest. Lowest. Highest. 
é Bid Ask.|Bid. Ask| Sale Prices. Sale Prices. 
330|Chic Nor Sh & Milw com_.100 %6|----- i wceene enncee Mar. 21 Mar. 21 
2 Preferred_..._........_ 100 Pilon ead, SMelo Siwane Mar. 2 Mar. 2 
130] Prior lien _...100 % 3G w~cnes Jan. 17 May 18 May 12 
122,750/Chicago & N W Ry Com..100 13 4% 54] 4% Jan. 15 4 Dec. 21] 15% Feb. 5 
100] Preferred__............ 100 Tio Wide dab Bawden nse Sctinnlewdcas ae 10% Dec. 4] 10% Dec. 4 
30/Chic Rap Tran pr prefA..100))  % || % ----- Ye w-2~5]---2-- ------ Nov. 28; 1 Sept.11 
120 go Rys part ctfs 1__-1 — 33 % Jan. 26 - 19 i — 3 
62,Mvlonie Birce & —— 4 13°" 18 | 14 dan. 3 6°" Mar. 22| 17 Ape. 26 
319,250|Cities Co com... ...- $1 1% Sale | 1% Jan. 17 1% Dec. 44 Feb. 3 
1,190/Club Aluminum Uten Go. _- 24| , 34 Jan. 14 Jan. Jan. 1 
1,110/Coleman L’p & Stove com... 5 20%4 2134) 20° Jan. 22 13% July 25 Jan. 22 
fonicomanantty ⏑— iõ ia ia 1334 Jaa “ii 10°? ‘ug. 16| 42°° fon: 1S 
400 Construe Met'l Gorp $3icp0a" Be Bens -2---b----- +2 l-- os nse ndgn sd wases % Jan. * Jan. 10 
com 4% \% Jan. 7 Aug. 1 Jan. 24 
Bh yp ee a* 78] 3“3an: 4 2" jan: 2] & Feb. 23 
1,280] 7% cum pref........... 100 ** 3 1 3 l--ss5-y-----s]--255-,-----= i Jan. 4 Feb. 14 
14,380|Continental Steel com... --- 5 8 Sale | 7% Jan. 2 5 Jan. 11% Feb. 5 
450] Preferred............_- 100 40 75. 80 | 70 Jan. 8 49 Jan, 65 Aug. 21 
345,700|Cord Corporation. ......_.. 2% r+, Sale | 3% Jan. 31 July Jan. 30 
171,91 fy Crane Co com......_..... 25 5 9 Sale 9 Jan. 15 5. Aug. 11 Jan. 26 
15,860] P ears SURG a RR 32 88 Sale | 83 Jan. 12 44 Jan. 90% Dec. 18 
15|Cudahy Packing Co pref_.100 oo: Be « sa.. 108% — 106 Jan. 1011 90 Jan. 100 Mar. 
210/\Curtis ting Inc com....* 2 2 10 2 Jan. 11 2 Oct. 2% Mar. 
1,380/Curtis Mfg Go com_......_. 44% 6%) 5% 6%) 5% Jan. 11 5% Dec. 21} 7 Mar.16 
350 a. ee 26% Feb. | 5| 3834 Apr. 29 
10 —— — << oo. 5% Apr. 20 
— — x 4) 1% 1 2% Jan. 15 
1,880|Deep Rock Oil conv pref... 3 1 2 Dec 7% Mar. 
8,910|Dexter Co com... .._- 13% 4 5 6% Jan. 
De Mets Inc preference____- 17% 25 May 18% Jan. 12 
2,550| Bday Corp (The)..... 4 15 19 4% Mar.31/ 19 Nov. 
51 a2u/bmpize Gas & Fuel 6% ot-idel] + 6" “1833 Bale” ig Aug 2 
tite * le or Ree 
ae * ioe ic % June. 7| 3 June 7 
80 mn w dcvnmmban June 1 June 
90 eats ——— June» 1 June 7 
,900 9 10 17 Feb. 2 
$.908 ys 13 Sale Sept. 20 Jan. 17 
248°400 4 os Sale Oct 18% — | 
12°500 3% 7% Sale 13 i$ Mar. 17 
1,380 1 14 16 -291 17 Dec. 28 
69.675 538 19% Sale Fo 1936 oor 12 
94:710 is “18” Bale” y 26| 22°" Jan. 16 
69,000 5 22 ~ Saile - 71 24 Dec. 28 
110 131] S736. 3G 26 July 30 
156,650 OF ied alain na'cctca 20| “ % Jan. 16 
67,600 6% 7 9% Feb. 14 
8 PPE Ce iil dg .17| 13°* Dew. 18 
1,400 ae 2 am — 291 7 Feb. 13 
6,500 4 10 = =Sale 2} 9 Feb. 5 
i i, Be ip se 
3, 19 19 15] 21 Aug. 
13, 18 3* — ets, Dec. 31 
81;970| Class B 2% 8% Sale 25| 8% Dec. 28 
11,550)0 5 6 27; 7% Feb. 6 
Ilinols Brick ai eos 76% re 3* 8 
6,326|Indep Pneum Tool v t c.... 9 3034 33% 5| 35 Dee. 
690 OF. Mises Bae nnen ondad 30] 17% Jan. 3 
48,40018 Fireman Mfg Co ° 2§ 14 Sale- 9 1336 =: tt 
8.200] Jefferson —J 9 20 Sale 26| 18 Dec. 5 
13,550] Kalamazoo Stove com......*]} 14 # jj----. -----|.--.. __... 1135 Dec. 27 
1 Common 44 16 Sale - 16 - 29118 Dec. 29 
25,050] Kats Drug Co com 19 3634 Sale 5 Jan. 15 - 8/38 Apr. 23 
3.000 1% 3% 4! 336 Jan. 25 2% Jan. 5] 5% Apr. 
17 15 25 19 Jan. 25 1 Nov. 26] 24 Mar. 
3,290 5 11 sf Sale 6 Jan. 4 & Aug. 1] 23 Jan. 
8,350 1 4% Sale 3 Jan. 3 14 July 26 34 Feb. 5 
16, 78 27 27%| 23% Jan. 17 11% Jan. 3/ 26% Dec. 31 
65 88 Sale | 85 Jan. 11 70 Mar. 28 8 May 3 
30. Kingsbu Li 2 24| 1% Jan. 3 a _— 4 5) jon. 3 
8 ia "is" ii" Yan 15) 14" ~ Jans 34 5 Aug. 1| 12” May ii 
3,730)La Salle Exe U: % *ᷣ % Jan. 24 May 7] 1 Feb. 3 
Le 21% Fee icy Mindi) weititaes AB Rey yt 21°* Mas. 28% Feb. 26 
1,020/Leath & Co “ Bangi % Jan. 17 % Jan. 1 Dec. 1 
480 3 EY epee Ret 3 Apr. 634 Aug. 24 
349,680] Libby 22 7% Sale 6% Jan. 12 3 Jan. 8% Aug. 29 
10,950} i§ 1, 14] 2 dan. 29 Mi Aug. 2°” Dec. 20 
1, 1 44% 4 5% Jan. 11 2 ° 34 Dec. 18 
8, 2 4 Sale 3% Jan. 15 ? Apr. 3% Jan. 11 
1; 96 Disks e div —— % Jan. 2% Feb. 14 
eet 3 18% 19 19 F 3 i Jan 3 bu Apr. 284 hak 
39;100 39% 3854 Sale |s5 353¢ Jan. 15] 39% Jan. 26|| 26°* 333 ; 
2,950 16 17 15 Jan. ~3}18 Jan. 9 Jan. Apr. 
36,280 Bi 14 15 | 13% Jan. 15) 15% Jan. 3 3 Jan. i8 Dec. rs 
1,300 » 39 54 55 54 Jan. 11) 554% Jan. 19 July 52 Dec. 11 
41,100 2614 Sale | 22% Jan. 4] 26% Jan. 31]] 14% Jan. 26% Jan. 30 
4,050 1 134] 1 Jan. 22) 1% Jan. 5 3 Dec. 2 Feb. 7 
1,150 229 30 Sale | 30 Jan. 31] 33 Jan. 11 a Aug. 35 Apr. 
100,400 9 9% Sale 8% Jan. 28) 11% Jan. 9 Aug. 1934 Apr. 

45 ph 5% 6 5 J 4; 5% Jan. 10 f May 1 5 ; ar. 
10:950 ois “TAs BaP 5a sans) 18d 3 | ot ta: Ais Heb: 1 
240|Metropol Ind Co allot ctfs.../| 9% || 10° 15° 110 _._.- an an Mar. 3 
55.200 1 1% 1%] 1% Jan. 12] 15 Jan. 2 Apr. 4 fan. $ 

Bs Bemess eoduckeocan ncuhninecanbiselabcuse ce Jan. 1 1% Jan. 
500,336 Oe Jan. 7 Jan. 7 ‘ Feb. 
20,700 4 saig· Jan. 31 i Jan. 31 95—. 2% Feb. 3 
14,780|Midiand Waited Cocom....*|| ⸗—* % Jan. 16 Jan. 16} Jan. 2 Feb. 6 
2,500 4 8 Jan. 17 Jan. 17 Oct. 19} 13 Feb. 
510 \% Sale Jan. 16 Jan. 4 Aug. 2 Feb. 24 
1,360 % Sale Jan. 3 Jan. 2 Sept. 4| 2, Mar. 9 
Enc Me BD Me caiecl 3 coceskecocce coe... Nov. 23) 1% Feb. 
890] Preferred 7 ) GS MRRP ete Meabaei st Uae. Nov. 15 1% May 
3,160 4 3 K%| 4 Jan. 24) 45% Jan. 23]|) 4°° Nov. 10% Feb. : 
5,310) Modine Mtg 7 17 19 16% Jan. 65) 18% Jan. 11 9% Jan. 3) 16% Dec. 
550 3] 1 33 — 1% Oct. 17] 3 Feb. 10 
#8 ihe 8 ante HE RE EG) AB EE BB Be 8 
; an. an. ‘ 
es ek Te : 1353 20 | 1536 Jan: 28] 1634 Jon: si] Os2 pune 8 1058 Sept. 14 
Z an an. an. i 
9,4 5 18 19344] 16 Jan. 12 Jan. 2 3 Jan, 3 20 Dec. 31 
3,4 4 7 9 8% Jan 2g| 944 Jan. 1001 4% Mar.19| 9 Dec. 
1,3 19° 20% 24% 3* Jan. 31 24% Jan. 18 19°" May 291 23 Feb. 3 




















AGGREGATE SALES. 





CHICAGO STOCK EXCHANGE 


PRICES IN JANUARY 
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RANGE FOR YEAR 1934 
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CHICA 
STOCK Sit Pete 

STOCKS 
7) pas Elec Power A com.....- ® 
7% cumul preferred.....-. * 
—32 Gypsum A n-vcom.5 
National Leather com. --.-. 16 
Nat Republic Invest Trust— 
conv. pref._..---- 
Nat Secur inv Invest Co *5 


National Standard com. --.- J 
National Union Radio com..1 
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Nort saves Bancorp — 


— ⸗ —— 





North 
Nor Amer Lt & Power com-.1|| 


moM QS 93 


R RRR RK 



































5,350|/Ryerson & Sons Inc com...* 





; ,680/ Viking Pump Co common... 
1360 | RRR SR 


10, ryt Wieboldt Stores Inc com .-- 
50] Williams 


6,400 Yates-Amer Mach part pref.* 
20,150] Yellow Cab Co py (Chic) ..° 
100,250\Zenith Radio Corp com - 
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oe ee Sole A 
a Feb. 
Gee. 1 Jan. 
7% Oct. 24, 14 July i 
July 27| 2% Feb. 24 
1 July 11} 2%M 
1 Mar. 1 * Dec. 
46 Feb. 26) 60 Sept. 
a1 5 mth 5 
an. a 
10 July 26; 16 Feb. 
1% Oct. 9] 6% Feb. 
Jan. 2) 1 Feb. 
Sept.12) 4% Feb. 
3 Oct. 29) 3 Oct. 
% Oct. 6% Jan. 
3 gaps 7% Mar. 
2% July 7% Feb. 
1 Jan, 5 Jan. 
60% Jan. 84 July 
$34 Jan. | 14 Feb. 
3% Jan. 8% Feb. 
13 Jan. 23 Novr. 
12 
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SS PinesSralasaed Fo SELLS aosonl 
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too wrwkootmSotsasSes Si woot 













y% 
4% Jan. 
44 Mar. 24| 17 
5 6 
J 19% 
20 Nov. 43 Feb. 
23 Jan. 33 Dec. 
% June if Feb. 
2° Nov. 7% Apr. 
1% Dec 12% Jan. 
3% Feb. 
1 Nov. 22 Feb. 
aS 38 
| \% Jan. 75% Dec. 
Apr. 18]130% Dec. 
Ne yan. aise Oct. 
1 Dec. 24) 4° Jan. 
. 26 2 Jan. 
2 18 3 Mar. 
ob He THOS Ae 
3 . . 
Mar. 15 Mar. 1 
8% Dec. 18 16 Jan. 1 
12% Jan. 13) 21% Dec. 3 
5% Mar.27| 73 Dec. 4 
‘ee 3 78 Oct. 3 
32% Aug. 8| 51 Feb. 15 
8 Feb. 8 11% Apr. 1 
Jan. 13% Aug. 1 
14 Oct. 23 2 Feb. 
3% Oct. Mar. 
Prom Be 
cite St Hart 
Jan. 7 73 Dec. 18 
1% Aug. 1| 5% Feb. 5& 
Nov. 28} 2% Jan. 19 
Oct. 18) 6% Apr. 1 
11% Dec. 12] 10% Feb. 
1% Jen. 19 8 — 
Jan. 12) 40 Sent. 
2 Jan. 27| 3% Mar. 
7% Jan. 16% Apr. 
4% July 135 
4% Oct. 24] 10 ; 
iin 2) og ite of 
Jan. 19 . 24 
a Jan. 19 * 4 J 
yy 3 Feb. 6 
Jan. 23 $ 
Jan. 30} 1% July 
yore. 13} 50 Jan. 
% July 27| 2% Jan. 1 
% Dec. 1} 2 Feb. 
Lic BS 7H) Bac BOR 
i Dec. 17 534 Feb. f 
1% Jan. 11] 9% Dec. 8 
ie A bas Ree a 
25° Mar. 27] 4978 AUS 72 
shag $88 ot Bee BE 
Bf Get: 16) 3 Reb: ¢ 
Jan. 5/132% Dec. 19 
23% Jan. 23] 35. Feb. 
acpi ay| 9 see: BP 
off Jame 20] 2, dame 2 
y ° 
2% June 20} 4 # Feb. 38 
2 Aug. 20) 4 Feb. 
10” Jan, 27 16% May 2 
1% Dec. 5 Feb. H 








vidend. 
w Adjusied for 100% stock dividend | paid Fe. 20 
ES8 x ated to 100% stock dividend paid 
§$ Stock dividend of 50% payable Feb. 15 1935. 
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HLY AND YEARLY RECORD 
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RANGE OF PRICES ON PHILADELPHIA STOCK EXCHANGE 
















































































































































































Stock Sales 1935 1934 Bond Sales 1935 1934 
I, on Shares. 203,872 Se OUT... | | - Sinetron eins $89,800 $141,350 
1934 1933 1934 1933 
Jan. 1 to Dec. 31 ea-eneacecannaenanecaeee 3,081,205 7,614,522 Jan. 1 to Dee. 31 ee. ee ee ee — 1,618,725 1,560,188 
AGGREGATE SALES PHILAD Low from PRICES IN JANUARY RANGE FOR YEAR 1934 
STOCK EXOHANGE || July 11933 
In 12 Monihs to 
January 1 BONDS Jan.31 1935 Jan. 2 Jan. 31 Lowest. Highest. | Highest. 
5 Bell Telephone 5s 115 fis%s 114 Wis Sale {115 Jan. 29/115 Jan. 29 . 

VV we ~~~ - | DOM Leiepnone 28....... e an. OBR. BU llecnwawcn eonceclocsceen scoccae 
— 2,000| Delaware Elec Pow 548..1959 2 65 Set G Ati Apr. 6 
42, 1,191,300) @tec & Peoples tr 1945 1 20% Sale | 19 19%| 18 Jan. 15] 21 Jan. 5 29% Apr. 1 

1,900 69,850) Certificates of deposit. --. - Be Gy eo ——— 18 Jan. 18} 20 Jan. 4 27 Ape. 
1,000 20,000) Home Loan 3s_.........- 1952 ee 1004s: Jan. 17/1004s: Jan. 17 13] 9922s: 5 
—— 1,075|Home Owners Loan 4s...1951 1Ol’s2  jj----- -----]----- ~2- Jee ~~ ----]]101%s2 May 25)10173: May 25 
— 2,100|Home Own 2%s ........1949 RE el oes ER, ORR: Nese apd ita. 94435 — * 
—— 7,000 Int'l Hydrectectric 60----1946 GPE © Mictha a ———— ae \% Jan. 26) 54 an. 
amestown Frank Clearfield 
— 5 i, eS a eae ema FO ee el eR 
8,000 1; D| Lehigh Nav series A 4348_ 1954 | age, — — 103% Jan. 17110356 Jan. 17|/|101 Oct. 101 Oct. 26 
— ,000| Liberty Loan Ist 4s, 1932-47 LL Ce ee s —— — A een eile ll 19970 May 
—— Sivan ter kts dite tn 2222... —— 2 Nov. 
——— 18,200/Penn RR deb 4}4s__....- 1 66 Sa eine IRR ARRIGO Sse ih avis os pai te tee 91% July 2 
5,000 ,000 Pass tr ctfs 4e_..1943 23 26 31 25% 33 25% Jan. 26) 25% Jan. 26 $6 June 11 
— 11,000] Ctfs of ———— 35 pub tesistbionns «.ccdhksckes — ‘Aug. 
— 15,000) Philadelphia City 3}<s__.1934 100 IMEX SE: TA ES SE SRR ahs uta es 2)1 Apr. 
anna + 109,900)Phila Blec (Pa) ist s f 48.1966 100 ELZEE REE, EE û— ENS IE B.S — 5% J Z 
15,200 142,000} tet Se... _........... 1 2 194 112% Sale {113 113/111 Jan. 16/113 Jan. 4 113% Dec. 1 

Ont 5 Semen Registered _...........-.-. Re eek ——— —— anced 11034 Jam. 3OILE1346 domi: cond clocacta sccece 

—— 4,000} 4's..................1967 1 100 | SSS SS a eres Pina 108% Nov. 23 
5,000 23,000|Phila Elec ist & ref 4e_..1971 1 89% | Re OE) SS 105% Jan. 11)106 Jan. 14//102 105 Dec. 7 
8,000) 22,600/Phila Elec Pow Co 5s.-.1 21 108% Sale j..--. -.--- 108% Jan. 2)109%% Jan. 17 119 July 

—— 2,000|Phila & Reading 4s__....1947 1 (idbhe Gidhilecace macsufcscocd Gevienalultihh i. bcunnae 198 July 3 

— 3,300|Phila Reading 5s_..1973 148 Baill Rl ndcon mcckaleseavedl ranwadinacktan eek eae Mar. 

—— 1,000 4s 1937 99 athe ————— — 38 Mar. 

—— LOOSt Paul adj 5e........... a AE FEES ES SEA eA Feb. 

—— 20.000 ues * ——— 1 bs RS 3 Cae Ce RISES CRE RE RAT es 193 Dec. 1 

Sacece x estern Un s’ bd Citinicaded ———— Feb. 

— 3,000] ¥ork Rye 1 Amami 27 ea —34 July 12 

Shares. | Shares. STOCKS pa 
2,465 10,791 Stores - — 135 42% Sale | 41% Sale | 37% Jan. 31] 42% Jan. 10}| 39 Jan. 12) 44% Dec. 11 

— 100 Bankers Securities com....50 3 — ⸗ dhs onhieusiaee aebdiie 5 June 2 5 June 

600) 4,078] Preferred............... ob 1 Sal 12 12%| 12% Jan. 11] 13% Jan. 4/| 7% Jan. 13% Jan. 1 

1,170 9,669/ Bell Tell of Pa pref....100 1 115 117 %(|116%118 [115% Jan. 3/117% Jan. 281/111% Jan. 117% Mar. 1 
1,436 22,522|/Budd (E G) Mf¢ Co......-- ° 3 5% Sale 4 5 4% Jan. 14 5% Jan. 7j| 3 July 26] 7% Apr. 25 
75 6| Preferred.............. 100 116 30 35 28 32 26 Jan. 16] 29 Jan. 11/]/ 21% Se 4 32 ov. 29 

866 12,875|Budd Wheel Co............ * 12 3% Sale 3 4 3% Jan. 2) 4 £=Jan. 21 J 5% Jan. 30 

342 DORIA. «.ondntcuticomeal 50 Se eee 42 43 42 Jan. 10] 435% Jan. 18]| 34 Jan. 22) 43% Dec. 19 
—— 7:250|Central AR ett. hc. 240i. =--- signe alia aoa 1% Feb. 444 July 30 

746 6,282|Electric Storage Battery __160 33% 48% Sale | 45 47 45% Jan. 15) 49% Jan. 7]| 33% Sept. 22] 51% Jan. 24 
—— 9,489] Fire tiom ..........10 31 — ell elas... we! ma dul do wo amd ibis mest mine wie ane = 3 pas Apr. 23 

70 807|Horn & Hardart com.* 13 86 Sale | 82 85 83 Jan. 17] 86 Jan. 2 69% Nov. 8] 86 Dec. 28 

250 2,160|Hore & Hardart (N Y) com..* 21 24 21 23 22 Jan. 30) 24 Jan. 11) 17 Jan. 15) 25 Dec. 14 

— 140 Fe ae 2 83 Mr (eee IGE Jan. 22/100 Apr. 
1,642 27,053|Imsurance Co of N A.....-.- 16 234 54% Sale 53 54%! 534 Jan. 28 54% Jan. 9 3 Jan. 2 $8 ov. 
1,424 44,638/Lehigh Coal & Navigation..* 8 7 6 7 6% Jan. 22} 7% Jan. 11 s Jan. 6) 10% Feb. 

910 22,716|Lehiab Valley_.....-....-- 50 10% Sale 8% Sale 844 Jan. 29) 114% Jan. 7 July 26| 20% Feb. 1 
— & Schulyl Haven_50 47 ewbies atdeclocaue an Bh 
dita cial 4,326|Micten Bank Sec a 1 1 1 1 3Gl~~-<- — Oct. 16] 2% Apr. 

1,837 22,154| Preferred............-.-.. 25 1% 1 1% Sale 1 Jan. 18} 1% Jan. 8 Jan. 12} 3% Apr. 1 

14,511 244,245|Pennroad —A * 1 2 Sale 1% Sale 1% Jan. 30} 2% Jan. 9 1% Dec. 15} 4% Feb. 1 

,525 148,437|Pennsyivania RR--.......-. 5e@ 23% Sale | 21 Sale | 21% Jan. 29] 25% Jan. 8/| 20% Sept.15) 3934 Feb. $ 

,029 4,656/Penna Salt Manufectur’¢.50 24 78 Sale | 74% Sale | 73% Jan. 29) 79 Jan. 51 Mar. 24) 80 Dec. 1 

160 458 Dairy Prod seamen gal 11 12 18 14 Sale | 14Jan. 26] 14% Jan. 26 i Aug. 28) 21 Jan. 23 

771 8,409/|Phila Elec of Pa $5 pref..... bd 8 104% Sale |106% Sale |103% Jan. 3)107 Jan. 30 Jan. 2)106% Nov. $ 

2,862 32,250) Phila Elec Pow pref_.....-. 25 5 32 e | 32 32%| 31% Jan. 4| 32% Jan. 19 39% Nov. 20} 33% July 

105 298 insulated Wire....... * 20 20 22 23 28 22 Jan. 7} 25 Jan. ll July 18} 25 June 7 

641 27,741|Phila Rapid Transit... ..- 50 4 3 4 3 3 3% Jan. 23} 4 Jan. 8j| 1 =Jan. 3)13 May 1 

952 24,042) 7% preferred..........-- se ’ 6% Sale 5% Sale 5% Jan. 23) 6% Jan. 2/| 4% Jan. 9] 155% Apr. 24 

253 8036| Phila & Reading Coal & Iron* 2% || 4% 4%] 35% 4 | 3% Jan. 22} 454 Jan. 3]| 3% Jan. 2| 6% Feb. 2} 

1,211 14,437/|Philedelphia Traction. -.-.. 50 16 21 21 18% Sale | 18% Jan. 31] 22% Jan. 7/| 16% Jan. 2) 29% Apr. 1 
1,089| ctf of deposit _............ BD ci AA aEw ——— 17% Jan. 30] 17344 Jan. 30]] 17% Dec. 3) 26% Apr. 14 
—— 35|Reading Co._.............50 135 tikevinlmsaewlccnaac mesccloacced a fe ee. $ 
——— 11,100|Reliance Insurance.......10 4 — AIS IS SIG. SRR orien IT RR 4% Jan. 10) 10% July 
52 673 Paper. ...- RA 137 55 58 59% Sale | 56 Jan. 5) 59% Jan. 29]| 43% June 4) 60% Dec. 10 
—— 39] Series B 6% preferred. ..100 95 — nbiitbleLade wecwaleceeod sede ie 
43 327 Series A 7% preferred..100 ee. eee ee amine 113% Jaa. 19)115% Jan. 25)|108% Mar.19/115 Dec. 28 

—— 6,315|Shreve E! Dorado Pipe L___25 odie KB i, hd nad hee a Nov. 1 Jan. 

175 2,.138| facony-Paimyre Bridge... * 17 20 22 20 21 20 Jan. 18} 21% Jan. 21}) 17% Oct. 22) 24 Jan. 
“¥300] 64,100|toncpah-Betmont Devel----al] ag |g 7g) sal "fans 10," HGsan 16] “We July’ 25] 1° Mar: 

; * ‘onopah.- eee an. an. . 

1,360 50,043] Tonopah Mining-........-- bd sd * Sale Jan. 19 Jan. *| ¥% Nov. 20| 1% Feb. 1 
1,631 42,661|Union Traction.........-.- 4 6 7 5 6 5% Jan. 28] 6%Jan. 3 5 July 27| 11% Apr. 17 
20 823 ficates of deposit..... 4 * * , oH ABEL S 5 Jan. 15] 5 Jan. 15)| 5 Jan. 4 38 ay 3 

24,491 261 ,364/ United Gas Impt com......- * ll 12% Sale | 11% Sale | 11% Jan. 29) 13 Jan. 10)] 11% Dec. 26 Feb. 

4 2,849| Preferred........ ....-.-- ° 182 89% Sale 1 91%} 89% Jan. 5] 92% Jan. 22); 86 Jan. 2/100% June 
— 20/U S Dairy Prod com cl A....* 15 TE: Avcecca de Sept. 6 Sept. 
ite aid 220| Common class B..........* % r Dec. 27 Dec. 
—— 36,500] Victory Insurance Co.....10 + so tn ans facies th hth Hin een ox Lipiee iS alban idl tdhieie societies ee ene 4% Jan. 4) 9 une 19 

50 2,613] Westmoreland, Inc......... * 6 7 11 7% 12 7% Jan. 25} 9 Jan. 240 6% Sept. 26) 10 it 

122 3,051 bay momen yy oy le st 8 9 P Bale 6% Jan. 29} 7 Jan. 29 4 % ov. i J na 3 
————⏑⏑—⏑ — eree --- —— an. ° 
dil 377 York Rys preferred. ......50| 29 oa ccieean bli n'a 5d csc shen sini cll op ance ol liek en ee lite Md \% Mar.24!' 35 Apr. 24 

*WNo par value. æ Ex-dividend. 


The National Securities Exchanges on which low prices since July 1 1933 were made (designated by superior figures in tables), are as follows: 
1 New Yor« 





Svock. 


2 New York Curb. 


+ Low price not including cash or odd lot sales. 






























































Boston Stock Exchange 


MONTHLY AND YEARLY RECORD 
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ixchange | | 







































RANGE OF PRICES ON BOSTON STOCK EXCHANGE 















































































































Stock Sales 1935 1934 Bond Sales 1935 1934 
Shares. 320,444 A ——— $72,000 $149,300 
1934 1933 1934 1933 
aie 8,048,051 13,672,390 | Jan. 1 to Dec. 31_-------------- 1,454,450 1,243,800 
AGGREGATE SALES. Low PRICES IN JANUARY RANGE FOR YEAR 1934 
RBOATE SALES! ——— | 
January |»? tose BONDS Jan.31 1935|| Jan.2 | Jan. 31 Lowest. Highest. 
25,000 245,200 Mf¢ Co 6e..... 58 67% Sale | 70 Sale | 67% Jan. 2 ; Aug. 14) 76 Apr. 
jue 8, Boston ser’s 48..... WPS © Battie sabcslinsen seccclicecoumeewes 22}101 Sept.1 
5,000 ,)00/Brown Co 5}8.......... 23 45 55 | 50 54 Jan. 1 14 Apr. 
— 24) 5s... BS 1: GE daeee 10] 58 Apr. 
1,000) 58,000|Chic Jct Ry & U S ¥ds 4s. Ty. duswe — 101. Jan. 7 15|1 Dec. 4 
1,000] 168, Se... eee} 90 # 11105% _---- 108 Sale |108 Jan. 3|105% June 13 
7,000; 392, Mase StRR serA 440 1948 32% 49% Sale | 55 58 49% Jan. 2 2 May 
21,050 144, J 1948 55 | 61% 64%] 52% Jan. 3 23 M 
10,000} 13,835] Series C 6s Jan 1......1948 35 GE 65 75 Jan. 11 24 Sept. 
2,350) 24,53 Series D 6e__.......... 60 65 Oe > ineane an 19} 62 June 18 
Electric Illum Co of 
pa a 32, Gostan 5% con senee..2007 199 iti caceul OW  IOBMio.c5 aoueee 2 10336 July 3 
Hisense 143'300 Pilvccmeane a 7° 1 100 RRS, Rae <aengpemnaen a2 eee 10'155 Dee. 14 
4 8 Sal 7% Jan. 144 9 Jan Jan. 3| 9% July 17 
fs i” if $ Sale * Jan. 4| 1% Jan. i Dec. 31 34 Jan. 6 
SS ORNS Om ROSES 2% 234 Sita saene 6 Jan. 4 J Dec. 29] 10% Jan. 6 
‘ 10 13% ..... BOE ocak 12% Jan. 4/ 19% Jan. Sept. 25 28 Jan. 3 
— 00 105 Sale |1045% Sale |102% Jan. 15/1065 Jan. 2 Nov. 17|125% Feb. 
“eae gueoninig 22 . oO 4 Bale ait 4 | 3% Jan. 14| 43 Jan. 4 Nov 27| 10% Feb. $ 
19 — 24°° 25 | 24% Jan. 23 25. Jan. Aug. 8| 39% Feb. 3 
See % 95 Jan. Jan. Jan. 20) 89% July 1 
109% {1118 Sale |116° Sale |116 Jan. 31|120% Jan x Jan. jl June 
— — — ee —— —S— 134 Mar. 1 
2 "3°" "6 13°” "5 12% Jan. 14) 2% Jan. 14 Dec. 26 19 Jan. 1 
14 18% Sale | 16% Sale | 15 Jan. 17} 19 Jan. Nov. 5] Feb. 
4 6 7 5% Sale Jan. 4 an Oct. 16% Feb. 
4 4 6 5% Sale| 5% Jan. 31) 5 Jan Nov. 13. Mar. 
Ben Gad «eeue 6% ----- Jan. 22 an. Nov. 21 Feb. 
3 6% ----- O36 wcictsaloonaaa Riesdased sews Nov. 244 6 Nov.13 
oe 9 — coal ta oe July 25 19 Mar. 3 
TOMB AR 6 J —— July 10} 15 Feb. 1 
6 10. il 7° 10 110 Jan. 5) 10 Jan. 6% Nov. 21| 25 Feb. 5 
BRE: 2 KH 34 thn —— — — ———— aim as 3 May 
% 10% Sale | 10% 1034) 9% Jan. 28) 1134 Jan. Jan. 12% Feb. 
hase il 151 ʒ 150 “32 150 Jan. 16 18 Jan. 139 Jan. 99 July 26 
an. . . . 
3 — — 3% Jan. 23) 4 an Jan. 13 4 ar. 22 
Pe Ne 2% || 2% 3%| 2% 3%] 3% Jan. 3} 4% Jan 2% Oct. 29] 6% Feb. 5 
85 aa ae eae 106 Jan. 7/109 Jan Jan. 3/105 Dec. 28 
— Sigs — — on te 4 Top. 14| 245 Ape. 8 
TEN ie wine TOON cbaaia Mar. 17| 97 ay 
411|Continental Sec Corp_...-- 22 BEE annne e 334 Mar.13| 6 May 
26,179|\Copper Range Co _........ 3% Sale 3% Sale 3 is Jan. 2) 4 Jan. Jan. 5% Feb. 
1,575 Bbc 7c Oi 2 2%| 1% Jan. 14 334 Jan. c Oct. 31] 1% Feb. 
15.703 3% 4% Bale | 3% 4 3% Jan. 23| 4% Jan. 4% Dec. 10% Feb. 
12,732 53 60 Sale | 64° 66 | 59% Jan. 9] 64 Jan. Jan. 4| 80% July 
20,180] 6% Cum preferred _.... 40 49 Sale | 48 Sale | 47 Jan. 15) 50 Jan. 45 Jan. 4/70 July 25 
2,600/| Bast Mase St Ry Co....._. Pn codues 80c 1 80c Jan. 22) 99c Jan. 75c June 22) 336 Jan. 16 
6,142| First preferred...._____ 4 4 6 7 Sale| 5 Jan. 14| 7% Jan. Dec. 27] 16% Ma 1 
2,501] Preferred B....____-_-- 1 1 2 2 4 1% Jan. 12} 3 Jan. Jan. 11] 7 Mar. 
2,339] Adjustment........._. 99c || 99¢ 1 1 1%] 99c Jan. 11} 134 Jan. 99c Dec. 27} 3 Feb. 
19,812|Restern SS Lines, inc...... 4\% 4 4 6 7 4% Jan. 16| 7 Jan. \% Dec. 22) 10% Feb. 
1,227| Peeferred............___- 33 Se OF 1 Oe” BB Vie nou —— Oct. 25] 42 Jan. 
§168| First preferred.._______ 95 89% 100 | 89% 100 | 95 Jan. 8| 95 Jan. Sept. 14/102 Mar. 
3.972 15% 19 20%|19 19%] 19 Jan. 20% Jan. Sept. 21| 21% Oct. 17 
32,789 98 107__ Sale | 98% Sale | 98 Jan. 29|107 Jan. Nov. 17|154% Feb. 21 
6% 12% Sale | 1244 Sale| 12 Jan. 4] 1344 Jan. Jan. 9| 12% Feb. 16 
—— 18 27% Sale | 26% Sale | 26% Jan. 301 2834 Jan Oct. 13] 27% Dec. 
1% * 2 Reo. ‘dicen, oaneeidl 1% Dec. 14 2 Jan. 17 
7 7. 1 | ee ae a 7 Dec. 14] 11% Apr. 
214 is 4%) 3% Sale | 314 Jan. 31| 4% Jan. 2 Nov. 13 134 Ont. 39 
7 13% Sale | 13% Sale | 13% Jan. 5] 15% Jan. uy] % Jan. 6/15 Nov.15 
13 16 wee 22 May 221 26% Aug. 1 
awison oe 20c Apr. til 3* Apr. 3 
Stead 1438 13% “ge 2 “557° 2° Jan. 123} 2 °° Jan. 13) 133 Dec. 13 of Deo. 10 
-<—<““<“<e= «es eeecale eee = een eo eo ee an. . 
ead 25¢ 2 50c | 25c 430 |--- 2 > TTT T ITIL 19] 134 Apr. 
cee 217 26% Sale | 30 Sale | 26% Jan. 3] 30 Jan. 3 17 .14| 27 Dec. 27 
— ——— 74% — 99 x an. 12| 95 Jan "| 74 psy 30| 86 Dec. 20 
13% || 15% ----- TBE dona 15% Apr. 6] 15% Mar. 7 
af 2% Sale |... — 2% Jan. 22) 2% Jan. 3 af kd 22 54 Feb. 7 
sisi iaiclip inst a 1 20 unde CédbtlKdcde Onghaloconce mesdbbelebeues an ee 29 Nov. 1 
1 85 —A 92 Mar. 14/1 Aug. 1 
Reet tr 130° 55c 75c % Sale | 55c Jan. 15| 80c Jan. 7 10% Oct 2 244 Zen. 1 
22% |i 7” 8 "|--2~~ 2227)" "6% Jan. 18] 6% Jan. i8\| 4% July 241 8 i. 
— ———— 4 4 b4l 7K 7M) 544 Jan 6 Jan. 12|| 4° Oct. 23) ou Feb 
4% 4 5 5 6 4% Jan. 8| 6 Jan. 3 5 Aug. 10) 14% Feb. 5 
nibsiseesbinclibaiiad 8 10% -..--| 14% --.--| 11% Jan. 15] 13. Jan. 21/| 8 Dec. 27 27 Mar. 1 
bu M37” Bala”| 2552 “Soss| 30° Jam: 741 ahs Jam: Tall obss May all a38¢ New. 28 
enced Se dbname ah’ ahuochebeind VVV0—— 3} 43% Feb. 5 


eotnotes see page 65. 
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AGGREGATE SALES. BOBTON I] Low from PRICES IN JANUARY RANGE FOR YEAR 1934 
7a 3 ie STOCK EXCHANGE July f' 1988 
January 1934 STOCKS Jan.31 1935|| Jan. 2 Jan. 31 Lowest. Highest. Lowest. Highest. 

; T625|Nat’l Mfg & S Co -— "si : ge Foe 21| Soe 5 il 
— at’ 2 tores ee Ltt TORE Mon pe naaselescoane . an. 
wane 2346 Nat Serv Co com she er otfs_-i Hil oe. 6 ae ee eee ee 
——— 3,811] Common.................* % § Dic tGW awusola desu — ¥% May 21) 1% Feb. 7 

1,402 23,763|\New England Tel & Tel___100 75 93 Sale | 92 Sale | 92 Jan. 31) 953% Jan. 7 + 9100 Nov. 
scans oh 433|New River Co common....106 1 Get ditawie 1% Feb. 2| 3% Feb. 1 
130 564| Preferred 24 5 35 52 60 55 Jan. 7} 55 Jan. 30 Jan. 4 1 
683 32,648|N ¥Y N HW & Hartford...... 100 6 7% Sale 6 6%| 6% Jan. 29) 8% Jan. M 6% Dec. 27| 24 Feb. 5 
sg gi 1,849| Nipissing Mimes............ 2 bh a MERee nwa an wa cw ne nu wabwenbebueinainek La: Gn ree 18 
2,648 111,164 sss csc — 2ic 25c¢ 35¢ | 26c 27 25c Jan. 8] 27c Jan. M 2lc Oct. 31 an. 26 
Rae. 113|Northern RR (N H)......100 79 GwanelhOO TOT liktdce cccdciddadase sanenell at > ee ae - 24 
———— 153|Norwich & Worcester pf.100 2 ky i eS —7— 11 
——— 1,450/Olibway Mining Co........25 15¢ Sick ce Sperone ts wth: asin — ——— 5) 75c 6 
616 6,891 iin site itiahicnsencitncntnes 100 68 70% Sale | 68 Sale | 68 Jan. 26] 71 Jan. 3]| 71 Dec 03 5 
10 12,455|O01d Dominion Co........- 25 25c 40c 40c J 3] 40c Jan. 286 Nov. 9 1 - 24 
120 11,853) Pacific Milie_............108 117 19 21 16 18%| 17% Jan. 28) 193% Jan. 19]] 19 Dec. 26) 34% Feb. 5 
2,962 44,587 RRR 18 24% Sale | 21% Sale | 18 Jan. 30] 25% Jan. U 20% Sept.15) 39 'e 6 
1,250 17,376|Pond Cr Pocahontas Go____* 10 26 Sale | 25% Sale | 25 Jan. 10 Jan. 8]|/ 10 Jan. 3) 26% Dec. 1 
67 69|Prov & Worcester Ry..... 101 98 102 {102 107 {101 Jan. 18/105 Jan. 29/1120 Jan. 16/135 June 
995 27,329|Quincy Mining Co _.____. 35| 50c 52c 62%c| % Sale an. 22) % Jan. 31) 50c sept 4) 2% Apr. 3 
Ser 238/Ry & Lt Sec Co common....* GPE Vsoee aeons wee 31] 10% Feb. 
30 1,813 Hole Mach..10 8 13% --..- 134 14 15 Jan. 7| 15% Jan. 19 Jan. 16) 14. Dec. 14 
25 3,114|Reece Folding Mach Co_...10 1% 21 2 2% Jan. 1 2% Jan. 16 Jan. 13} 3 May 7 
687 18,456|Shannon Copper Co....... 10 100 170 Sale | 13c 13c Jan. 30} 17c Jan. 2M 10c July 23) 22c Apr. 30 
150] HiMseenere 3 ie Sale Sale | 3% 3 8% Jan. 21 ‘Aug. 13| 9% Feb. 17 
30 1,029) Spencer Trask F’d cap stock * 1 14 15%} 13% 15 13% Jan. 21] 14% Jan. 12 2% July 26] 19% Feb. 6 
1,403 37,195| Stone e Inc cap stk. — 4 J 16} 5% Jan. 7 3% Dec. 27| 13% Feb. 7 
657 22 ,483|Swift & Co..........-... 11 18% 19%] 17% 18 17% Jan. 26) 19% Jan. 4 Jan. 8] 20 KAug. 20 
1,682 18,107 Zens Ce LE AETEE Ss 4 « 35 9 Sale | 72 Sale | 69 Jan. 2| 74 Jan. 11|| 49% Jan. 9] 71 Dec. 4 
165 3,201|Union Drili___..-.-.. 5|| 8 12 13 {13 15 | 12% Jan. 18] i3x Jan. 19 Jan. 17,15 Apr. 26 
1,755 24,001|United Founders Corp com 1 y% \% Sale Sale Jan. 3 Jan. 2 Dec. 24; 1% Feb. 2 
8,575 84,895|United Shoe Mach Rok 47 70 Sale | 73% Sale | 70 Jan. 2] 75% Jan. 10]| 56% Jan. 2) 75 Dec. 1 
561 9,381| Preferred_............. 303% Sale 38 35% Jan. 7| 37 Jan. 220 32% Jan. 5) 38 aces. 14 
1,350 68 ,666|/Utah Apex Mining......... 5 ber 134 Sale y 1%| 1% Jan. 22} 1% Jan. 7|| 75c Jan. 11) 3 Feb. 48 
20,008} 633 ,075|Utah Mete! & Tunnel. re 2% Sale 1%.Jan. 16] 2% Jan. 25 1 1 6% July 
— 2. 245Venezueia Holding Corp... .* 50c es gtalsbnwe es soslsccace <onessligheiwiemeaent ae i 14, 3 Mar. 9) 
—— 3,643] Venezuela Mexican Oil Crp10 1 1% 2% ee Ge ROME ee - 15 : Jan. 3 
10 167] Vermont & Massachusetts 1660}, 95 °# (/|j----- ----- 125 130 |125% Jan. 23]125% Jan. 23)| 99% Jan. 6/11 July i 
405 3,462| Waldorf Iac.... * 6% 6% ¥% 7 6% Jan. 3) 7% Jan. M 3% Oct. 25) 8% Feb. 21 
168 676| Waltham Watch class B com * 5 6 3 5 3 Jan. 10} 5 Jan. 8]| 2 a 17| 6 Apr. 
65 948] Preferred.............- 1 11 il 16 15 17%} 15 Jan. 23} 15 Jan. 23)) 11 . 46 30 Aug. 
26 21 Prior preferred_........ 100 30 40 48 45 50 40 Jan. 18} 45 Jan. 19]) 30 Aug.31) 55 May 
1,391 31.075 Bo ee , 3% 4% Sale 4% 5Méi 4% Jan. 2) 6% Jan. 7 13738 y=. 18 i? —— 
one «ee eee ew wee ee we Be ee el eee — ee mew —— — —— _ an. 
35 622| Warren (S D) & Co com ....* 4% 6 10 6 8 4% Jan. 3 Jan. 71 8 Oct. 11) 12% Mar. 
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25 value. © Amsenmnent paid. 5 i 1933 (a * — fo 
The National Securities which low since were made (designa perior figures bles) , llows: 
1 New York Stock. 2 New ork Ourb. sh Geaued Meek ig a soho de 






























































— —— 
— — — 


Baltimore Stock Exchange 
MONTHLY AND YEARLY RECORD 





















































RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE 









































































































































Stock Sales 1935 1934 Bond Sales 1935 1934 
I ipsa cro ea cle Shares. 43,703 $306,200 $142,553 
1934 1933 1934 1933 
Se 2 OP 200M, 445,979 636,743 ' Jan. 1 to Dec. 31...... 222 1,929,550 2,137,600 
eee — — — 
AGGREGATE SALES. BALTIMORE Low from RANGE FOR YEAR 1934 
; —— STOCK EX GE July 11958 
n 
Janyuar ——— BONDS Jan.31 1935|| Jan. 2 Lowest. | Highest. 
$ BALTIMORE CITY BONDS— Bid. Ask Sale Prices. | Sale Prices. 
scent aiid 500|/5e G 1943 104% ine name os 10434 Aug. 22 196 Aug. 22 
200 2,000/4s Conduit... .......-... 1962 a Sh Jan, 13/1 riov. 3 
———— 2,700|4e Jones Falis.._..._....1961 —8 RS il 99 Jan. is 104% Nov. 
Sisace 1,000)|4 348 2d Sewer coupon....1971 See Mewaac j--.. 1 Feb. 102% Feb. 
1,000 29,300 2 93 — — —— Jan. Z1106 June 
Pbsebes os: 3,300|4e Dock Loan...........1961 97 ee Jan. 24/1 i Wav. 
100 8,200/48 School House........ 1961 ee Bikince siacd 99 Jan. itt ‘uly 
100 2,200/4s Burnt District........ 1 eusne 108 4 Apr. 11/1 June 2 
— 8,500|4e8 Conduit. __..........1958 98 i an Jan. 24|105% July 
— a... — 338846838 
— — I— 101% Mar. 6 104% Oct; 39 
—— 2,700|4e School House 1257 38 — ws secs Jan. 25 106 June 28 
RS 1,000|48 3d Sewer ser (cpn)..__194 1 — — 106% Nov. 19/1 Nov. 1 
ata 1,000| 48 3d sewer series (cpn)...1957 STE Biaces sone 1034 Mar. 15,103 Mar. 15 
500 8,800/48 Annex Improvement. _1954 Tt Maine «onnn 95% Jan. 5)105% Nov. 
— 12, 700 40 Annex Improvemen 95 — — 0044 Feb. —3 Dec. 28 
300 10,600|48 Public Park Impt....-1955 — ... ..- 015 Mar. |108 June 29 
— 18,400|48 Paving Loan 93 — ae im wie 00 Feb. 12/105% Dec. 
anual 1,0 jas Pub Lib Ser cpn 104 — — — — 104 Aug. 10 104 Aug. 9 
——e——— G ⸗ Pub Lib Ser cpn 104 enese — 04% Aug. 11104% Aug. 
B— 1,000 4s P & B (coupon) 4 and wwbece $ Mar. 103% Mar. 
— 3,000|4s P & B (cpn) 1 7 OTA Apr. 103 Are. 
—— 1,000/48 P & B (coupon) 106 — Se tit July 106 J 
— 1,000'4e P & B (cpn) 105 a a se nel 105. a. 17 196 Ap. 
pe 1'000,48 P & B (cou Bn cen $2 4 ov. 8/102% Nov. 
ees 3,400|48 24 School 95 — — Apr. 11/105 June 
—— 88 10336 Aug. -7|10834 Aus. 
---qq5) see aa a oo ----- semis ee — 
— a ac > —33333 
eececeee ,VUU|Fs ⸗ - (cou wee mw wwe 
— a pee — J— HB Kor Ha Kee 
— ———— I— 833 24/1045) Doc. 3 
— — 100|4s 2d water serial Se cde ues cae al a Geico man 04% Dec. 22)104% Dec. 
* ———— ——— G1 Mae SL op 
3 —— 3 
—— 000* a Serial cpa... ORNS — ae ° ° 
— eee ee O1% Abr. 30/101 Apr. 30 
~""100]-27:200|848 New sewerage impe--t9se]| 80) ||--2-~ 104 90 : "31100" May 9 
—— 1,000|334s Burnt District______ 1 — — » = oon Oct. 1 
aad 1,500|348 Funding..__.______ 1936 100 —— ———— i. 2 2. oe 
aS 5,000|3348----..--.. 1945) 101 itine cimoalonnac — ee ee: 2 oe 
RE: 4,200|348 Public Impt..___.__1940 100% iad <cpeecinacem ettmalindne destinies a ee: eee 
—— 1,000|Alabama Co gen 6s ext __1938 60 A, aS Mike ea: CNet 7 
Arnold Cypress Co 6s ctfs 
ee 5,000}. (flat).--.....____) 4939 OE wad cmomaloocns aaaabnéunce castes eink er 2 ee 
Arnold Lumber Co 6s ctfs 
— ——— OEE ities eee Sept. 20 
— Gõ A9Uausta Ry & FI Co ist 581940 102 — kasi ano ae 1083 J 9 
— 13,000|Balt Spar Pt & Ches 4340. 1953] 9 1B oon nnn BO none one egal] 236 Nov: gb] 1234 Dee. 
3,000 12,000 — —— Pretec: 19 53 OU EE. wenccloonce shuns 14 Jan. 4) 18% Jan. 30|| 834 Nov.27| 11 Dec. 13 
as 6,000] Div ist 5s... 4902 12 EF Pe ee 
A 2.1000 let Se certificates. ___-1942 ll NEM sanecleccoe edénalivabes ahdastladcess v oe: eee 
——— Canadian Govt 4s_____ 5 OE SN GERM er Plc st Sake ig a 
1,000 Cc —2 — — as oe 103% 103% Mar. 9/1034 Mar. 9 
—— 3,000|_ Certificates (tiat). ios⸗ 1 —— Gene 1 = 4g 
— 3,000|/Gentral Ry Cons 6% ctfs_1934 12 BENE ccuninwade abuudinwsian hdbkculabeie Miksa te oe oe a 
——— 2,000|Central Ry ext & impt 6s_1934 12  anecalnenes eovedibboaié Laakuindsdso aaa Te ae oe 
WEL ONT 11,700|Century Parkway Curp 681956 45 ⸗ wm: cuiieh dicate oa a ace 80 Nov.1 
eaiiiilai tats 1,000|Ghes & Po Tel of Va ist 5s °43 101 Sas tgib ty eS? ee 
3,000 1,000|Consol Coal ref 434 8/ctts) 1934 BEE. Mitesh cuewe 33% Sale | 3344 Jan. 31] 34 Jan. 30]| 1634 Jan. 30} 16% Jan. 3 
—— 12,000|_ 5% certificates........____ 15 eonnlodcaw enbuckmecs te Cee Feb. 25 Dec. 12 
— 1,000|Consol Gas Ist 58_______ 1939 POE Misiidas ccccclescce donendlsedeke succeed. 2a 2 
— 7,000) Danville Traction 5% ___.1941 32 DES. sttieulowane eohbvetbuccie’ oscar oe 
—RA———— 5,000 Davison Realty 6% as el 27 D  Skeeisenake aussie ouennaae ap: 4| 29% Dec. 21 
airmount & Clarksburg 
—2 1,000. Traction Ist 5%______1938 78 EE a Ame nae SIREN fy A 
eakas 1,000} Fimance Co of Amer 648_1934 3% SEE At ewaloacce eenecloceces canektisnuae dunce 2 ee 
Peeasapeb: 1,000) Fla Cent & Pen 5% ctfs__ 1943 42 GEMM chhnikaisdiee <ciidialln ance -aseeacseiidiaia um: asec ae 6| 42% June 
eosin 2,000|Ga Caro & Nor 6% flat. _1934 19 Ccdadlocwce matenioncace . 
— — — 2 SS 
yeas: a — Ocea n Ol Go. — — — Dv0——— 
— SoS ES a SPs sn it. LIS IE RR Ky, > 
7 J Iron Gay Sand & Gravel 6% : 2 June 23} 6 Nov. 16 
— 3 certifica —— 940 ADEE wie ib mas wala aioe ueal 6 Sept.19| 6 Sopt. 10 
———— i ie ee 85 ies 208 lnncne cmasalesccot sankhulassaas monenell Gi: iC, 2 
ãA 6,000|Knoxville Trac Ist 5s__._1938 93 SUN. 1 ae oe 
1,000 1. Lake Roland Ist 5s__.___ 1942 15 esa 25 Sale | 25 Jan. 31) 25 Jan. 31]; 15 July 30) 1 July 
— 5.000 ⸗xngaton Ry ist 58___._1949 9634 cane soutinbvbacasi ndbekuioanka neni 96% May 1 % Nov. 
—— 4,000|Macon Dublin & Sav 5% .1947 Pemne amcwclecees cocceloccccn 48% BOD. 171 Ge NOV. 
10,000 45,500|Maryland El Ry 6}48 (flat)1957 4 53 Sale |..... ---.- 5% Jan. 2} 8 Jan. 100 4 Nov. 7| 8% Jan. 
2,000 19,000] S@ncncccccccccenccccce 9. 13% Sl camndlaédu anata 35 Jan. 10} 35 Jan. 10]) 13% Mar. § 38 Fene } 
1,000 7,000 8 x. 3 tes) ...... 1933 Gs wwewe coccclowcce ovcee 37 Jan. 25) 37 Jan. 25]| 14 Apr. % a 
—— 3,000} let 4e_.............._.1951 43 RwRne Seecelonnee seocclececes cahencitcoene cnnuke 
pinkie 1,000'Merchants Term 6s______1948 75 Ate Shedwedahs baacelan agen me aadhinae Feb. 16 $4 Feb. 16 
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prices since July 1 1933 were made (designated by superior figures in tables), are as follows: 
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722\Maryland Cas Co____.._.... 
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108, 
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1 New Yurk Stock. 


The National Securities Exchanges on which low 


* No par value. 
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Cleveland Stock Exchange 


MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON CLEVELAND STOCK EXCHANGE 
Stock Sales 1935 1934 Bond Sales 1935 1934 
JJ Shares. we” a JJ $2,000 — 
Same S Ob Dee. Bhi. cs ok 321,032 Sues 1 van: 1 to Des, Si ee $84,000 
AGGREGATE SALES. Cc VELAND Low from PRICES IN JANUARY RANGE FOR YEAR 1934 
7 —— STOCE E GE July 1 1988 
n 
January 1934 BONDS. Jan.31 1935|| Jan. 2 Jan. 31 Lowest. Highest. Lowest Highest 
$ 000 — Firestone T & R of Cal 5s 1942 SEE | CRs re ees IGS 3 Sam. e e — 
—ñ— Snur . 
Py 415|Aetn —— —* 1 24] 3 Feb. 7 
papi si — 21|Alr-Way Electric pret_-_-100 25% iiititmlebucclanc..o'ncnadloteswetd qune 14 ns June 14 
“2,908 inde etries..._.__ * — 2 "84% Bale | 121% Sale | 834 Jan. 2) 13° Jan. 27|| 4° Jan. 3) 8%4 Dec. 2 
170, = 852] + Preferred....--...--- || * 17% 35 40 | 40 44 | 40 Jan. 3| 44 Jan. 30 May 14| 38 Dec. 3 
630;  § 5,679/Apex Electric.._....______ . 3% 3 7%| 4 5 4 Jan. 3) 5 Jan. 24/| 3% Dec. 21 B35 4 - 20 
8 wan=a---------100] 50, 44% 60 4432 60 | 50% Jan. 24] 50% Jan. 24 65 Oct. 19 79 May 18 
------|  _ 606/Sessemer Limestone A...... * FEELS EEE 2c RE Dec. 

100 Brown Feace & Wire B.-._-* 71% ss oo 4 "Jan. 16) 4 Jan. 16 * June 13] 33 Ape. 28 
"345 Nimes % ||" Sale |"~i% ~""ig|""" 3 Jan. 30] "34 Jan. i4]| “x Dec. 15| 1 Feb. 9 
cae eee = RATES RN OR RR ee Se hee ee 45 Apr. 13) 45% July 
—— on. 
—E— — Central United Nat Bank. -28 7 & OO Ee RG ARS MERC RE RES a 3h gent if 16 Jan. 3 
~~" 683 “ets ay “303g “33° -|°303g ~317-|-30ig Jan. 33) 31"~ “Jan. ”~al] Esq Jon. -8| 2330 Boe Ag 

28 Sith ol Gia ae 1 63 90° 51 38 Sale | 90% Jan. 31] 91 Jan. 3/| 68 Jan. 10) 91 Dec. 31 
2225533 69|Cleve Autom Mach Ist pf___* egke, [itisee anneal 3: same 37 

118 Cleveland Builders Realty __ 1 3 OMS Scene 3% Jan. 16) 3% Jan. 100 2 Jan. 24) 4% Dec. 19 

135 Builders Supply __* 2 TI Sitesi $3. 2% Jan. 16) 2% Jan. 16|| 2 - 16] 5% Jan. 20 

64 4,945|Cleveland Cliffs Iron pref.__* tin 25 | 20 23 | 20 Jan. 20 Jan. 16 Sept. 28) 28% Jan. 

453 4,982|Clevetand Elec 111 6% prefi 9946 110% 111% 112 113 110% Jan. 2 11134 Jan. 17 1 OM Jan. 93113 July 14 

——— a. ae > ae ae Se ee an. . Dec. . 

123 _* Aird ares 35% 57 Sale| 56 60 | 57 Jan. 2/60 Jan. 29 . 16 78 July 26 

531 7.286 Certificates of deposit. -100 34 56 - EE . 22|| 39% Jan. 38 79% July 28 
"376 1 U —— 7% - 2b 11 Apr. 30 

211 5 Cleveland Worsted Mills ___* 5 13. —=—~Feb. 
— 266|Cleve & Buffalo Trans______* 1 - 29) 1% July 

91 2,530'Cliitts Corporation vt c_____ ® $34 IZ 13 5 
J—— 8,740, Corrigan Meine ness 5 3,17 Jan. 16 

037 3,804, Non-voting.............. 1 8% . 24117 Jan. 16 

75 4,513|Dow Chemical... _____ * wees .20/100 Apr. 24 
222353 4,275| (After 50% stock div)_.._.*|| 2 136% 25) 874% Dec. 29 

—* 1 OE J % cum. 100 8 ov —. Nov. 8 
— — — m Pp * * 

JJ 4 — 
— oe 1,214|F II — 21 39 "RE tas 30°" Jan. 3) 30. Jan. 3|| 25 Jan. 8| 30 Dec. 28 

140 4,027|Federal K nitting Milis _____* 29% 42 4414) 46% 51 44% Jan. 3] 46% Jan. 12/| 34 Jan. 10) 46 Nov. 21 

75 2,330) Ferry Cap & Set * 1 1 234 24 2%| 2% Jan. 25) 2% Jan. 25)| 1 Gept. 1} 4% Feb. 2 
— 40| Firestone Tire & Rubber. _10 1413 wage bperalescas ae 2 2 ee oe 
5 1,027|_ Preferred._......__. = 1 ii 92 93191 ~93 "| 9314 Jan. 22) 9334 Jan. 22/| 76 Aug. 6| 90 Dec. 15 

175 1,467|Foote Burt._.__-.-__"""" 4 4% 6 5 6 5 Jan. 5| 5 Jan. 5i| 4 July 27| 73 Jan. 1% 
------ 1,100) Fostoria Pressed Steel Corp_* BI Besse ewcwelown cn ncccckinocts anddcaitinanl sae te a 8 eee 
Suwecs General bber 2 Ee tpaalococe wccucloncuna cokec ace a. 2 ee 

10 730 6% itn guage + 6x ee 91% Jan. 19| 914% Jan. 19 Jan. 2] 90 -14 

250 12,929|Geometric Stamping. ______ * 1 1%| 1% 1%] 1% Jan. 24) 1% Jan. 17 Jan. 3) 3% Feb. 29 
oonnee 151|Godman Shoe__.....______* See bene bode caus: 
------ 208| Goodrich (B F) pref______160 126 Pte mbbsleousaw ecosthiiknce buble oe akon ee * Apr. 19 
—— —————— i SEese seers|--no~ —— Apr. 12 

151 Re: Great Lakes Towing... 100 20 a--- 50 |-~=2> “50°"|40"~ Jan. 14 20 Apr. 12 20 Apr. 32 
"B24 1,954| Greif Broe Sasa — 16 "23°" ~28°"|"38"~ 7-"""|"37>" "Jan." 14|"38"” “Jan. 15]| 2134 Jan. 12| 28 Aug. 7 

50 1,285) Halle Brothers____..... | 10 8 | ees 11% 13 13 Jan. 11} 13 Jan. 11|| 9 Jan. 3/18 Apr. 10 
9 400) __ Preferred... ~~ 100 44% 83 99 81% 9 85 Jan. 3 85 Jan. 3] 75 Mar. 1| 85 Ane. 8 

407 3,204| Hanna M A $7 pref____.____ * 77 10144 Sale ;1023%4 105 |101% Jan. 4,103% Jan. 22}, 84 Jan. 22/101% July 2 

106 4,438|Harbauer...... VVVXCCX' “e 4 20 21 2 21 Jan. 3 an. 23 6% Jan. 13} 21 Dec, 21 

260 1,910 eerie Seyboid Potter --~~~ * | 1 14] 2% Sale| 1% Jan. 4| 2% Jan. 31 6 Jan’ 26 23 June i3 
—— 75| 2d pref. — — A——— DV eee 

91 7,746|laterlake SS___.____ 2 25 28 25 J 28% J: 16|| 20% Nov. 5| 33. Feb. 23 

613 SES Jaeger Machi sana” 2? aig 434 ie 2 2 Jan 9 6% Jan 31 2° te. 12| 5% Feb. 7 

30 335 — — —— io — 6% 38 7% ill 9% Jan. 12) 9% Jan. 12 4 Des. is 18 Are. 12 
eccene SRR — NEE — aun — 

590 3,349 Kelly leland i & ¥2-2----* 6 ii” 12") ia "is ii yan. -“3] 18” “Jan." 24} “634 Jam. | 12 Mar. 20 
eaeneess rac Com ip SRP Shinknne i. ice awash one . . 

423 7,616|Le heer 2 3% «4 3% 4 4 Jan. 3| 4 Jan. 3/| 234 Oct. 29 iH Jan. 30 

68 Leland Electric_.___ 3 5 6% ai 6%| 6% Jan. 4) 6% Jan. 4/| 3 Nov.20| 5% Dec. 12 

820 2,345|McKee (Arthur G) B________ 5 8 10 10 12 9 Jan. 5/12 Jan. 201 5 Apr. 26,14 Feb. § 

480 2,783| Medusa Portland Cement ___* 6 8% 10 14 15 12 Jan. 7| 16 Jan. 11|} 73 Oct. 8] 11 Feb. 24 

934 2,275|Metropolitan Paving Brick. _* 1% 2 2%| 2% 3%) 2 Jan. 5| 2% Jan. 17|/| 2 Sept.24| 434 Apr. 1 

5 175|__ Preferred. _._...- 00 45 ease 45 Jan. 241 45 Jan. 24/| 45 Sept.26) 55 ar. 
——— 291|Miller Wholesale Drug__....* 3 — —— wen wall ee ae ec. 31) 5% June 2 

510 13,802 Mohawk Rubber alata | 1% Sale | "1% “3 1% Jan. 2) 2% Jan. il } Sept. 24 44 Jan. 20 
eeece= re erred... ....... a 100 SSE HSetelenece soavclesscace codocaldabnbae. cnease . ° 
recente 490|Mu Re ee aE 2 "gare -ag-cl-azis caencl"ancocecoo oral tazieterc — is if pn. 

a 585|Myere (F E) ros Pump -—__* 1338 30°" (343134 "85/30" “an. 16) "3134 Jan.“ 136 Suly 27 ait Dec. 17 
~~" 150 3,643|National Acme.._.----~"~ —9 13 "6 7 | 5%  6%| 7 Jan. 7| 7 Jan. 7\| 3% Oct. 1| 8% Feb. 19 

62 1,183 National Garbo ofa — 100 130 140% 145 |140°° 144° |140% Jan. 5|/141% Jan. 14 130 Sept. 20 145 Dec. S 
aheoanme im: City omen WhO SHhealodaae anaoualedoebs ocensttodbehn aéeoeuk . - 

479 6,046 a ° 2% 34% _ 3) 3% Sale| 3 Jan. 25) 334 Jan. 7|| 25 Dec. 28| 7% Feb. 2 

185 2 45 60 Sale 50% 50 Jan. 23 J 2|| 45 Jan. 19| 75 May 8 

1,889 6 1 1 1%} 1 2 1% Jan. 4) 2% Jan. 8 “ jus. 30 si aol 
—B 3 conechecndce 
1,116 1 4 4%| 4% 5%! 4 Jan. 1il 5% Jan. 23'| 1% Jan. 6! 4% Dec. 





























For footnotes see page 69. 














































































































Frs., 1935] CLEVELAND STOCK EXCHANGE 69 
AGGREGATE SALES. Low from PRICES IN JANUARY RANGE FOR YEAR 1934 
ae es STOORREOHANGE ||Juiy 1 1933 
January 1934 STOCKS JanBi 1935|| Jan. 2 Jan. 31 Lowest. Highest. Lowest Highest 
Shares. es. Par. Bid. -| Bid. Ask.| Sale a Pri Sale Prices 
990 2,745| Nineteen Hundred Corp‘ A"** 21 23% Sale | 254% 25%4| 23% Jan. 2) 2534 Jan. 26)| 21. Feb. 13 na Apr. 4 
iene 100) North Amer Securities A....* KB REMEe ala gman — % Jan. 17 ¥% Jan. 
663 6,768) Ohio Brass **B” ... 22.2... * 10 18% 19%| 19% Sale | 19 Jan. 19} 20 Jan. 7||} 12 May 20 Nov. t 
sh dh belles 421| Preferred..............100 48 anedectiowenh Baer mee ar 
500 Otis Steel * CR 8. he ducked conti wemmeelcadaicinscuel a ann 14 
165 1,619| Packer Corp............... * 3 6 7 6% 8 6% Jan. 9) 6% Jan. 28]} 3% Mar. 15 Dec. 1 
300 Bee — Rota id pmt ead---s — J 1 % Jan. 29 Jan. 29 Apr. 9 — 20 
wb dubia vtc3d lee Jad 
320 8,114|Pattereon-Sargent _._...... Sd 10 23 24 23 Sale | 23 Jan. 15) 24 Jan. 11|]| 14% Jan. 6) 25 Dec. 
Pe EE 2 ,176| Peerless Moses Corp.......3 1 EE Se Re A, ee Se es ee eee Ee . 28} 4% June 1 
2,550 23,.717|\ Richman Bros ............. * 38 48% Sale | 49 50 48 Jan. 2 J 15|| 38 Sept. 18) 49% Jan. 
22 605 Robbins & Myers v ¢¢ ser 1..* J Jan. 16 Jan. 16 J 2 1 Nov. 
— 280 Series ꝰ * FEE EES. NIRA OR ENS AR ASS. Mar. 1} 1 Nov. 
500 a * 2 3% 3%| 3% 3%] 3% Jan. 16) 3% Jan. 15) 2 Jan. 8 4 Nov. 
520 13 ,294|Seiberling Rubber ......... * 1 2% 2 2 2 2%Jan. 41 3 Jan. 101 1% July 26) 5% Jan. 22 
125 Preferred . 100 18 2 12 7 1338 8% Jan. 24) 8% Jan. 24 Dec. 20 20 Jan. 
515 Selby Shoe................ * 215 27 28 28 30 27% Jan. 3) 29% Jan. 16 Oct. 15) 25 Dec. 
—— 218)| Sheriff Street Market___....* 5 aD eran ic eke ei eee naam a — 
32] 11 ,822/Sherwin-' —— ——— 32 88 90 85% 88 85 Jan. 16) 90 Jan. 8|| 47% Jan. 2) 88% Dec. 1 
236 2,407| Preferred.............. 10@|/ 99 1074 Sale |108% .____ 107% Jan. 2|108% Jan. 7 Jan. 2/109% Nov. 
504 1,741|S M A Corp common........ J 8 9%) 9 9%| 9 Jan. 4| 9% Jan. 111 8% Oct. 9) 11 Oct. 1 
—— .585| Smallwood Stone A.........* Treas idan sea Feb. 5 1% Feb. 1 
—— 85|Standard Oil (Onio) pref..100 a ee a telanche an cauianninn madden, sane oo oe 
————— pe Standard Textile...........* hla chim aielin hi ahs alee aittinninl! ueecatia KI 16} 1 Feb. 
Seana A pd... * De ane leanne Seinclo cake Maoahianasn Ane ꝛ 2 oo on 
88} 702 Stouffer Corp A ———— win 9 18 ee ear 22 20 Jan. 12) 20 Jan. 12/| 93% Apr. 19] 20 Dec. 18 
100 815 peon Products Inc....* 10 17% Sale | 14 15%| 17% Jan. 2) 17% Jan. 2 13 Aug. 183% Feb. 
219 2,537| Trumbull-Cliffs preferred 100 60 TIE wenn 95 Sale * J 7 3* J 7i| 71 —F 92 Dec. 3 
231 338 Truscon Steel pref 100 2 sone 37 | 41% 39 Jan. 15) 41% Jan. 31|| 30 Jan. 36 Apr. 1 
EER S Anas 5|Union Metal * K% sain: ance did abe 2% Jan. 4% Feb. 
——— 2.735 Van Dorn Iron. ............* Se cba July 2 Feb. 
5 585 * i 2% Sale| 1 2% Jan. 2% Jan. 2/| 1 4 Feb. 
215 4,068] Weinberger Drug... ....... ° 13 134) 12% 12%) 13 Jan. 3] 13% Jan. 24 3* Jan. 13% Dec. i 
—— 25 Wellman Engineering pref. 10 1111 10 Dec. 14 
60 932| Weet Res Inv Corp pr pref 100 20 ° flessee _ ge eee 25 20 Jan. 7} 20 Jan. 20 Aug. 25 Jan. 22 
25 3 .473' Youngst Sheet & Tube pd _100 30 44 46 | 53 57 ' 56 Jan. 22 56 Jan. 22' 34 Jan. 2 5836 Apr 18 














* No par value. 
The National Securities Exchanges on which low prices since July 1 1933 were made (desginated by superior figures in tables) , 
® Chicago Stock, 


* New York Stock. 


2 New York Ourb. 


% Cincinnati Stock. 


17 Los Angeles Stock. 


are as follows: 


+ Price adjusted for 50% stock dividend 
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4,089,671 
































Detroit Stock Exchange 
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= 














683,767 
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a City Brewing common. 
2|Auto Fan & Bearing com.... 
Baidwin Rubber clase A-..-- 


1935 
266,744 


MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON DETROIT STOCK EXCHANGE 
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For footnotes see page 71. 
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SS —— 
AGGREGATE SALES. DETROIT | Low 8 PRICES IN JANUARY RANGE FOR YEAR 1934 
Ta 12 Months STOCK EXCHANGE /||July —— 
January 1934 STOCKS Jan.31 1935|| Jan. 2 Jan. 31 Lowest. Highest. 
Shares. Shares. Par. Bid. Ask.|Bid. Ask. . Sale Prices. | Sale Prices. 
Unlisted Dept.— 
855 19,675|American Radiator......... * 18 3% i 15% Sale | 14 7 July 26) 17% Feb. s 
449 6,321|Amer Tel & Tel Co....... 100 1 100 105% Sale |104% Sale 4 109 a 17 6|'27 4 Feb. 
7,37 7” SBR gees RE ~ 118 33% Sale j..... ....-. 7 _ 3 
40 5,141|Borg Warner Corp com....10 911 31% Sale | 29% Sale 2 7 sary 26 
1,166 8,33) monw & Sou RGR ES e 7 Nov. 20 Fon 
11,501 a —— 17 8% Sale 7% Sale 3 Oct. 14% Feb. 1 
§13 6,793|\General Foods Corp........ * 128 33% Sale |--.-- ...-.- 22 8" Sept. 15 is 36% Jan. 2 
8,168 26 ,519|Hupp Motor Car Corp..... le 11% ee eee 7 July 23} 7% Jan. 30 
7.188 $) 387 noe pm —— — 17 Sale 16% Sale 19 16% Sept 18) 3 eh 
,684| Kenneco eae Re a Sateen e 
1,095 7,543| Kroger Groc & Bak Co..... * eg Wesese seuss Dei Sale 7\| 23% Jan. | 2344 June ag 
1,318 4,803|National Dairy Prod Corp..* $30 Be ae 16% Sale 7\| 13% Jan. 18% June 1 
2,122 13,822|N Y Central RR_......... ieol| 116 20% Sale % e 4 13 %6 July 26 43% Feb. 1 
350 12'679|Socous-¥ Corp...-- 3s : — — qT tr Sale —33383 18 Feb: 5 
‘ my-Vacuum Corp.....25)) 9% /|j----- ----- 5 
1,383 14,644| Standard Brande Inc...-_.- oi] 2:17 185% Bale | 17% Sale 3i| 17 5 26| 25% Feb. 5 P 
* No par value. a Deferred delivery sales. r Sold for cash. 2z Ex-dividend. 
The National Securities Exch on _ which low prices since July 1 11983 pa made (designated by superior in tables), are | as foll 
1 New York Stock. * New York b. ↄ Chicago Stock, ie Chicago Board of Trade. ' Los Angeles Curb. 2! elphia Stock. 22 Pittsburgh Stock’ 











Pittsburgh Stock Exchange 


MONTHLY AND YEARLY RECORD 











RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE 































































































Stock Sales 1935 1934 Bond Sales 1935 1934 
. c crintiancsiinwius Shares. 140,204 SE. GOUUGES 6 kine ci ko ckadaees hae $4,000 
1934 1933 1934 1933 
1,585,540 2,409,556 | Jan. 1 to Dec. 31_______--_-_---- $50,000 119,000 
AGGREGATE SALES PITTSBURGH Low *8 | PRICES IN JANUARY RANGE FOR YEAR 1934 
STOCK EXCHANGE July 1 1933 
In 12 Months to 
January | 1934 BONDS Jan.31 1935|| Jan.2 | Jan.31 | Lowest. | Lowest. | — 
©, 000|Mon R C & C 6e — we — * AM⸗⸗ ——s— — 
proce > 38,000 Brewing 6s_.1949 86 Sccintccadel OO 
165 by 660 sToc 113 22 
Bh x Tar pees ç⸗— 3* * aly i 
— 725| Aluminum —— 18 is 
. fee 338 American Fruit Growers com* 1 ů 
4 6 ae 
-""700 964| Preferred....-.-..---...4 2 Apr. 
1,000 26,773 Armetrong Cork Co. — — 2 13 i Feb. 18 
* 30,4 Js Blaw-Knox Co eeceeecesoceo 6 ° 
— — (A M) preferred viet lth * 40 4 ep: 28 
3,508] 108 B88\Germegie 90c ine 
75 )iCentral Ohio Steel Prod... 1% ° 8 
— 3 8 Qenases Tube Os cosh dieualipemetnaiein : 
2.757 43,558|C ose a — ' 88 * 
C pref..... 2 
Crandall McK & Hend.. .... 4 x% Be 
19,080/Devontan Ofl..........-. 8 21 
880|Duff Norton Mf¢.......... May 2 
10. ; ‘ 1 U * 1 — — — 4 i 1 
eieeeeea——ad =| Be ae 
7 * 3 2222 1 
10 388 Harb-Walker ii 12 ut 
7 — — — ee ee: “= ’ t 45 : 
Teles Sigsaiis seis we * $8 re: 8 
160, } Sear Gas.....-.-.---. “ 
ei : — a {4 * af 
16, 543|Mesta Machine... -.....-.-- td « 
5° 243 Corp...... % i 
20 penn Federal protarted=-i 5 : 
47,200) Oil com........- 5c Ife 
2,300 Preferred... 4c ce 
* e Brewing. ......- 1% ‘ 
74 Preferred By 
—— Gent Goon "28 
11,139] Pteeabusah —E 
— il 33d Bee: 3 
ae Pitts Screw & Bolt Corp. _-. ’ rts: 1% a | 
1,15 U 222222 Dh 16% 4 
90-506 — —— 536 2% 
140 oy! Toy woaanenscceoh 2c 4 
15,290 OU & Gas. — 75¢ 
4,150 Steel ; 4 4 
9.6 2 Storage.......-..- Td “ 
1;286 — 2 4 
2, ‘anadium Alloy Steel...... 15 -12 
133,639|Victor Brewing Co...------ 2 4 20 
} y O11 A 1 ‘ 21 
ar. peers Aap tee vice..... A “4 
15.961|W: - Bi & Mfg.....-5e)) 27 ‘ i 
10| Wiser ——— * 8 
Star Gas 6% pret... 10 
° 10] 64% preferred......... ay 3 
487 Corp J— 2] 3% Jan. 22 














The National Sogurit ties Exchanges on_ which low prices since July 1 ee ae Oe ee ee. Sno alles 


1 New York 2 New York Ourb. York Produce 
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San Francisco Stock Exch. 


MONTHLY AND YEARLY RECORD 


































































































RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE 





































































































































Stock Sales 1935 1934 Bond Sales 1935 1934 
acy a sepa Shares. 287,480 Dn? anecuccccceckunncace $55,500 $48,000 
1934 1933 1934 1933 
; ee St 4,635,352 8,129,654 | Jan. 1 to Deo. 507,500 854,500 
AGGREGATE SALES. Bancrsce. Low from PRICES IN JANUARY RANGE FOR YEAR 1934 
7 —— stock Exc July {183s 
n 
January 1934 BONDS Jan.31 1935|| Jan. 2 Jan. 31 Lowest. Highest. Lowest Highest 
$ $s Bid. Ask. 4 Sale Prices. Sale Prices. 
1,000 16,000| Atlas Diesel Engine Co 6s 1935 54 See 83% 87%) 80 Jan. Jan. 4 - il 33 Ma of 
2,000 36,000 ates Gos & Bios Usep 58.1937 1 10246 ME ks See J 108 Jan. 291108 Jan. 29)|1043%{ Feb. 5j1 Sept. 
—— 4,000|Calif Ore Power Co 6s...1942 cae a cass eclinin’ tee ome anew it mien ea [ - 4198 Dec. 4 
6,000 54,000/Calif Packing Corp 58_...1940 1 88 —— 10474 Sale {104 Jan. 25)/104% Jan. 311 87 Jan. 10/104 Dec. 20 
Gael. Santeue City Electric Co 5s_...-.. 1937 106% Pe Sona cthOO  ebsce 10634 Jam. BBILOG3§ JOM. BON ss ok hk chs woe ce ccce 
— 2,000/Coast Co G & E Co 58. ...1960 97% St ee Ree Peers isi Se Fe CRUG LS 
10,500 181,000|Emporium Capwell 5 4s. .1942 66% 92 Sale | 92% 95 91% Jan. 2) 94% Jan. M 69% Jan. 3) 93 Dec. 1 
1,000 7,000] Food Mach Corp ser A 68.1938 99 19636 Go... Sh knee 104% Jan. 29)104%4 Jan. 29]| 99 - .91101% July 17 
—— 15,000] Food Mach Corp ser B 68.1938 84 101% “ES 3 ee SS ae en A ee Ree 
2,000 1,000|Gt Western Pow Co 5s_..1946 293 106% ----- 106% «---- 107% Jan. 29|10744 Jan. 29/|104%% Sept. 20/104 % Sept. 
tananee: . See iLangendorf Un Bak 648.1941 95 PE accent crevccliccuml: wos casi. Udnda ein see nie waa 
3,000 2,000/Los Ang Gas & Elec Corp 68°42 299% 107 108 Sipe SS 1084 Jan. 28)10844 Jan. 28! 101 Jan. 3/106 Nov. 21 
—— 1,000} 5}48s..................1947 294 105 + ---]105% -----]------ ------]-----. ------||108} Mar. 11/1034 Mar. 
—— 12,000} 54s--. 1943 294 104% ----- oes -----]------ -.----]-----. ~-----|]103 &% Nov. 20)1063%4 June 30 
— 1,000} 5}4s...-..-...........1949 294 105 = -----}105% -----]------_----~_-]--.--- _----._|]104% Oct. 27/104% Oct. 
2,000 6,000,Market Street Ry Co 78_.1940)'| 67 38 jj_--..- ~2---J-- ee eee 70 Jan. 24) 70% Jan. 22!) 80% Dec. 10) 83% Sept. 27 
1,000 4,000 ——— Inc 6s...... 1945  . = 2S —————— ae ES 91 Jan. M 91 Jan. 4j| 78 Aug. 11! 824% Oct. 3 
— — —— 45 Stet ———— 44—777 
— 3,000 vest Corp 58.1947 80 Dt ns gules eptren neat -----. -----.|| 80 Feb. 5) 944% Dec. 6 
ctor” °~ eae Nor Calif Pr Co Con 5s... 104 108 — aoe erie ve Peas ig co each a cee oI ak ci a a 
5,000 2, Orpheum Thea & Rity 6s 1946 31 a keaew 190 Sale | 31% Jan. 31] 31% Jan. 31|) 32344 Apr. 17) 34% Mar. 22 
1,000 10,0( agin Gee & 58 Go S...2088 1 $834 105% -.---- 106% ----- 106% Jan. 4/106% Jan. 4/|101 Jan. 8/106% Aug. 1 
1,000 — 295 | Sea Es 107% Jan. 10)107% Jan. 10 Oct. 4)/106% Apr. 
1,000 4,000} 6s... Isat 2101 as Bae. adewekd 113% Jan. 18)113% Jan. - 106% Mar. 1/112 a 
1,000 5,00 RE ES Sa REE 955 291 105% Sale j_._.- -.--- 105% Jan. 2)105% Jan. 2//100 - 2/100 le 
— “sean Pacific Pub Serv Co 5s... 1936 161 95 TS EN SERRE ISLE, SR Ak RR, SE a 
6,000 31,000)/Pacific Tel & Tel Go Se....1987 1 19374 seas 06% ----- 107% Jan. 4)/107% Jan. 4 - 13 10538 Aug. 6 
— 6.000 lee 1952 1104 110) 2--e-}1100 eee ~~] ~~~. ~-.---|/1063% Jan. 10)106% Jan. 10 
2,000 23 ,500/Ry ip & Rity Co 6s... 88 100% ---..- 100% -..--- 101% Jan. 4/101% Jan. 4 Feb. 10}101 J 
siete 17,500 Sy Le we Core Sena 1958 288 * —— ——— —— —— —— EEN: 108 May 3/109 July 1} 
4,000) 1 EE eactnnncocesnimienece 957 84 98% Sale j...--. ----- 98% Jan. 2/101 Jan. 28 Bots Oct. 10) 99% Dec. 18 
— 10,000 — Pacific Co 48_.1955 1 60 ES RRR Cea eae — a qply 89% July 7 
BEL 10,000 FEE EE Pe 143 a i a ae ee 70 ar.15| 70 Mar.15 
———— 3,000 Union ii Go of Galt @s_-1942 1 105 ON I I A [—[ Mar. 23)116 Dec. 16 
ontemct .. cd et Macansseatadecese 192% Se eee ween, eee alia seiinaiinies 
winked 1,000 U 8 Liberty iat AiG. 1932-47 Poe BR ESE CR SRN WEES LOE ENA 0— Ae ett pee: 12 
——— 1,000/U S Treasury 414 s_....1947-52 Se deg Cede ne dudunloucce snusinnn awe aa alee. oe 
Pike RR ESS Western Pacific RR Co 5s °46 123 31 — ~~~ ~~~ ~~! 2 2 oo 5 ne 2 ooo 5 2 — 
STOCKS Par. nar: a 
an 
oe | See 8634 Sept. 
14% June 
2% Apr. 8 
Bie eet sad BL ae 40% Sept.1 
4 7% Apr. 6 
159 Feb. : 
* 8 May 
35% Mar. 4 
Le PRBS CG 2018 1 PY Sau A. i agen 21% Sept. 1 
54 Ue... oca oocmseae eae 1 Apr. 20 
— 27 * ie oe Apr. 18 
p---i 4 9% 10%] 12 Sale | 1034 Jan. 3 12 F eb. 20 
1 28 35 SOM SIM... eobews 30 § ©Nov. 
26 30 20 30 26% Jan. 16 45 Feb. is 
— 116% 38% Sale | 39 Sale | 37 a 12} 40 4334 Aug. 
59 68 75 18% 80 70 4 74 June 25 
1% 10 10%} 11 12 10% _ 7 i¢ gune 14 
48 B74\Caterplilar Tractor cap... ‘iB | 3a" Bale’| 3734 “G8ia] 3654 san. 15 38 Der. 28 
DER 7 10% 11 beece — 114 Sept. 25 
°C 18 30 31 30 Sale 29% Jan. 1 30% Dec. 31 
56 75 79 | 79 81 7 Jan. 85% Aug. 22 
21K 27 27 27% 28 27 5 J 7 
205 230 240 {250 sais 235% Jan. 10/250 Jan. 31 — Bont. 23 
BU obs Sa | of Bal | obit fem: 82 ae 
———— an, . 
26 62 6334] 66 68 6332 Jan. 3 624% Dec. 8 
16 22 27% Sale | 22% Jan. 22% Dec. 
13 16 18 17 20 ia’ Jan, 38 204 Jan. 
—— 5 6 6 5% Sale 5% Jan. 14 5 Feb. 
17 263% Sale | 26 $3 26% Jan. 2 3 Nov. 
4 3 Sale £8 5K 3} yan. g 3 Nov. 
10% 22°" Bale | 22°" Bale "| 20%¢ Jan. 15 21 Dee 3 
eee 1 2 1 1%| 1% Jan. 1l 3 Jan. 22 
31 37 40 | 40 40%] 39 Jan. 3634 Dec. 11 
witha * 19 sar igs ig 15% Jan. 18 18 apes. 
x ov. 
4 5% Sale 5 Sale 5% Jan. 1 | 7% Feb. 
3 3 Sal 5} Sept. 1 
Se eee erences 0 * Dec. +H 
Hale Bros Stores, Inc, cap. .* 8 11}6 Feb. 21 
Hawatian Commercial & 















































































































































Frs., 1935] SAN FRANCISCO STOCK EXCHANGE 73 
SS — — —— —— — — — — — 
PRICES IN JANUARY RANGE FOR YEAR 1934 
AGGREGATE SALES. SAN FRANCISCO Low from 
STOCK EXCHANGE July {1883 ) — 
——— F igs4 STOCKS Jan.31 1935|| Jan. 2 Jan. 31 Lowest. Highest. Lowest ighest 
: : Par.||\Bid. Ask . Ask.|Bid. Ask. Sale Prices, 
571 TT i77 Honolulu Plantation cap. _20 17% 3 owe 26% a 37 10% yy if 
2,996 24,165|Hunt Bros Packing Co cl A..°| 3 2 10 7% 9 il Mar. 
197 568] Hutchinson Sug Plant cap.15 7 . oe 16 
———— “wane — Assn Tbe (capital) 44 were oe 814 "7°" "78% Bs Ape. i 
, tzen Sane, ie ee an. 
1,040 10/98/|tangendort rUaited Bek cl As 7% | TH 8.1 Si 10 4)6 Jan. 24 
© __ [Leighton iadustries tactthe) — 
— — — ass eeries 1.2... 8) - ee ne _ eo oe — on =~ 5I/- 35° “37° 
1,304 10,404|Leslie-Calif Salt Co capital. * 21 |} 24 24% 3 Ney 

219 2,983|L A Gas & Elec Corp pref_.100) 75 82 Sale| 85 88 % 

520 3,669|Lyons-Magaus Inc A......- * 6 8 3% 7% 8% a | —5 1 
sci ie mo Go Led (id) . : * pt i 
weoecee=| —— vor eae eecee Seaeco}jeeee2 2° ee sie 7e eee 

826 8.976] Capital................ 2% 2% | i } | 10% 5— 

395 ,315|Magnin & Co (I) common... .* 6 91 92 93°" Dec. 
võs 4 “"Bi| 2% Bale” 2% Jan. 

668 13,956|/Marchant Cal Mach Co com 10 1 1 133. 
—— 111|Market St Ry Co common.100 ‘ 5 i||----- ----- 5 10 10%2 Mar 1 

100 1,653 Prior preferred........- 100 3 SCARE DL, EM 2 2 Mar. 
— 1 Second preferred .......100 % |\----- ----- 4 

Mercantile Amer Realty Co 87 Aug. 1 
2— preferred 6% eumul... lioo ... -----||----- -----|----- ----- ———— 
16,993}  128,177|Natomas Co capital_......- . 3% 8% Sale 8% fale 3 May 3 
—— 1,073|North Amer Inv Corp com_100 4 38 40 40 Bale 40°" Dec. 26 

87 1.095 8% pane SRS ae 190 14 wa: oe 30 Mar 3 
” 3,427 43,533|Neth Oil Consol cap.10¢ ra a3 10% 19% 10% 10% Aug. 34 
A a oe 1g, 14] 14g 1b 1454 Dec. 4 
® ver 2 
370 13,347 1% 2% 3 2 4 : idl a 
21 907| PaauhauSugarPiantCo cap15 4 4% Sale| 4 5% A 
13,166]  249,145|Pacific Gas & — 112% |] 1414 Bale | 141 Sale 2346 Feb. 6 
13.400 173 32 Sie 2 ——— 3 188% Sale | 1832 Sale 21 Apr. 20 
1:771 33 Lighting Corp com_.* 120 4 on a a3 30°” Mes. 8 
1,554 15, $6 dividend pref___....._- ° 66 3 4 8 May 
2,644 38, Pac Pub Serv com non-vot..* 7 7% Sale é Oct 
4,036 223, First preferred_.......... * 1 70 gos 7) 72% Mar. 1 
E44 9-7 Rei Pae Tel Ful Co commen. 258 3 11082 112° |115° Be 1g r 21 
2 P referre See eaeeet ences - * 
7,240 71,595|Paraffine Cos, Inc., com___. 21 42 = $834 ry in 
— 2,418/ Phillips Petroleum Co cap..* 111 15 Os Jan: 3 

200 2.318 Piaa Whistle partic pf* * % % re 
— Ry Eq & Rity Co Ltd cl A.-- 6 3 1% 2% June 28 
a } opel : 9% i034] 115¢ “13” 15 June 14 

403 6.99%, ist progerred..-.-..--.-.- r § a. ise & 13 June 1 
“""Bi6] ua Preferred series 7c66 | 2 TS tb] 8 x 13% June B 
1.657 E Rainier profes — i 33 31% Sale 3? Dec. 

1,657 27,7 Pulp & PapciA . 15 3 4 3 3 Fea 6 
1,575 7,619|Roos Bros Inc common.....1 5 83 2 82% 85 Dee. 3 
82) 36 Series A preferred ...... 100 61 “30°"| 88° “oa7~ 92 Aug. 16 
47 San Joaq Lt & Pr prior pf. 106 67% 85 3 * 8 79 5 36 
5 Prior pref series A_..... 100 65 75 7 « 5 “ 5 Sort 4 
1.319 6.2834 /Schiesinger & Sons ci A com 1% 28 4 off 3 3 Dec. 27 
Preferred... arab 9) Meat see } 2% at | 2 355 pee: 
3 a. — 48% || 69 70%| 73 75 86s se # 
8] Sierra Pacific E} Co pref..100 41 60 62 | 64% 70 65 
Be aw 1, ee eS ee 15 112 14 15 13 18s 38 gure | 
6,49 ill, Sou Pacific Co com (cap’l).1 114 17 18 15 4 752 Mac. 14 
63: 53, Sou Pac Golden Gate ci A..* 1 * oer 532 Mar'21 
2,524 23.301 Class La ——— Z sts sas’l } r * 2 3 2 
4.79 120'709|Stand Oll Co” 422 el] 126% || 31% 32% at, 30 an. 
Sept. 34 Dec. 10 
38 Telephone Investment Corp * —Jö a diswake : , 

198 1,772|Thomas Allec Corp class A_. 38 1 $3 ; "a5 pee. 13% — 20 

a. “aa eke eee 4332 || 86° salc’| ss* so” Jan. 2| 87 Dec. 3 
80,768 1,368,339] Transamerica Corp capital __ 5 5% Sale| 5% Sale Oct. 8% Feb. 5 

Oct. 20 . 
79,454|Union Ou Co of Calif cap..25 111% 16 Sale | 15 15 > yes. : 
Sat 16,951|Union Sugar Co common... 4 i a: A 3M Jan. oe Apr. 

100 706} Preferred -............. 1g C) 4 6% : 

300 1,100) United Air Lines Trans ¥ t c_5 13% 5 6%| 6% Sale 98 ro 3 
73 —30 179 (1230. —35 6/235 Sept. 7 
— 3/110 West may dey y > pl * ᷣ i 1 

1,835 27,550 eo we pam 7% 10% 10%] 11% 12 14 Feb. 5& 

gp ott py yy sl 4 Jan. 22 

943] (Consolidated) ci A ser 1. 2% Os. shamive 6 ..« secu 
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* No par value. 


t Removed on Sept. 22. 


The National Securicies Exchanges on which low prices since July 1 1933 were made (designated by superior figures in tables) are as follows: 
17 Los Angeles Stock. 


' New_York Stock. 





2 New York Ourb. 
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| Los Angeles Stock Exch. 


MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE 
Stock Sales 1935 1934 Bond Sales 1935 1934 
pn, LS DIRE TEE Shares. eo ad +g POMMES . ocho dnc dhe dbeancee — — 
de, BAO BOR Bh ic 2,609,852 3,228,819 | Jan. 1 to Dec. 31_-...-.--._...- $3,000 $151,000 
AGGREGATE SALES. LOS ANG 8 Low from PRICES IN JANUARY || ranor FOR YEAR 1934 
Ta 12 Boe STOCK EXC GE July J 1933 
January 1934 BONDS Jan.31 1935|| Jan. 2 Jan. 31 Lowest. Highest. Lowest. Highest. 
Sale Prices. Sale Prices. 
93% Jan. 8] 93% Jan. 8 
94% May 25! 94% May 25 
485 725| Am! aE 15e © ||97%c 1.20) 75c 1.00} 95c Jan. 18/1.05 Jan. 16 65c Sept.13) 1.25 Nov. 16 
— 1,200 ted Gas & Elec A....1 6K & hea % Jan. 2 2 # £Feb. 3 
2,600 x Bandini Petroleum Co....-. 1 2 3 4 3% 3%! 3% Jan. 19} 3% Jan. 11 2 Jan. 2} 4 Nov.1l 
— 2.014 Barker Bros common_......* 12% 4 5%] 4 i | aS: pee ey Re 
— Preferred 100 114 35 37 36 38 |.-..-. -----.|-..--. ......|| 8323¢ Mar. 16) 37% Dec. 4 
600 3,800|Barnedall Oil Corp A_......5 167 6 6%| 6% 6%) 6% Jan. 22} 6% Jan. 22 6 Dec. 245 9% Feb. 3 
2,300 21,600/ Bolsa Chica Oil Corp A....10 1 2 3 2% 3 2% Jan. 15) 3% Jan. 24 1% July 27| 4% Jan. 16 
—“ ; , 7 ene 1 1 BI 156 -. Siblnescccn cavities ame Mar. 6| 2 ab 
306 939) way Store pfd_100 42 60 Sale | 65 71 60 Jan. 2) 71% Jan. 24/| & Jan. 15| 76 Feb. 1 
16,500 24,020|Buckeye Union Oil com.... 3c lle 12¢]|14c 15¢c | lle Jan. 10] l4e Jan. 25 c Mar.23| 16c Apr. 28 
8,875 ,500} Common vot tr ctfs_.._. 7c llc 12c | 14c 16c/] lle Jan. 7] 15e¢ Jan. 28)} 7c July 26) 12c oe 
32,550 47,360) Preferred..............-. 6c 34c Sale | 43c Sale | 28c Jan. 00) 43c Jan. 31 Jan. 17| 36c May 
45,433 68,500] Preferred vot trust ctfs_.1 15c 33c Sale | 46c Sale | 29c Jan. 16) 46c Jan. 31 Sept. 35c Dec. 12 
8,000|Byron Jackson Co.......... 263% 7% 74% Jan. 8| 8 Jan. 22)| 4 Jan. 12); 7% Apr. 4 
22 3,900\California Bank (old)..... 25 ude’ Maat cia taee eee — bekaae 16 Apr. il 538 Jan. 24 
100 600} New. ...-. 25 20 . Tee Se ree Jan. 2 Jan. 2 Sept. 14) 21% Sept. * 
600 1,405|Calif Corp..-.....- Pe 116% 38 394) 38% 39%| 38% Jan. 30) 3834 Jan. 30); 19% Jan. 10) 39% Nov. 
156 2,190\Central Investment Corp_100 1 Se acecel GSO a0nam - ea 21; 7 Jan. 21|| 2 Jan. 6 Dec. 5 
—— — 900|Chapman’s Ice Co...* 1 2} ts SOM 3 ------ ------|---.-. ------|]| 1.30 Jan. 23) 4.15 May 19 
900 19,600/Cnrysier es ee 126% 41 41 37 37 37% Jan. 15) 39% Jan. 11 % Aug. 60 Feb. 23 
1,050 5,400/Citizens Nat T & ank.. 18 20 20 23% Sale | 20% Jan. 4 Jan. 3 18 Oct. 28 Feb. 6 
2,000 44,000 de Neon Elec Prod Ltd_* 7 10 11 10% Sale | 10% Jan. 31) 10% Jan. 7 Jan. 15) 12% Feb. 17 
700 30,100|Consolidated Oil Corp...... * 17 8 7 "% 7% Jan. 24) 8% Jan. 3/]| 7% July 26) 14% Feb. 1 
1,100 4,000|Consolidated Steel com.___* 1.25 Sale |1.15. 1.40/1.15 Jan. 18/1.40 Jan. 3| 9-10 Dec 3. Mar.1 
300 700| Preferred__.........-.... * 4% 5é «C6 5% 7 5% Jan. 22} 6 Jan. 22|)| 4% Nov 12% Mar. 1 
100 150/Crystalite Products Corp--.* 25¢ || 30¢ ----- 35c Sale | 35c 31| 35¢ Jan. 266 Nov. Nov. 1 
St. an ie eed te... —— — tome Lepage = Feb. 19| "814 Nov-30 
J 2a ~34%;| 295¢ ~535q|"31”~ “Jans 15] 243g gan. ~3|| —— ig dan. 3 
6 31 Emeco Derr & Equip Co 5 7 7%| 9% Sale 7 Jan. 3) 9% Jan. 28 3 Jan. Apr. 
2 Exeter Oil Co 1 2c 12c 20c¢ | 12¢ 2c Jan. 10) 12c Jan 19) 1 July Jan. 
26 +38 Farmers & Merch Nat Bk.100 5 326 355 370 Jan. 10 Jan. 1 Jan. Aug. 
— 100|Food Machinery Corp......5 2610 20 2 | RR ra ae RY RE 1 Jan. 
— Foster & Klieiser Co. 10 2 Wddnnen shucwdll - see 1% June 1 
onetiiin 1. ow vd he SERRE St a MF $ sf : ui —— — 10, june 1% Feb 3 
1, 3.7 Globe — : Milling Ca2238| 5 H 5 5%| 6 7 5% Jam. 11) 7 Jan. 5 Mar. 6 Feb. 
wee eee Golden ease Cente) Sea ite De de raleoced ehdnaldsonnd bese wanes Mg 18% Dec. 1 
“"" 800 5,7 year T aR com | ’ 3 “85°” 252235 25 21 35 Jan. 30) 36°" “gan. “8 184 Bent. 41 3 Feb. 24 
5 ae year T & R(Calif) pt_ide 61 “903% 22222) 78"~ 22222) 98" - Jans 38)" 75" ~ “Jan “38! be Jan. 76 July 23 
—— Studios pref...25 Sente. snqceiiocie epacelincece, Sane Gm 33 3036 fos. 1h 
8,600 19,300 Hancock Oll Co A......_ 78 é 914 Sale |"i0%{ Sale |""914 Jan. 2) 103{ Jan. 7 ie 6 ov. 
500 Oe.5662 1} 25c 30c 35c | 31c 40c | 3ic Jan. 22} 3lc Jan. 22// 2 y > 
ecccee 29\Holly Oil Co__............. 27 * 55c 3.06 SEO naccclocesce ane . 60c Dec. 
ooee-n Sugar — — — * * eG: ———— 5 Apr. M Apr. t 
saci 7|Honolulu Oli Corp.......-- 26 Ste Sept i. ‘une 
2,000 5,000) Jade Co SRBC : 26 10 3c le 3c 2c Jan. .2, 2c Jan. 12) 1 Dec. 3c Jan. 3 
19,295 66 ,613|Kinner Airp! & Motor Corp.1 3 1Gc 42c Sale | 42c Sale | 38c Jan. 5] 43c Jan. 30e Oct. 95c_ Feb. 
56,200 37 )/ Lincoln Corp....1 44c Sale | 55c Sale | 40c Jan. 16 Jan. 25)| 29c July 1.45 Mar. 24 
5,700 151.59) wy po ay = — 90c 1.20 Sale |1.45 Sale |1.10 Jan. 10/1.45 Jan. 31 vais F 3 Ape. 14 
“1,204 +713|L A Gas & Elec 6% pret...100 7334 || 8134 Sale | 86% Sale | 81 Jan. 9) 89" Jan. 25|| 73 5.14] 95 b. 
2,400 ———— coins foe ‘iy SAAN 2 ff tg She 75¢ | 7 x $0¢ 75c Jan. 7/82M%c Jan. 100 50c J GT eNe:} 
1,600 100 1A Savestment __ Sets 10 me % 5 Sale| 5 5%| 5 Jan. 2 Jan. 2) 3% ay 5% Nov. 1 
Pe 300|Marbelite Corp._...........* Pane Ge 25eẽ BBS |... ac coonneleeescu acoenallae: Ete Mar. 
850 12,100|Mascot Oil Co_............. 19¢c 25c Oc 30c | 26c Jan. 25) 26c Jan. 25)| 19¢ Dec. 5c Apr. 1 
100 60|Merchants Petroleum Co...1 15¢ aye. $6380 | 176 4 .cene 20c Jan | Bae. OR, Deki a we nacacalsancke ate 
325 1 Selene Alloys Inc A......... e $i * 3 5 Jan. 28 Jan. 28 Nov. 18 a6 Dec. + 
"100 1;800|Mt Diabio Oil Ming & Dev_-1 “23e 27¢ | 23¢ 26c | 23c Jan. 19) 23¢ Jan. 19 7. Jan. 0 34c Mar. 
—— 3. Preferred... ; --10 —— ⏑⏑—— Jan. x] bx Boot. 
"a6 2. Syiueseens —— 3 ade 83] 486 -783g/"Byanz ial “S“yans ial] 33f SES 3] oo” Bae: 
222222 a60/Occidental Pet Corp.......1 27 20c 20e 30c | 25c 365c |...-.. ..----].-.--. ----.-|| 40c April 27} 58c Jan. 19 
— | owen Queenie Oil Co..........- 1 35c 35c 50c | 35c Jan. 24] 40c Jan. 33) sina 
7,000 lthiditininamne 1 4kKe 5c 25c 5c 7c 5c Jan. 28) 5c Jan. 28|| 5c May 22) 6c gus. 1 
—— Pac Amer Fire Insurance..10 4 7 kee Bit snsnaloaniuaiauiun | sini tices aes Saas May 12) 5 e 
300 2 Products......* 34 wage 3%| 2% Jan. 18 3 Jan, 15 9 Nov. Feb. 
5,200 64 Pac Finance Corp common.10 g 10%| 10% Sale 9% Jan. 10% Jan. 18 Jan. } 
1,500) + Preferred series A.......10 10% ----- Ae aeeen 10% Jan. 3 Jan. 3 Mar. " 
500 1 Preferred series C ......10 6% 8 8% 8 9 9 Jan. 1 Jan. 10 % July Jan. 3 
22 1 Preferred series D......10 Ti cencel BM socnelvsdeseuibamieuaie ao eee pons. 1 Jan. 
500 14 Pac Gas & Elec Co com. ..25) 112 14 14%) 14 14%] 14 Jan. 11) 14% Jan. 10 t sv Feb. 
100 10 let pref 6%. ......... ---28 21 20% 21 | 20% 21 | 20% Jan. 19] 20% Jan. 19) Oct. 8 Feb. 16 
— 1 Ist preferred 514%-.-...25|| 26] Te. OD | SBM 20  lecacex, ncoccuisebinmanetsnsl Be ae ar. 
1,500; 5 Pacific Indemnity Co...... 10 7% 9 9% Sale 8% Jan. 4| 9% Jan. 31 7% Dec. 27 —* — 
00 12 Pac Lighting Corp com.....* 1 29 23 24 21 22% 21% Jan. 24| 22% Jan. 21/| 21% Dec. 20 ib. 1 
2 6% preferred............ 26 71 74 73 74 72 Jan. 15) 75 Jan. 25 3 Oct. 4 Mar. 1 
° poctees Mstual hfe ias_--20 — —— 1% — ¥% Jan. 15 Jan. 15)/ 1 Py, Sens. 38 28% Feb. 
"100 2 Preferred new...... —A 1 78 Gale |..... .-..-. 74 lan. 8 “7% Jan. 3) 33 Jan. 1 Oct. 
@eeeeee F yw a! fic Tel & Tel — 109) eoecece 9 [lew eee Ce ee elem ewe wee anleo mene — — 112 i. ů June 
“1.950 14.200|Pecine Weetara 0 Oil Gorp-.-* 7 Bi “3 “he — * Ju 3 34353 38 | a "7 
Republic Petr Ltd..... an. . 0 
’ Kittery tod Waites peta 1 abe 40c 60c | 40c 52ci 45c Jan. 4 J Des. 4| 7 Apr. 3 






































Fes., 1935] LOS ANGELES STOCK EXCHANGE 75 






















































































AGGREGATE SALES. LOS ANGELES Low PRICES IN JANUARY RANGE FOR YEAR i934 
' oo STOCK EXCHANGE ||\July { 1933 
denuery | 1984 STOCKS. Jan.31 1935|| Jan.2 | Jan. 31 Lowest. Highest. Lowest. Highest. 
Shares Par. Bid Ask Sale . 
amson Corp B common... 6c 75c 36c Jan. 22| 36c Jan. 22/| 36c Dec. 27 Mar. 14 
1,620 870| 6% Preferred 7 “io ey 93% 8 | 2% “8° [2256 Jan 244 Jan 73 3 Nov. 20| 3.80 June 18 
— 47 San Joaquin L&P 6% pr pf100 77 Lid wapeaell 

iii 251| 7% preferred_....__.___ 26 67 i wiGieess-~ one 88 Jan. 14] 8934 Jan. 2i|| 80 Mar. 15 SS Apr. 
Shame a board Dairy Credit Corp.* Pen ed AOC Sewe ccewelecccnn peccaeleaseee codkee Mar.16 8 M, ‘ 
eet aw Seaboard National Bank. .25 San cel CREE we 3-48 dlonin stn 8 ar. ar. 
5,050 70,050| Security First Nat Bank. ..20 25 32% 33%4| 35% Sale | 33% Jan. 3/38 Jan. 26|| 25% Oct. 4 36 Jan. 30 

300 ———— Unies On — ll 688 iwaaz *¥s6l “Sx, 256] 78, JB: 1B) 7B 48, SeRe as) tise same 
1,000 4.400|Signal Oll-Ges —— 1% fy 7 5 i4| 5% Jan. 16) 7 Jan. 3/| 2 Jan. 18} 7 Dec. 3 

000|Secony Vacu — 14% 14%/| 14 14%] 13% Jan. 301 14% Jan. 9/| 18% Sept.11| 1934 Feb. 
5308) 8BR— Yorum, OF Co----28)) 1B 1494 guic’| 12 snic’| 1354 Jon: 79) 1374 Jan 81) 1336 Gems: 17] 4975 Fep: § 

259 5,716| Original preferred. ..... 26 29 31 29 29% Jan. 18) 29% Jan. 23|} 26 Sept.17| 37% Feb. 6 
3,900 i preferred........... 18 20% Sale I 22 20% Jan. 2) 22 Jan. 28]|) 18% Oct. 4] 25% Feb. 15 
5,500 60:300| 6% preferred........... 25 215 17% Sale | 18% 18%] 1744 Jan. 2/ 18% Jan. 15|| 15% Oct. 4/ 22° Feb. 1 
5,600 61.300| 534% preferred...__.--. 14 16% Sale | 17 Sale | 16% Jan. 2| 17% Jan. 18)| 14% Oct. 4/ 19% Feb. 
is mata So Calif Gas 6% pref A....25 19 22 23 22 DOG eine 4g Oct. 8 June 

200 1, preferred__......___- 20 22 23%| 23% Sale | 2354 Jan. 31| 23%{ Jan. 31 Oct. 4 June 

17 711|Se Counties Gas 6% pret.100 75 77% 91 | 813% 85 | 80 8 Jan. 8 75 Jan. 10 94° July 
1,800 44,800 fic Co_.__.. 1 114 17% 18%] 15% Sale | 15% Jan. 29119 Jan. 7 % July 31) 33% Feb. 5 

150 380|Square D Co B common....* 1% 70c || 6% ----- 7% 12 7 an. 7| 7% Jan. 7|| 5 Dec. 6 Dec. 1 

20 400} A ~ 20 ar m 23 21% Jan. 21) 21% Jan. 21]; 15 Dec. ; sy Dec. ; 
“£300 68,800)Standard 263% || 32° Sale | 2054 “3054|°3057 “saa. 30 — 26% Oct: 4] 43%¢ Tan. 39 
—— oT tee ae «<8 —— ee ast eet a oe ee ee 

400 5,200|Taylor Milling Corp.......- * 8 10 11%} 11 12%/11 Jan. 7} 11% Jan. 7|| 9 Feb. 12% Dec. 10 
itt wh a ae 53Z Jans 34l-“B3z-sanz-4l| 2b Jory 4 Feb. 5 

a 1/171|Union Bank & Trust Co_.-50 71 70 100 | 76 823%4| 80 Jan. 25 Jan. 25|| 71. Nov. 21|100 Jan. 3 
11,100!  § 128'200|/Union Oil of Calif......___25 111% || 16 Sale! 15% Sale| 15 Jan. 30! 16% Jan. 4|| 11% Oct. 4 20% Feb. of 
33,500 12, U S Oil & Royalties Co....25 1\Ke 3c _ Sale 3c Jan. 7| 3c Jan. 7j|| 2c Jan. of 34cApr. 
17,200 1'400|Universal Cons Oil Co....10|| 27 1. 1% 2 5% Sale| 2 Jan. 7| 5% Jan. 30|| 1% Spet. 6 5 Jan. 19 
SB) — oe Uke as] ie aac oe HE A | eee) Hie ef 

ibbsbauce Cc an an * 
— 54 J— ae ne a 27K 1 12 10 ED. Lanmanai 12% Jan. 26) 12% Jan. 26 
I STOCKS— 

300 7,400|Aleska Juneau Geld M Coltc 16% 18% 19%] 17% 17%| 17% Jan. 15] 194 Jan. A 16% Sept.15| 23% Jan. 31 
25,500 13,250) Black Mammoth Cons M Col0c 7c 1 Sale | 13c e 2c Jan. 16; 17c Jan. 3]} Ze June 4) 27c Aug. 1 
42,500 78,200|\Calumet Gold Mines Co..10c 6c 12%c Sale | 10c 12c | 10c Jan. 12) 134cJan. 6c June 5/153sc Jan. 1 
ian tai al100|Cons C G & S Mng Co. ......1 1 i cab —— —— cht seien n,n to iene Pinter - 25| 2.40 May 10 
PAST, la oe? Gold Ore Mining Go_....-.1 On ce aanecl We O08 |... ~~... --cal-cecac oc. ee ee ee ee 
13,500 37 ,000| Imperial Co_25¢ 1}e 3ige 3c | 3%c 4c | 3c Jan. 3| 4c Jan. 74 1460 Oct. 25| 7c Mar. 26 
2:000! 2'000|Oatman Rainb Gold M Co_10c c ĩẽ le 2%c| lc Jan. 2| le Jan. 2\|| ie Nov. 9 7c Jan. 
52.400 63,041|/Tom ret 25c 43c 4 e | 4ic Jan. §8| 51c Jan. 25|| 20c Sept. 1 52c Jan. 
13,000 15,300| Zenda Gold Mining Co.._... lic 17c 22c | 20c e | 14c Jan. 11 Jan. 25}| lle 3] 3lc Jan. 1 
1,917 5,270|Amer Tel & Tel ‘oo om 100|| 1 190 106 Sale {10434 Sale |103% Jan. 15/106 Jan. 2 199 Nov. 17 Feb. of 
— 165 Atlantic Refining Co_25 1 3 25 Rintines: ancaclene con cimeiineda adic Oct. 24 Jan. 

: Aviation Corp “5 21 5% Sale | 4 5 Jan. 22| 534 Jan. 2|| -3% July 27| 10% Jan. 

435 72 Steel Corp...-- 90 « 30% 30%| 30% Jan. 15| 32% Jan. 14|| 28 July 26] 43% Jan. 19 
1,600 4,500| Cities Service Co......---.- * 61 1% i 1 ; 1% Jan. 14) 1% Jan. 3/| 1% Oct. 29] 4% Feb. ° 

100 300|Cord Corp..........------- 5 2 3 4 3 * 4% Jan. 7| 4% Jan. 7|| 2% July 27 8 Jan. 30 
— Electric Go_......- * OE Mea eee 23% 23%| 21% Jan. 12| 24% Jan. 24\|| 17 opt. 15 Feb. 5 
2°200 8,200 Motors Corp_....- io|| 22 22 333% Sale | 30% Sale | 30% Jan. 31| 34° Jan.  3/| 24% J 41% Feb. ‘ 
1,300 3-1 Montgomery Ward & Co_...* ’ 15 su Bele 26 Bale 25 Jan. 30 30 Jan. 2| 20 Aug. J— 35 Feb. 1 
1;300) 38 Radio Corp of America.....* 24 5% Sale| 5% Sale| 4% Jan. 15) 5% Jan. 26|| 4% July 26 $ Feb. 3 

700 Ase ON ell Jem. 3] OI Jom, Bll “Bie Oc” 17 1a Age. 24 

800 2,300|Warner Bros Pictures....-5 21 3% rts Sale 33 4 4 Jan. 10 4% Jan. 2} § July 3 8% Feb. 5 

ph og sey id schanges on which low since July 1 1933 were made (designated b figures in tables) follows 

Ni ties E on Pi raw ie y su . are as $ 

. 3 New York . we Board of Trade. '* Detroit Stock. 22 Pittsburgh Stock. 27 San Francisco Curb. 
CNeietGae: SSLGka 
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General Quotations 
OF BONDS AND STOCKS 















































In the earlier part of this publication complete records of the dealings on the leading stock exchanges of 
the country, for the latest month and for the calendar year to date, are furnished. In this department of 
General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not only 
those dealtin on the exchanges, but also leading unlisted and inactive securities. The following is an index 
to the different classes of securities quoted: 











Page Page | Page 

DO puthicntivbonstnabeaane 92 | Joint Stock Land Bank Securities.......- 119' Railroad Stocks....................--..- 80 

Federal Land Bank Bonds............... 99 | Mining Stocks___...................----- 93 Real Estate Bonds__............---..---- 98 
Foreign Government Bonds...........--- 100 Municipal Bonds (Domestic).....-....... 99 Real Estate Trust and Land Stocks....-.-.- 93 
Industrial Bonds_-...............-...-.-- 90; Canadian... ...- -101 Textile Stocks.....................----.- 98 
Industrial Stocks..........--......----- 93 | Public Utility Bonds__................-.- 82 Title Guarantee and Safe Deposit Stocks... 93 
Insurance Stocks .............--- 120 Public Utility Stocks................-..- 88 United States Government Securities....- 99 
Investment Trust Securities............. 81 Railroad Bonds..................--.-.-. 76 United States Territorial Bonds......--..- 99 


Quotations for all securities are as ucar as pessibie fer the ciosing day of the month preceding the date of issue. As the New York Steck 
Bxchange began with Jan. 2 1909 to quote all bond prices ‘‘and iaterest,"" we have adopted the same method and no longer empiey a designating 
mark te \adicate she fact except where there is a deviation from this rule. The reader will understand, therefore, that unless the letter ‘‘f"' is prefixed 
tothe price, he must pay accrued iaterest tn 2ddition to the price. This, nowever, does not apply to income bonds or bonds in default, in which cases 
the price includes the interest, should there be any. 

The letter ‘‘f’" prefixed to bond prices denotes that the quotation is a flas price—that is, chat the accrued interest forms part ef the price, and 
herefore the purchaser does aot nave to provide for it separately in making payment. As already stated in the case of income bends and bende ‘n 
, the price is always “flat,” and ne designating mark is empleyed to indicate the fact. 

Quetations for equipment bonds are based on average maturities. 

Quotations for guaranteed stocks are “‘and dividend’’; that is, the accrued dividend must be paid in addition te the price. 

It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are merely nemina!. but in al 
Cases the figures are ebtained frem seurces which are cousidered reliabie. 

The following abbreviations are often used, vis.; ‘‘M"’ for mortgage, “*g"’ for gold, *‘gu"’ for guaranteed, ‘‘end”’ for endorsed, “‘cens’’ fer censelidated 
cenv” for convertible, ‘‘s tꝰ for sinking fund, “I g” for land grant, “ep” for eptional. 

The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 












































Bonds. Bid. | Ask. Bonds. Bid. | Ask. | Bones. Bid. | Ask. 
RAILROAD BONDS 4tlantie Coast Line RR (Conci) Boston % Maine (new Sept °41 85 

Adirondack ist 4s 1942 100 Eq 4s 1935-'41 4 3.75 al — A 1 — —2 —— * $574 shi 

Akron & te * vs 4s1 .J&D 9834 ete — ast it 1 of o— Jas| 100 5a 944 84 5 

Akron Can oungstown— 4 y 1948___.. 

Gen & ref 6s 1945 ser A.-A&O/S 49 53 |jAtl & Danville let 48 1948...J&J} 40 38 80% 
Gen & ref 5s 1945 ser B A&O/S 49 51 2d @ 48 1948 _........... J&uT 32 81 — 
eo yy — ——————— Re. 
cons mtge gu g 4s 1949_._.. — 
ist cons i Aug Term —— « 6a 1947__A&0/} 106 84 56 

Alabama Tennessee & A &N — 74 5 
Prior lien lst mtge gtd g 58 1941-_.... J&1 90% 74% 76 
Gen income 6s Union Stat 48 1953-J&aJI 71 ra 

Alabama & Vicks it & reress 31936... M&N 03 4.00 | 3. 

M g 5s lst West Ext g 561938 M&N| 103 4.10 | 3.50 

Albany & Susq Baltimore & O' 

Alleghany Corp— let M 48 ¢ jay 1 1948_..A&Oj 100 100 — 
Coll tr con let M 5s July 1 1948 _ _-A&O/} 107 71 74% 
Coll & con 5-yr sec notes 4448 1939 _F&A} 91 60 63 
Ool & conv 58 19 Oonyv ¢ 44 1960........ P& 53 dD 4. 3.50 

Certificates of Ref & gen 56 1995series A.J&D| 70 2. 1.00 

Allegheny V Ref & gen 68 1995seriesO_J&D} 80 

— Ref & gen 56 2000 ser D _M&s +4 39%} 40 

mtge guar Ref & gen 5s series F 1996. M&S 

Anp Arbor ist Eq tr 4448 1935-40 (yr) _- b 3.95 50 cane 

ark & Mem R Eq tr 44s '35-'41 O (yr)__F&Alb 3.95 45 eace 
lst M 5s Eg tr 5s -3 {yr SERED EXA 3.95 

Aroostook 44 5s 1935-38 —⸗ FAA 3.95 106% amen 

Atchison Topeka tsb Lake Erie Va— 

Gen mtge gold 4s Refund gold 4s 1941._..M&N 99 10035 anne 
Adjustment 4s July 1 1 8 W Div ist 58 1950__.._ J&I 98 104 — 
AACR BES Toledo & Oin Div 4s 1959__J&aJ 82 98% esse 
Conv g 4s Bangor & Aroostook— 
Oonv g 4s lst M 5e g Jan 1 1943-..---. J&J| 110 104%) 105% 
Oonv 58 Cons refund ¢ 4⸗ 1951....J&Ji 101 66 68 
Conv deb 4s I a iat 103 
Trans 8 L Medford iKxt 58 1937_...M& 107 90 91 
Cor Arte et & Piscat Div g 56 Jan 1943__.A& 108 
t St Johns Riv Ext gu 5s8'39_F&A/ 1 *f 21 24% 

sen g 501987 a eo ite 33°] 93 

ad's ‘Birm See Seab’d Air Line’ pune eS ae 37 109 

Atlanta & Charlotte 1st guar g 3s 10830 IJ& 60 101 DER 
lst M 4% Bedford it lst 58 1938..__J 70 105 

PP. 5s 1944 ser B Beech Or 1st 4s g gu 1936.._J& 101% { sane 

Atlanta Knoxville & North 2d guar gold 1936... J 98 110 
jst tge gold 58 1946....J& Beech Ork Ext alge 1951__A& 9314 1 

A & St Andrews Bellefonte Central ist 6s 40. F&A 0 

1 Belt RR & Stk Yds — * 104 
lst ref 4s 1900 stg N] 103 10 Hh 

Atlantic Oity gu 4s 1 Belvid al ist 2 1943..J&J} 10 11 1 
Ist M 5 Big Sandy Ry Ist g 48 1944_J&D| 1 14 5 

te May 1 10234] ....||Birm Torm Let g 4s 1957 “Mas} 87 16 7 
tlantic Coast e RR— Boon Sou 58 '51_F&Alf 30 14% 14 
1st cons 4s July 1 1952...M&8/ 101 i$ 191 Boston & Albany 58 Oct °63__J&J 109 : 16 16 
Col tr g 4a Oct 1 1963 op. &N 1 Se June 1942--....---..- J&D} 1 1 p trust 7sser EF 1035.M&N| 101%| 101 
Conv deb 4s 1939 op 19 ous 82 5s say — — 33 102 1 Eq tr 4448 1935-1942 (gu) M&N/03.90 to} 3 
J ol oe || tie dat Mee ea| SGI gg] Eaenaiey wae tpomm-—Je IS BBs § 
—— * —— en ea 
tq 648 Feb 1 (year) F&Ajb 2.75) 2 4 A i 1986 se NY O-ME&N 199 100% soadinn N r Jap) 106%) 1 
: an Ll iIVOL.--~-~.... s 940 — — — 
Ref 34s 1952 gu N Y O..A&O} 83 84}4|| 8 —— * eS 119% 128 
8 935. 
| innipeg Term 1080-9} 99 101 





























6 Basis. f This price includes accrued interest. k Last sale. 8 Sale price. * Negotiability impaired by maturity. 

















the date of issue. 


























Fas., 1935] BAILROAD BONDS 
— “& t”’ t where marked ‘f’’ d i d defaulted bonds. 
NOTICE il Bead elena re Som Meret, ü—— 
Bonds | Bid. | Ask. Bonds Bid | Ask 
Canadian N W 4 wer 98 100 Ohic R I & Pac Ry— 
n P. peo Ove £8 1068 * General gold 42. 1988 — T&J { 4 


Cons deben 4s ual. _J& 85% 85 

ry tr4 Pe saab 100 100 
Ooll tr Se 1954.._....... J&D| 102%} 103 
8 f 4s Dec 15 1944.._J&D1 96 


Coll tr 44s 1960. ....._. re, +454 

Conv coll tr 681942...... MZ:8/k 111 * 
tr 58 1944____._.____. J&J} 110%} 111 
tr 44s 1935-1938 s-a..J&DID 4.00 | 2.50% 
tr 4}48 1940-1045 s-a_J&D/O 4.00 | 2.50% 
Cent ist 4s 1949. _J&Jif 40 
Olinch & 1 .-S&D} 1067 107 
cons 6s 1952 ser A_J&SD15}| 108 109 





Oentral of Georgia— 
st M g 5s Nov 1 1945_._.F&Aif 40% 
Oons gold 5e 1945_._.... M&Nif 22 
& gen 5448 1959ser B-A&O|S 11 
& gen 5e 1959 ser O..A&O|f 9 
Bes ie rg 40 ser P(yr)M&S)0 84 
tr4iks BP Poe Qcr) &Ni>b 9 7 
tr 58 1935-"38 ¢ ).-.J&D}> 9 7 
Chat Div gold 4s 051. J&DIS 18 25 
Macon & Nor g 58 1946...J&J|f ----| 25 
Mid Ga& Ati at 58 1947._J&J|f 15 23 
Mobile Div g 58 1946_.___ J&I|f 21 26 
Ocnt New Eng ist qu 4s 1961 3&J| 62%) 68 
Central of New Jersey— 
Gen M (now Ist) g 58 1987 J&J}| 107 10738 
fig tr 43¢e 198541 Ge Pealo 350°] 9°93 
s j yr)... * 
ref 4s 1949 F&aa 99% 99 
@ guar 1949... __ 
& guar 4s Oct 1 1954...A&0 97% 99 
uar g 5e 1960......._.. F&. 7 
m Euronean loan 4s 1946_M&Sif 69 72 
Central RR & Banking of 
Coll tr g 58 1937-...... N 64% 66 
tr he Des 14 36-44 (yr)....|0 5.00] 4.50% 
Oharieston & Savannah— 








st mtge g 5e 1946.._... is 9934) 100% 
—————— Sta bet 7 = 99 100% 
4a -J&J 
Chesapeake & Ohio— = 
ist mf 5e 1939... Ni 112 112 
General 4<s 1992_..M&s/} 116%) 117 
&impt 434s 1903 serA apO 109 110 
& impt 4s ser a4 109 109 
tr 44548 °35-'40 W (yr) _A& 3.50 | 2.50 
tr 5s 35.748 (ye _.--M&815)/0 3.25 | 2.50 
6 5 “oe — 3°30 : 
ann)_..... . 
Oraig Valley ist 5e g 1940_J&J| 105 
Potts Creek 4s 1946_..... J&JI| 102% 
& A Div lst con g 4s "0.gay 10893 
2d con g 4s 1989. shapes 102 106 
arm Spr Val let bs g@'41_Mas| 105% 
Ki 5s 1945 guar.__._.. A&zo} 108 
Ohicago & Alton 
Refunding g 3s 1949.....A&0| 48% 
Fea ne 18 51886), 4 05 | 3.50% 
Bd hi 1 
— — 

Gen M 4s 1958_......__- on 108 108 %& 

let & ref 44eser B 1977_._F&A } 108 

let & ref 1971 A..FP&A 12 ie 

(ilinols Div 8 40 op J&J} 102 1027 

4 July 1 1949......___ J&J' ----}| 107% 

Gani Man|f § 

ay 1951___-- 
Certificates of deposit... _. 7% 
Obicago & Hastern Iilinoisa— 

*let consol 6s gold 1934_._A&O — 
Qhicago & Erie 5e ist g ‘82._.M&N| 113% 
——— lst 4s 1059..M&s f oo 
Onicago Lndiana & Southern R 

Con mtge g 4s 1966 guar 90% 
Ontcage Indianap Louis ville— 

& 60 1947 series A 20% 

Ref M g 5e 1947 series B ani 

Ref M g 4s 1947 series O 18 

1° on & 1966 series A 6% 

& gen 6s May '66 ser B J&J 7 
Onie Indianapolis &St Lene | 

Short Line Ist 4s 1953...A&0| 92 
Cones Lake Shore & Kaster 

Ist 4s 1969 on 191 109 woe: 
Ohic Memp & Gulf Se 1940_. 3&1 49 54 
Chic Milw & Gary lst 58°48 43 45 
JVhic Milw St Paul & Pac 

ove 5s 1975 series A__ 23 23 

nv adj 58 en 2000 sarees 6 6 

Gace A Mey t 38,--383 54 BS 

Gea ¢ 5405 ayll * nals el 

Gen 4448 May '89 series O 58 59% 

Gen ‘is May °89 ser E_ 58 60 

Gen 4%e 7 *89 ser 60 % 62 

Eq 4}48'35-" & F (yr 6.75 | 5.75 

Eq 4%s°35-"41G &H 6.75} 5.75 

Bquip tr $e°35-'40 ser B(yr) F& 6.75 | 5.75 
Ohicago & N. 

Gen M 3s g 1987....-. 45% 47% 

Gen M gold 4s 1987_.._. 49 59 

Stm 5 Fed inc 48 50 

Gen M 58°87 pd ine tax M& 56 57 

Gen M 4%" pdinctaxM&Ni| 53 547 

Gen M 4 }48'87 stpd inc tax — — 

15-year 6448 Mar 1 — 34 68 

lst & ref 58 May — 27. 

let & ref 4448 May 7 23 23 7 

lot & ref 444s May 22 23 

Oonv g 4%e 1949 ser A__ 18 18 

Eq tr 5s 1935 ser M (yr).J&D/b 6.75 | 5.75 

Eq be °35-'38 O (yr) ~~ 6.75 | 5.75 & 

Eq 6 4s 1935-36 eer J ( 675) 5.75% 

Eq 6% 1935-36 K (yr).. 6.75 | 5.75% 

Eq 4}48'35-'42 (yr.) ser A 6.75 | 5.75% 











*Ref z 4e 1934 opt to 1911. A&0/*f 15 
*3ec 448 1952 ser A_..-.M&8 


7 16 
Sectifhontes of deposit.....- 15% 
30-yr. conv.4%s 1960..-_-M&N|f 9 
Eq tr 58 1935-38 (s-a)---- 64 
Eq 4s '35-'42 O (yr)----J&J| 64 
Eq tr lg Pe (s-a)...J&D 64 
e) uis 


& ref g 58 Dec 1 
Inc mtge 5s Dec 1 1960..M&S| _30 
Chic Un t Ist 4%s 1963._J&J 108 7 108% 
lst M 5e 1963 series B----- J 108 
lst M 6s series OC 1963.-J&J| 113 
gold 58 144 J&D;| 1 
Ohicago & Western Indiana— 


Gees & ar 5s y sent T&I 
hoctaw Oklahoma 

1 gold 58 1952_..-_M&Nif 39% 
Oincinnati — & * 


ist m — ba series G *67- 112 
lst gtd g 5e 1943...-.-. ---J3&J} 100% 
Cleveland Akron & Oolumbus— 
1st cons de 1940. -- F&A 104 
Olev Oinc st 
General 4s gold 99 
Gen M 5s ser B 
Ref & imp M 66 
Ref & imp M 56 
Ref & impt 4 sser E 1977. 
Oairo Div ist g 
CO W & M Div 
8t L Div Istcol 
Spr & Col Div 4s 
W YV Div 
Cleveland Lorain 
Gen . 1936 
Gold 56 1938.......-... 
ew & Seormere & 
Gee A dice geo atd 1942---J&3 
Ser B 4s gen A& 
Se 0 d)saeen ere tose Me 
8 gen 
pony Ae 
Gen & 4s 
Gen & ref 4 
Uleve Short L 44% 
Oleveland Terminal 
let 4 
Aov Union 
lst s f 5348 1972 series A__A&O 
M sf 5e 1973 ser 
let ↄ f 4%s8 1977 ser O 
Joal Riv Ry ist 4e 45 
Ref M g 4% Ms *35..M& 
s y — 
serene 
umbia 
Columbus & Hocking Vailey_ 
Ext gold 4s 1948 








—— —66 


& 
0 


N O— 


& 
Cong 5s June 15°51...3&D 15| 104%] 105 
Gon ¢ 34a June 15°51 S&D_15 

on pO Eo 81% 

ss ret PEO oot d&D| 513 


— 101 103 
tT 87° 30° 





Oo SPO, — 
S33 
aaa 
Sze 
IW! 


n y 
lst M gu 4s 
Consol ftys ( Hy deb aa"Bi Jas] -- 
Deb 48 1955....... — ---- 
Deb 48 1955....... — ---- 
Deb 48 1956 guar....... &J <---> 
ban Nor Rys 54s °42_J&D 3939 
ba RR list &. os ue ileal J 
sti&refg7Ks'36ser A J&D| 28 
st 1 & ref 6s B. D 23 
mp & equip 5e 1960..._M& 24 
—— —* 7* Goat , 60 1081-38) 2 * 
wson Ry ae 
Del & Bound Br 3s 1 * 101% 
Delaware & Hudson— 
Oonv 58 1935_--........- 100% 
let & ref 1048 N 
15-yr @ 54s May 1 '37..M&N| 99 
de mige § 16 1086 F&A! 102 
g@ 48 1936..__... 
Denver & Rio Grande n— 
ncome 5a Aug '55 ..F&A\/f 10 
ited subject to woul E Bis 
Ref & mpt Se 1978 ser 8-A&O! [ 6 
Kq tr 4\48 1935-42 (yr)_. M&N . 
Equipment trust 5s.....__._- b 6. 
uipment trust 54s..._.__- b 6. 
ver & Rio Grande— 
lst con g 48 1936__....... T&I\f 38 
let con & 4} 1936_..._.. J&I\f 33 
ver & it Lake Ry— 
mtge 6s 1950_..... An $25 102 
mtge 6s 1960_....__. 64 
Des Moines & pone Deter 
Ctfs of dep for gtd 48 1935.J&Jif 2% 
Plaines Val 4348 1947.._.Mas| 70 
& Mack pr lien 48 1995.J&D/f 26 
ortgage gold 48 1995....J&D\if 12% 











* Negotiability impaired by maturity. 


b Basis. f This price includes accrued interest. 
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bia Ry 448 1944..A%&0 


& Williamsport— 
lst 68 1910 ext at 4% 1950.J&J 


oe 





eae 
oococe 
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iy 
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Florida Central 
Lap cans Ss geld 3065. 
Florida East 4s 
let & ref 5s * acetic M 
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ist 5s 
Gulf & Ship Island RR— 
* mehong, Ly —8 "562 _J&J 
am 
Gulf Termine! of Mo 


1939 (yr)...J&J 











78 RAILROAD BONDS 


I —All bond ces are and “interest” except where marked “f” and income and defaulted bonds. 
NOT enn Esai ceeurtthes ave ue Seat as peaabee tet che hoa Gay of Web wonth prosetting the dale otiamee 8 




























































































Bonds. Bid. | ast. | Bonds Bid. | Ask. Bonds | Bia, | Ase. 
burg Bedford Cum Little Miami guar 4s 1962..M&Nj 103 o=--||Mo Pac (old)—Gen 4s 1975 M&S 9% 10 
let Me 4s 1951 guar.....- J&J} 101 103 || Little Rock & Hot Spr West ae Eq 6348 1935-'36 (year)__.F&A}| 96 8 

Housatonic con 5s 1937...._M&N 33 93 lst ime 4s 1939 guar-_..... &I| 44 ----|| Eq tr 1086 (year ----3&J15} 98 1 

Houston Belt & Term 5s '37.J&J} 102 103 Long 6s con g 1935...A&0 103 103 3d 7s ext to July 1938 at 
uston & Central— Long Island— 4s 49M&S} 102 103 OW en gre M&NIf 75 $0 
lst lien g 58 1937........- J&I} 104% 4 Refunding g 48 1040.._M&s 102 102 j|Mob & Birm pr lien 5s 1945. _J&J 80 

Hudson & Manhattan— Gen mtge gold 4s 1938_...J&D| 104 a WE bce ee ----| 89% 
1st gold 5s 1957 opt._.--- F&A| 89 90 Debenture gold 5s 1937-M&N| 102%/ 103 Gen M g 49 1945_---- 222. J&jJ| 48 9 
Adj inc up to 5% Feb °57_A&0 37 37% Equip tr 5s 1935-39 (yr) _A&O}>d 3. 2.75% _ SRR SE 44 5 

M 4s 1957 conv..-..-. P&A 8345 Equip tr 4 1941-45 (yr). F&A)|> 3.50] 2.75%)|Mob & Ohio, gen 4s 1938. .._M&8 — 83% 
is g 4e'51.3&J3| 101 106 ||Long & Fi Ref & impt 4s 1977.__-M&SIf 7 
ist gold 348 1951 ..._..- J& 99 wenn. GH BEE ake econnecna 10434; ---M Secured 5s 1938........ sis 8 1 
Ext 3-yr de 6s 1937 -.... J&D|k 77 .--. -||Los Angeles Un Term 6s°41_M&N| 100 ----|| Eq 44s '36-41 O (yr)--9&J15 7 
Main L ext ist ¢ 3a "51. A&o| 99 .-.--||Loutsiana & Ar’ Eq tr 5s 1835 38s 66 7 
lst g 3s ster 1951.....M&Sik 66 —-|| Ist M SeserA 1969.-...-.. J&3i 66%) 67 Eq tr 5s 1936-39 yest) -- &Ji 60 7 
Ooll — iss — 80% & North Western— Mon Div @ 58 1947._F&Alf 11%) 16 
Ooltr LNO & Tg4s'53-M&N| 72 73 ist M gold 5e 1935.-.---- 35 40 ||M & 
Ref mtge 5s 1955....-.. -- M&N 92% 93 Henderson & St Lo lst guar g 48 1991....... -M&S — 5 
a i! 1955 7 1918. M&N 85 85 lst mtge gold 5s 1946---.-- &J} 106 —— Consol gold 3s 00⏑ M 70 3 
es lst Ms 1952_.J&J| 68 78 jiLo & Jeffersonville Bridge Monon Ind & lan 
t ist ref M go &OSL& id 4s 1945..M&S} 10234) -.../|Mo Sou 56 1955..A&O} 108 — 
N O) 58 1 ser A_.... J&Dif 72% Louisville & Nash Gen 6s 1955_.... —— A& 115 — 
Series O 4\%s 1963_---- J&D)| 69 69 * gold 58 1937....- M&N| 10734] 108%/|Mont Cent ist ¢ 6s 1937___-J. 102 | 103% 
Gold 6 Ks J 1 1936... - J4 100 19 —— 4s 1940_....-. &Ji 104 1 1st guar gold 56 1937...-.-. a 101 102 
year 4%s Aug 1 1966..F& 74 5 lst & 6) 8 2003 ser A..A&O} 106 1 ontana, Soutien 
tr 44s 1935-1939 K..F&AID 3. 3.00 lst & ref ser B....A&O} 105 is lst mtge g 5s 9 ——— &S 53 56 
tr 4448 1985-1940 L_._A&O 3.85] 3.00 lst & ref 44s 2003 ser O._A&O/ 101 10. & Erie ist — * 84 — 
q tr 4448°35-'41 M (e-a)_M&N]b 3.85] 3 00 be JJ——— -O} 108 ----||Montour RR ist 58 1963...F&Aj 108 once 
tr 4}¢s 1936-41 Ser N- 8 b 3.85) 3.00 tq tr 4348 1935-37 (year)_J&D/> 3.50) 2 50 — —— & 
q tr 4%s '35- 36 (yr) O_. 3.85] 3.00 trust 56.....-..... b 3.50) 2.50 ist mtge 58 1935......-.-- 3&3} 75 83 
Eq tr 58 1985 38 ser J__ 3.85} 3.00 Sant 64s 1935-36 )Me&sid 2.50) 1 Morris & Essex 3 4s 2000.._J&D 94 94 
pment trust 5}48...----- 3:75] 3.00%|| AtlK & Gin Div 4s 1965..M&N i Constr'n Be 1 A.--M&N| 191, | 101 
pment trust 6 wines 3.00} 2.50 Pad & Mem Div 1 _F&A| 102 peeps Constr’n 44s 1955 ser B.M&aN * 
Equip 7s 1935 -...... ---A&Ojb 1.75} 1.00 8 E & St L Div 1-M&sj 108 ....|| Nashville & St omg 
Valtro pridge 4s g 195U..J&D 99 — 2d m 3a 19830 M&s 79 80% lst M 4s 1978 ser A__..__ 3 38 
Litch Div ist g 3s 19051...3&J} 84 ----|| Mob & mt 44s 1945..M&8/} 108 — ee A A&O|b 3.50 | 2.50% 
Louisv Div 3s « 1968. - 3&5 90 ..-.|} Southern Ry Monon co! ashville & Sheffield— 
—* Div Ist 3s g 1951__.F& 68 gold ‘S . Sarees — 844% 1eS quae 5 58 1937........F&A} 101% ence 
Louls Div 3343 ¢ 1951--4 8534 ull LEN term leradeSdgadeD| 102 --..||National Rys of Mexico— 
Louis Div 951_...J& 68 — Prior lien g 448 8 f 1957._J ft 3 4 
‘field Div ext 4s 1951 J&J| 86 ----|| 1st 58194 J 61 Gen mtge 4s 1977__.._.-- _ $ 
estern lines g 4s 1951 F&A} 85 acon 5e 1965....J&J| 100 102 ¢ g@ notes "15 extto’33..J&Dis 1 

Indiana Bloomington & — £ 16 ext to — a tJ 1 3 
lst ext 4s 1940_....-. — 98 ----|] 1st & ref 434s 1935_...-.-- J 71 73 |jNat of Mex ig £)s0 : Wd 1 7 

{ndiana Harvor Belt R lst & ref 58 Dec 1935..__. J&D| 72 9 1st cons 1951__.-- A&OIS 3% 4% 
Genl mtge 4s 1957_....... J&J| 100 ---.|] Ist & ref 6s Dec 1935____- J&D| 73 5 |iNational Branch Lines 
Gen mtge 4s 1957______ J&Ii 105 — trust 58.......... 64.25 3.75 LR 1965.....--. “x 102 103 

* Unois & lowa— Equipment trust 54s. ......- b4.25 | 3.75%||Naugatuck Ist 4s 1954--_-- Ni 60 6 

gold 4s JoM..--------J&S 94 97 j|Manila Lines 48'39._M&N| ----| 7234||New Eng cons ee, ---4 ——⸗ 

yy bion— 4s 1939 ext to 1959 Consol g 56 July 1 1944 Ja — 

ref fe 1965 ser A.._.J&J| 106 —— Govt gu.._..._M&N 2222 69KIIN Hav & NoHam 4s 1956 &D 64 — 

Gen & ref 5e 1965 ser B...J. 106%}  ....]] Sinking fund g 7e 1937 M&N} 10734) 108 |IN J Junc lst 4s gu 1986____. Fra 3* eile 
ae Se lst 48 1956._J&J|f 10 16}4||Manitowoc Green Bay & Western New Nor Ist 4e 1940..._J&aJ ——— 
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lst M g 68 1952 series A__J&J|f 38 39 Maryland & lst g 48 '51_M&s 45 50 1st col} tr g 5s Oct 1 1947.__A&O 92 ence 
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ist M 5s 1956 ser O___._.- &J J 3730 Term 4s '55 -M&N| 73 sein deb 5s 2032 ll 12 

Eq tr sl yr)--A&0O;b 6.50] 5.75 ,|Mexican Internation New Ori & Nor East 6s 1915. 

internat ye we lst con 4s 1977... M&S at 5% 1940....M&Ni .99 — 
ist M 5s 1972 opt_____.- N}| 72%] 74 Asst (cash warr & coup)....|/f 1% 4\4]| Ref & impt 4348 '52 ser A_- 50 53 
lst col tr 3 notes 1941_M&N{i 75 80% ——— Cen New Term ist 4s 1953_-__J 84%| 85 

% notes 1936....... --J&Di 63 66 & imps 4)40 1979ser O.J&J} 95 98 ||New Orleans Texas & Mexico— 
stl & ref 6348 1947___.__ Faal 73%] 82 lst 58 & 1939....M&Nj| 100 -.--|} Non-cum inc 58’35serA..A&O|f -....| 24 
fewa Cent lst g 58 1938__._- J&D let mtge M Air L 4e 1940__J&J| 10334] 105 let 58 1954 series B_____- Olf 27 3 
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let & ref g 4s 1951. ____- Mas 1% 2 lst g abu 2 Es aoe 1961 08 91 95 ist 56 1 series O.____- A 27 — 

fowa Minn & N’western 3s ° sone — lst go *4 Deis: unto cots Ni] 101% seco lst M 4s 1956 series D__F&A 25 3* 
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Ref & ext Se series A 1967..J&J} 10414) -...]] 1st 58 1943............- M&Nif 35 —— — Uincinnati Bri 
Ref & ext 6e series B 1967..J&Jj 104% — Income 4s 1943........- M&NiIS 20 — 1 rot 4748 1055 quer, 507 104 econ 

Jamestown & Midi RR 4% franc bonds New Y & 
lst g 4s 1959 guar_______- &D} 81%} 81% series) 1960.....J 52%) 54 1st gold 58 1935_.-......- QO} 101 iow 

FP Ate 10sb gos opt.M&N| 105 ext at 5%, to 1940. Axo Doar bana N 97% 

- ecce at o% GO i¥v4U....... ----| ff fF GConvdendeds (¥o5_......- 
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Grand Ra gtd 5s - -I&J 9634; 100 Adj Apr 1 '53 ser A... 25 35 Cons m 1 ser A__P&A 

Kal & Sou ven—See Cent Milwaukee & N Ref & impt 44s 2013 A... A& 58 if 
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MeGom nrst 98%1 100 [MOH RE be 1Dbe ---Saaly 205] — 1 

2222 - oO. Seeancecaee Ceri sy 27/765 2 7/41 29°99 S39 Vee @ 40°48 «2 eee eee eeee 

Lehigh & Laie Eerie 4358 ‘57 M&S} 90 _..-.||Missouri-Kansas-Texas RR— 3a mtge 1 33 wꝛ 103% Th 
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let M gold 5s 1945_.._._.- 110 ees Prior Men 4s 1962 ser B__..J&J 53 56 Guar g 58 1946-.......-... M&N gs 90 
Gen mige gold 5e 1954_-_"J&J =222]] Prior Hen 4348 1978 ser D_J&J 5z| 59%4||N ¥ & Har Lets 3342 2000--M&N ¥%} 100 
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Gen cons goid 4s Cs N 42% 46 lst & ref 58 i978 eer G _.M&Nif 27 27% Deb 4s Ma: 1 M& 
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& Eastern— Secured 50 1935 1956.._J&D 7 8 15-year secured 6s 58 
lst guar 58 1965........ A&O} 113%) .-..- Faulp true ae 4a e soi . ie 84 Cif 8 a a 40%; 41 
* 2 
see's tH! 
s * 
Equipment trust 5s.........-. b 4.50) to 4 
Harl Riv & Pt Ohes 4s '54 M&N 93 94 











> Basis. f This price includes accrued interest. k Last sale. n Nominal.  s Sale price. * Negotiability impaired by maturity. 
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Piedmont orthern 


non-cum —— 
St Louis South western. — “| 





Saratoga & schenecrady (gu) iV) 


Seaboard Air Linecor:mon . .. 
4-2% non-cum preferred..-1 





5% no: non-cum preferred. .... 1 
Southwestern of Ga (guar)...100 
* tral. 


Tennessee Central...-.--- . «h 
Troy & Gr'bush ¥ 652250 
— RR of bush (gu NY Sa ie 100 
Union Pacific—Common....-. 100 
4% non-cum preferred. ...- 100 
United NJ ‘i & Oanal ge} - 00 
Utica Chen & on Val 00 
Otica Clinton & Binghamton. 00 
Velioy RR (N Y) (guar)-----. 00 
Vinee Shrew * —— 8 
ep Meas 
vine non-cum preferred. ....100 
Rallway com.....- 00 
* J— 00 
5% non-cum J 00 
non-cum conv B...100 
Warren N J (guar VD L& W) 56 
West Jerse Seashore (guar) 50 
—— aryland Ry cum.. 8 
st pr Bg fag Sas a 
4% non-cum 2d pref....... 00 
Woes Soe Pacific R —— 8 
— & Lake Erie Ry....100 
6% non-cum preferred... ... 100 

















d Basis. This price includes accrued interest k Last 
dollars per $1 ad face amount * Negotiahilitv impaired by maturity. 


sale. nm Nominal. 


s Sale price. +t No par value. t Quetations represent 
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NOTICE.—aAll bond prices are “and interest” except where marked “f” and income and defaulted bonds. 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
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Stocks and Bonds. Par. 
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Stocksand Bonds. Par.| Bid. Bia. Ask. | Stocks and Bonds. Par.| Bid. Ask. 
Per Per| share Per |share. 
Administered Fund com w w..( 13.80 Fourth Nat'l Investors w w..... 1} 23 33 34 
Alr investors Inc v t c..... ( 1% In Ine..... 1. 2. $i ; rf 
Convertible preferred ...... ( 12 Fundamental Trust Shares Inc— 
Werrents % Class 4 oT 3 4% 3 4 
bee 8 with com shs....1967) 48 Genera! American Investors ...1 6 1 18 
Aldred Luvestmont Corp — #8, (with warrants)....(t)} 85 aris 27 30 
alan 4348 with com she — 48 qo oa 2680 -~--||/Plymouth Fund Inc......... 10c 3 gee 
5s i teed 1949 7038 $6 —— — — 15 18 16 1. 
Allied arran u 
$3 convertible preferred ____ 8 General investors Trust......-1 4. 84 — 
Amer Bankstocks 99c. Gen’! Realty & Utisties com... 1 53 56 
American British & $6 pref (with warrants)....(T) 18 1.20 1 
Common . * German Credit & Invest. 1 me 
—— 37° Pref. allot. ctf. 25% ist pref (t) 10 * 
Amer Husiness 87¢. py ee nl Li 1: $06 
— — Corp A 1% Automobile Shares........... 87c ,|Ro 
Class B - | Aviation Shares.......----.-- 
—335 18 Building Shares.............. 1.14 1 2 
50 prior pr sai — Chemical shoves Sosa aga 1.1 35 38% 
Common ................-- 7 Electrical Equipment Shares... 1.1 86 87 
Deb 5s 1943 -__........ — Food Shares...........-.-.... 1.1 
Amer. ustrial Machinery Shares... 1.28) 1% 1% 
Amer Elec 2 Investing Co Shares.......... 1.06 47 48 
— — 4 Merchandising Shares........ 1. 
Coll te 0 £ 60 1 85 Mining Shares... 1.03 +4 o--- 
$% preferred sear 13 Railroad Shares....--_------- 1c 30 — 
prefered 13 Railroad Equipment — 1% 1% 
Amer & Gen Sec com 4 Steel Shares 35 choo 
Common class — Tobacco Shares. 1.33 2 — 
$3 preferred 43 Utilities Shares.............. 1.09 1.20 
Amerex Holding Corp 9 investors Com.....-.. 1 * —— 
amer { 2 preferred 19 4 
4m sr Investors Inc 3 —— BS PEE TE RTE 53% 1 
Associated National Shares 4 Preferred w w 1 t 54 54 
Py eo oy 4 Debunture 5s series A ....1948 36 ||Selected 4% 4 
Atlantic & Pac com w w..( Huron Holding Corp.....-.-..- 30c.|/Shenandoah Corp common... 1 1 
Preferred w w 20 H Elec Sec com......-.-. ) 4%||_ $3 convertible preferred _.._- 14% 16 
Atlantic Secur 444s A 1953_A&z0/\f 21 Shares cl A—See P U Southern Corp com. _-........ (t) 1 
orp common 8 Investors....... 17.54||\Spanish & Gen Corp Ltd— 
preferred A. 47 Shares ..-_ (+) 2.16|} Am rete FCS.------ st 
arrants.._. 2 Indus & Power Securities Co_-(t) 14%/| Amer rete ord bearer £ 
Bancamerica-Biair 3 Inland ll Trask Fund Inc___... (D 14. 14, 
Bancshares, Ltd— 70c Ingull r+ ~ ins wes Amer. Trust — oo 3; 
Deb lan 1949_....... Standard Corporations Inc..... 
Bankers Nat In 15 Deb & 62 1940 war. ! ar Lamy — — 135} 1. 
CTE ao clint ait cndinieinn nc 4 Co. of Dela Bee Investing Corp com. ) 1% K 
Bankers Sec Corp of Am 2 Insuranshares PF 4 4 $5.50 at areas tel 16 8 
. ds Padunery 3k 13 ine Bes Corp of Am com A....(t) if ab Mar 1 1937 with warr._ 86 4 Tf 
2 eeeceeeacee -warrants_ eee eecececeaenaceanecee 
Bolin Rees 6% % preferred..........- 16 19 Deb 5s 1939.......- WAAib% 84 —— 
10 8% preferred —— ——— — z 
Canadian Investment 3. 5e 1947...... J&D'k 72% —* Class * 5% 
Onpital Administration cl A....1 6 634| Interstate Equity common..._. 1 5% t 40c 
_ eee |. $3 con © pret “A” 8616 25 | 62.08} 67.11 
Fe cuss pret ove A 33 ‘Investment Oo of Am— A. 1% 2 
series A 1953_.......- 93 Common... .......<<------10 22 24 * 1 
Cent Nat Corp class A- 20 * preferred Fate arene 13% 32 etal eras 34 4 
Century Shares-Trust........ ( 20. Without —— x 93 onan f } 3 et 
30 Investors Equity - pds —— ere * pi 
Commercial National Corp....--- 3% Deventure 5s series A 1947....| 99 100 2 2.03 — 
Commonwealth Securities pf_-1 6 Deb 5s ser B 1948 with warr-- 99 100 3.01 — 
5% — — —— Hk ae *87e) 298 at oe 
webenture os May 1 Loomis-Sayles Mutual Fund ..(t)| 69 ‘| econ: i ————— — — 
Without warra 74 Low-Priced Shares_.......... - 5 54||Supervised Shares_............- 1.17 1.28 
Corporate Trust 1.84 Shares Corp_...._-.-- ( 1 atte National Investors....... 1 % 21 
YR RL i 1.80 Investors Trust. 18. 20.14 } 3% 
Accumulative series.......... 17 Investment Trust....... 1.00 1.09 75 81 
AA (modified) _.. 2.22.22... 2. | Nat Bond & Share Corp.....- (t)} 29 30 ty Ae aaa Be a Bae 1 
ACO (modified) >> 227777777" 2.10 Investors...._.__.- ( 1 1%||Trusteed Amer Bank Shares B..-| Q9ic} 1.01 
7 & Forster Inc com... - 190 in 50 preferred............. ag 75, ——— 1 +8 
Orum & Forster Insurah B..._10| 26 National Trust Shares "| +“ | ““ilteustee Stand Investser O....... 3553 3.35 
7% _ cum preferred......__ 19 *7 * ——— — 5 § 80 — * ina al es * 48 138 
= ° a ee eee —— —— —— * cae a. ° 
Deposited Bank Shares ser NY--| Bt ac 1" 1-10 1,31] ee 4.30 4,90 
Deposited Insur Shs ser A______ ew Bankers Securities - . - ‘Trust Fund Shares............. 
Deposited Bank Shs N Y A.._.. 2.11 N Y Bank Trust Shares.......-- 2%|  ...||Twentieth Century Fixed Tr----- ra ⸗ 
9 — * New York Investors Ist pref_.... — ĩ —— — 23 al 
MM vcedacointdobakéc. on Amer Invest Corp— 
fa rep ED Fite 2°85 deb 5s 1 oi 67 GO Rh Gee... cnncsocuwencks 20% 25 
D shares Fee ee eee eee eee ri 36 jerred..........(?) a” a U 5s 74 1948-00-20 58 1 J— ma’ 4 
Gastern Utilities Investing North American Bond Trust -| 88%] 91%||United Gold Equities (Can)— 
Deb 5s 1954.......... 15) fk 16 North American Trust shares— dard shares.........-.. 1 2.07 2 
Elec com..1 1 Pelsvddeccackattahoebcoeen 1.75) -...||/United Insurance Tr Stocks F.... 1.85 2. 
$6 conv pref with warr.__.- (+) 40 1955 hntintnunttamilidceteases: 2.16] -...|/United N Y Bank Shares O 3..... 2 3 
— 1 1% 1 2.14 ~---~j| United Oil Trust Sh: SR ce 3 4 
Vv preferred....... Mas ae UN chet bios ik th eiert dhs Gia eens 2.16 Pas 8 & British Interpat class A. (+) 1 
Equity Trust Shares____-__ 2.70 Northern Securities......... 1 45 $3 preferred_........... 6 9 
oitel Corp com ~.(7) 3 Oi) Shares units... _............- 15 ----|} Dedg 1048. —B salsa 77 78 
widens ———— — aus Oils & Industries com. ......... 1 ⸗ U 8 Ele Mies Tie me x Pow tr ctf A... 10 10 
‘Common stocks Oorp....th} dae Old Colony Invest Trasi— ~~~" Voting trust ctfs...........-- 49¢ ¢ 
First Insuranstock Corp........ EEE EE t) 1% 1%\||U0 8 Elec Pow Corp com w war .1 
Bive Year Fixed Trust shares. $38 Debenture 4}4s Feb 1 1947...- 72 74 |U08& Securities com -(t) 6 6 
Fixe Trust —— .59 ened Debenture 4s Dec 15 1952--- 72 74 6 lst preferred........... ) 78 86 
Series B Cee ee eee eee ee ee ee 6.43 “ase Old Col: Trust Assoc. -——_-_ a 7 8% U & -eeeeeeee } 
Overseas J Mik 1 — lst with warrants..... 5 61 
Utilit quities com...(f) 1 
U —— stock. —————— 45 46 
— —— — aeichdes iif if 
t No par value. /f Flat price. k Last sale. n Nominal. s Sale price. zx Ex-dividend. * Negotiability impaired by maturity. 


























prices are 


securities are as near as possible 







“and interest” except where 

















E.—All bond 
NOTIC Al pose | 
Bonds. Bid. 
Adriatic Electric Oe (Italy)— 
Extis f 7s 1952 -..------- ra 99 
Alabama Power ist 5s 1946 _M&8| 92% 
ist & ref 58 1951.-.-------- &J 89% 
lst & ref 58 1956..------ N 89 
Ist & rof 448 1967_------ J&D 74 
lst & ref 5s 1968--.----.- &8& 81 
Alabama Water Service 
as M * 1067 * | Sa 3&3} 85 
* & P. en aN aes 
anes 3 6%s'43 MEN —— 
Cer tes of Som wal 10% 
5340 1954 Gas 18k £0] 108% 
— —— 22 e222 22 eee 
Power _-M&B\sf 32 
Aiton Water Te tt 3 ——— 102 


Alteona & Logan Va) Elec — 
Ist coll 4s Jan 1 3 &I| 59% 

















Bonds. 


for the closing day of the month 















Atlanta Nor 6 RY 4 Ga Ry & E) 
Atlanta Wat, El & Pr 5e 1943 J&) 
Olty El 5s 1938... Mas 


& 
M48 ale teapaenteners 

Banuor Ry & El Ist 5e "35. ._J&d 

Bar Harbor & 





sl — 
Amer Elec Pow deb 6s '57 M&S 15| fk 10% 
Amer & Boroign Power Co— va Bees Villy Wai ba 1035. MEN 
Amer Buel & Pow 76 1054._J&d|S ---- Ist lien & ref 5g 1960-- -- 
Amer G & E deb 5s 2028... _M&N 954 ce Beg Fy —— — s| 111 
Am Gas & Pow deb 5 1953-MA&N|S 21 Soe ey — &D| 112 
Secured deb 6a i939... ...-J 24 mtge 58 1960 ser O_.- 113 
American Natural Gas Corp— Telep Co of Penns 
Ded O36s 1942 with war..A&xO/f 1 sacs ist & wot be 1948 0er B RRS F 115 
am Pow & L deb Gs 2016.-- 55%) 5674) ist & ref 5s 1960 ser O--.-A&O| 119 
Ist 1 5340 1948 ser A-...M&N) | 35, | 37 g Se 1987-..-...----- M&s| 103 
awe — stile f 64%) 7% ws Falls Hydro-Elec 96 
Genv 6 fe ‘36 conv aft '00-M&S| 10374) 103 8 — 1951222 Sas 6834 
Ooll trust 58 1946------.- 1 Berlin Olty Klect 6448 1951..J&D|f 40 
Deb s f 5s 1960 paiaiinaeenl 1134 112 fund deb 6 iss 1959... ~ 35% 
Deb 534s Nov i 1943...M&N| 112%5| 112%], Sink + ““AROIS 36 
Conv deb 4348 1939 ----- | 7 | 10754llperitn lec Elet & nderg Rye — 
Amer Toll Bridge ine 7a "46 Ak 10254 * ——— —— — 
2nd con me 1048 -AkO| 101 =o en) es 102 
American Utilities B n(N Y) LH 
ist lien & ref 68 1945..--. J&Dif 16 ---- st ref be Feb 1946_____ _A&O| 102% 
6440 1941______ _---M&NjJ 15 ~--~ |Birmingham Elec 434s 1968-M&S| 75 
Amer Water Works & Electric— Birmingham Gas 1st 6s 59 _M&N| 60% 
Conv col tr 58 1944_.... _M&S| 9434) 94 6% Qj 41 
Deb 6s 1975 Ser A------ Mé&a| 75 75% || Birmingham Term see RR bonds 
Deb 5s 1975 ser B--..--- &D) 64% Birminghaw Water Works Oo— 

Annap & Chesapeake Bay Pow— ist m 54s 1954 ser A_...A&O} 10234 
Ist 60 1948-------- _~----J&D|t 10234] ....|] 188 @ $250 1008 ot A----. &D| 101 
Ana&Pot R RR—SeeWashRy&El| lst mtge 1957 ser 532 100 #6 

ae we rere Blackstone G & E 5e°39-J&J 1 
Adpatechinn Mica Bower sits — " — & On & eg oe 28 ide 
Pee tet be 1956-——— M&N| 10354] 104%], Mige,& colle fe 62 ser BAO 
A wer 5s 1941J&D) 10774) 108 |iBloomington Dec & Ohampagne, 
7, gold bonds 1936... - 107 ==--l| let & ref 5s 1940_.-..___ &N} 61 
Deb gold 6s 2024. -..... &J} 91 92 ||Bolivian Power 8s ser A 745 75 
deb 66 1945 ser A J Boston Blov R iD 1035. EN 1068 
Conv deb 6s 1945 ser B_--M&S|f ----| -=--1""Bob'g 4 tse Get 1 1937...A&O| 102 
+ Ry— Co. Deb g 434s Nov 1 1941-_M&N} 101 
na Edison Ist 5s 1948...J&)J| 32 33 Deb g 5s 1942____.... Di 104 
Gssf A 1945...--. -A&O| 34 36 10-year deb 5s 1937_------ 10234 
Arizona Pow 68 1947 ser A_M&N! 35 10-year deb 5s 1940_...._- 
& Wat 661944. F&Af 4 =s--|| West Knd St 58 1936-...M&N| 10234 
Ark & Mo Pow ist és 1953__J&J| 55 57 Se March 1044........ 
Bie tease MS ear nea) MF 
& L ist 68 1956-A&O, 81 8234|) "Reel lato? be —— is 33 
Arkansas Western Gas Co— Gas Lt 48 1952. J&! 0614 
lst 5348 1939 with warr...J&J 50 54 Col Power 5s 1960M&S} 104 
Water ist 56 1956-A&O} 102}4| 10334] &e series B 1960_-.-..._- 102 
Ashland (Wis) L. & Pow St Ry. British Col Tel 5s 1960--____ J&D| 104% 
ist M gold 5s 1939-----._-. 3 100 102 |iBroad River hae 
Ashtabula Water 6c 1958-.-A&O} 9934] 101 lst & ref 58 1954 Ser A-..M&B|k 75% 
Elect * ĩosc J 33 344 ||Bway & 7thAveR R—See N Y Rys 
&s Jan 11961-............ &J} 36 37 }4|| Bronx G & E 58 1960_-__-_- . 3&3} 108 
ted Gas & Elec Co— Bklyn Borough Gas 5s 1967-F&A| 108 
Conv deb 534s 1977__-__- F&A} 17%| 18% Ci Newton RR—See 
Conv deb 4 }48 "48 ex-warr_M&sik 16 J anh Transit Corp. 
Conv deb 4s 1949... _J&J 15] 15 15%||Bkiyn City RR ist 58 1941-.J&J| 7934 
Gonv deb $8 1950 Feal ie%| iz 88* 109 
mv deb 58 1950___....- 4 A — &J 
Conv 5e 1938-....- M&N| 17%| 18 3388 1983 “"-Jas| 108% 
deb 4s 1958..M&N| 15%) — n t Oor 
Conv deb 539s 1973_..--- F&A| 37 s f 6s 1968 ser A_________. Jay] 1053 
nv 5s 1973__-..... 4*2 1 6] 32}4|] Sink fund ser A 1949-_____. J&I'k 99 
Conv deb 44s 1973.-.-.- & D 0 Ci Newton RR 
Conv deb 4s 1973.....-.- Mas} 29° | 30 eit lke neal J&j| 78 
Income deb 4798 1078... -75A 18 19 4|| Brooklyn qeeems Oo & Sub— 
Income deb 4s 1978_-.._.. O| 16 17 lst m g 50 1941 (stpd)....J&J| 62 
3%s1978_..-M&N| 15 16 ist con 5s July "41(stp)..M&N 
Income deb 3 },s 1978, «feel 14 15 Bklyn Un Elev 5s ---F& 102 
pa *40_M&S| 6 70 ings Co El ist 48 1949 _F&A| 97 
ted Pub Utilities assau Elec ist g 48 1951 J&J 
deb Ge sories A 1058...-2MaN| 37°| 116 
——— B Un Gaslst co r 
aM be — 101% 1st ion & rol Seece B 1967 M&N| 110 
Assoc Telep Otil deb Ss 1942A&0|f 14 15 nv deb 5360 1936_..._. — 
of deposit... .- f 13%) 15 Oe Wiiiceasses:--- &D| 103 
Conv deb 6s 1941.. _--M&S/f 14 15 ||Buff Gen Elec ist 58 1939__F&A| 106 
of “aa a f 13 15 lst ref 58 April 1 1939_.-__ &J| 106 
Conv deb 540 1944 ser O-M&N f 14 15% Gen & ref 1956 ser A--F&A 197 
ecsces 8 2 
2-yr 6% notes 1933_-_._- A&O|f 19 22 ||Buff& Ning Palle WIL & Pow 
of deposit... ... 19 22 lst gold 58 1942.....-... &A| 107 
ras. & Teleg Co— B 0 t By, 
Deb 548 1955 ser A_____ k 71 ..--||Burlington (Vt) G L 5e 1955.J&.)| 102 
n Ry, Light & Power— Butler Water — — 4 102 
Ist 58 Nov 1935_....-..- M&N| 100%| -.-.||Butte EL& P lstef 5e1951_J&1} 103 
Athens (Ga) Ry & Electri Calgary Power ist 5s 1960.-A&O| 102 
let & refs fg 58°50 opt "15 J&J| 99 ..--||Oalifornia Electric Generating— 
Atl St RR—See Ga Ry & El Ist ef g 50 48 guar...... &8| 106 
Atlanta Gas L 5s g 1947..-.J&D| 102 ..--|| California Gas & Elec 
4}és ext at 6% to 1934..M&S} 93 04%]| Unif&refg5e'370psf..M&N| 108 


















































Oent Hud Gas 
let & ref 5s 
Cent [lls Elec 
lat & 5a 
115 |Cent mi 
119% |Central 
1) ie pee 
o7 || let meet ai 
— pf 
Cent Indiana 
39 lst & ref 
Oent MalnePr 

383% | Ist & gen 

let & gen 

— 17. 3 oan 4 

Shi L. 
103 % {Cents O) 
Cent Pow i 

61 |Cent Pow & Lt 

— — 
Conv 5% 

Withou 

104 "a 

— States Edis 5 
— Sites 

mea 5s 

He 
63 M & 
108 eec Gs 1 
ermont Corps 
* lst & ref 5s JO50 oor A. oO} 104 — 
102 West Public Se~vice Co— 

_.--|| Ist] coll5s 1956eerA..MA&N|f 24 25 
103 4% 534s series B 1956....M&Nif 24 25 
104 5a series O 1933..-....J&D|/ 23 26 

....-|/Oharieston Cons oe © 
19534 nsol ood Ge iW? 22— 95% 222 

ref g 58 1956 o 16._M&N 88 89% 
Chatt Rys let cons 58'56_M&N/| 71 73 
As) eI ALS BOAT BR ile Mina 
| alt S68 1066 putes 4 .-- aS 100%} 101% 
urora 
andes | iia & ret 6 —— 38) f 3%] 4% 
cone! ORerenee ant ARO IBN) Ht 
9 nue 
pe Ohicago City Ry let 58 °27--F&A|f 67 68 
Certificates of deposit........ f 67 
Ohic Diet Elec ting— 
84% Ist M 43s 1970_--...-.. M&8 96% 97 
B 1961..-... M&N} 100 101 
109 54s 1935.....-_-- &O;} 101 102 
10934} Chic see Peo GL&C 
Oe eins antd (2 1088 deals 5 6 
— ————— 3 4 
let & ref 5348 1956__..... A&O 3 4 
si one 1927 stpa to 25% vt 
aa7° oad pe Aug | 10537” Para J 3 
Aa —————— 
198 Cons #4 Gases 5 Pe 37- A&O!{ 3 38 
ty) 222⸗ 

8 Series B Feb 5 —2— —— — 2 
10836 Pur mon 4-58 Feb '27 opt_J&Jif 9 11 
172 i —— pt__-May|f 3 “ne 

opt... 
aa 2 rtificates of ——4 

107 ce Pal” 1 tn cemetttenr  « 8 
107 Certificates of deposit--.-_.- —— 8 
110 Ist & ref 6a 1952 ser A. _._J&J|f 7 
109 of _ RSS hes, 8 
" A deb Ge July 1463. 5&I| f i 1 

10 Hont =, Power ge Toar-- 38D 10334) 105 
103 — yy ae a env gate 

n Ne — 
194 +4 let ref 68 1947 series A__._J&J 90% 92 
Cincinnati Street Ry— 
108 lst m 54eser A 1952--.... A&O 62 64 
Otties Sery deb bs Jan"66.--Mas| 40 | 4036 
es a eae 
OSTA Dob w de Ape 'iv68.----A&G] Beis) 39 
cnn ce coeanala 38 





38% 








& Basis. /f This price includes accrued interest. 


k Last sale. n Nominal. s Sale price. 


* Negotiability impaired by maturity. 


t Called at 1024. 
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Fus., 1935] PUBLIC UTILITY BONDS . e 83 
7 are “and interest” except ere marked “‘f” and income and defaulted bonds. 
NOT CE TA oe ei eeicities ore ar neat us possible for the closing day of the month preceding the date of issue. 
Bonds | Bid. | Ask. Bonds. Bid. | Ask. | Bonds. Bid. | Ask. 

Cities Service Gas Co— mberland Co (Me) Pow & Lt— liz Plainf & Cent J 

8 83 
lst M 68 1943..--.... -----3&3} 88%) 89x%!lO — & T 58 1937.--J&J| 107 107 %||Elmira Water, t R— 

Cities — ree & — ni 34% 35 D Bote Sw oT te Co— Jap! 1 1013 arn, =i oe 58 1956_._.... M&8& 91 94 
Deb 648 1952.---..-...M&N| 3444} 35 || 1st gold 6s 1935.--.----- 

Dew bho OO is ve unnel J&D 35 35 }4||Dallas Gas igs Ge test — — 10 —— lst m 5s 1950 ser — &D 92 95 

Service Tank Line— Dalias Pow & 6s 1949_...J&J| 108 109 4/| 81 Paso Nat Gas 1st 64s "43-J&D 

Equipt trust 5s...Mar 1 1935} 100 ----|| 1st g 734s 1949 ser B_.---- J&J| 110 — With warrants............. 9334) — 

Ottles Porvice 68 — — — 

oe 8 -<- , 

— us “i Dallag fey deter lot Ge,1961-383] 54 | 50 I ist & xof mm Go 1052------Ma&s| 74 | 75% 

r — anvilie ‘ow - 222 M 
ti re §6°36.J&D)| 103 105 ||Oarby Med & Ches Ry—See Phils |R Tr. & ref 6s ser A1952__.J&D| 87 BS 
port Water 5s 1961-.J&J| 103 --..||/Empire Gas & Elec and *78 
94 95 ||Da Ltg ist 58°37 op '12-M&8| 106 107 ke 1¢ letécref 5a "41 opt_M&S| 92 93% 
LS 98 ----|| Dayton Pow & L ist 5e°41_.J&D| 108 | 108%/||@m blic Corp— 
ec San Fran $6 1037-.J&J| 106 ---2]|Deia Elec Power Co— b 6s 1950 w w..----.-- pe 
Un Rys Deb 5}4s8 1959_.-.--.----J&J 88% 90 le Marelli Elec Bite Co (ieee 

Oley & Sub Ry —Seo Wash Ry & I Power & Light Oo— ist © f 640 1953 Maw] 68 | .... 

Oastle Water— let M 4%s 1971--------- &J; 10644] 107 Equit G & BE Utica 58 1942.A&0/ 111 ence 

941 102 ----|| Ist mtgeg4 1969...-.- &J| 102 | 10234||Erie Rys—ist 6s 1954___..- A&OW 6 — 

Olty Water (Ohattanooga)— 1st mtge g 4348 1969....-.J&J| 1054) ____||Erie Ltg 1st m_5s 1967-..-A&0| 102 | 103 
Int M Ge 1954---- -----~ 102 ----||Denv Gas & Ki ist ¢ 5s --M&N 107 | 10834||Europ’n Elec Corp (of * 

only BE Tt ist be 30 eS ea eae-- N! io4 | ioass ima | ow | 

t+) 222 as eee ii en 2.) ee Ae) ee ——— — 22 22 

Gen M 5s 1954series A_..M&Nik 109 ----||Denver Tramwa: Fairmont & Olarks Trac—. 

Gen M 5s 1961 series B_..AXO cine 128 Gen & ref 5s 1950 ser A....J&' 40 43 jot & Se 1988 ops 1913_..._A&0 92% 94 
Cleve Ry ist s f 6s 1943... 105 10534}| 8% Oct 1 1943.....-.-.-- 62 67 Fall River 53 1945 ..J&J| 105 — 
sg oy oy Ry & Light— 6% Apr 1 1943..-......-A&O 82 86 Federal Light & Traction— 

&con wT 1954_.....M 5 ||Denver ‘tramway Terminals Uo lst 5s (Amer series) 1942..M&S| 82 86 
Clinton ae J st 581930F&A;} 10144) -..-/| Ist Meg go — ———— 100 ----]| 1st 5s (Internat ser 1942. M&S 3 83* 
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Fae., 1935] 
NOTICE.—All bond ces are “and interest’”’ except where marked “f” and income and defaulted bonds 
— Sue all Gouuritien are ce dbase ae pandas UO Ub taeabls prosedtow the ante of tatun. 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. || Bonds and Stocks. | Bid. | Ast. 

Seuthwestern Light & Pow Co— Twin States Gas & Wash Ry & El g 48 1951....J&DIk 1 — 
Tet Me 1957 ser Ae F&A| 1%] 82 || tet & tet be Oct 1968,,-A%0| 104% 106 || Anncest & Pos Me toad.” Ako 73 * 
lst M 5s 1957 ser B...... P&A 81 83 let | & ref 5 el A-M&S8/ 105 106% Oity & Sub 56 g 1948._._._.F&A 7 — 

X Gas tyrol Hydre- Wi n & Suburban Cos— 

ist s f 68 1945......... N 67% 67 % “= a f J 40 1806.-.--M&M f 84 87 Coll trust @ 1041...... M&S 68% 70 

wer & Light— af 7s aay 78 ..-.-|| Washi ater Power Co— 

Dab 6 Oe 08 ont A ia eR) — reat] — ve 1945 es 1 87%) 88 ist a Bib tees. 22 J&. 3348 1% 

+ Set /@ 19468....--@a25i0| S1/%) Sd |} i18t@ On Se 1 VOU......... 

Tet be 1945 ser A....J&J| 8714) 893{||Unien El Lt & Pew Oe ef St L— Waterbury G t 

Geuthwestern States Gen 58 series A 1954...-... J&D| 107 --..|| _ lst mtge 444s 1958_.._.. M&Ni| 108 109 
_ | ae ee &Si 38 39% meee be ser B.-FA 106 ..--|| Waterloo Oed Falls & No Ry— 
Co— ——— 107 108|j ist Mefg¢ 5s 1940 op '15..J&,) 2 2% 

1st fm 634837 with ¢ 29 | 30 || Gen 4%s 1957-.......- M&N\k 10652 sonal Certificates of deposit. 2 235 

tat Go esries C1947, 3554] 37°*|| “toe'g 6540 1964 ser. 98] 10556] 1053,||Wasertn LaP—cSee Nowy ore] | 

—— a oO Uth 
Conv deb ser A 1932--- 37| — Wa Gas & Electric 
Br’'k Wat lst ref 5s kéuy} 10534} 10634|| UnionPubServ 5sA'58I&D 85 — lst 5e 1969.__........_.- J&J} 101 ‘nen 
eo) Gas & Union Ry—See Ave Ry Wayne United Gas 6448 '44.J&Dif 40 bana 
m 1957 96%). 97% Phila R T Westchester Kiec—see 3d Av Ry. 
8 a ——— w Westchester Lt let g bs 50. J&D| 116 | 120 
Gas & Elec First lien 54s 1951 ser A-LM&N 95% 97 West End St Ry—See Boston E) 
—338 te 135i 36 — 3* . oy es 1 .--M&8 16/f. 9% West Bestanen Mar 106 
68 if 35 37 || Cait Blec 8 of 45 *49..3&D| 109 ...-|| West Penniiec. deb 5s 2030. A&0O cane 
conv notes 55%| 657 ||Uaited Elec Rys (Providence)— West Penn Power— 
——— so | os || —— * 
iii tinaion re ‘an ser wh SI shun 
ee ea ehe Garvie United Blee ist M 10633 
js fen series A 1 39 let sf 7a 1 lst M — 
et 1948 ser 37%| 38% thout warrants 74 75 ||West Penn 87 
Standard T ie Co— United [illum Co New Haven— West Texas 

1st 1 co} tr s 43 ser 23 25 let 4s Feb 106 107 lst M 69% 

Conv deb 66 1938. 2 4 United it & Power West — 

Stettin Util 7s 1 34 — Dob 1 Me 1974....- — 33% — lst 43 ——— 
Stewart Mt 2, consol 85 ~-..|| West V. 
Suburban Gas O5c of & 6s 197 30%} 31 ist M 2— 

ist s fg 58 Apr 1°52 111 113 1st lien & cons anew 1 West Virginia Water 93 
Guburban Lt & Pow 10934} ~---|| United lash? 87% western 
— —— deb 6s 1973- 33 35 4% notes ieee 

4s 1968_-...----.-- 92 93 4}| Un Lt&Rys(Del)deb 5 47 47 14|| Western —— 

8 ye 1970 Ee Slane 92 93 {|| United Power & Western 

M 9 1 102 103 lst 6e series A 1 101%] 162% lst M — 
Sweetwater Water 5s 89 ----||_ 1st muee Ge 97 99 let M 
Syracuse Gas g 6s 1 112 ---.|| United Pu is 5a 9 
—— 5 tay) SH get Toes ans . Meta * 

— series 195: 107%} —-.--|| United Pub Util 35 3534 || Western 2 
— Bap Tr ing 4 lst Hien 534s 1 34 35 lat 1 co 20 

2d mtge g Se 1 1 234|| _ 1st lien 66 1947 ser 35 35% 1st lien 20 
Teer Bridge— Unit Ryo & Elec (Baltimore) 2-yr 6 1% 

1952... 9644; 97}4)] Ist consol 19 20 |W 
Taiwan on Pon, ae bie — —— —* 1? ss — * 
——— 2 oe ae funding i 3% Western United site 

Deb 058............ Balt Sparrows Coll tr s 
Telephone Service (Ohio) — s gu 18 20 || Western U; sp 

6s 1953-. 57 59 Traction lst 534s 1 95% 

Eastern Elec Co— No Balt Di --J&Dif 24 27 1st — 

lst M 5s 1043 — 78 82 Cent Ry ext s 2 West Un 102 
Tenesssee Electric Power— Extended 24 wen & 

let & ref 6s 1947 ser A...J& 94% 95 Lake Ro Ei 24 onan a A 183 
— tat Se TOS. — pa 8 —— 45 & 88 

enn ro year 
Tennessee Public Service— United & ° - Mut Unée 183% 

ist & ref 58 1970.-.--..--- 78 81 Gen ¢ guy, *f 25% 28 3%|| Western V 
Terni Blec 64 75 ---.|| _Olty Pub 28 30 1st coll 73 
Terre te Traction & Ligne United 34 38 6% notes 1 —— 

lst con M be} 084 88 90 United Tel ....|| Westmoreland 96 
Terre Haute 1st 6e ser 78 ---.|| W Uni 

let M 6s 1949 ser A 104 --..|| United Traction (Aibany)— ist M sf Ge 1953 42% 

lst M Se 1966 ser B 101 --..|}) Oon g 44 534|| Whatcom Co — 
Texarkana in 94% 9534|| Albany * 30 ——— ——— 108% 
— Ties Ry 581 1 “2iéi|_ Tro R “4 "||White Line 8t Ry — 

Tex Trac lst 5e 1 1% 3* Unit Tr ( tsb) ’ . Wichite We seo 
* — z288 o0 ox ited we S & B Ss 1941..M&S} 95 — —8 —44 tition 
Texas Gas Uti. Ge 1945---- fki5 .---|| 8 £M 6s 1953 f 39 41 om 
Texas-Louisiana Power Co— Oo 1 lst m 100% 

ist 6a 1946 series A 39 41 Utah Lt & Tr ist 71% 73 Winni El 

ist 5348 1960 series 3934] 40 Power & Ref Mf 6s $3 

8 fdeb 6s serA 1 1 2 —B 64 Wisconsin 
Texas Pow Corp 66 63 lst 1 & gen M Se 1 75%| 76 lst M 106% 

General G760 I 30 42 io |S one 70 72 Wisconsin Gas & 

Texas Pow is & 1 104}4||Utica El & P 1 110 — —2* 107 

Deb g 63 2022 ser ..-.|| Utica G & El ref & ext 58'57_J&J| 118 119 || Wisco: 

lst & ref 58 1956..-...-- &Ni| 97 98 Gen 5}s 1949 105 1 lst M 56 78 
Third Avenue Ry (N: Gen 1956 104 | 107 || Wisconsin 

Ist ref ¢ 49 1960 o 56 57 Gen 5a 1952 &J| 105 107 lst & ref 5a 103 

Oat inc Ue Zan 24 25 4|| Utilities Power lst M 4 100 

Ave RR ist 101 102 pep § 3 Di 26% 28 Wisconsin 

——— 5s 60 — 22 22% & ret 

i aj Ry list 7 80 Utilities Public & 89 

Westchester El 1 6 ..--||_ Cenv 66 1933 64 as & ref 
ride Water Power ist $236 83 e - 6 rly yh whe mpie Wil & ref 58 1956 — 
Teho Electric Power 4! vamms Wore Poe 99% CCCM Ist Hen ot 38 

lst s f 7s aA 88 90 ' « 1st Hen 88 
Tekye Elec 40 42 lien 97 

& 68 1953 series 73 74 7s 1948..__ Wisconsin 
Teleds Edison ba 1962 10644] .106 || Va Klec & Pow - 5. 108 ist & ref 97 
Tel G E & H con lst g 58°35 00 -.-.|| 10-yr sec cony 110 111% || Wisconsin Pu 
Trenton G & El g 5s As - Gai ie & ret 106 aed PR 101% 
Trenten St as Oe a 7 ----lly gy — 111 112% wiee & ref 96 
Ter-Oltics, wards ” 103 — ey ey —* 1 3 ial wiscon o Riv 108 
Bigs Toa 4 103 || jet & ref fe 1000 74 i Wim meee Sine 103 
i943 ser B oceans 106 Deb A 7 6s 1 wi 1 
Trey Olsy” Hy see Un Tf Alp) Washington Balt ¢ ~ “"""|| Worcester & Conn —* 
Turner &El5sA 109 o---|] 186 fy Mar 2%i|__letef ol 
23d street —— Wash'n (D 0) G 11 or: « 57" 
Twin Oity Rapid Refunding 5s 01 10234|| Yadkin 
et Hien 5 ref 5s 48%)| 653 wo m 1606 exe 8 03 canal voukers Ry—See vray eg 
Ry— — * as 8 ork 
Oable cnt 58 1937....J&315) 79 sts 8 J Yerk Haven ~~ 
Guaranteed 75] 88 ist fe 8 —— — By | 680 ii veck Row Ine Bf one 107" 
ist iten & —* ww i666 Fan 36 


























*Negotiability impaired by maturity. tNopar. 06 Basis. /f Flat price. 


k Last sale. n Nominal. 


sSale price. zs Ex-dividend. 
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Fgs., 1935] PUBLIC UTILITY STOCKS 89 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
Stocks. Por} Bid. | Ask. Ask, Stocks. Par| Bid. | Ask. 
pois Natural Gas ....--. 2 72%||3cranton Electric $6 pref..... 102 104 
Memphis Power & Light7% pith} 43 1174 Scranton-Spring ” 
Metropolitan Edison — 85 —* —————— 6% er ey mee) #6 
ferrud series O...-..- f } 80 814||\Sedaiia Water pref.......... nied 
Weat Utilities.......- : ..-.-||2nd & 3rd Ste Ry—See Phila R 
cum without war... 44 a Water & Pewer ..(t) 18% 
617% prier Joo 2634||Sioux City Gas & El 7% of_-1 43 
prio” lien...-.-------- Sierra Pac Elec —— — 1 63 66 
preferred class A....--.- 100 3. ||Sixth Avenue— N Y Rys 
6% preferred class A-....-.. 100 1}4||Somerset Un & Lt. 83 — 
Milw. Elec. Ry. & 60 ||Southeastern Gas & Water A.-.(f) * % 
O% pret. cortes 198) — 100; 64 12 ||Southeastern Pr & Lt— 
sukee Gas Light 7 105 48 Warrants... 1 3 
Minnesota Pow & Lt 7% pt.-100 444 $4 South — Edison — a i 9 
mie Power & Lagos os --(P)| 35% 68 Preferred och — 38— 3 
Mississippi Riv Pow 6 -100) 78 56 22 22 
Pub Ser 7% pret..--100 24% 22% 22% 33 
wk-Hudson Power prt(t)| 39 oie 1 
Cong ae Sy | —— J10 J r | 
—— St 40 45 — 
Monon- Penn P 8 7% pf-25 16 34 50% 18}4) 20 
Montreal L H & Pow, -¢ 3 maak 54 3 
AMontreal Telegraph........-- 55 16 57 
Montreal Tramways, com.-_.-.1 85 12% IGE Bus 
a ae. es 109 spr Son 
Mountain States fel & Fel_--106) 108% Sei 
Nassau & Suffolk 7% pref...100) 28 25 1 121% 
— Power & Light com....(f) 504 85 
Nebraska Power, 7% ist pref.100) 938 31 % 
Nevada-Valif Mlectric com .-.100 7 1 1 
SiG BEES FREES eS 3 37 16 
Newark Consolidated Gas....1 110 17 
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? Without par value. x Last sale, 


i London. n Nomina). 7 Oanadian price. 


* Sale price. 2 Ex-dividend. 








Under the aes ‘Industrial and ——— Securities” we include all issues which do not appear 
under the previous two headings, namely “Railroads” and “Public Utilities.” In the case of stocks, however, we 
put “Textile Manufacturing,” “Insurance,” “Mining,” “Real Estate and Land,” “Title Guarantee and Safe 
Deposit Companies’”’ under separate heads, then follow with the rest of the “Industrial and Miscellaneous.”’ 

NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 






















































































—$——— — 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
Lat LS to 18 222222 8 — LEV ce ———— — 4 4 K% 
deb 6s 1942. M&8 103 ||Boston Gravel 7s 1934.-.-- fi Ss 1936_Mé 9914} 101 
Abitibi & Paper— Boston Term Oo 3%s 147- 99 — 1944....J&D 46 
M Be 1963 sor A 3834||Boston Wharf 1941... 99%] <... f Se 1046---saD| 105%| 3 
ar ord 36 "|| Botany Consol Milin sae 4 A&O|*/ 108 11% See ‘O| 1035] 103% 
A i igdh wan wart--AbO] 103K] 10 lia ines Tt Pe omen — Japif 8 — 
one rode 28 196 | nv deb 6 19039_...- J&D} 104 — —— —— f 8 ——— 
Acme 3a3z//Br Amer Oil 5s 1945... --M&S 1048 105 Rock Oil 7a 1937..... M&sif 40 
Exp g 4s’ Brown Uo ye .--A4&U0} 53 54 wer Un StkY i ieee 2a) 102%} 104% 
Coll t fe 1047 — id 1st i eB —— 53 54 is 1985. Mi bf — 
& Paper 6 ----||Budd (E G) 5 Ge 1 ~---F&A| 65 68 to 1 —— 
Co te ae 50}4|| Burmeister & ( ‘dim bart 
Prod 68 1 45 15-yr 8 f extl 68 1940... __- 50 55 MBB) | pe ee 
Sinbame Mili Ise 6 s 43 A A&U 20 Burns, & Oo 5348 June 1 1948 xls 39 41 
| hgh AS 5874] Gone ge dest — 8 IJ ay — 10655 186% 
17 1 17 } F ub 6 1936... — 2 101 
Packers be — ome eh * Oorp— let 
——e— 3 * — ——— v40 A...-M&N 79% 84 —— * 7 let 6s Lp ony 
ae amos Ps —— ae ioase| 193°4)| quia £01040 e0r A----J&3 98 99 
7* {7al 87 Conv sf ran .. --F&A! 102 103 mace a oe a seks 
debe be it 2 aes 10834 ° et cuts 1 alt 2 4% 6s 1949... — 
Aluminum Ltd s f debt 5s '48_ ----/|Qanac — 31 —— — 48 
hae be 1008. VER ——— + Sige 17 Man 10134] 10234||Donner Steel 7s 1942_.---__ L's 103% 
let s f 7s 1937.-.-------- 105 ° let & m Ge 1941 ser A. Aa asi B — Gig 
See sor A with war-F&A canal Danad Cons kun, Ge 1946 "A&O a ** an ee 7 Mamas 7x) 8x 
Sete a] Sanadi a Copper Het —— 105" | “-.-||iastern ——— ——7 ea 
so Beet Bagat orn Coal 1st 634s 193)_J&D ti 
deb aor Oanad ‘Gs 1949...-------- 75%) 76% notes 1931........... Janis § 

Att AF: 100. |Oanadian Nat Gael washek ine Lumber 6 — f Fone 
Amer sain 5-7 Ge ei — dk —— B gol “1042... — S1¥4] 9144 
Amer O i 3 1 103 % / : Sorp 90% Ernesto — a 
Amer 1G Ob dep oe 1 Ge 1068.--38D] 18x) ---* dapida M & P be 1068383 110°°| 11032 1860 cor A----Man|f 62 — 

ra Oy e 1949 ..-.- 06 55 onan lst 8 feats os Jay 115%} eee —— —— 34 al 
tapas sas pa roe LE Mas} 71%| 71ixI\le . a 1087, 74 — 
American Meter So 8 ae "Guar £0 4s ian ----.3h3| 80 | 92 |] tee: 6s 1039-...Jas\*¢ 8 | --.- 
ane Raalator deb 4 e°4 105%] + —— aon 1947 ....- Mere 108 36 108 6 deb 5s S Gopal “¢ “eg 
merica | ty ae + 
—— amar ei}; Jct coll wr ref ¢ a4 40-450 101% 16877 048 ser A. 8 1 a3 
Amer Sales Book 6s 193 837] hen ef bias 1942 A&O} 98 | 9935 Barmers Mile Op 701948, A&OlT 3 | -... 
Lae deerios dob 634.1 | £5248 1083 os i06i AkO Bay GA) & Regan 60 1943...5- Uf 19 = 
— gS, Be 1e4 4 —— Gok deb ba i047. 8 i x i eee $! 91 
“ite or — wrllp 354| 22] "simking fund 60 1901-—--- ai — 
—— 3 4 iOlincaried Coal Ss July 1 1088 3 soe Stamped_................-. : $ 1633 
Deb 6s - 3 ver shen, Laer ié = 
Deb gold 60 190 A 35°] $0 —— —* —e 10354] 103% 
Aioee Writ Paper lst 6s 244] Je series A&B 1060.-...0-F| 85 | g7 imines fs Bob Gi 
5 ee irate J 3 — $3 87 one oun — $9 90 
7a 1946____--.-.... 11%} series oe. ⸗ ¥ 38 80 [den may teeny BE J— & 
— — 33 —— ae To 8 Ist col tr conv 6s 1949 ser &D 13 15333 
— 8 of — — — — —08 es 1986 2 SALO Ame: 
let M 5348 1043 eer 104% Sele retoe int be A B 1034 F&A|*/ 30 Dev Uo Fal baital 408 oc 
— ie 1088 0 103 ta sasie eg! = 1049_-MEN1 Bt 17 9 
asad S78 Gioe dole ba 1940 : 10asel) 75¢ motes ww 1080.------ J&3}7 58 | 22-2|[Rranklin Co Soa 1061. -- 38317 el g- 
Arnold — Ween nih — invens Tr — 11 11% aD 
peaks wah — Senotes BT (Aa parsouyMaN 42%: 4334)|Frick- 
Deb A. M&S} 90 1 Pack Co deb 60 
ail Gate £6 indice 88 mn Onr og 548 1085-3 10234 * ——————— 
—— # Connecticut Coke ni wean ose | “4 yr z i - 
— 1 107% — 88 Deb 58 1952 ex varr &A 
a aieatic Stool Ist of Ge 1 — ——— as General Amer Tank Oat OotD— 
ood 
—** —— * say oe sar Ar be 488 gl, 38 | 60 
Bulsban & Kats Dorp. ‘5340 1961... Bul 313 
5 38 — — 1— — — tae — 40m 
Ree woe ithe... ee Consol ‘Fertile Goal 4340 1984 3577 6340 1947 eer A_3 
m socomotive Worker hey em 5 be 2080 950. —— tr 334s 1 F v 
6a with warrants iinskctidcisiaiined —— Certificates of deposit....... 30 
Ms a) — 105°" Gonvainer Corp tet tn a —5 100 ! 6s 1048 
6s '47.. J&Ilf 2 26% 
Petrol 4348 gu 1942 J&J 104 105 1st. Tonrete 940.°--J&D 74 no 
Bag Gen let 5a v0 ._ 
Nees ok .-...Faal 01 | os OER eeee —— 1, || en Rayon deb Gs 1048 w + 
s. Gen 

m se 1946. ar aaa 19% 13 * % notes Goal 90 «1045/47 103 — & ww *38_M&8 
Beacon mates of depedlt. 5s 10244; 103 Oredts f i wart -M&N * 99% as Rear st 5}<0 °40 w x 
peertewe eB ea] i) ai [Sroete aut Se 2 PRR Re ois 

Indus Lean Corp— | | || Debs f 5s 1937------- M&Ni 39 42 
Ss. Mas! 10854| 109 —— — 
Loan Soc 6s B 1 101 pois fund 601047, -3&D 106 106 34 —— ea 
ree profit share eb 1906.03 1016) 108” — — ⏑ν 10234 |Georgia Marble 1 
Begh ts st “ 
— J 3 6a 1040, with * M&S} 98% 99 (|German Berman Atantie Cable — 
money 1008 S65 1378 oe Co deb 5s'40.M&N| 99 99% 
ae Glass Wark = 
1st 7s 1087 on phe ay aJik 73 — 






































e e * * 
dustrial and Miscellaneous Securities | 
heading ‘Industrial and Miscellaneous Securities” we include ali issues which do not appear 
— ive —— — “Railroads” ‘aid “Public Utilities.” In the case of stocks, however, we 
put “Textile Manufacturing,” “Insurance,” “Mining,” “Real Estate and Land,” “Title Guarantee and Safe 
Deposit Companies” under separate heads, then follow with the rest of the “Industrial and Miscellaneous. 


NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 

























































































Bonds. Bid. | Ask. Bonds. Bid. 
Ds. Ext ab 044 A ons F&A) 93 
Abitibi ——— —— er: Boston tee oe Pye tgh ts a 
Few S ‘A_-.---3&D]*/3735| 3834||Boston Wharf ist te 1041. Hf 
—— of dapoas — f 34 36 Bo Consol Mille 6 4s 34 A&O|*f 10 
Abraham & Straus lnv— &0 of deposit........ 5 8 
ey SR = 23 3* 196 | Prxespors 6s 1930_....J&D} 104 
Acme Steel ‘Goods 65 toda. 8} 105 ----||British Amer Oil 5s 1945..-- 104 
Adams Exp coll g 4° 8 85 85* | sown Ue $°4°---- Be 
Svence Hag & Paper és "62-3&D|y 60 | --.-lpuad GG) 1088----F&A| 65 
Aavanoe 4 —— 4946 50% Burmeister at &; A. (Co i. 
Alabama ‘Prod leo 8 “wre 
a 2 —— 15 20 Burns & Oo 53s June 1 1948 K6ls 3 
nist A cob be -igis es 9434) °8%4/] p Come Riis 46 
Bteel ist — J iv" Pub 614s 1936.-.M&S8| 20 
iM & coll tr $e 1989..--J&J/f 30 —— —5 #1945 CrP — 79% 
M&N| i 1 RS 104 
Se 1937_------ 00%} 10 Y — 
ae fom — I’ 168 i ae tart y > 100 — 3 2 
Atsmions baa eT debe fe 46.3 : 9 —— 6 *3 753 
——— —— Men 19t 
Sugar Canad deb = 
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NOT Il bond prices are “and interest” _Where marked ‘‘f” and income faulted bond 
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pt + Rama od 5 — "B5.3&D| 103 19435 ie anes : (GR) oF —— 1004 bat 18 EN 3 — 
ty 8 Omen! 88x| a577 Snatyt Ooch 6146 1048. asl ys So NYLE&WOR RE 
(Ad 4% ww 375A 79 82 K &. eco 68 ext _.. Stan 95% — 
Good Hope St & Ir Wks (Ga 7 noid — Jun} 101% — — — 
41%| 42%/| @f 5 orvxca⸗ “aad 
epee nents gies |e) (cleaned > 1s 
: — —8 ny ie Sea ebentur 2 7s 1936.223&D 65 — 
cell tr 5e 1067 104 104% || Kreuger a Sao Masl/ 314 — aoe 
Gotham aK ee beh o7 38 33 6 niche” ry to 38 J&J ip 5s 1935-1943 (e-a)_.J&D|> 6.50 5.25 
Grand (F & W) Propertes No Lackawanna 1950... Map 106 i te 50S. “wh N 5. 
— — —— Garb Baas ta ai —— ‘>> athena 72% Neb 64 A with as —— 4536 5433 
om ‘tS is AA —* —AMRVo 34 —— 60 1044..3&D/f 15 — — Bic 2 * 
D O% ere 190 | de Gn 1bad with warr M&N 89 nerth ide) 
Prod deb oP twee, 20 3 AS. — 2-yref6e1047. MA&Nif 71 74% 
Grocery St’ ¥ 1 ABs] 20, |e 954 with war__JaJif 9% New 6-4% 1947..._.- <--M&N| 4735] 50 
Gaif Vi of Pa deb 58 1068 10336 ist conv 66 1 a Noes Weeeere — 
gt inte Peas Cape tt) 100% tnmeenes Der * Axo] 90 Eq tw S0 1085-1980 a) -M&N|D 6.25] 5.50% 
pees * ¥ fand 49°48 Ja&J\k 104 Northern Redwood Lumber— 
save —8 104 68 1937 T&DIf 33 te 
Gulf Ste lahat Tce Madd eS 8 SR N i b-kies Niasee 
Halt (F W) Printing Co— Valleyv'C ne Ref & im ve eb? cor A MEN] 92%| 94 
nineteen | ee 78 wt ke 1 943%, ova Scotts 8 40 he 1960_ dhe ae 
— 8* —— 
bo 69% Fin deb 6348 ww 1944. 94 we 
— 95% Oo 548 1942... 6834) 2777 
10-7e f 35 Ben Goat 6s 1944--"Faalsf 12 i7 
; 100 Mt a w 3&3} 100 102 
lies Am | 1942A&0\/ 10 13 
Ext] deb -Mas 76 78 
E— 5235 1958__-__ AN 74 75 
if 3 Oawene Pale One Go ted tee fax] ooo 
J 29 Otis Stool 1st 2 1 ser A- F 3 84 
Coast Cet A 1943-38 57 — 
114i fic Const Co Se 1946--- 13474 39% 
warrante $9 Fruit Bx son . 80 
630 A 34 Western Ol] Co— 
—— — — J —— — 
oe ty 31% "conv artes 1040 et One D15|°s 39 41% 
H 7s 1986......8&D\k 92%) ____|'Manhattan Refrig 548 1941 J& > 93 Certificates of wne--\f 38%] 41 
Coz notes 1986A4&£01%) 90 5 Rpt 
Hooker Eléctrochem 661953 J&D — satel pee 3.770% notes Mar 16°34 M&S18|/ 12 | 45 
— Conny se ay Texas— , ~~~" Ook notes 1 A&O} 100 20-vF 8 fee 1947 : -J&D|*f 63 3* 
on Ss -M&N x tr Oe ote ae ic in A Certificates of deposit...__. tS 63 
— Bo ° k 8280 2088.. $235) 9574 Meee Se eee yD) 73% Parsmount Publis Oorp— 
rr 2821 —899 Leaf Millie 1949 43 Sink fund 534s 1950_.____ Faa|*! 64 654 
aoe 43%) 44 [Maple Leaf Milling 54481949... Certificates of wf 6441 66 
oo r f 6a 1947 6834 ef 60 1080 773kD| 9353} OO 
Sd*niv Dey Line 6a °50-. a — rtie Go ba 1647 2 oung lst OMfet 4e&A\s 9 ii 
Riv Nav ist 6368 1961 7 M & Parmelee Oo— 4 * 
6 notes 1937_......_ JI& 85 33 conv 1 a 
a oer at fu toed _--—_— Jel 45 | -...|}mcColl Fron‘nac Oli@s 1040-.... 10336 Paterson Parch i D) 100.1 5 
a fund 7 4s 1963_. 53%) 65 —* fe oan rar — 2 x 70 —— See aL 6244 
Re . 82 Mary 1939- 
= cot Os Jan Rood 67 Proof of claim by owner... 
1949 series B_.... — 66 ||/McKesson & lno— Steel—sSee Beth Stee! 
Service 6346 ......... ---|| _20-yr conv 340 1050.M&N; 96% vania-Dixie Cement 
Ifeal Gement Oo deb be i. % 104 M be }Oarp— Meni 845% m sf Ge ser AM! 8034} 82 
[imots Steel deb 4 1940 1 107%||__1et M 46 1045 with warr__ Dott & We pase Co. 
mtge 6e- oa 40%| 42 ||Mengel Cols 7s 1934....._ Mss; 89 9490 iia) 27 * 
Bre 7 8 ----||Merenants Refrig 6s 1937.... ___ 95 deposit.- __.. 
Beocl let 4 Gs 1862. yy 1 : wate cay. 8 (Oe 1948 — 64 s ——— —— 104 bests 
ist m ef 4a o6l wor Bs '&A} 104 10454 “wom TT at — 100% — . Ine— 102 al 
(nterlake Iron Board a f o Senet tors 3 notes be is 1 102 * 
ist m 5e 1951 ser B..... 751 76 Ming Mi pinen 7 is 7 1988. - { 3B 6% * * F 
a BR ea 96%) 97 —— 501986” mas! 103 (Geb oo 1048 io.08- 5033 50 
Invernationa Meee a ne Oem Os '8-JES e —* Web Sige tare. _J&i| 102%) 102% 
Oonv deb 1948_..... M&N; 10034] 101 || Miter & Lus inc iss of os'40 A&U fund deb Dayo 100 02% 
In Oorp— 7% gold notes 1985 As&O|S 78 Equipment trust Se. 1035 ,---|, 100 i7iz 
> 1947. - ---.-_. M&Ni{ 17 18 Minnesota & Ontario Paper Oo— | meee ay — 
- aonkh 17 18 series A 222 84 8 M 6s 1 107% 108 
One eee eposit - . } 3 3 *— -22--M&NIS 20 Pine Hill Colllerin tate 19 iho 1084 
Internat 6 notes 1931 — yy | ee Go of * —5 1» ip 
let trast Ge 19041..8&0) 50%! 51 Monon Uoal—See Ohic ind & L * ———— Feb 
International Pa: Monroe Coal Mining 6s 1947.... Pittsburgh ew 1949. Fa&a\k 107 Boe 
10t & ref e 5a 7 cor A. 73 7 Monsanto Chemical Works— nl 1043 TERE Sem Se 10 . 
ist & refs f Se ser B 1947 73 74 on ef Sige IEG ----2-- MEN Piseabargn * — 98 100 
t Fa 19 —— Minerarta [talv'deh 7e°27 T&J 91% tts Steel 4 — 96 etal: 
let — — Ja} $335 99 }4||Montreal Coke & M 534s 1947_.- 108 enor, —— Cost 85%| 91 
Inkwreat Gale ete 1 ep..A&O/jk 1 MBs Hy oka hale EE a év.Ja@s| 102% a —— 
—— Mtae- 4s ser 2°66 AROlf 45 Pocahontne . 91 oi 
— 047..........3&Dik 72%] ....|| 6eseries 41933... | 7 44% 4 be 1957 op... £33 
Gs veriee © June id43----- 100 ----|] 5348 series 16 1940__ ~~~ NiS 44 ——— MeO EH — 
Iron & Oo— Munson Stea Lin Port Dock. A 
— s series A 1946..M&N) 9534]. 9534 Dan oe ae Fees ow If ° Porto Rica: —— SPT ge, ar * 
let Moef5e1046serB MAN| 84 -=--|| Deb 6448 1937 with warr_A&O|lf 4% Oonv oy atthe £ 49 
deb 54s °42.3&D} 101%! 10334 Murphy ( 0) Ne Potrero p He. Aas 34 36 
savestment Coof Amer— =| {| "ll Deb Ge 1040........... I& 1013 — — AA nas * 4 
J "1, 92 | ----/| Murrey Bee ey Bon ee ine lot — 0 eae Bele at —— 
Fraschini 7s --""ll egene (Gar) Lomabatt ehee renal 44 Certificates of deposit._-~-*.~ — — 
WR cceeek aE J&aDIik 83 ---.||Nat Acme lst 6e 1 57-3 D 18538 —5 Tose — ⸗/ * 30 
**fodiana Oo ies 9 ft —A — Prov Paper Ltd 6343 1947..M&N| 100 | ~_. 
Jenes 2 ‘st be 30 aN 196% 197 Noes Ye 1947-.-.-- M&8if 11 Pure Ol Ue— a oo. am 
Rurmaat queaaipoy ine eer | | SS" Uae Recaccevaze Spee May] 7 8 Ig ge 2 6d sats 333 346 
wort ee 1843 Am shs.M&Nif 36 41 * apr f 34 Se ioas . J&J| 85 85 
D FL r Corp— — — -- —* th a M&Nif 19% “37° 
Gol tr 5 34 notes 1936...F&A/ 86 Equip trust 6s Nov 1 1935 -....} 101 Vv rset P41 aia M 1 
ally Springfield Tire 6s°43-A%0| 4054} $9°4|| Nasional Steal Corp— 106 5368 -______ 102%| .... 
A— Nat Union Mtge 2-6s ser A 1954_. Sf 45 paid oon 
5}4s with warrants 1948..M&S} 102%} 103 —— 5448 1940.._Aawu/] 104 Part ctfs 08% pal 42% By 
@ f 60 1936.-.--.--..-- Jud|¢ 20 | Debenture gold 66 1041. 321 38% 
joke 5s 1050..J. 6s New Niquero Sugar 7s 1937... _- f 40 Railwa Express avency {ne-— 
Keystone 8t & Wire 88 1041 A& 1 -<--||N Y¥ al Bi coe iat 61. F&A $3 i Serial & S040 (ony 7 Mee} sere 
Serlal 5% notes | --.-. 4&0 45 corse —* | 109 55 
JJ or 6kKe ..J&D 190% tamningvon Band 1964..P&A\k 8334) _... 
EF 53 33 101 — hte teat wane warr-M&N| 9034] 99% 
ed 
d Basis. fThis price includes accrued interest. & Last sale. nm Nominal. s Sale price. * Negotiability impaired by maturity. 











92 INDUSTRIAL & MISCELLANEOUS BONDS 


CE.—All bond “and interest” excep marked “f” and i and defaulted bonds. 
NOTICE AD Roth Recetas har of the month preceding the date of issue. 3 









































































































































Bonds. Bid. | Ask, Bonds. Bid. | Ask, | Bonds. Bid. | Aad 
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Bchulco Co Sse 1946 J&sif 33 38 eo 76 1 ex-warr M&N/| 101 102 || Wiebolat (W. A.) & Co.5%s 39._| 98 190 
Stamped (July 1933 coup on) 33 37 Olen & deb. 1944. .... F&A 49 50 Willye-Overiand ist 6}e &si*f 
Our ete 8 1946 ser B. A&O = Bo nion wn Stoel deb Gs °60 5&5 90 92 - Wise (Wm ED & Go 6s 1038--J&D 1 % 109 
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Deb gs f 6e’5lwith warM&S|f 47 49 Onited Steel ef Burbach Buffalo Stk Exch... 35 1 5 
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Simmons (o fe Nev.1 1944M&aN 75 ----|/0 8 & British Internat Ltd— Ohicago Stock Exch u470 3: 2,000! 2 
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Southland Ice 6s ser A 1943. .3&J f 28 — Sg SABE $12 ..--||8¢ Louis —* 1,000} —— 
Bouthw D Valvoline Oil 7s 108.. M&N ound 93 34||Salt Lake Stock Ex. 4 1 
6}4s w w 1038..........M&Ni*f 634) ---- ** 0 — San Fran Stk Ex... 15 —— — 
ce Falls Power & Pap, Ltd— Conv deb 5s 1941 --__-.... A&O}| 90 91% |/San Fran Ourb Ex. 1 (cE ewe! — 
lst M 548 1935-36 (s-a)..A&O} 98 ----|}Van Camp Pack.—6e 1948.A&O/*/f 12 -«~-~||/Seattle Stock Exch 94 ages — — 
lst 544s 1937-43........ A&O} 90% RES. Seattle Ourb & M- 
ie B) Mfg ist 6s '42._M&5S/ 104 104 Toronte Steck 113 57,000} ...-] —... 
J)deb 58 Nov 15 102 102 Ww: nStk Ex 40 B50 —— —— 
Stand-Oil N Y deb 4s'51 J& 13 103%} 103 nes Stuck Ex 3 $1, — sake 
Stand Textile Prod 6s ‘42 M& peg Gr Exch. 465 9,500) -..-| 8,500 
PRUE oc cctiduccancumbnenes f 17 20 
g Vive memheraiies batt tn Treemey. b Basis. f This price includes accrued interest. kK Last sale. n Nominal. ¢ Conedinn peice, 3 Sale a 
u There are 470 memberships of which 53 are held as di seats, 27 held by the Exchange, —— S20 active —— ding. § 
Serene ty ede ef OO ahs Renae 
a le. z , 67 ou ; seats, 70 mem a 4 
— uncertain if it will remain in existence. — 
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Par.| Bid. Stocks. Par Ask. Ask. || Stocks. Par| Bt. 
Per share » : Per 
Eagle & net: 25 Pioneer Gold, Ltd.i1| 10 
Eagle Yarn -...-.- 40 ‘end Oreek— 
Easiey Cotton Mills Pocahontas __ ~~ .. 24 
1% erred..... 15 quotations for- 7remier Gold M..... 1 
155 — — (Ga) 46 —* —— * S—— slope Min 7 
8 Erwin Cotton com._ 97% : Ltd, + 2436 
52 6% preferred. .-- 102 3% Anth 7 ond 
3H Fairforest Finish Oo ‘ts Joseph Lea __10| 15 
18 Serial notes. ..... 97 ||MARINE IN San Toy hoon 2c 
Flint Mfg Co .....- 22 sbannow._...... 13¢c 
— 7% preferred .... —*— Shattuck Denn 1 
5 Florence Mills... - - 40 ||Atlantic Mutual— diver King Coal... o% 
—— ae gs) imeem % 
Gainesville Gor sii 30 padiiine dneehscie aan =...||3tand Silver-Lead_1 
3% Glenwood Mills... - 85 98 ----||Sunshine 1 11 
21 Gossett Millis... -- 47 Teck-Hughes G M.1 3 
3. Gee ——— 45 fom Reed Gold... — 
1 go Fg — 10 ||MINING STOCKS. * oo 150° 
é Mills. —- 40 Onited Verde Wxs60c| 3 
7% Harteville Cot Mille 22 Jtah-Apex....... 
90 Hanes (F H) Knit.5 7 Gold ag 17c || Jéah Copper Oe.-.10 4554 
0 2 peel — 100 Alaska Jun-au Gold Utah Metal & Tun 2 
38 H 7% pret... — 1734}| Ventures Ltd....(f)ir 90c 
50 a ae a ————— 34 Cons 25c¢ || Walker yo ew dist 
6% Amer Zinc Lead Wenden per... 
20 Mills, — $5 ting Wright Hargreaves 
57 {mman Milis.....-- 7 $6 preferred_...25 — BS 8 
il S—— — —— Zonda Gold Mining. 
i§ F red Be 9 —— — — ys 
8* King(J P) Mfg {Ge 55 | Austin Silver Min._- 
et one Oot Dil 40 |'Bisck Hawk Mines - ESTATE 
38 — 43 | Bulolo S LAND BYOOKS 
Locke Cotton Mills. 35 ing 
—⸗⸗ Lydia Ootton Milis ail} pepe Ay (Bost) 1 14 
50 Serial notes...... 90 &Butive, M&O 10 —— SA | Tr ( — 
14% Manion 9 a”: ai 80s R ET (Be — 
Mariboro | Bwana M’Kubwa— 3os Stor Wh 49 
4 Milis 65 3oston éaiwtd 
4334 94 Qent Bldg Tr — 
1 ore 13 ses E E T (C)--500)g ~~~ 
3 National Wea 25 ||Oslumet & Hecla Jongress St Associ- — 
a —— 85 M ates —— Gy “iz 
"3K Nat Yarn 36 ||\Cerro de Paer:: ®actory Bldg Tr (B)I 3 
ů Newberry © M (SO); 68 ||Chief —— —— 
a8 Orr Oot Mf (a O)-1 35° <imball Bids Trt ail 
23 80 
45 Mis 1~ O) r+ 
io rit. Uv 
— pickens Oot Mills, $3 |lvus! Mexicana. -Bhe FE DEPOSIT BT BE ts. 
* — ema * Pich ee ~ ¥ & Tr i090 i$ 
7 a5 * i ster8b (Alb. NI 8 
empire Title&Gul00 6 
19 11 & Fidelity & D (Md) — 
22 a den Cycle Corp10 coma eros 3 1% 
en “= 
3* 86 2* Lawyers Title & * 
pro 53° ~||Granby Cons M8 & Lawyers Westche 
F 8 — —— Title-100| 1 
2 18 Cas Oo_ 1% 
Gecla Mining...25¢c Mtge Bond & Titice 
--..|| iellinger Mines. ._5 com ...------ — 
ua ‘Gasualty Balt) 5 
Southern Mills. 18 avwe * vec.5 san | i — 
Abbeville © M (80) / —* 7 r) ie sem Titie Guar & Tre 9 
Acme idl RE af Marie it) of New York... 6 
7% preferred..... ..~.| Spartan Mille (8O)_ — 
———— U 38 ‘ a J 
Sweet | Of = "Wee (INDUSTRIAL AND 
Avondale Mills.... Stowe Spinning 40 ap Copper -_10 MISCELLANEOUS 
gn —— 41 Union-tbuftaio Mille Greek Boal. 

7% preferred.... _ 90 | ....]} Common....-.- 10 10 62 
Belton Milis (8 O) 25 5 lst 7% pref...100 79 Royale Oep..25 lin ahd 
Preferred........| 46 2da5 ----100 19 Kennecott Oo 90 

Mfg_...... eo 73 Victor- Co .. 46 La 
Brandon erp A...-| 23 7% pref.....- 1 106 M 40 
— — 4 Vi Yarn d Go 1% 
7% preferred..... 89 lst ft 6s Jan 1941 uake Sh Mines L 7 
Mills....| 70 Wallace Mts * 8 L'd & Ex! 10 
Miilis.....- ie Ware Shoal: 100} 50 10 37 
anpop Mills..--(¢)}| 3 Preferred - -.....- 75 26 112 
wick 10 , — Mus.() 7%'| Me — 2% 
% ed---..| _\_.| _-__llwest Point Mfz-100 54 Mother Load Coali’n 8 
QOhina Grove Oot... 2 Mills-... re ie 6% 
Chiquola Mfg_..... 86 183 Woodside Cot Mills New Jersey Zinc... 88 
— 74 78 7% preferred _.100 7 || Sew River Oc. of 
Mfg (8 ©)100} 389 95 130 
8* Sage 30 #6 N Y & Honduras 
verse 8 Sai) 64 — Newment Mining-10 34 
S — zz138 % rende baines..{ = 
F 29 36 % 
Miy Ala).auu Aero Supply Mfe- 
B2** tg (8 —8* all 4 8 * Do Class §-2--—-{}} ae 
—— FI 45 804 i 2834||, Olase B......- i 3 
ames RETF, 10 14 145 Aetna Brewery.... 25c 
Dunneap e..100) 95 100 —2 Consol Minee Aetna ---(t) 
7% preferred... 98 | 101 76 owls ines oo en steer SL 7 
osiery — 60 Enternrtee en (?) ee — | 3 
6% preferred ........ 22 tel 115 ote Mfg... 18% 
* In liquidation. Purchaser also accrued dividend Flat price. Last sale. f Nominal. Canadian price. 
price. z E.-dividend. 9 Without par value. f * ae ae r 
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Be Pas Bid Ask 
Stocks. Pa:| Bid. — — Per|share 
fa | Bid. | Ask. Per |share. t} 10 | 11% 
Btooks. i. F Millet 10 | Jit 
Stocks Par| Bid. | Ask ~~” Perlshare. , 28} 6 =<100} 101 Ps 
MG oe ee | seeorcteedsi0)) 28 | 20 
Am — 81 Woven Hi 20 22% 60 90 
---(f)} 111%) 114 Common — 3 131% °° Teubber com. 85 “i red____- 108 105 — 
Air cea 1%) «1% — 8 5 Botany Cons M “pF i * — 1434 15 
— Fay iy 3 32% nto pestorrod_—1 16 —* Bourton. ine. ---(1) 28 3 Bur Corp (3) 23 vias 
Mindye com---*| "12" | if” lamer Wind Giese 13 x| 18 |lpeeoe Holl Brg-15] 17% : Mite--25| 143--| 145 
ben -A| “2x “Slam Wool nana « 42) $0 Par retard id ii] 1,:|(One-Baly News fh 9054| 100% 
4) 14|)Amer Weinger-—-(t)) 24 13g eBrem--.-| 66 pd--100] 158 | one 
Ane Wwe 00Y 4 8 Mach _( 28 26%|| Stk —— 8 110 * 
135, B 16%) 18 sation hi] 2a] 25 —— ---=100), oil “az 
Tati) 1 Anchor Oap..__- 106, | 10734 +4 pf...| 1 i Ste Pace tol} 23%¢| 24 
sa55 € Se ae - 
13 4||Anchor P & 8 3534; 38 Class B__. _. : 6 —3— Pont 19 19 
13 Andian Nat Corp ({) Mfs...--- * _...|| Jc Yellow —* 1 28 
f°) of sioae Meth Meee it) al Bt 
| 45% Apex Elec Mtg. | | 98 Brit-Amer OW Ltd- 15%] 15 baa] 35° 
x| 13liApremene Con---ih) 2% —— Bl, 445] 2 ee teens Faas), 3g) 28 
x 0 Archer-Dantela Sid: 138 ead —— — aix 30 — Be Auto Stam ‘3 20 21 
56 —A —— a ES t % Amer — recs 46% cum pf? 604 8* 
chad me! — ‘pret..100| 10134| 102 = Amer dep rots. 74| 754) sy ts sees a 10 ca 
“3 38 im & & Oc (il)- 5 34||BrownOo 6% pf.100 9 {lo Homes 10 ? if 
534| 58 ‘ae 162| 68 | Bega sew 5 — neato 4 
55%| 57 —— 22 33 y= Soe 1534 at — — —* 
— ———— iit cbf 

— -.--| ---- — Sar At tte | sd..100| 12534| 125%¢||Qlark eis aan 8% 4% 

atta aren. BI 1384] i632 — 4 5 com.(t)} 5 © ||| laude —— 

— — (1%||Are Metal Works. —— — 42 iis 
American Booki00| 58°| 61 ie aa ES] ee pee} Bi |, 32 Un sie Yards'}| 10 a 
‘Am Brake 8h & 26 27 Dry @ 190 90 94 Bemeve Go_10 8 $i 4 Vte__(f) of 25% 

—— 156 | 1943 Bd pret..2100| 53%| 84 Sy cam pret te Tiss] 13° ||Oltmax Veal. — 
———— J — 
7% preterred.-1 gr ~ pd. Jae 7 “=| 33 — Al (ik i 2634 
Oanadian 1 registered - 30 heel__ __-(?) lates —— 24 26 
re 3 Rayon (P 1% 7 * — ib 13 ll ** ferred. - 100 114, | Hs 
Coast wl Ue |g | [Bullard — | 25*| 28°*||Coca-Oola Ue.---- 
S| se Sore : $ [Baars Wasch-_ (3)! of 76%|| Olas Ans {| 3574] 56% 
| | Ag TN UI cllBurte Done com 10 sf _-.-|] 0ca-Oola Tntern_ (+) : 
Gs] Uoclagedaaae eg) — — | 
8ß5 ——— — 78| 80 
5 — J Genie) Zo] 80 
3 | 3% supe) 2336) —— , 371] solontal Bescon Ont) 64) 7 
27%| 28 austin. Nich & Oe} 50%| 53 — — 4 i Jalon Oi Gorn. Cr iiz| “iz 
—— qa) ai 
1853] 77“ Havntes soreyne Biel: os Add Machise\?) cae © Patens #ire 27 
1M) 7 ||Axon-Fian Tob A 10 3333, 34 ||Busn debenvure-10/ 8 |  9%|| abe Patens sire, | i 
Md Besoren-0) "| 0 eee! 8 | grieoee sl] ol 4 
a | [eee con| eo,| splat) ay! 3 yay 
4 7 . —E— — 5 ay Butler —— 3 3 5 Ine — 553 
60 3532 3 1% proterred..1 * 3 tS sg Pref ie ----(t) 34 V8 4 — 1 3 
11 12%4} Tube_10 4 30 *||Byere (A MD ef i00| 50 52 \|0010 & G vt 6-3) if 
| 2lecrreeretcs ct] 28 —— — Ferre ih] 38") ge 
$3] $15 pamberaee 8 Oe ML | “SG |[Ssene ta Poudse..-| 20%) 20 jelam Oarbourcit:| 68. | 70 
4 5 Baperofe (i) & Sone 13 "4%||Oampbell Wyant ‘| 9 10%4|| "7% oumist pre ae 3 4 
3536 3634 Barker Bros_-_ _(t) 378 39 — 106" 7 7 ci B _. 135 137 
Onl “ah mee rare) | 88, ga SR) Saal PRRs ap | 2 
FI 6]/Baumann (L) pf-100) 5 4134||Oan Dry sail, 2 3 ee 14g ai 
4 5 ** ao ie 18 17 —— — 22 ||SommSolvents....+| 21 
17| sell Pay preferred -i00| 101 *| 102840 $------ Bre 22:] BB ————— 16, | 18% 
* ‘y(t)| 12%! 12%/|| Olass B...._- Jende ~(T) 
dis 2134|[Belding Hem'way()| 1234| 12 Oanadian Bronas Ir 11034 a Yengoleum-Naira| a8 108 
6%| 7 ———— z39 626 —3—444 ———— 83¢| * 
20 on Bendix Aviation...5) 1514 — — * 9 107 —— 307 39 
cers Beneficial n. 15% 15 Preferred...._.1 6 Se Jensol is 8% 
1534 dll Preferred p a a1 Ce ak 109 r 154% 6314 bei 2 ww 100 3 * 
—— | a 
18 cifemeeece) | BASE eS Gg) ts) PT) Bes — at] afi 
1 1% 7% cum pref__} 9 Syndicate__ k 6 ---- -.(?) 1 
saat 8 po a ~-_-|| Ooms 7 1% 
9 — — — ——— ee 
18K||B & Spen_-.20 —— yay — Go... (1) 103 44 ia” Retail Ste__1 34 
15% Bunge BRGY ® BEST — 35* (t) 17 1 % of th warint = 
14, | ,1426]|Birgman 3 fe FU Oo 180) 88 | Bb is Consol ‘Texttio = 9|* ‘y i 
1334] 13 com... f) —— MEALS ov * — ere Co com 5 4 is 
21 2% Biaw-luox Co--7(1) “4i| 143¢||_ ‘Brainard rea § fot prot tx| tt 
S|) (ica a] — N) UK) 1a 
3°! 23 || Oa Rreterrea Bio] “334| 7414 58 107 "II. Bivot(p| 5%) 6 
preferred 1 2434 pf 1 t ( 9 1 
ail geil[iearsemreestall odie) 180) Feiost aig ———— 
5 —* Oo com . --20| 65 
a i "‘Bommon. > ---(1) aah 30*|| ‘Vee wuss * — —S ; y 
a) 82 | Mnoetag tirpitne Ys) 53") hu — 72 | 76 ||Continental mos ci) 17s) 17% 
00} 124 i7ij — EOF a 60 65 pref....... 33 3 Cont Screw com..10 ti ‘dite 
88 | 90‘ le orst- 25 X 3 345 
——— bine aie —— 04 —a— eae’ 3 
00} 1 9B ay poem ded 6) 93 || romeral | 5 pon & Rex ini 3] 26 
60 $1, — amel ching 1} Jentrifugs! Pipe--_+ ane kant it 25 3 
00; 12 if sian —*5 B....- Cord Corporation. 3 
SFR eee abl 18 









































e Without par value. 
nal. r Oanadian price. sSale price. z Ex-dividend, t 

value $100. n Nominal, 

k Last saie. j Par 
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the date of issue. 
Quotations for all securities are as ner: as possible for the closing day of the month preceding 
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| | Bid. | Ask. 
- | Ask, Stocks. Par. 

"Boos. Par] ma | ase | seein ro ie | an] sete er] | a. | ston, — 
Stocks. Par.| Bid. : Sin ; : ie sere. iden fee 3 138 44% 
vinator Corp. (t) 16% wast —— — nage 138 ts Mast preterved. --1 13036 32* Owens-illa Glass -25 Boh xd 

Rendall Co— 95 |\Mavie Bortling A--1 418¢||wat Carbon pret-100| 140°°| 144 0% prefered....f} 33 | 35 

— pret A-{t 34 eee (a) bene 40 Nat Quakes cont st) 100% ahh P ——— 44 

be Brew_- 2 - ue 42 42 — * 16 16%|| 1st * 

—— — et ccna iy Bete | — 20%| 30° || 2a. ——— : 33 

Preferred... ..- 1 73 *8 lat $8 pref_. cp 88 90 ae — 25 40 Eastern 4 a 
5 cum pf w Ww. Nat Dairy —* —*8* 4 2 
337 wae —5 28 29 Wat Dene Btores.(71 “ais 4 Pan- 13 43 
16%| 18 1<|IMeorory Bes Fe fe | ite <>! ie t+ || RRS A 2e | 26 11, | 12% 
i Non vot em a B- 3 2+ lINat nam & Sipe 25 %| 1 
* | Oe conv pt;-100| 59, | 62, |[Nat Rnan ee 9) 22 
Zul 4g ||Me@ T Pl (t) ones 083 ——— 13%] (13 3i 454 
* —— ⏑— —6 
Common... .- res 7% ||Natlo pref A 132%8 157% 4 4% 
% % 7% conv pf A--50 9 a pref B...-100 132 a oP 33 34 
7B “4ull 6 cony pf A100 4 3 Nat — —————— 100 3* — is 19 
43 eed tet, Cn as 47 |lNat Mire & Stores(t)| -...| “33 1 3 
1 tit: Mead Johnson & Go| 603 o Paper 1 5 142 107 
114] 1234l/Melvitie. Shoe “Garp poe N37 preferred---(h| 5 of in| 1% 
"38| 7634 TT | een ME — ial «sol sss 31 8 
lst pf 6%----- “1% PS — 3 
* 25% 25% “wor —— I* 34 Nat Rub Mach... ů 1" 65% 66% 
Mercantile Stores(t)| 113 74 ‘|INet Service Gos. Y 68%] 68% 
153 16 Pref ee. * rs v part pref. 2 — 107 a 
tation ¢1)| 243%¢| 30 || Nae shire Shp q--i00] 28] _*_. 4 as 
ir ag | hcccamemare | 7] 98 [creo a8] t $8) of 
92 “ill Preferred ..... 1 82 <<-- 7 48 48 73 76 
ty4| 275¢|lmerck & Oo— Nat Steel Gar Ltd — — 8%] 10 
27 New common...1 1g bs Nat sugar Kefg..( Bx $3 7811 j rm 32% 
37 39 New * 30}4]|Nat + 43 12 
73 90 Common ..-.-- 3 — — nee com. * 8* 7 } 7 116 aK 
10 Preferred - - ~*~" Nat’? Transit 
i] "3 —— 49 |  1%|[Nat 0 a * 1454 1435 
16 19 634 % pref A-.1 ete: — 824 33 3 if 
A Mewes i al] aiilxeremaa a] If a3] 2 
18 | 195 |IMetal Textile pret ie x22] (7% comy pret 100k 93 * “53 183 
* “3° "|| Neptune Meter 8 50 
448 a Mewop Fay Brick) — Mor cl A al 7 8%| 9% 
2% 2 —— py nt _Q) 46 48 1 1% 
Tis| 7254|| “Pictures 7% pi.27 43 | (7876) Qosterned 7%_10¢ 110%] --.- 2%] 3 
16| 16%4\\m - 55, | 90,/||Newberry Realty pf| 78, | ---- Z 53 
% M hic Ol. Newport Indust... 1 
ry $4“ || Mick Gras & Ol - 13 2 SB Now Betts On 5Kl 6% 
3 2054 ~-(t) . 3 — “itn 100° | 103 31%] 32% 
p whl 7 Mid-Cont Pet. -10| 1134] 12 ||New Bedford Rayon 19 | 12 75, | 76% 
1 2 4 4] Middle 5 1 134|] _ Class B-.----... “3% “2% 
39| 105"*| 103%|| Glue Bvee--h| "S| Se New Hav Ol oom .25) i 646 * a 
100| 152°] 155 || “Srconv pest ch] 9 | 9% w VWerbted of 100] 30 50 soy] 33 
3 42] 8% Ist pref. 100 Arigona Land. (1)| H 2 Da 
34 — JJIB6BR——— sits] si 
a 73. |lMiavaie Go| 36 40 NY At Brake. 2! 2%| ---- 
7| 273|lMiller “(Iy-& Bons “Taree all 1 2 15 19 
setae iy | Pret 63$%----100) 15 | -.-- — 8 | 3 ais] 42% 
Tt — — Honeywell “| 61 » 8h non Gum pf 100 6 7% ae wa 
——— ——— 108 — ---(t)| 27 29 1% 2% 
3234 M fee oe 5 5 NY’ Buipbuildiog +1 bX MY to 1 9 a 
om MTS] goo cum'vret-ct| 30. | 40 — 9— 5) a Oodle  954| 10 
7) 7X18 6%| 7 iy oe Oe Be Ay 
Toft Inc — 134|\Mock Judson & V 14 5-28 3 aA... 1 3 3 
tare Teg) Be"| ll Semeeere eta) 2) Ramet (DF pe ee a 
Pg Ss eae PO BA % 3 a yk Ayis-1] 43%] ,374|| potrero, Su —— 10 | 11 
io —— —VV Amer Match. RR 6935 
a4 protes aos 19%| _19%4||Monsanto On waste 55 Corp conv pf..(t a7 4 att & Lambert... 29%] 3036 
7% preferred-100| 182° | 135 '||Montgomery Wara | | | North Oent Texas. H|lprentice Hall pit seh 
Louisiana Ol Kat ()| 1 1234|]_ Olass A...---- (t) ——— Gren Lora peetecred-<f)| 35°°| 37 
674 % conv pf-100) 10 1635||M Invest Sery Amer shares ....- 9 16 essed Deeel Oar tt 2 
— — 0954] 1007*|| “pert pref 9 is North & Judd. ~--3h 3 747311 ———— 13 14 
S025 comoonv pet, 9278) 3— coat} 5o6) 18 North Pipe Line. 5 SSllproce Gemtte in| a 45 
CoD mmo rt i338 A... 135 --""||N‘west Eng com-(1] 6 3 “100 <5} 195 
MecAnd & Borbes i | #2 B..-100} 135 20 "||N"West Yeast..-100] 138 | 140 5 pect ino! 17 4) — 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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. STATE AND MUNICIPAL BONDS 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
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Quotations in this department are eves per share, not per cent, except for stocks of Canadian Institutions, and are 


as near as possible for the closing day of t 
Figures of de 
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month preceding date of issue, though often are nominal. An asterisk (*) denotes 


sits, capital and profits for the National banks are from the Comptroller’s last call; for all other insti- 


latest obtainable, direc 


Clearing House banks of New York, deposits are taken from the latest weekly statement. 


t returns being procured by us where no periodic statements are required. For 














































































































































































































ationai Banks State Insittutions Nattonai Banks State Institutions 
— 31 Dec. 31 Dec. 31 CALIFORNIA Dec. 31 
Surplus & Gross Surpius & Gross 
Beach— $ $ $ 
eg ge < . cee rank! 300. 55,246] 3,500,325 
Common ........ 500,000} 113,510] 20,016,618 Farm & Merch Tr Co} 100, 182.646 None 
id a a 21.250 gin 94) Western Tr & Sav Bk} 225, 129,600} 1,849,547 
a Ey ey Bank 125.000lc 95°846| 1,037,593 Les Angeles— 
ag oo pie ou. 2.500. |2,698. ,566| 44,056,755) Common......-- 2.500.000 |2.238,482 74,117,831 
North Birm Amer Bk| 4200,000} 72,830} 803,549 ornia Ty ust Oo * 1,000.000|¢ 640,390 None 
ational Bank...| @i00,000] 13,423} 351,232 — Baa vate 5.000.000 4.309 -508 182° 110.287 
Seaboard Nat Bank-| © — Sar ite 
Mobile— Common........ 133B88 481,981; 9,022,503 
First Nat Bank.-_... 1,000,000} 1, 990.037 16.615.074 Rak 300.000 
—— Go 1900/00 . 1308 618 rf 1373 — nie te * 24.( 9.000 }24278.274 501,885,367 
Union Bank & Trust_| 2,500.000| 1,530,367| 30,223,585 
en gry 000} 154,350] 2,969,142 ° 
fan Nat Bank * sat Central Bkof 4,146,400! 1,425,752] 36,124,698 
Common........ 738 08} 566.692} 17,459,591 4 Farmers & Mer Sav. 300.000; 166,874) 7,877,095 
"Common-.------- 100.000) 75.453] 1,444.490]/7 Ottisene Gomi Tr & 8] 300,000] 267.245) 3,312,207 
——— ———— 250.0001) 580,269] 12,256,600, 
Preferred... ...--- 750.000 
Selma— Pasadena-Fisrt N Bk| 170: 20,000} — 805,000 
Olty National Bank_| 400, 157,824 2,386,449] Security Nat Bank..| 400.000} 249,493) 2,522.880 
People’s Bk & Tr Co-| 120,000 :382| 1,039,838 
—* ne ‘Sav Bank 300 00 193 Ett} iat ‘308 1 Oa Nat Bank 1,000 .000 436 947 21,049,606 
‘ 9— si Ghleeas Bk of Sacra] "°90°008) | 98:004) "Bar Bp 
a ⸗ 
Sumitomo Bk of Gal.| | 146,000/ 83 
SanBernardino— 
American Nat Bank. 150,000 55,812} 2,342,439 
San Diego— 
Nationa/ Banks State Institutions y é 
u Be ARIZONA insite First Naf & 8 Bk.| 1,500,000} 383.702] 21,546,230 
———— 3383) 426.8251 9,681,108 
Aaa | | * Tr & Sav Bi 600-000) 88.482]. 4.891.810 
Miners & Merch Bk-| 250,000 118,032} 3,670,592] 100 ae tes Nat Bk —— 40 1,526,448) 1 
Fra 
Anglo California 
Phoeniz— ' tional Bank... ,000| 4,326,504|160,362,052) * 12 % 
First Nat Bk of Ariz_| 300,000] 200,273] 4,025,001 of Oalif, N A~-| 8:400'000] 6:644;764| 97 260,097 100] 145 51a? 
Pheenix Nat Bank... 590.008 406 ,576 5,669,398 Bank of Canton Led. 300.000 30,000 one tS ie Si 
Pheenix Say Bk & Tr| 250,000} 139,003] 3.453.329 Bank of Amer Nat Tr | 
Valley Bank & Tr Oo} 1,050,000} 253,021] 13,915,344 Assoc _... |50 J 47,164,341|978,332,802| 25|....._|_____ 
| gist deeas-- | tee) — 
Oanadian Bk of Com 1°300. 474:620' 13'793.061| 100|-7~777|77777 
Oensolidated Nat Bk 000] 136,546] 7,460,470 , : Ee es] 100 - ase 555⸗ 
Gou Arisons Bk& Tr| 250-000| 273643] 5:706;175 .| Phe Sen Fran Beak’| S'so0:000} 8°84 845 tee aie a aal ipo Ome [2850 
| Pacific Nat Bank---| 1,000,000} °216,544/ 7/190'326] 1 7 43.0 
Union ---| 9,000,000] 8,394,668/194,307,560| 1 
Fovomeme Boece Bk); 1.225 000|c '472 +965 é ,532 a —* mall 
National Ban ks AR State, Instone 31 —— — 7 500.000 }5-187 .600)217 404.651 {190 — — 
San Jose— 
Fort Smith— First National Bank_ 757,5: 
Frm Nationa 350, 438-968 887 ,526, 598] 1 San Jose Nat Bank__ $98: 000 1a4'625 2 338 * 
ta Nat Beni Bank : 509.754 99'786 Commercial N ag Bk_| 200,000} 39,704) 1,154,295) 25 
Pirst tional ** e 
Common ee — — 3 — e , 
Little Rock— Preferred ........ 500.000} — 1 Sees {180 fon 
Nat'l Bk} 300, 167,800] 5,384,288 
Peo Nat'l Bank. 200. 57.073] 2.439.882 Stockton— 
Oity Savs Bk... 00, 31,157 667,102 First National Bank. 290.000 461,024) 3,579,934! 1 
nion Nat Bank— Stockton 8 & L Bank) 1, x 870,815) 9,062,121 100! 
Preferred nena: 300'000 } seats: Wiese cadena be 8 pollens 375,000} 89,797] 2,071,123] 100 
w & Worthen Co— as fe eee fe ? . ee 
Preferred A--.--| 300; 247,354 9,107,950){ 
Preferred B......| 250 —ñ— 
@ Affiliated with the First}National Bank of Birmingham, Ala. 
Nat Comm.. ¢ Oct. 17 1934. 
—<—s“seeee Rs } 21,722) 1,225,141 tS Par $40 Hong Kong money. 
Simmons Nat Bank_ : 702,914 aneanene . All ewned by the California Bank, Los Angeles, Calif. 




















p Par value 100 yen 











Fus., 1935] 





BANKS AND TRUST COMPANIES 











CANADA (pase4i0) 























National 
Dec. 31 




















Dec. 31 





National Banks 


Institutions 


COLORADO 9 p22"31 















































Surplus & Gross 
Capital. | Profits. | Deposits. |Par.| Bid. | Ask. 
Nomiinai. 
Col s $ $ Per \share. 
Oolorado Sav Bank 60,000! 110,490 1,436,187] 100 
ue _.-| 100,000 } 38,246] 1,796,971 {100 
— — —338 301,845} 6370 * rita 
First National Bank.| 300,000| 365.313] 7,060.504| 100 
sate Nat Bk 
Come 4 oa kn 250,000 } 197,933} 5,484,129 { £0 
Central Bey Bi és ir 56,932} 2,973,095] luv 
Colorado Nat Bank 
Common ......-.| 1 354,126] 34,259,304] 1 
ate Bank 75,139] 1,076,818} 1 sh 
——— 26,053,284 { 50 
Pinge — aaah eck” ‘000| 2,085,134] 49,785,989] 100 
National City Bank_ 18,73 567.118}_.._- 
My ony ae Buel 1 .940'o55] 22,383'9331 160 
International Tr Co- 1535,804} 14,552,294) 100 





































































































National Banks ONNECT State Institutions 
Dec. 31 C ICUT Dec. 31 
Bri 
First Nat Bk & Tr Co 
Common........ 1,000 | 417,100] 18,577,637 
Preferred ....-.-- 15000 
Black Rock Bk& Tr.| ‘100: 23,546] 1,023,490 
*¢ Olty Tr Col 2, 921.892] 19:337.361 
Trust Oo. - 131, 1,812:389 
North End Bk & Tr ws 
ist preferred... __- 135:900|| 38,344] 947,694 
West Bank— 7 
Common.......- 165 } 
Preferred ......-- 100,000|/ 187,545} 9814, 
tre tcl 200 165,905| 2,278,575 
Conn River B Co. 150000 956.625] 6.194.072 
National -| 1.150.000} 642,163) 15,597,917 
Bk & Tr| °100.000| 101.430] 1,369,374 
at Bk& T 4.000.000 3,885,749] 54,663,301 
Beak. ae 000} 267,781) —— 
, St Bk & Tr_ 1.600.000 2.215.281 33,678.14 
na Het Oona Ae So 4.009.000 4.242.733} 34,111,050 
k Street Tr Co...| 100,000} 148.832] 2,294'306 
erside Trust Oo.-| 250.000} 136,639] 2°347'450 
Bk&TrGo| 125, 105,087| 1,606,920 
So End Bk & Tr Co—| 
Common.......- 50,000 } 43,706 505,384] 
Preferred ........ 50,000 
Waves cs] $3.08) ase] fgets 
Windsor Trust Oo_..| 100.000 '642| 1,275,068} 
Meriden— 
Home N: Bank} 500, 329,455] 5,190,058 
Tr&8DOo| 100: 00) ee 
Bk & Tr Oo_| 150. 33:133] 1,387,405 
amerbank'S ir n_| 250,000] 190,002] 1.078.016 
First Nat Bk & Tr Oo . r haaiceahe 
Prior preferred ___ 000/} 855,506] 24,432, 
preferred - -- 630 24,432,143 
MOET] e00.00d| 380.208] 6.765.587 
——— 86 sig 
Second Nat Bank.__| 750, 862,110} 10,034,890 
Trademen'’s N 
Common .....__. 10-908 an 2,132,045 
On ON Hoven 17Go 1.458.700} 683,548] 12,806,431 
New London— 
Has Bk of Commerce 501,007} 4,923,059] 100) ds 
N Ba 62,102} 2,593,060} 1 
— —— 172,936] 1,302,998] 1 
Winthrop ‘Trust * 544 655,352 isa 
Norwich— 
Thames Bk & Tr___- 217,256] 2,931,899] 25) 17 
Uncas-Merch Nat Bk — 1,675,703] 100 95 130 
Stamford— 
—— 1,265,575] 9,361,113 110 {115 
Co 628.773| 5,211,446} 190. SEE a nce 
Stamford Go... 1,016:243| 6/861/465 120°" }138 
Ottie k Mt Nat Bk 694,4 18 100] 125 
aterb ir 3 , , , — 2⸗ 
oO oN 51] 10,118,965 7 
Common........ 126,000 — ee 
Qolonial ust Go. 2,713,806] 7,367,335 » —— 
‘aterbury Trust Co 167'367| 2,751,511 i 335 sal idee 
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National Banks State Institutions 
Dec. 31 FLORIDA Dec. 31 
Nomijnat. e 
P ville— Per r 
—— 3335833 
it) ° * , 
Florida Nat Bank..-./g1,500,000| 580,752) 20,251,020 
Lakeland— 
Plorida Nat Bank... 77,618} 1,564,267} 25 
First National Bank. 363,567 ——— 199 
Trust Co.....-. 62,013|¢ — 180,207) 1 | 
Miseat jras Bk & al 195,685] 3,168,698} 25 
ational Bank... 151,441] 6,374,592} 100 
First Nat Bank— Nie 
a’ 
Common......... 69,.377| 2,666,741/) 20) re|cont 
Preferred ........ 20) sajles 
Florida Bank....... 85,891| 3,595,570 | 2 
American Nat Bank. 239,581} 4,121,266) 100 
Cit & People’s Nat Bk 138,085] 2,521,495 
St. Augustine— 
Exchange Bk St A 11,018} 261,545) 100 
St Augustine Nat Be 14,923| 1,383'424| 100 
St. Petersb 
Florida Nat Bank... 165,266] 4,230,261) 25 
Tampa— 
Exchange Nat Bank. 386,286] 11,163,741 190 
First National Bank. 502,424) 12 wl 1 
First Sav & Tr Co... 136,387 i327 2191 1 
Woes Pein Beach At- 
lantic Nat Bank... 33, 1,740,346] 100; 
Cent Farmers’ Trust. 216,37 37448.774| 100] 
National Banks State Institutions 
Dec. 31 GEORGI Dec. 31 
Nomi he 
Per [Phare 
v Bank . 120,7: 311, 1 eeeeeceleaenee 
Oitis & So Nat Bank_|r5,000, 2,391,667] 62,922. t 14 }i 4 
First by Bo ive ae 5. ,000} 3,921,404) 88,448,67 2334) 24 
Common...... A a 540,1 25,697 .731) {1 150 {160 
Tae BE & Tr Oo. 1 309808 172,520] 2,195.3 {i "35 "35°" 
Trust Co of Georgia - | ¢2,000,000| 2,013,526] 16,335, 1 310 [388 
* Sale price. 
? Branch of Savannah. 
¢ Nov. 30 1934. 


@ Member of the Atlantic Group in Florida. 


¢ Affiliate of the First National Bank of Atlanta, Ga. 


@ Member of the Florida National Group. 


h Affiliated with the Barnett National Bank of Jacksc nville, Fla. 


4 Oct. 17 1934. 

2 Last sale. 

p In process ot reorganization. 
r Combined statement. 

t Truat funds 

zEx-dividend. 
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‘ational Banks State Institutions | National Banks State Instituttons 
* Dec. 31 GEORGIA B66. Bhivcivc: Dec. 31 Dec. 31 
& Gross , 
Capital. . | Deposits. | Par.) Bid. | Ask. Capitai. Sisptus | +3 | pee. pads | Ask. 
& 3 $ : Elgin— $ Per |share. 
“sages per 3) 512,280) 8,010,396)(100) 168 iꝛs Fires fev Bank ~~ 3 sins] 1.088. 33 
— — Uv at aR — 
ſ̃anũ ,391,667| 62,922,923] f10} 14 4% Bank 
—— “Ye mie tt 3'780'144| f 82 ig 
8 Nat Bk & Tr Oo) 609,000} 620,400 | 8,601,678 
777.011| 5,306,258 —- 987,202| 19,018,11 









1,188,783] 12,159,825) 
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? 1 
24, 1 OS on 

1 







































































































































































1 
so | — 
300:600| 1,972,696 salles tonal Bank 
90,979} 1,411,1 — epee ut ar 8 No) 70,718) 1,422,105 
= SideTr&SaBl 1 66,564, 706,627 
Bank_| 75,000,000] 2,391,667 Fete 14 | 14% 
Olty Bank & Tr Oo - * ig 66,126) 1,062,760 I U 4 22222 100 Veg N 
at Tr Gole 167,015] 6,109,417] 20)-.....]..... — Bk of Quincy 100, 10,635| 656,823 
. , Common... .....- 32,005} 2,371,879 
—— 15,000, 2,391,667| 62,922,923 14 | 14% im —* Tree 113, 4,733,8 
at Bie & 4 , 1, 
~a--=-=-| $09,009), 151.674] 3,707,700} | 3 | 5 StnBlgeBk of ney] 88 16/135) J 
— cits. 111,711 * — | 8% -| 300, -356| 1.288.551)--.- 
Common--....--| 200.009)), 67,778] 1.211.059] /100)...-..|..-.. gre ara Tr ——— 
—2222 JU t eee enaen ee — * * . 
xf 44,982| 2°321; 
Turd Natl ioe #88 174°150| 51349 
_ IDAHO (mer pane stional Bank-| —500,000|c 168,270] 7,622, 
Common. ......- } 1} 95,041 — 9— 
MarineBk 250,1 8,582,967 
of ad Tr & 8 Bk /, 
945,373 — N 
235. “190499 20 335. 7 les 
* EE * ‘ational Banks State Instttutions 
* Dec. 31 Dec. 31 
State Instttutions 
Dec. 31 
Aurora Nat Bank-_- 19 32,181 533 520,306] 10,661,602) 1 
erchants Nat Bank) 64,804] 2,908, 170,891] 901,778} 100) 
Old Second Nat Bank} 400 107,369] 2,063,172 14,188), 906-745) 100) 100 ize 
Belleville— 14,324] 1,164,055}. 100}-.-.--]..... 
Bk&Tr©o| 160 d 1,886, 1 
Belleville Nat Bank’| 109 338 733, 1 222,664] 10,008,879 { : 250 |260 
Getoviie Save Bank. 304,857 1,849,692 1 sere ecel-eeee 
National Bank. 253, 3,677,972] 1 
” eee ee 1 000 147,051| 2,035,207 
Preftered A... 8 — * 331.0771 11,502,073 
Chicago— 
esi ate ce) le 80 1.085.000 210,129] 10,441,045} Nilo 
Common ........ 1,000. } 451,440 26,168,446) cates 
———— Hess) toe] 710840 —2 
City Nat Bk & Tr Co| 4,000. Y ,091, 928,932] 7,107,038) 
Cont Ill N B & Tr Go Laan ee | 
Common ........ 25,000,000 po 219/824,483 ,600 
District ie 712,490] 5,588,731] 1 
—— 0 15,657| '762,334| 1 
Ws dette 100.¢ 00) 30,406] 820,498 33 
Drexel State Bank.-| 450: . 3,910,870 15 
Drovers Nat Bank. .| 1.000 000 120.133 20,020,269] 100} 65 | 75 In 
phe “aa — 000!) 873,392] 21,328,585 7 |10 
——— 25.000.000|| 16450 506]745,27,452 104 Gomme _-g---a-| 1 eee) 875 conten 5 ae —— 
First Nat Englewood Fountain Sq State Bk ; 96,587| 998,345} 100) -_.._- Paton 8 
Halsted fixch Nat bE 200.000 35 33 * 7 183 Indiana N: Sek 3.0 J 3,052,547| 71,894,3 { 150 
Hamilton State Bk_-| 200°000) "153| 774.907 20 | 30 | Live Stock Exch Bik- ’ 145.661} 861,123] 100 105 
Kaspar Am State Bk| a250,000|" 30/000 1 663:000 Marion Co State Bk - 19,347| __ 301,102) 100]-._.- — 
Lawndale Nat Bank ‘ : ee —— Merchants’ Nat Bk..| 1 1,904°590| 20,645,979] 100] 170° "|i83" 
eececen- 290.0001} 135,041] 7,220,965 "8 —8 Bank. = ph Ate ath i — J—— 
Libersy Nati Bank - 309.000 236,820] 6,361 Fidelity. Trust Oo_--| ~ 185 196,777| 1,465,479] 100} ------ san 
Live Stock Nat Bank! 1, 7 17.914, Fletcher Trust Co— 
Main State Bank...| 200,000} 34.436] 2/177. Common...-...- 1.500 701,930] 27,872,891] {100} 110 125 
Metron Sts — 338 3 Indiana 78 1,228,111] 10,877,261] 100) 156° iĩrõ 
Mid-Olty Nat Dank -| son's]  Savsea| §:492 350 Trust Co— 
Milwauicee Ay Nt 5 Kk!  200.000\¢ 30.679| 659.298 ena a 200 294,359] 3,398,213 ( — — 
o : 143.51 748.911} 100) 80 1100 | _ Preferred..------| 200,000) 86 | | }\100)-..... ane 
Natl Builders 500,000} 170,283] 4.740.496 Union Trust Co....| 600 2,001,429) 14,384,973 400°“ |500 
—* Boulevard Bk- 600.000 350,000 10.602 
re frida Be Bx 1.800:000) _ 150:337| 4.632 owe hae 000] 73,173] 2.232.676 
Resear is al gpl hi) 21 Te Pasi, BRI. ata) 2 adsl 08 
Beourity’ Bk of Obic-| 700:00017 a27’se8| ad erchante Nat Bani| 250.000 '993] 214321147] 100 
seats Goats Bank... 130:008 37.703 1.441 8t Joseph L & Tr Co} 1,000,000 68,083} 2,095, ule 
aes Benk-| 200-000) 10804) :4s3 Terre Haute— 5 
e Bank.._- . 0001 3° Merchants Nat Bk... 
Sho'soo | aaaeey «3480 Common 000|} 96,518] 3,712,018|/100 
wo State Bank _ : 144,886] 4,204 Common — 200 z8) 712, 199 
Wan —— BE. 300.000 27,943 294 T Haute First ’ 
; pages: Sf —— 272.0761 13,667,116 
—75884 459.0001 61.393) 3.723 —— > RGR) 277979 rt — 
: 127:253| 2.533 
Bway Tr & Savs Bk-| 300,000|b 42,171 17 
East Side Tr&Sev a none 23 ba tt t Branch of Savannah. 
Harris : a Kaspar ‘American Bank of © which was closed on 
Howard Ave T&S Bi 6.000.000) 8,465,723|157.471, June 932, ———— on Jan. ipi 
Common -....... d } 23,342} 1,292,754] 100).....- b Broadway Trust & Savings Bank of Chicago, Ill., paid off its depositors 
Spite! notes ee 1 on June 3 33 
—— 7 
Lakeview Tr & 8 Bk. “000 1,079,224) 18°16; a Nez, mock the First National Bank of Atlanta, Ga. 
SSB Baas — 
217 373 Bi 72 5 eedivideoss 
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‘ational Banks nstitutions National Banks State Institutions 
* Dec. 31 IOWA —* 31 Dec. 31 Dee. 31 




















Surplus &| Gross 


& 
— Profits. | Deperus. Profits. | Deposits. |Par.| Bid. | Ask. 














$ Per Baton Ro 3 5 *8 
#300 3'600.965 — 101,624} 3,906,177 sisi 
Nat Bank 
meres 24 3* ae 10 — 264,352| 6,435,145 —* 
eae Beaks ae Tr 549,349] 19,393,744 — 
— 33138 mon. == -- 494,897| 35,837,267 20 
*3 | NS ——* 432,267| 30,633,125 14 
wage seco: © Yguinians 28 4,60 4,088:992| 00,482.99 254 





467.248) 16,990,742 


First Netonal Bank 
Southam Be & — 


246,678} 20,244 


941) 12 
25,216] 6,277,1 


351,391} 12,352,710 
57,3 1,290,838 
259,125] 19,460,291 























i MAINE — 


— 











689, 35,763,195) 













26,629] 1.381. a | 
22 Sty First Nat Granite Bk 156,709] 7,027 100}...-..}..-.. 
138,001 2°915,469 Depositors’ Trust Co 341,541 5997768 30 | 40 


385,091} 6,501,532 


25, 2, 5 


Resa Fr & Bix Oo 


234,57 8,911,091; 100/....../---.. 
914,8 7 $85 1 





























































































































166, 6,246, 
157,11 ety a 274,801 12,589,541 { eeceen|oceee 
tet 4 Preferred 1 eeceecal|oaneee 
2200 tS: Onnal — Bank e109 7,285,597| 100} 60 | 80 
—— ete ee Baal ay 
State Institutions Nat Bk of Commerce 144.074| 5,193; 3 18 # 
Dec. 31 Portland Fog ge 
Hutehinson— Per |shar — 
American ae Bank. 150 4* 4-398.718 
Phot Notions! Denk: 153,604 5,109,758 les National Banks MARYLAND State Instity 
Kansas Ci 
Comm'l N Bk of K O — “| Nomijnal 
Common ........ 686] 11,954,115] u 7% |  pattimore— Per 
Preferred --------| 480.0001) 10° | Balt Comm'l Bank..} 500,000} 311,418] 3,715, 5u%| 7 
Exchange State Bank| 200 121,592} 2,104,465 100 [105 | Belt Coun) 
— F wes: 8 } 55,915) 3,192,250]190) 120 ias emmenen.-=<~----| « SORES) 614008, 28 ATO oe hes cee 
Riverview Sits Wi-] 1 233,185] 2,943,771] 100) 150 [175 | GSNeN Rae Gaak---| 350 3333 30 
Leavenworth— Oarroliton = of Bol 3 — 106s iat wae ea 
Cena ot 129-671) 4-978 .040 First National Bank-| 4.000.000) 6.537.004|150.275-864 53° | 53% 
‘re State " 21, "840,000 Nat Cent Bk of Balt- ’ 519,011 5.679.438) 125 145 
acorn Net Bank__ 490,232] 13,301,411 33 
Oonthel Not Bank 276,117| 12,476,060) |100 Golonial Trust — 8 275.088 2.092.745) 4 
oss y , 83 Trust Oo_| 1 1,175.362| 22,358,162 3 11 
57 ——— tts: ee et Meee Fidelity Trust Go.--| 1.000 664,197| 15,218,748 
jm 68.755 S200.) 4 Ooumes...-..-- 1.000.000] \1,192,407] 30,051,134 7%| 8% 
—— — ee, ee = Merenutile Tr Go_2-| 1:800 3,625,985] 22,807,498 200 al 
Mercname’ Sabet 113-708] 5,703,000] 1 Ente Dep & Trust Go| 2.000:000| 4,145;560] 8,458,018 555 |57 
Pam Sones ‘563| 10:280:704) 100 eR 2,500,000] | 1.754,727| 30,803,018 46 
Savings Bank. 865) 1,337,134) 1 con — 80 FO, ssiuieum ed tet MES OE 
State Bank.-| 1 19,823] 1,315,385) 1 ee eee 
Wichita— First * Bank_...- 200,000} 311,192] 4,798,531 125 |175 
First National Bank_| 1, 1,154,958] 23,040,795 — A 
— 1-099 632,837| 18.422:200] Tan} =i «| ~Ssi|( (SOMO ___-____. 100, ’ ----- 
Kansas State Bank__ 18,730) 734.089) 100 Capital notes 5* 190,000) | 205,072). 5,806,894 125 |150 
Talon Nations! — . * Liberty Trust Co y | ; 
OGommon.--..-_. 190 59.679 218.204 eens 2.506.043] ow; all 
Union 5 Stock Sook Yas Wat 100.000' _15,980' _ 750,729 * 
—— — 
— Beate  ZENTUCKY %™* , Instietions Farm & Mech LN Bi 125; 417.651| 3,780,148] 26) 30 | 38 
go ache nie 75.000} 73.550] 1,212,803|{ 15)-----|----- 
Fry Tows Gav Tost. 1hh: 254,096] 3,210,951 J— abun 
P — 3,971,087 West Maryland Tr ..! 100,000 21,519 445,287! 10i--..-- — 
First Nat Bk & Tr Go 
OCommon........ 3,619,931 











Nationa. 31 MASSACHUSETTS — 







































———— 4,989,076 
Oot nrtortre Bios 1,424/386. 
Boston— 
1,814,127 Firet National Bank. 500 .00¢ 30, 987,915 ae ire 
Nat Rock Bk —— 
wmut Bank _|20,000.000 18. Or: att 170 090. 17 
roi, Second Nat Bani. .-| 2.0 4'349.647| 67,454,410 
11,198, e as 
Se U 355,11 A POG) 
7984 —8 fos mon aaah } 
4,318 . * 
0 
41/699 38 iy Banik & ‘Trust Oo Louisville, Ky., which owns the Liberty 
45 pire’ Insurance Go. and ite affiliates, t 6 Bea’ Pranilin Fire Insurance 
18,103 Qo... changed: ite title on ‘Jan. 8 1935-00 the Liberty National Bank & 
,106 
4,037 Zune 30 Leh Fidelity unified certificates. 
9 (nc! gi with the First National Bank of Louisville. 
9, Bank & Trust Oo. of ew, 
1,332 ieans — — Fen 20 meri : to amend th 
ore ration to permit the ahd of its capital’ pe pa ODD OOD te to 
133 i Last saie. 
1,200 ¢ Ex-dividend 






















































































































































































































































112 BANKS AND TRUST COMPANIES 
State I Nattonai Banks State Institutions 
Nawme at © MASSACHUSETTS “p7e™ Dec. 31 MICHIGAN pee 
Capital. | Profits. | Deposits. |Par.| Bid. | Ask. Capital. | Profits. | Deposits. |Par.| Bid. |Ask. 
$ "Por |shar $ $ $ *86 
to $ on *.|  Detroit— er 

Bane Com Téal Tr Ool , 750,000) , 275.079 abs 248 100|7280°-|-27: | Com’ wealth-Oom’ 

tumble Trust Go..| - 100: 203,409} c2.011,330| 100).--_.. —* Common .....--- 500.000) 367,641 39,691,680} 50 
Trust Co ee 2.500, 436,802 9,360,490 1 — — | Preferred........ 2,500.000 

Fiduciary —— 500, 599,691) 1,283, LOO). 26s ---- | Detroit Savings Bank 

New Eng Trust Co_-| 1,000,000 — a ise a i 7400 |-... mmon......-- 1.500.000 }1,000,000 85,438,452 { 20 

Pilasion Teust Go. | 200,000] .'110:189| _3°038°762| 100|2222227227. National Bank-| 3,000,000] 2,497,276] 74,148,234] 50 

Tr Co..| 3.000. 3,747,561/c68,376,3 1 185 {190 Nat Bank of Detroit— 

nion Trust Co...--| 750, 439,620} 7,217,185) §0)....--}-.... — — 5.000.000 }8.708.073 263 692,911 { 10 

—— ———— 790.000 } 658,971 melanins | 10; 734} 8% | united Savings Bank — — * 

m ee ’ ¥ ? , 

inthrop Trust Go... "100. 131,642] 2,406,719] 100)_...-. PNG I om ae a 000° 10 

——— ee | = Trust Oo_—- 1000-000] 701,840|9 433,500] 100 * 
Bever Equita rust Co— 

— Bank 232,297/ 3,380,103] 100] 120 |..... | Sqystabe Trust Co- * 

Beverly e 100-000] 53.649] ci-244.426| 100] 78 |-==2- Class SAS prefa = 101 360 In 9,89219 1,325,660){ 20 salles 

oe pref... , 
, > . . { 20 
Net Bank. 192.690] 7.342.504] 83 75 | rrotered —<-no2=2| 1'peronal) orl lt 30 
* ee ee * n , * , 
oe ae Undusrdian Trdo,| poonool” 38,633 

im ny 546,184] ¢5,585,745| 100 Nilo 

3, 3h SASSI) $Y | ME ase u.| senor 4 

— ⸗ * * & Sa - 8 ’ 
Renemoe Go Save Bi| 700:000| 57.480 4.402.376 20 

PP nh Bank_ 143,714) 2,645,404] 100 — — wile 30:805 } 230,197 3,735,370) 20 
—— | eee 

Fall River Bank 182,919] 5,786,069] 100 105 

Trust Oo 246,619) 7,680,201 190) $04 95 Grand Rapids— 

ag a Trust._.. 77,549] c2,837,180] 100] 65 80 Central Banke — 5. 250,000 77,365 770,129 8 12 
—* Common ........| 500.000}} 279,026] 6,459,031|; 200 8 | 11 

—— — ‘at Bk. 627,986 6,224,205 100 222222 —— — 240,000 } { 
— -----| 400,000|} 111,163 5.229,673]( 19] 3 | 6 

Gee Aun Neat Bank. 120;343| 215 Preferred. — 500,000 eae 
eS D& Tr Oe 46,535) 3.430/029] 20, | | lS ommon 2 - 1.000.090} 529.454] 30,306.348]/ 19] 7 | 9 

fa’ | Grand Rapids Tr Go_| “'750.000| 406,691\9  381.974| 100| 50 |100° 

verhill Bank. 914,659] 6,371,185] 100 sie ‘ 83'233|" 1,522" oe . 

Me Nat Bank 121,652) 2,684,723] “10 — Trast Oar] 1.350-boo 537:786|9 11051'141| 30\-"i0-"| 13 

Hi Nat Bank— Saginaw State Bank.| 400,000| 82,823| 899,584/_...|_..__. — 

— —— 58,670 a 24 |----- | Second Nat Bank & 

Preferred . — 50|------|----- J 1,250,000} 905,509] 16,738,449] 1000.... —— 

Park National Bank 
Common.._..... 221,254) 2,588,287 1 35 |--.-- — 

Hadley — 194,370] 8,844,378|$'901---3°-|""B- 

‘ational State Institutions 

BayStateMer Nat Bk 259,009] 5,943,642) 25|......| 25 Nes = =MINNESOTA Dec. 31 

Nat. Bank. 241,639) 3,304,702] 100] 90 —Womtnal 
ee aan) Spi | pacer tee] penal ance she Ie 

Canes Bie Dulusn Not —8888 Sↄ 1,359/820 190 
Preferred ae 2 + 300.000) —s —— 8 Comin ote 1,500,000] 676,175] 24,674,531 190 % 

Manufac'rs Nat Bi_| 200,000; 290.820] 2,705,850) 1uo| 115 |... Preferred... ..--_ 1,500,000 1 Nie 

National City aC jo whereas 104,833] 4,464,727] 1 salles 
Common. -...... 0001} 75,205] 3,207,127|{ 50|-.-.-.|.---. — — 600, 104.833] 4.464.727 190 
Preferred _ ......- 000 jE Nae a 2 sue Ba -| 1,000, — 

Trust Go_----| 250.000, 447.718] 2.732,447| 1u0| 170 |----- a s--| 109. ia'secl San Saal Gee 
8 Dep& TrGo| 1 625,872] c3,416,248' 100] 385 ‘.-_-_ | Western Nat Bank._ ; , ’ 

Security — 300: 903,455] ¢8,778,465, 20) 72 )-..-- pe 
New Bedf Blooming’s Lake NB|> ¢ 66,967 1,462,136 o--- — — 

Jet National Banke| 1.000.000] 205.838] 7,054,326] 50] 14 |..... | Ooneral Net Bam. ¢ 2 $3 16'322| _*"998'193 &222|-22222\ 2222 
Oommen. — $08 -000)} 375,000) 7.108.1521/ 90) $4 |-a5-- | Heuneyis Stcte Basle MOobool  aneaol rep aes —F —— 
Preferred -.. — ’ Nat Bank| 400,000| 119.387] 3,108,782) 100).-----|-.... 

Bafe Deposit Nat Bic Midiand NatBk & Tr] 1.000;000| 284/664| 13:466;6001 8 |--- = — 
— — 38386.070 5,108,810 1234] 12 | 13 | Minnehaha Nat Bk |b 100,000] 34,093) 1,136,542]6---|"--->- — 

* —* —— —— 5.000.000 }1,671.202}112,234,152 (123)* t4%| 5 
Bank Preferred .......- J A 

— age il 200.000} | 60,670] 1,686,639 uce State -|b 100; 38.125 1,091,591 3---|------|----- 
Preferred. _____-- 150,000 inate cl abet ; 1,147,213] 4---|------ soe 

- Salem— Nie 4th Northwest Nat'l_|{ 125, 122,368] 2,249,738 4---|------ — 

Merchant Nat Bank} 650,000} 66.617), 3,124,358 Feloent 
— First National Bank_|p 000} 138,089] 4,245,304|p100} No 
Preferred A_ ~~ ~~~ x0. 234,253] 5,645,058 Union Nat Bank_.- 380 32,423] 1,387.864| 1 a 
Preferred B_...--| 200.0 

a "Nat Bank. 2.500.000} 241,532) 22,276,933] 100]...---|....- 

- Nat Bank Oo State Bk 250.000 ion $238,717 190 aed 

———— —— — 8 tional Bank. |p to 000] 5,241.051|115,827.054|p100| 155 |----- 
——— —— - |p6.000, x 5,827 O5Aipl 

Teed Mae BEE G08) oooh s.518.596 ‘96-880.681 FaptreNetbcetsSe|4 500-000] 18/2881 6°44 900) 100|---o-|----- 
Qommon — ' 580.651 (100) 145. |--<-- Stock Yards Nat Bk.|{ 460 108,317] 3,755,210] #...|---- — oe 

sSDatTr. 1,072,435] 12,621,293 45 Midway — 

Union Trust Con — 11°938'444| 22 Common...-.--- 100.000/) 65,372 2.27.73) 198 — 
est Soringtield Tr- : 1a 578 YEE ee KRY First Trust —— pu. õoo OO eee S p100i 100 {...-- 
Taunton— : 

Machinists’ Nat Bk. 264,993) 1,822,494 hen deed emia * Sale price. 

Bristol County Tr-___ 333,944] 45116242] ———— —— 

Worcester— a@ Oct. 17 1934. 

— — * pene: 459.745] 14,531,473] )100]_.--.-..| 60 d First National Group. 

Preferred “EF G5 161,373} 2,469,808) 199 ih ¢ Includes savings deposits. 

‘ercester Co Tr Co- 1,361,616] 30,836,521] 20\43z|..... | 4 Third National Bank & Trust Co. of s 2 Mass. increased the 
capital of the institution by the issuance of 0,000 x pon anes 
able preferred stock of $1 par, in addition to the present $1,500,000 
common capital > 

g Trust balances. h June 30 1934. 

National Banks State Institutions 4 Member of Northwest Bancorporation. 

geal Bente MICHIGAN facet — ———— 
——— o American National Bank of St. Pau! affiliate. 
ay oe 000 Per + | gp Member of the First Bank Stock Corp. 
-- 68,800 2,735,509 1 eeeaececleaeenaen 
— 3383 198,392] 4°657.398| 100|-----"|7---- |r —* has to be offered to board of directors. 
s e 
Savings Bank...| 500.000} 395,284] 8,510,105] 100|.._..- RG ; rep se pr IEE 





















































































































































Fas., 1935] BANKS AND TRUST COMPANIES 113 
National Banks nsttiutions ‘ationa 
es MISSISSIPPI 9%" Jnst Noe ee MONTANA = #4 instttuttons 
Sur &| Gross Surplus Gross 
— Pays. Depestis. rer | Bid. | Ask. Capitial. | Profi. Deposits. |Par.| Bid. | Ask. 
: : : “Ber |thare Midland Nat Bank ail Ane 4 lt “Fer lthare. 
115,061] 5,405,607 2 Montana Nat Bank.| 150, 125,261 1690'604 1 
4 Sec Tr & Savs Bank-| 175,000)  41.677| 2.273.950) 1 
45,691] 6,547,501| 1 
een ee , Njo — Bask 300,000} 661,192] 10,271,580] 100 —5 
a 
cent piste 4 : "784, — 
e970] anany| oq Slee” | MESES Sos, SRO] alll] SAP 
2.823.302 oe en a Aes Os 600,000] 419 9,136,732I\¢.: 
v ’ . ° Gace 
Union Bk & Tr Co— 
122,234] 4,893,071 Common.......- ’ j 191, 
42| 4°379:395| 1 — 00222 * Boson} °%-623| 6.191.067) (198 
Institutions ‘ationa nstitutions 
MISSOURI] = Jnstitv Ne a =6©6hM NEBRASKA = 8 nsettu 
Nom nel 3 ‘Nominal. © 
14384 397] 109) 85 a 
4.228'826 8 age. yes hagas ae 
644 — —— 2222— 
618] 16, i 
Vwan “202-9681 180) HBR 
113°278,155 350 . 
11,473,877 1 
2,800,006 190 67 — — 
150 10,221 1 * 
1 130 360,176] 36,600,811 (} Fejcens 
80 33,198 2,580,126) 1 
1 45,165| 806,485 
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Mercantile—-Com- 
Co— 
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72,773 
141,370 
301,224 
72,314 
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23,466,711 7 
1,252,071 1 
607 78 
825.611 1 
287, — - 
127,834,690) 83 
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d 25000 235,517 10,973,000 100 —— « 
———— es 


Nomi 
Per 





National Banks 
Dec. 31 





NEW HAMPSHIRE ° pes -™" 



















































































Jf Includes reserves. 


g Member First Bank Stock Corp. 


h Oct. 17 1934. 
t Last sale. 
o June 30 1933. 


Manchester— shar 
Nat Bank 823,577 4,327.1 1 Pe | 
eochester Nat Bk. $02,483] 2.541503) | 
Nat 115,967| 2.874:712 
—— ——* Nat Bk 312.167] 4.956.741] 1 N 
as ae — — —— sisa oio 1 
38,331,588 
. A First National Bank. 
1338 1 ae | 86,657| 2,909,927 {} 
189,174,164] f “ew Hamp Nat Bk_ 36,114] 1,056,634] 100 
— 
ational Banks State Institutions 
⸗an — — NEW JERSEY Dec. 31 
733,370) 
Nomi nal. 
tlantic Ci Per |share 
5333 — 3,399,036] 1 
pS rt Common. ...-.-- 1,342,337 (} 
Preferred - . ..-. 662. 1 
14.510.008 Common.....--- 2,115,124 { 1 
2,837,060] & Preferred — 
2,681,307|/..-|....._|__... | CGommon........ 1,120,671 { Nilo 
Preferred ........ cent 
1499-9 rack * 
3833 atBk&Tr 4,231,159] 1 
1,960,751 3 rove Bank ad Treas 1,208,746 { 
2,708, Seacoast Trust Co... d 
39 ; 117,427 
me ne ‘Trust Co.- 8,632 100} 100 |..... 
—8 Mechanics’ Trust Oo 7,237 56 Pel SU" foe 
, ) 
78,218,510|/100} 93 Gumberiand on Net Bank. 4554-379 } a — 
1,415,587 & Mer Nat Bk_ 1383" Tae mera 
6.156.101 * Sale price. 
i he are Joseph Stockyards Bank, St. J Mo., and the 
c Merger it. a — 0., 
First State Bank of that city consumma on Dec. 10 1934 under the 
title of the First St. Joseph Stockyards A 
1,300,000) 100)..... ulaeoce d Owned by the Transamerica Corp., San Francisco, Calif. 
1:533'683| 100 ~=~-**|-**-- | ¢ Member of Northwest Bancorporation. 


s Member of the Guardian Vetroit Union Group, Inc., Detroit, Mich. 


« Dec. 31 1933. 
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New York City— 
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3,695,331 


719,173 


1,635,846 
1,145,108} 100 
3'200.507 
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> 8621-425) 
338,803,000 
v 6,024,000 
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Oo eke Go" 
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New York Trust Co: 


~eeer eee 






— — 5,000,000} 7,503,239] 84,741,003 





* 160,355] 18,006,232 {- 





4,467 ,962| 100 





517,418} 57.262,424 





} 495,312] 39,509,967 


381,212) 8,973,479 
260,275) 5,613,669 
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‘| National Banks — 1 peated 
| Dec. 31 NEW YORK | 
lus & 
Capital. 4 Ask. 
Westchester « |(Conel.)— 
* —.38 hy |prices 





— 
2io.o00|, 17, 


100,000 } 61,190 


100,000 


100.09h 385.000] 4,244.818|( 8 


475,000 35,728 


gE 4g 





400,000\c 545,458 
290.000 } 30,466 
500; 1,423,699 
300,000} 313,846 


400,000 } 16,302 
400,000 
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Nattonal Banks NORTH CAROLINA 92 instiiutions 
First Nat ie Tr.. 

—— — 150.008 } 58,474 —— 
Sat 8802 : 
Ameriean Trust Go__ 1,235, —— 

Nat Bank.| 150 36.086 45 
Nati Bk_ 115,186| 1,288,924 .20)...... ——— 
Heme Savings Bank_| 1 $9,207 40 

amen toe. 114 27,337 

eet. eee) —— 
Guilford Nat Bank— 

ae —A 

Nat Bank— 
——— 53816.240 
1 
vesey Bis Tr $00-000| 467311 sis 
— bron 
oeakee . 453,541 
Nat Bk of Wilson__- 88 100,447 
National Bank. 
gt am —* —38 53,183 — 
——* —— — 4000! 1,365,914 
Natomas NORTH DAKOTA 
Fargo— 
— 
First Nat Bk & Tr Co N 

Common.......- 120,7 

Nat Bk&TrOo 86,552 
We Dakota Tr Co 56.927 

















Dec. 31 


— Bens OHIO 


State Institutions 














* 31 1932. 











“a | 


— re ag rr rape 
on Jan. 8 871035 to inereane the capital trot 





#5500 ,000 vo" 81,000 $1.000.0 





. voted 


‘to meet 


notes in the ere of $250,000 liquidated by the Lawyers 


Counts Co. on July 


n Member First Nat. 
o Oct. 17 1934. 


s June 30 1934. ¢ Dec. 31 1934. 


Bank Stock Corp. 


o New stock. 
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Nationai Banks YLVANIA State Institutions 
State Institutions Dee 31 
— OHIO Bests Bee. 3i”_PENNS 
Gress Surplus & Gross 
Capital. * ~ 4 s Deposits. | Par.| Bid. | Ask. Captial. | Profits. | Deposits. |Par.| Bid. As: 
Nomi ° 
Ni nal. 8 
Allentown— $ $ er 
gee ee ee io” — Bank 000] 1,560,899] 9,882,285] 1901 140” |i 
iret Netional Sank 6.000.000] 4,801,484| 61,296,314] 100] 110" [113 Allentown Nat Bank) 1.000.000 rig t 49°24 3 45 
Br s Tr Oe 216648] 3 130 | E2hes Vall'rrust Go| 600-000] 1:070.616 6,633,957| 100|-..... 150 
orn Net Bis "ie aon) Saas 80) 188) 79 | 
erthside Bk : 1043, Sean: Obed 
Sekar oo" 1 69890) 200 gal 02.998 985| Aaa [ ay 
Nai beak -_| i 280,288 -5°008 B21 1s. — 150.000)) 351,614) 5,396,422|(100)......|----- 
—8 067| 11,047.01 3 | %8 Preferred --..--.- 305,000 — — 
ro gt EF aay 2 285, 2) Altoona Trust Co-— 3,031,253/f 10 25 
“eee 4 }1,637.616 55,485,623 {2 33 | 36 Common ........- 250.000)) age 031, 10).-.-- — 
—— —86 | Central Trust Golw| 349 224,758] 1,652,876] 100|------| #1 
Qommon Bo age 5.000 }2.819.472 78,341,354 209) 28 | 32 
notes. 2222 3 Erie— 
of Brie .._.... —38 109, 726,506] 100)..----|55-= 
Amer Sav Bank ©o..| 350 eng 3,182,720] 100] 125 |..... Fires National Bak. 1, 389.090 243.898) ratte? 100). 450 
—* ga 5,000 }! »236,359 1 16,295 227 i 13 K% 14 4% ped Lae 300, 173 +567 2,437,619 -s27eee J 
Oley Bay & Loan Go_| °'390 100-2727 a= Common .....--- 000) 515,661 10,423,843} 50|.----- a 
Sue ee | — pega Union Trust o-----| 304.200}, '12,503| 809,826 35 
1634|..... 
Sanne nee 4,7 
--| 4: 50} ---===|----- 
@ Bi So-) 200.000} 51.302) 326,692) 100)------ “---" | ailnonRest find Tr-| 247 225, 1a 19 | 15 
—— J ,020,055|263,630,371| 100] 79 | 81 Harrisburg Nat B ak 300 J —5 — igd 
Union Sav & 1. Oo-- PACE IST WOR l-=-n--|--—-- | ome OR Fase sts Wee — 
BE & Fro 250 1,679,462] 100 | al 
& 2, 983 f 664,341| 8,634,505] 20).....- 

* 100 ¢ Palton Nas Backs77| 300 938 3 8 
mrp ty ae i J 1 a rt eebeiel) tha cill’ Pies celle 
orthern Sav Bk.-- 300 g'a7a] ic Common. ......- 300 } 284,495 4:403.450{ 1 * 4 

Oe ae Se..-108 Northern Bk & Tr Go 300 163,084] 1,592,573] 10)-2---2 a 
NB & T Co— 
Common .......- — — Philadelphia— 
Preferred ——— ,502,079| 49,623,957 27%4| 28% 
Third N B & Tr Go-- 333 9,117,768 Nilo Oley National Bank.| £°6;000| ’o11169] 233 17 | 19 
— 148 — One Trust 5 4.550 ,208} 80,915,136 34 3536 
— RR OR First National Bank-| 8,111,000) 4,792°913 80:167-303 00] 265 [269 
- . * ° i 1 935) 100)....-.|----<- 
«-<-----| 500, 526,954) 11,523,994) 25 Gomes Bree Bee SY | reas 179100] <3 °S6a 305 iz” *|"ié 
1,000 o-- Kensington Na’ ’ 601| 1001 295 (30 
— — 888 A 
NG — N 200 120,561] 2,462,490] (190 Net Bkof Ger & TrOo 400,000| 1:471:087| 11.788; | 
onsale : 943]/ 10|------ a 
RT & § Bk_ $00 132,368] 1,546,905) 10 Common.......- 190 } 41,130 908,943) t 
oO Oitizens - 600 271 872) 5,581,024 ’ North Broad Nat'l Bk 350 35 rote tr: { 23 * 
ee... 5.000 }1,504,245 57,944,380 Northeast Nat Bani 66, 009, 

——— Common_....--- 250 68,982 ae * sie 8 —— 
Freferrod 75 
3 m 73] 70 
Mahoning Nat Bank] 1/500. T2051 $598,528 FO | 06 il capi } 681,786 7,558,565) { —— 

⏑⏑. 100| 90. | 97 Preferred. —--~-=-| 7 | -+--= - 
ch eae 780.0001) 152,705, 6.382.058] 25).-..--| 8% *Gommon-------- 200.090) 82.511] 2,085.052/{ 3 creo. ee 
Capital notes. .... 1.250.000f jj $# 1 og Nat — 46,267| 1,683,481 ; bag Si 
—— —— ,190,946] 36,143,648] 100) 1 
oe w mag Bk & Tr 4 5 41190 756 1,587,363} 50) 14 |----- 
— Nattonal Banks State Institutions Bence Gom fy Tr o-| 1, Braet) 1 Oe 1 io | i132 
7 Dec. 31 OKLAHOMA Dec. 31 Broad hog ey : 3 (B52) 018.000 i | 34 a5 
Nominal. Fidelity-Phila Tr Co ° * J 1 
Guthrie— | Per [share Frankford Pankiord Tenat Oo. ** —134 8 7381310 10 3 
seem Wines Room pbk eres Ct UE 
ee 7 tuduatrial Trust Go- '250| 2'688;255  9:211:123| 10 9 * 
Ly gee 131] 1,448,721] 25|-.....|----- Raden Eee 10) 6% 
y byt McA — — 2,337,941 100 secece|-ce-= 1st preferred bah 4, ri {1.101.290 34,856,327 {i s-2e-- — 
2d preferred...... ’ 60| 5 
ui Title & Tr Go| 1.000'000] 1,194,693) 6,196,834 34 
National Bk 100. 51,167) 1,724,645] 1 4 ———— 68 1#:478:309| 50 3 
— 150. 3,279,656) + | Ninth Bank & Tr Co| 2/375. 1,735,980 7485.893) 458 495 
nt ania ea 300,000/| 293,797) 4,428,814 {109 2 Nor Phila Trust Oo 500 1,110,194] 5,456, 
— ty Cau z A—— — aie 
-| 8.400,000]13,668,596|207,373,756 30 
— 200,000} 87,064 4.248.100) 100} 150 |185 ote & Safe Den 9,280 000) 927.2281 878.63! 1 mi 
Q mmon=- === 2-600 .000) }2:616.226) 41,020,449] { 10) 29 | 32% Real fet Tr Os ~---| $'00000| 2:208;438| “9'393'661 % 
— Net Bank--| 450.000; 179.092] 5.762.189] 10060" | 75" | Real EetL’nd T&TCo 7-500 000| \7,828,924| 30,063,039] 19) 8 | 8 
vy a oo * » "az70q| 1001 60 | 80 | . Preferred......._ & 
5— 13,086]  ‘932:379] 1 " 
— Bil 5 216:611| 12,433/463] 100] 125 |160 — — 00.0001) 145,604 — 
First Nat Bk & Tr Co 2,500 797,680] 29,510,194) 20]......}...-- oe 
— — === 388) 68.200] 3,783,735|{ 0}------|----- Allegheny Valloy Bic. 200,000 |100 
os of Com'ercs_ 350.0 ui ape 4,080,150) see2aneca|eeoeere Bank of Ohio Va x 7. 1 8 5* 
Common......... 2, 12,392,489 37,292,322) { 1 eaeeece|eooere pad 1.000 | 
Preferred....--.- 4:00:00 | — — Dep Bk & Tr Co 
ational Banks State Institutions 
ven at OREGON Dec. 31 
[ Nomijnal ¢ Member of the BancOhio Corp. 


338.cchect 


Sus] 199 182-18 


32 | 32% 











SE i EE 4,000 








¢ Lorain Street Savings & Trust Co. of Cleveland, Ohio, reopened for 
normal business on Jan. 14 1935. 


4 Oct. 17 1934. 
3 Last sale. 
y In process of reorganization, 











Frs., 1935] 
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State Institutions 
ational Banks LINA Dec. 31 
1A 5 instttutions * Dec. 31 SOUTH CARO 
— Gents PENNSYLVANIA © sara 
Serine | Deposis. |Par.| Bia. | Ask. 
Surplus &| Gross Ask nant BE ee a 
Capitai . | Depostis. |Par.| Bid. : — *. 
Pitteburgh : “por [share fisens & Sou Bank|g 509.000 478,661 12:783.41810109| 
( 2 s 4 4 336| 46,748,910] (@) |------ 510.—~ | Carolina Sav Bank... 300:000 137 I — 100 
= Deposit Nat| 6.000.000] 8:918:145| 72:677.157| 160] 180 178 | Miners & Merch Bi-| 80-000| 39, Nilo 
sas Ly 000] 5,321.757| 75.749.732| = -~ ---+- | South Caro Nat Bk— f1,000,000|| 156,313) 27,261,464 { 100 — 
bes National Bk. 88 33 6, 18 ———— Common........ 1'300,000 } 100 8a 
St Bank.| 650, '098| 1,071,970] 100}....--|--... —— 

Bank — al 200.000 970,0 * ’ 0 9 10 
Homewood Bank at 84,747) 1,288,365) 50|------|--<-- | 1 ?'Nat Bi of Col.| 200.00 434 433 ——— — 
Iren & Glass Dol Sav 172:700 419,403| 3,767,986] 10u}----.- “-*"" | Lower Main St 35,000] _— 80, : 

2D . 
aah 000]} 103,447| 2,262,887]. 50/------]----- first Nations! Bank.| 250.000) 452.670] | §.695.057| 100) 180 |185 
Molin Net Bank” ~~ 7.800:000 pape 243,346,104) 10U|------|---<« Peoples Nat Bank..-| 200,000} 442,075} 3,430, 
Nat Bank of 48,213} 1,153,751){ 25)------|----- Spartanburg— | 
—— 6 { 33 — et Base 80, 12,403] 1,658,050] /100|-..---[120 
eposit Bij 200,00 |. 106.689 50 Proferred..22222.' _0:000 — 
non National Beak 2 —3 
Bank. 966, State Institutions | 
jesvern 8 &D Bank —— wast i"* SOUTH — 
Co. 7 2 1,562, — 
’ Go 1 838, "Nominal. 
105,53' Per 4 
pf 23S 1,098,714] Sioux Falls— 1] 100 
Trust oe 3 8.779, Oltizens Nat Bk & Tr 136 34.585 Loos ase 1 Nie 
Bk of Pitts 108.630 — Bev Bask) 109. 112287| 4°253'519 i Fejcens 
Top Bank-—_—-- : He RE 3 102'304| 4:749'949 
MSank & Trost Os, igen 
P —— 6,000.0 WU 11,767, 7 
— & Tr Oe | 406,683 Noe a =TENNESS sie Dec. 31 
a5 Gs] : ~ 
Trust Co >> 322,344 
Union rust Ge ve 1500000) 1256-851 833 8,278,104| 100] 175 
West Had B — * ‘143,241 — 3— _ 7,519,6101{1 150 11600 
William Pena 7 Go. 116, Gommae.. eo... 250.000]\ 170.727 610}(109) 150° ue 
“Genk & ‘Frost Oo-| 100.000] 1,510,321 Hamilton Nat Bank-| 2,000.000|, 891,616] 31,430,023] 1001-90 
Union Nat Bank: 7,932 ; 840.2801 --3-- 
Common. ......- 1.099.000 50 Bank of ville. 38 54 1,263,876) 6. 6 169 
Preferred - . ~ --... 1,326,974 Vomm'! Bk & Tr Uo. 561,835| 18.348.294| 1 140 
Berks Oo Trust Co__| 1 "77" HamiltenNationalRk| NN. , 46| 100)....-- — 
Oity Bank — 890/840 Park National Bank-| 1,000,000] 202;834| 7.33.7 
Reading Trust Oo_| 1.170 699, 
257 
B, Semana ciate Bu] 200,000 170.230 150800) 1 0 ol sneer] 18288 La 
Gommon---L~---| 5.000000 \3.009,799 Nat Br of "50.000 *°85:737) 1.298: — 
— 3 "Bank & Trust Co-| 8.500.000] 2,958,752] 40,602,083 10] 1334| 14 
orth Scranton Bank : 
ace Bank... 91,073 F Nashvillo— ” 
— ——— 107,635) 2,059,538) {50}----~-| 75 — Nat Bask | } 286,950) 40.531.560// 30) 7 | 8 
uth Bide Bia tr. 759,784} 4,202,072} 25)-.-..- = Preferred — ; 409,892] 6,850, io} 33 8 
South Side Bk & Tr- ee N. one. 382,088] 10,774,442] 10] 22 
bay, t+ oo hatin paged 601,054| 14,853, { 35 Commerce Union Bk : ; — 
MmMmon........ , ville 
West Side Bank. ~~ 333: 385,317} 2,463, igs 100 — — —;3m* {i 103 — 
ee 8 } 77,775 1,788,141 { 9* Third National Bank/a ‘600, 333,408 ,860' 
Wilkes: Bai 750,000] 1,306,657| 8,506,859] 100) 275 |325 —— TEXAS State Tnstttuttons 
First Nationa! Bank. os tonal B 
ver Bk & Tr Co ’ 213,022 1,052,461 50 40 * ° 
—— —— ee ed f * iĩõõ ĩõẽ 
— — 1, 23,057,501 Per F 
——— 333 15S 4601 a A Bank_| 300,000] 323,936] 7,262,090 1 
Yoming Nat Bank: AED) 7400501) 90) ORs Austin Nat Wank. | 600-000] 268;776| 15:19a-a03] 1 
* —— 3800) 70,268| 2,147.497|{100] Nilo 
— — 156,353] | 1.863,760|{ 10)-..-.- “T-” | Preferred stock=--| 100-000 “alles 
—— — 301,519] 3,562,823] 20|...... 25 me | —— 
———— 1,113]f 10} 2434] 25 Nat Bank_| 400 802,158 $471 681] 4 
“Sommon ----=--- ‘ itunes Comastamna 2 Secur Bt Bk & Trust| 200.000] 28°70] 1:617/088) 1 
Preferred_----- ree 
Yors— 
be Oat AEBOH) 1.004.000 Micon Ar First National Bank.| 8,000,000) 3,383,905 | 89,852,639 33 | 34 
—— Bi- 344,717| 2,567,704 18°"| 30°" | Liberty State ——4 30,000} 2.131. o00) 1001 100 110 
peers Mes BE oat] s.000-ra8) AO ag Li8 | | Copttat nei --"-| 180,000 — “4 
Industrial Nat Beak. 214,186) 1447-148 100) 180 lias | Mercantile Nat B ---| $900,000!) 851,808) 16,841,512} | 
Net Bank. - ot oes seas a Preferred... — 
ones wee * 761,526| 4,255,628 Nat Bank & 
York Go Nas Bank-- 4841026] 3:490.276 a5 Co: 000] 60,857 * 
York N Bk One 764,254) 3,397, 5 iol $s fame, ..__. 4 }i-100, ’ 
York trast —— — st Banke of Gomia-| ~'150 000] _ 5,370,303 200 
7 ———— Dallas Bank & Tr Go| 1,000-000| 743-997] 16:900;877 
National Banks RHODE ISLAN Dec. 31 Og Se Se SFP Ont "oe } 29,082) 1.528 110 
— — | —— 
~ Newport— Per |share. | Texas Bank & Tr Co: 125.000)) 14,612] 1.011 1 
—— — — 
Preferred....---- 425,874 3 Real “eee 
ewpors Nat * 3,029,990] 100)... 2. [on | © Bale price. 
Newport Trust Oo. @ Third National Bank of Nashville, Tenn. $88,000 to 4f000.000 by 
Blackstone Oan Nat. 6.208 65 | SS | Bre ccale of 4,000 new common shares of the par valle of $100 each. {0 be 
Columbus Nat Bank: 1,137, {i 12 | 15 | offered 3 ad ‘ 
Preferred — 1,163,142 100 |110 Member of First Security Corp. 
8t Bk & Tr Co ¢ In process of reorganization. 
echanice Nat Bank 4,661,089) 15 | 20 — catia nate 7 
-—s<eeeee~ ee ee ele eee mi j 
Denk el of Charleston, 
Na of Gom&Tr 6, 1 as roe ge of —— Copeting National a affective 
Nat —* Bank ’ i i Dec. 31 1934 pamper title pete cctil ils alte ot Atteniltl ti: 
"rast - 97 g Affiliated © Citizens — 
— 22———— Trust Co. of Williams- 
I Hos Nat Bic 8] 27’ 307 to 2350 2550 i at 3 
papce ane Oo ony 589) 21, 1 11 oy — by the Rhode Island Hospital Trust Co. 
w Last sale. 
a py ñ———— | | Gaal tr sak: 
Preferred -.-...-- « Ex-dividend. 
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National Banks State Institutions M Banxs A State Institutions 
* Dec. 3 TEXAS Dee. 31 ; 3* VIRGINIA c. 31 
Surplus &| _ Gross Surplus &| _ Gross 
aso— > pt —* ⸗ 8 Per \share 
_ Nat Bank.- ; 000} 248,619 5,935,193] ings First Natio | 1,000,000] 430,615] 7,475,672] 100 ; 
El 300 
State National Bank DOO} 890,165) 15,087,004) 100}...... — — 413,087| 4,204,983] 60 
Fort Worth— "sc Nat Bank..| 500, 259,385] 2,993,213] 1 Nio 
Continental Nat Bk.| 750,000} 340,497] 10,719,896] 100]......|..... ns’ Mutual Taal | ialieis tease den oe Teleent 
ae a pm 825.000) 501,338 26,910,958); RE a Com'l Tr & Save Bis: et : ; 
Ae EPA 675,000 eclithii ofl 18.333) 55,230| 647,044 5 
— —— — 138 00 }t.288,040 34,064,866)} 20)......}...-- Uynenburg Tr & 8B. 352,789] 3,688,949} 100 
erred iit 
Fraternal Bk & Tr Co "15. 2,378] 486,628) 10)......}....- orfolk— ; 
a & F 8 4 22,5711 579,624) 100)...-.-|--.-. et & Mec Say Bk. 35 9330598 338 a 8 
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